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Financial. Financial, Financial. 
THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY NEW YORK 
BANKERS 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company ts a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Admihistrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent In the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States. Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of rage wee and — Stock 


John L. Williams & Sons 


BANKERS 
Corner Sth and Main Streets 
RICHMOND, VA. 


Baltimore Cosremnendente: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Sth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 
Clearing House Building 
Cap. & Surp., $12,706,779 Dep., $96,750,273 
A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. Cc. Cc. Slade, Asst. Cash. 
S. H. Miller, V-Pres. E. A. Lee, Asst. Cashier. 
iy | 


.M. Conkey, Cashier. W.E. Purdy, Asst. Cash. 
A.C. Andrews, Asst. Cashier. 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 

=“ STREETS—IS ESPECIALLY 

" ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


Government, Railroad and 
Municipal Bonds 


INVESTMENT SECURITIES 


ber’ to ee resented by 
JAMES H. CH APMAN, 431 Chestnut St. 
CHICAGO, represented by D. K. DRAKE, 
218 La Salie St. 
BOSTON, MASS., represented by 
JOHN B. MOULTON, 35 Congress St. 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 
Geet, . 6 20's . - $5,000,000 00 
Surplusand Profits. ... . 12.524,073 17 
Deposits Sept.1,1910 . . . 102,028,689 17 
RICHARD DELAFIELD, 
President. 
GILBERT G. THORNE, JOHN C. McKEON, 
V tce- President. V tce- President. 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashier. 
WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashier. Asst. Cashier. 
FRED’K O. FOXCROFT, Asst. Cashier. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, BA ze * ~ $6,000,000 
Surplus,- - - - - 6,000,000 





Francis Ralston Welsh, 
' BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


315 CHESTNUT STREET 





ACCOUNTS INVITED 








N. W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow Interest on balances. 
Act as fiscal agente for munici- 
palities and corporations Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchange 


N. E. Cor. Broad & Chestnut Sts., Philadelphie 
27 Pine Street. New York ; 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital - : - $1,000,000 
Surplus and Profits (earned) - 2,450,000 
OFFICERS 


SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR.. Vice-President 
GEORGB &. LEWIS. Cashier 

HOWELL fT. MANSON, Asst. Cashier 





DIRECTORS 

Chas. A. Peabody 

Semuel Woolverton 
Charlies BH Tweed 

Thomas Deany 
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Baukhers and Drawers of Foreign Zechange. 





J. P, MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street Corner of Broad 
YORK 


DREXEL & CO., PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
81 Boulevard Haussmann 


Deposits received subject to Draft 
seems ~ bought and sold on Commission 
Interest allowed on Deposits 

Foreign Excha ange. Serene ercial Credits 


Ca 
Otroular Letters for Travelers available in all parts 
of the world 








Brown Brothers & Co., 


PHILA, NEW YORK. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems N. Y., Phila., beg & Balt. Stock Exch’s. 
pm... Ay Lt. y= t- coun | 
es 0 
~. oN ene nvestment 
anks, Bankers, 
Securities 


tions, Firms and Tadividuale 
on favorable terms. Col 

drafts drawn abroad on ry points in the United 
States and Canada: and drafts drawn in the United 
States on foreign countries, including South Africa. 


ERNATIONAL CHE 
— CERTIFICATES OF DEPOSIT. 


Buy and sell Bills of Exchange 


Letters pola a cable transfers on all 


ape age ; -_ 
a Credits, available in 
of Credit: all S pares of the world. 


BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 
27 Pine Street. New York 
BAN KERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 


NEW YORK 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange. Letters of Oredit 








Kean, Taylor & Co. 
BAN KERS 
30 PINE STREET, NEW YORE 





Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co., 


NEW YORE BOSTON 


Letters of Oredit for Travelers 


Gemmercial Credits. Foreign Exchange. 
Cable Traucfers. 


MUNROF & OO., Paris 





Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
j BB ogg of Corporations and negotiate and 


Dilte of maki Br Transfers, 


Union of London & aie Bank, Limited, 
London 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And ite Branches. 


Agents for the Bank of Australasia, ™. _—— 
Gu! aa Bank, Demerara, etc., eto 
TRAVELERS’ LETTERS OF CREDIT 
Availabe throughout the United States 





August Belmont & Co., 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bilis of Exchange and make Telegraphic 


Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De ts received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Traveiers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - + + $1,600,000 
Surplus earned - - 500,000 

Foreign Exchange bought and sold. Cable 


ers 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

15 William Street, New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 

John Berenberg-Gossier & Co., Rombem. 
Marcuard, Meyer-Borel & Cie., Paris. 
setae ~ Bank Filiale der Dresdner Bank, 

remen. 

Issue Commercial & Travelers’ Credits. 

Buy and Sel! Bills of Exchange 
Cable Transfers & favestnent Securities 








Commercial and Travelers’ Letters of 





Kidder, Peabody & Co., 


116 DEVONSHIRE STREET BOSTON 
566 WALL 8TREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI?P 


Correspondents of 
BARING BROTHERS & OO. LTD. 
LONDON 


J. & W. Seligman & Co., 


BAN KERS 
NEW YORK 











Buy and Sell Investment Securities 
Issue Letters of Credit for Travelers. 
Available in ali Parts of the World 


DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 


Seligman Brothers, London 
Seligman Freres & Cie., Parie 
Alsberg, Geldberg & Co., Amsterdam 


The Angle and Lendon-Paris Neatlendt 
Bank ef San Cel. 


Redmond 2.0. 


BANKERS 
31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables **Mimosa."’ 


Letters of Credit and Travelers’ Cheques, 
avalilabie the worid over. 


Bilis of Exchange and Cable Transfers. 


Deposits received subject cheque and 
interest allowed on p MB --, 


Members New York Stock Exchange. 
Seourities bought and sold on -commissicon 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Seouriéies. 
Lists upon application. 











GraHam & Co, 





BANKERS 
435 Chestnut Street 
PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railroads, Street 


Railways and Gas com 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers. Bankers. Bankers. 

; Millett, Roe & Hagen 

Lee, Higginson & Co. BANKERS 8 
BOSTON Wo. A. Read & Co, | 33 wat street New York 

New York Chicago BANKERS. Dealers In 


(eee 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, i> “iate Street, 
NEW YORK sOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS. 





AND 


Members New York, Chicago and Boston 
Stock Exchanges. 


Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





High-Grade Bonds 


State, Municipal and Rallroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Pearl Street 





Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 
Execute orders for purchase and 
sale of Stocks and Bonds 


Buy and Sell Foreign Exchange. 
CABLE ADDRESS, ‘‘COLDNESS” 


Issue Commercial and Travelers’ 


Letters of Credit 
Available in all parts of the world. 
DEALERS IN 


Inwestment Securities 
and Commercial Paper 








Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





“BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York — Exchange 
and Boston Stock Exchange. 





111 Broadway 234 LaSalle St. 
NEW YORK CHICAGO '! 


36 Congress St. 
BUSTUN 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 
New York Cotton Exchange 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Excdange 


Boston, 15 Congress Street 





N. W. HALSEY & Co., 


BONDS FOR INVESTMENT 
Interest Allowed on Deposit Aceounts 
Fiscal Agents for Cities and Corporations 








49 Wall Street, NEW YORE 
Philadelphia Chicago San Fraacisco 





George P. Butler & Bro. 


36 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO, 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
West Indies, Central and South Amerie and 
Mexico. 


issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


fo. 20 Nassau Street, - New York 





HIGH-GRADE 
INVESTMENT SECURITI 





Wollenberger & Co. 


BANKERS 
Specialists in 7 
Foreign Government Bonds 
Correspondence Invited. 


206 La Salle Street CHICAGO 





BIRD S. COLER LEONARD H. HOLE 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co. 


BANKERS 


Y Stock change 
Members| New Yore Cotton & 


hicago Stock Exchange 
INVESTMENT SECURITIES 
37-43 Wall Street, New York 


Waldort-Astoria and 500 Fifth Ave., New York 
Rea! Estate Tr. Bidg., Phila. 
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DEUTSCHE BANK(| 


BERLIN W 
Behrenstrasse 9 to 13 





WGAPITAL £22.22... cccsonnssnssns pid nae 


RESERVE. ...-..-.----~----------- $25,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
411, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED sa eidy ($7,143,000) 


0,000,000. 
PAID-UP CAPITAL, cin Htbemnses ($5,357,000) 
. 22,500,000. 
RESERVE FUND. ($1,625,000) 


M. 
HEAD OFFICE 


|The Union Discount Co. 


of London, Limited 


389 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed--................ $7,500 .000 
Paleo §....- ccccccsncasocncanescne 3,750,000 
Reserve Fund. - <<. «<<6.<.04.-..... 2,900, 


$5=—= £1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 2% Per Cent. 
At 8 to 7 Days’ Notice, 2% Per Cent. 


The Company discount8 approved bank and 
mercantile acceptances, recelves money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


SR ee R. ah el vocamencost 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the peer — and 
Towns of England and Wal 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 


PAID-UP CAPITAL, 19,946 ,187 
RESERVE FUND, 17,951 ,568 





BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 


ARGENTINA: ae 
Cordoba, Tucuman. 


BOLIVIA: La Paz, Oruro. 


CHILI: be ecg Concepcion, Iquique, Osorno, 
Santiago, Temuco, Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’'Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.Cc. 


Buenos Aires, 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 


LONDON, E. C., 

53 Cornhill. 
CAPITAL, fully paid, - $40,476,200 
‘ M. 170,000,000. 
RESERVE - - - - - $14,307,764 


M. 60,092,611. 


With the unlimited personal liability 
of the following partners: 


A. SCHOELLER, | E. RUSSELL. 
M..SCHINCKEL, F. URBIG, 
Dr: A. SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


M. 10 000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE; BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


GAPITAL.. 2S soo co. 4 aceeee M. 10,000,000 00 


HAMBURG, WITH BRANCHES sy | 
ARCO DE Cae OFA: 


Vv 
-N BO 
‘NIA 


LA oe 
AND ORU URO 


CHIL 
OCION BOLIVIANA), 


prmmorrosbONBON SIsCONT Lie 
DISCONTO-G 
SCHAF7, 53 CORNHILL, E. on 


Sir EDWARD H. HOLDEN, Bart., 
Chirman and Managing Director. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Bertin. 








ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - 
Reserve, - 


- M. 110,000,000 
M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E. C. 


Frs.62,800,000 
. Frs.16,330,000 


Capital paid up, 
Surplus, 





The National Discount 
Company, Limited 


35 CORNHILL, = = «= «= LONDON, E. C. 
Cable Address—Natdlis: London. 
Subscribed Capital_.-.......------- $21,166 .625 
OS REE Ee BY 4,233 .325 
Reserme Bund. é. - ci sss wks sc+ os 2,200,000 
($5== £1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 234 Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 2% Per Cent. 
Approved bank and mercantile bills discounted, 

Money received on deposit at rates advertised 

from time to time and for fixed periods upon 


specially agreed terms. 
Loans granted on approved ne ‘ot able securities 


PHILIP HAROLD WADE, Manager. 








BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - $14,400,000 00 
REST, 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 


Head Office— Montreal 
Rt. Hon. ne Strathcona and Mount 
G.Cc.M G. C. V..0.—Honorary 
. ‘.. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr 


NEW YORK OFFICE, 
64 WALL STREET 
R. Y. HEBDEN 


W.A. 
J. 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


oyal, 
residen 


7 Agents. 
> MOLINEUX.} 








’ 
Merchants’ Bank of Canada 
ae OFFICE MONTREAL 
CAPUCAL, . citbnccieites sibc bteetinn oa 
Resi aaa indi vided Profits 
NEW YORK OFFICE, 63 and 65 Wall St. 
Ww. M. latent ome 


C.J. CROOKALL. 
147 branches in the Provinces of Quebec, Ontario, 
Manitoba, .Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available In any part of the worid. 
London Agents—The London Joint Stk. Bk., Ltd. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Coaes: Hartfield’s Wall St.. W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) -.-.$15,000,000 








Reserve FundsIn Gold_..$15,000,000)_... 31,000,000 
Un Silver... 16,000,000f 
Reserve Liabilities of Proprietors. ........- 15.000 ,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
Cowra s “aaa PHILIPPINES, STRAITS SETTLE- 


WADE. GARD'NER, Agent. 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 





CAPITAL (fully paid) - - $26,342,000 
(130,000,000 crowns) 
RESERVE FUNDS - - ~- $7,900,000 


(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, >rzemyal, 


Prossnitz, St. Polten, Tarnow, Teplitz, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey 
Constantinople 
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Canadian. 





THE..CANADIAN. BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-.-..------------ $10,000,000 
SURPLUS . - onsen cece cwscsicceoese 
NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
hange and Cable Transfers, Commercial and 
Tra veler’s Credits. Collections made at all points. 


business of every de- 


nking and Sschenge Se: 
ada. 


ption transacted wit 





LONDON OFFICE—2 Lombard Street, E.C 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. 
Union of London and Smith's Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paild-up Capital_.......-.-.-- £1,000,000 Sterling 
Reserve Fund---......---.-.-.- £520,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E.0 
New York Office: 52 Wall Street. 
8. M. J. wt 
W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, avallabie In any part of the 
world. Issue Drafts on and make Collections 
in all parts of the United States and Canada. 











C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, J. J. REED, 
President. Vice-President. 
G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 


DIRECTORS. 
ALFRED BAUMGARTEN C.R. HOSMER 
Capt. D. C. NEW'ION (Montreal) 
H. ROBERTSON Cc. B GORDON 


MONTREAL 








Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trusteés- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL GANADA 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving detatis 
MONTREAL 


James St. Street 








Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO.| 


BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Muniocipel end Railroad 


Members Ne* York and. 
Reston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS & BROKERS 


58 STATE ST., 24 BROAD S87. 
BOSTON NEW YOR 
NEW BEDFORD NORW:CB 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 
H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New Yort 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 








MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Pubiic Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE C8. 


Paid-Up Capital and Surplus, $4,900,000) 
71 BROADWAY NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs London 
COLORADO ENGLASO 


24 Broad Street 
NEW YORK 


Electric Power Securities 





Travelers’ Cheques and Letters of Credit 
INVESTMENT SECURITIES 
Interest on Deposits Subject to Check 


Bigelow & Company 
bhANKERS& 
49 Wall Street 


Alfred Mestre & Co 


BANKERS 


Members of the New York 
Stock’ Exchange. Dealers 
in Municipal, Railroad and 
Equipmwent Bonds. 
Interest allowed on deposits 
Subject to Draft. 


New York 








37 Wall St. 





130 8. 16th St. 
ELPHIA 


NEW YORE PHILAD 
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Bankers and Brokers ontside Rew York. 
ae PITTSBURGH. LOUISVILLE. PORTLAND, ORE. 
INVESTMENT BONDS J. J. B. HILLIARD & SON| MORRIS BROTHERS 
(NO STOCKS) Ttwte Ty KY. PORTLAND PHILADELPHIA 
J.S. & W. S. KUHN BANKE AND BROKERS NEW YORK. 
INVESTMENT BONDS : 
ot paeabareh. Pa STREET RAILWAY SECURITIES Municipal and Corporation 
James S. Kuhn, L. L. M’Clelland, Correspondents: ecikindie Geil 71 Bway. N. ¥ BONDS 
President. Sec. & Treas. od a. / 9 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


Members 
New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 





e"% P. Taylor & Company 








John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 























PITTSBURGH na NEW YORE) THOS. PLATER & CO. 
268 Fourth Ave. Singer Bldg. Bankers and Brokers 
STOCKS AND BONDS 
INVESTMENT SECURITIES BR nde ee 
ae AEE. AUGUSTA. 
ee O NOr TE Pailadeiphia Stock — 
m Ts 0 adeipnia OC. {XC n 
Wm. G. Hopper & Co, sas Bi ne 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our spevial attention. In- 
formation cheerfully furnished wgarding present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 


{ PHILADELPIA STOCK EXCHANGE 
MEMBERS{ NEW YORK STOCK EXCHANGE 
| CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St.. - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


























BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 


rt STOCKS AND BONDS 


OFFICES: 


BIRMINGHAM, } 
MONTGOMERY, 

















MEMPHIS. 


~~ een oOo ee 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, - - TENN. 


ALABAMA}. 


AUGUSTA, GA 


Southern Securities 





WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 











ATLANTA. 
SOUTHERN 


MUNICIPAL BONDS 
YIELDING 44% TO 54% 





| THE ROBINSON - HUMPHREY CO. 


ATLANTA, GEORGIA 


Legal Bonds 


HILLYER TRUST CO. 


Capital and Surplus, - - - $300,000 
ATLANTA, GA. 


DENVER, COL. 


CALVIN BULLOCK 


DENVER CITY TRAMWAY 
BONDS 























MONTGOMERY. 


PACIFIC COAST SECURITIES A SPECIALTY | 








SAN FRANCISCO. | 


J. C. WILSON 


(New York Stock Exchange. 
MEMB ER Chicago Board of Trade. 
(Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 


Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Winthrop & Co., New York & Chicago 





Harris, 





BARROLL & CO. 
BONDS 
Merchants’ Exch. Bldg, H W Hellman Bidg 


San Francisco. Los Angeles. 
Lumbermen’'s Bidg.. Portland. 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg., SAN FRANCISCO 
Member The Stock and Bond Exchange 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIO SERVICE 
CORPORATION 


The d a higher rate of interest than bonds of 
, | same merit issued in the East. 


Correspondence Invited. 
LOS ANGELES, CAL. 

















Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 
433~434-435-436-437 SECURITY BUILDING 


LOS ANGELES 





WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO 6% on 
Descriptive Circulars on Request ‘ 
LOS ANGELES PASADENA 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 








FIELDING J. STILSON co. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHANGE 
LOS ANGELES. 





BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 











PROVIDENCE. | 





BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











~ PORTLAND, MAINE 


Estaklshed 1854 


H. M. PAYSON & CO. 


investment Securities 
PORTLAND - - « « MAINE 
Chas. H. Payson Geo.8. Ps;son Herbert Payson 





Richardson & Clark 


25 Exchange Street, Providence, B. I. 


Bonds, Sienke “ud teas Securities. 
Private wires to Boston, Philadelphia 





and New York, 








ALBANY, N.Y. 





PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 
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Bankers and Brokers outside Rew York. 








CHICAGO. S$) Lous. CLEVELAND. 
FRED. S. BORTON T. E. BORTON 
GREENEBAUM SONS R. OC. ENWRIGHT 
BANKERS BORTON & BORTON 
Corner Clark and Randolph Streets, Chicago. ‘<iees ca ton 
High-Grade Investment Securities. A. G. EDWARDS & SONS STOCKS AND BONDS 


Ghieago First Mortgages and Bonds for sale. 
Iesue Letters of Credit for travelers, avaliable in 
all parts of the World. 


A General Domestic and Foreign BankingBusiness. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 

New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange. 
Chicago Stock Exchange, 
Chicago Board of Trade, 

St. Louis Merchants’ Exchange. 


Members: 





Allerton, Greene & King 
THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 
List on A pplication 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


8. W. Cor. Monroe & La Salle Sts., Chicago. 


Ee 














KANSAS CITY, MO 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 














SAINT PAUL. 





win City Rapid Ply may Fg 1928 
mesota Transfer . 1916 
gti a Ong cent % 1944 
ty Git Fs RL Co. ist 5s 


Correspondence Invited on 
all Northwestern Securities 


Edwin White & Co. 


State Savings Bank Bldg., St. Pawl 








MINNEAPOLIS. 





Stevens, Chapman & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL 


AM. St. P. & S. Ste. Marie 4s 
Deiuth Missabe & Northern 5s 
Seuth Dakota Central 5s 
Minnesota & Ontario Power 6s 





WELLS & DICKEY & CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


Twin City Rapid Transit System Bonds 
S*® Minneapolis National Bank Stocks 








ROCHESTER, N. Y. 





High Class 6% Bonds 
50% Stock Bonus 
Write for particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bidg. ROCHESTER N.Y. 





One Wall Street 
In St. Louis at 410 Olive Street 


Shreveport Bridge & Terminal Co. 
First 5s, due 1955 
Yield 5% 





WHITAKER & 
High Grade 
Missouri & I[linois 
Municipal Bonds 
To net 445% to 5% 
Circular on application 


FOURTH §sT. - sT. LOUIS 


CO 


300 N. 





William R. Compton Co 


Mchts.-Laclede Bldg. 205 LaSalle St 
8T. LOUIS OHIOAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATIO# 











CINCINNATI. 


WEIL, ROTH & CO. 


Dealers in 
High-Grade Bonds 
for Investment 
CINCINNATI 





CHICAGO 





EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI. - © © © « ONO 


OF CLEVELAND AND NORTHERN OHIO 
MEMBERS CLEVELAND STOCK EXCHANGE 


GUARDIAN BUILDING 


Hayden, Miller & Co. 


Investment Bonds 





Citizens’ Building, CLEVELAND, OHIO 








INDIANAPOLIS. 
Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bidz INDIANAPOLIS 














EBugineers. 


I. G. WHITE & CO. 


Engineers, Contractors 
43-49 Exchange Place, NEW YORK 





Chicago, Ills. San Francisco, Cal. 
Investigations and Regerts on Miecets 
ght and Power 


tet Gas. Electric 
es, Irrigxtion Systems, &c., for 
Pinaacial Institutions and Investors. 
Electric Railways, Electric Light and Power 
Plants, Gas Plants, Financed, 
Designed and Built. 
London Correspondents: 
J. G. WHITE & CO., Limited, 
8 Cloak Lane. Cannon St., B. C. 


Cc. G. YOUNG 


Engineering and Construction 





Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Mem. Am, Sec. Cc. E. 


H. U. WALLACE 


ENGINEER 


Examinations, Reports, Surve Supervision of 
construction and operation of slectric and Steam 
Railroads, Power Plants, Transmission lines, 
Central Stations and Irrigation rojects, &c. 
Ex-Supt. Illinois Central R.: C jet Engineer 
Illinois Central RR.; and Gen'l "Manager Chicago 
Lake Shore & South Bend Electric Railway. 


Marquette Bidg. CHICAGO ILL. 











PROVIDENCE. 


ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 








of Proven Value. 


@dmond C. Van Diest Robert McF. Deble 
Thomas L. Wilkinson 


Associated Engineers Co. 


Examinations, Reports Construction, Operation 
irrigation Enterprises a Specialty 
417 Century Building H#+HNVER COLO. 





Establ sned 1889. 


A. L. REGISTER & CO. 
Successors to Pepver & Register 


ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 


Mining Engineers, 


RARPRARAAR AAA AA 


H. M. CHANCE 


Consulting Mizing Engineer and Geologist 
0OAL AND MINERAL PROPERTIES 














Examined, Developed, Managed 
387 Drexel Bide. PHILADELPHIA, PA 
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Bankers and Brokers. 








A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


— -———— 


Chertnut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 
Hos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 8070 JOHN. 


Miscellaneous Securities 


in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES. 


Thomas L. Manson & Co. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2500 Rector 


Private Wires to Boston. Hartford, New Haven 
and Philadelphia 


A, M. KIDDER & CO. 
BANKERS 


5 NASSAU STREET, NEW YORK. 
Established 1865 








MEMBERS OF N. Y. STOCK EXCHANGE. 
Allew interest on osits subject to sight gee 
a ae Eee tectes tnd toate, and 


BAILROAD BONDS 
GU STOCKS 


Edwin P. Campbel 
oLean 





Senry G. ee 


H. G. Campbell & Co. 


» 1L- WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Sought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 





_. Hanover Bank Building 
11 PINE STREET, - NEW YORK 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges 
a fiees for Stocks and Bonds executed upon ab 
in this country and Europe. 
attention given to supplying high-class 
INVESTMENT T_ SECURITIES. 


Interest Allowed on Deposits Subject to Checks 








ERVIN & COMPANY 
BANKERS 


‘New York Stock Exchange, 
Members Phila elphia Stock Exchange, 


BONDS FOR INVESTMENT, 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


BANKERS 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORE 


760 Main Street 
HARTFORD 





E. W. CLARK & CO. 
BAN KERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Glar ‘ gene e, §_&- 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORK CITY 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. John Y. G. Walker 


Ex. Norton 


YALKER BROS. 
71 BROADWAY, N. Y. 


INVESTMEMT SECURITIES 
J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


D. H. Schmidt & Co. 
Members New York Stock Exchange. 
Investment Securities 
37 WILLIAM STREET NEW YORK: 











1662 1910 
Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Members Investment 
N.Y. Stock Ex. Bonds. 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 


W. H. Goadby & Co. 
Bankers and Brokers 
NO, 74 BROADWAY, NEW YORE 











Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of tlie 
United States and Canada 4 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
a undiviaed Profits - /$6-258,922 21 
- - - = = 32 900,684 60 
Gash in Vaults - - - - 8 681,379 19 


HEAD OFFICE—HAVANA 
Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA 


CARDENAS, MATANZAS, 
CIENFUEGOS SANTIAGO, 
MANZANILLO CAIBARIEN, 
G TANAMO SAGUA LA GRANDB: 
SANTA CLARA, CAMAGUEY 

AR DEL RIO SANCT SPIRITUS, 
CAMAJUANT, 


CRUCES, 
CIEGO DE AVILA, HOLGUIN, 
NEW YORK AGENCY—1 WALL ST. 


Collections a Specialty. 
Sole Depositary for ie yess of the Republic of 
Member American Bankers’ Association 
Cable Address—Banconac 











BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gard: 
Alvin W. ‘Krech| New York Committee 
James H. 


Acts as Cuban correspondent of Americas 
tanks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $600, ,000 
OFFICERS. 


W. M. Ladd, President. R.S.Howard Jr., Asst. Cash 
8. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 


interest paid on Time Deposits and Savings Accounts. 
Accounts of Banks, Firms, Corporations and Individuale 


ted. We are prepared to furnish depositors 
every facility consistent with good senkiag. 


MELLOR & PETRY 


Stocks Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 


NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
111 BROADWAY, NEW YORK 
DEALERS IN 


Bonds and Guaranteed Stoocke 
Orders Executed in all Markets. 


WEBB & CO. 


INVESTMENT SECURITIES 














74 BROADWAY - - - NEW YORK 





Estabiished 1864 Telephone 2817 Rector 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 


E. S. BAILEY 


69 BROADWA : NEW YORE 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State . No better Securitiee 
15 EXCHANGE PLACE 

Tels. 366 and 751 JERSEY CITY 
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Financial, Curvcent Bond Zuquircies. 
ru WANTED 
Cumberland Telephone & Alfred Light & Power 5s 
Chic. & Milw. Breweries Stock 
Lhe Telegraph Co. Stock York Haven Water Power Co. 5s 


@itizens Central 
Bational Bank 
of Hew York 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister. Asst. Cashie, 
W.M. Haines, Asst. Cashiers 


Capital - = $2,550,000 
Surplus and Profits $1,600,000 





Stone & Webster 


147 Milk Street, 
BOSTON 
6 Nassau Strect First Nati. Bank Bidg 
NEW YORK CHICAGO 
We offer for Investment 
Securities of 
Public Service Corporations 
under the management 
of our organization 
to yield 


5% to 64% 


Our Manual 
describing these companies will be sent 
upon request. 





THE AUDIT COMPANY 
OF NEW YORK. 


City Investing Building 
165 Broadway 
Telephone 6780 Cortland. 


Audits and examinations. 


Appraisals of values of lands, buildings. 
mac ry, ete. 


Financial and cost systems of accounts 


Shy NOL a NRL D NRA ETN NETO AI 


WESTERN OFFICE 
New York Life Building, Chicago 





Cc. B. VAN NOSTRAND 


386 WALL STREET 


INDUSTRIALS 





GEO. B. EDWARDS 
Tribune Building, 154 Nassau Street. 
Telephone 4218 Beékman, NEW YORK. N. Y 
Negotiations, Investigations Settlemente 
In or out of New York City 
Satisfactory References 





BOUGHT AND SOLD 


GOULDING MARR 


Broker 


NASHVILLE, = «= _ TENN. 





MUNICIPAL ) 4% 
RAILROAD to BONDS 
CORPORATION ) 6% 


Gelected for Conservative Investors. 
Lista Mailed Upon Application. 


Lawrence Barnum & Co. 
BANKERS 
27-28 PINE STREET, NEW YORK 
°hiladeiphia Washington Pittsburg? 





Sheboygan Lt. Power & Ry. 5s 
Guanaj. Red. & Mines 6s & Stock 
Great Northern Ry. of Canada 4s 

Ft. Smith Lt. & Traction 5s 
Michigan State Telep. 5s & Stocks 
Guanaj. Pow. & Electric 6s & Stocks 
Bigelow Carpet 


F W. MASON & CO. 


53 State St: 
Boston, Mass 





WANTED 


Ft. Smith Lt. & Traction Be. ist 5s 

Fresno (Cal.) Water Co. 

Glens Falls (N. Y.) Gas & Elect. Co. 5s 
FOR SALE 

Great Northern Power Co. ist 5s 

University City Realty Co. Stock 


C. H. FARN#AM 


27 STATE STREET, BOSTON 





Michigan 
Railroad, Municipal and Corporation 
Stocks and Bonds 


Bought and Sold 


WM. HUGHES CLARKE 
Detroit, Michigan. 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Breadway. Telephene. 
NEW YORE 156 Rector 





WANTED 
Grand Rapids Ry. Co. ist M. 5% Bonds, due 1916 


OFFER 
St. Jocneh Railway, ticht Light, a Hens & Power Co. 


Sutton, Strociee & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Steck Exchange 





Specialize in Securities of 


Temple fron New River 
Klots Throwing Chicago Subway 
U §S. Lumber Scranton Railway 


Scranton Electric 

Pa. Cent. Brewing 
Scranton Gas & Water 

New Mexico Ry.& Coal Paint Creek Collieries 

Lacka. & W. V.R.T. W. B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
EMBERS NEW YORK STOCK EXCHANGE 
4z3 St., Sec. Nat. Bank Bidg.. 
SCRANTON, PA. WILKES-BARRE, PA. 


Serrespoadents: EDWARD B. SMITH & CO., 
27 Pine St.. New York City. 


H-O Co. Subordinate Lien 5s 
Delaware (O.) Water Co. 6s 
Omaha Water Co. 5s & Stock 
New Hamp. Elect. Ry. Stocks 
Public Wat. Sup.Co.Ottumwa Stk 
Council Bluffs Water-Wks.Co.6s j 
Newark (0O.) Water Co. 6s 
Herring-Hall-Marvin Safe Stock 


H C. Spiller & Co. 


Specialists in Inactive Bonds. 
287 State street Boston 





FOR SALE 


Springfield Fire & Marine Ins. Co 
Waltham Watch Pfd. 
American Caramel Pie. 

artmouth Mfg. 

ope Mfg. Com. 
American plus Com. & Pf. 
Douglas Shoe Pfd. 
Nasha wena Milis 
Coastwise Srapepertation 
Boston Sec’s C 
Massachusetts Lighting Co.} 
U. S. Worsted Pfd. 
Columbian Nat'l Life ins. Co. 
American Investment Sec’s Pfd. 
Great Western Power 5s, 1946 
Hudson River Elec. 5s, 1944 
Atlanta Birm. & Atlantic 5s, 1936 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 
53 STATE ST., BOSTON 
Telephone 3448 Main 





United Rys. of St. Louis 4s 

Onion E’ Lt.& P. Co. of St.L. 1st 5s 
Onion El. Lt.& P. Co. of St. L. Ref. 5s 
Laclede Gas Oo. of St. Louis 1st 5s 
Laclede Gas Oo. of 8t. Louis Ref. 5s 
Kan. 0. Ry.& Lt. 6s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Union Railway, Gas & Electric 
Portland Railway, Light & Powe 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIE: 


S.C. HENNING & CO 


116 So. Sth St. 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 





WE OFFER 
LINDSEY WATER COMPANY 
First 5s, 1919, Underlying 2d Mtge. Bonds 


George B. Atlee & Co. 
Bankers 
Philadelphia 





119 §. Fourth St. 








evade-Calteryia ag -¢ Co. bonds and stock 
. WwW. s and stock 


: 














5s . 
daho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 


Union Utilities Company ist hae 5s, 1944 
Detroit ontiac Railway . 4s, 1926 
Spokane Terminal Railway Co. Ist 5s, 1917 
Atlantic City Gas Company Stock 


SAMUEL K.PHILLIPS &CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 








We desire offerings of free of 
tax bonds in the State of 
Pennsylvania 


WURTS, DULLES & CO. 








125 S FOURTH ST., PHILADELPHIA 


Telephone Lombard 1060-1061 
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Gurvent Bond Augnircies. 





Mobile & Ohio, St. Louis & Cairo Coll. 4s, 1930 
Fonda Johnstown & Gloversville 414s, 1952 
Pere Marquette Cons. 4s & Refg. 4s 
Texas & New Orleans Cons. 5s, 1943 
Louisiana & Arkansas Ist 5s, 1927 
Gulf & Ship Island Ist 5s, 1952 


Augusta Terminal Ist 6s, 1947 


Hudson River Water Power 5s 


Wabash Equipment 5s, 1921 
Central Vermont 4s, 1920 
New York Dock 5s, 1951 
Bush Terminal 4s & 5s 


AND ALL OTHER SECURITIES DEALT IN 





F, J, LISMAN 


SPECIALISTS IN STEAM 
Members N. Y. 


& COMPANY, 


RAILROAD SECURITIES 
Stock Exchange 


80 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
389 Pearl Street, HARTFORD 


_- 





ee 





Central Pacific 34s 
Pan-American 5s 

St. Paul C. & P. W. 5s 
Mason City & Fort Dodge 4s 


A. A LISMAN & CO, 


Tel. 5950 Broad 25 Broad St., New York 








Canton (0.) Electric Co. 5s, 1937 
Canton (0.) 6% Preferred Stock 
Lansing Fuel & Gas 5s, 1921 

i Portland (Me.) Electric Pref. Stock 
Seattle Lighting Co. 6s, 1920 


H. L. NASON & CO. 


Shawmut Bank Building, 
BOSTON, MASS. 





WE BUY AND SELL 


GEORGIA STATE AND MUNICIPAL 
BONDS 





i. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





Atchison adjustment 4s 
Chicago & Western Indiana 4s 


FERRIS & WHITE, 


fel. 6327-8 Hanover 87 Wall St., N. Y. 








WE WAN1 TO BUY 
Somerset Coal 5s 
Fairmont Coal 5s 
Wladikawkas Ry. 4s 
of a Efoctric 5s 
Wheel ag & Lake Erie Eouloment 5s 
Niagara Falls Power 5s & 

ational Bank of Cuba Stock 


‘J. H BECKER & CO. 


Tel. 985 Rector 80 Broadway. New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


LIBBEY &STRUTHERS 


55 Cedar Street 
NEW YORK 


New Haven 6s 

Houston & Texas Cent. 4s 
Rio Grande West Ist 4s 
Interboro Ry. 5s 





T. W. STEPHENS & 00. 


BANKERS 
2 WALL STREET. NEW YORK. 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





We offer 
$25,000 


Niagara Lockport & Ontario 
Power Co. 
First Mtge. 5% Sink. Fund Gold Bonds 
due November Ist 1954. 
Price 90 & int. Yielding 5.60%. 
Exempt from taxation in New York State 


BURCESS, LANC & CO. 


Private Wire 
NEW YORK 


BOSTON 
34 Pine Street 50 State Street 


Telephone 2417-8-9 John 


Railroad and Other 


Investment Bonds 








Gc. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street. 


B. & 0. 44% Notes, 1913 
Tidewater Co. 6% Notes, 1913 








CURTIS & SANGER 
Members N.Y., Boston & Chicago Stock Exchanges 
49 Wall Street 

NEW YORK 





Boston Chicago 


United Electric Co. of N. J. 


First Mtge. 4s, due 1949 
BOUGHT AND SOLD 





This company serves a population 
of about 1,000,000, including the 
cities of New ark, Jersey City, 
Hoboken, Elizabeth, Bayonne, t e 
Oranges and Montclair. 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New York 





Atchison Trans-Continental Short 
Line 4s, 1958 


Chesapeake & Ohio Cons. 5s, 1939 


Chicago St. Louis & New Orleans 
5s, 1951 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Steck 





Robt. Glendinning &Co. 


400 Chestnut Street, Philadelphia. 


Kan. City Ft. Scott & M. Ref. 4s 
West Penn. Ry. ist 5s 
Wilkes-Barre & Wyo. Val. Tract. Ss 
Mt. Washington St. Ry. ist 5s 
Choctaw Okla & Gulf Consol. 5s 
Easton & Northern ist 4s 
Western N. Y. & Penn. ist 5s 
Manufacturers’ Water Co. 5s 





WANTED 


50 Adams Express | 
100 American 
Hood Rubber 
100 Lord & Taylor Pfd. 
100 Plattsburg Gas & Electric Com. 
50 Plattsburg Gas & Electric Pref. 


FREDERIC H. HATCH & CO. 
New York Boston 
30 Broad Street 50 Congress Sweet 





WE ARE IN THE MARKET FOR— 
Baldwin Locomotive Works 1st 5s, 1940 
Allentown Gas 5s, 1924 i 
Chester County Gas 5s, 1925 
Harrisburg Gas 5s, 1928 
Peoria Gas & Electric 5s, 1923 
Rochester Gas & Electric 5s, 1912 
Syracuse Gas 5s, 1946 
Rochester Railway Ss, 1 1930 


REED A. MORGAN & CO., 


West End Trust Bidg., Phila., Pa. 
Members of the Philadelphia Stock Exchange 


Telephones, | Bell-Spruce 21-31. 
i {Kevctone hace 266 





Chicago & Nor. West. 7s, 1915 
Chicago & West. Indiana 6s, 1932 
Chicago & Pacific Western 5s, 1921 
Oregon Short Line 5s 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 


Public Utility | 
BONDS 


Pingree, McKinney & Co. 


8 Congress Street, Bosten 











Realty Associates 
Metropolitan Bank 
Coal & Iron National Bank 


LUTZ & COMPANY 
Bank and Trust Co. Stocks. 





25 Broad St., N. Y. Tel. 273 Broad. 
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Gurrent Bond Inquiries. 











Van Norden Trust Oo. stock 

General Rubber Co. 414s, 1915 

Cons. Water Co. of Utica gen. 5s, 1930 
Mex. Internat. ist 4s, 1977 (stamped) 
Railroad Securities 4s, 1952 

N. Y. Susq. & West. RR. 5s, 1940 
Saratoga Association Stock 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Pitts. Cin. Chic. & St. L. 44s, Ser. A 
Kentucky Central ist 4s, 1987 
Wheel. & L. E., Wheel. Div. 5s, 1928 
Wheel. & L. E. Ekt. & Impt. 5s, 1930 
Ches. & Ohio Cons. 5s, 1939 
Wabash, Det. & Chic. ist 5s, 1941 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 
*elephone 4390 Rector, Cable Address, 

“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





B.&0.,P.L.E.&W.Va. Ref. 4s, 1941 
Buffalo & Lake Erie Traction 5s, 1936 
Chicago Subway 5s, 1928 

Illinois Tunnel 5s, 1928 

K. C0. Ft. 8. & Memphis Ref. 4s, 1936 
O’Gara Coal 5s, 1955 

Penn. Coal & Coke 5s, 1953 
Schwarzschild & Sulzberger 6s, 1916 
Western Pacific 5s, 1933 


MEGARGEL & CO. 
BANKERS 


3 Nassau Street NEW YORK 





St. Paul Chic. Pac. West. 5s, 1921 
Cent. of Ga. RR. & Bkg. Co. 5s, 1937 
Flint Pere Marquette Cons. 5s, 1939 
Montana Central 5s, 1937 

Cin. Dayton & Ironton 5s, 1941 


EYER & COMPANY 


Tel. 7760 1-2-3 Hanover 
87 Wall Street NEW YORK 


Cincinnati, Ohio, 34s and 4s 

New Orleans Mobile & Chicago 5s, 1960 

New Mexico Ry. & Coal 5s, 1947, 1951 

Auburn Gas 5s, 1927 

Ala., Georgia, Nor. Car. State Issues 
udson County Gas 5s, 1949 

West Kentucky Coal 5s 

Phenix National Bank stock 

Buffalo & Susquehanna preferred stock 


DOUGLAS FENWICK & CO. 


Tel. John 109 34 WALL ST 








Kansas City Southern 5s, 1950 

N. Y. Cent.—Mich. Cent. coll. 334s, 1998 
Lehigh Valley Terminal 5s, 1941 

Louisville & Nashville unif. 4s, 1940 

Erie RR., Long Dock Co. 6s, 1935 

Edison Elec. ium. of Brooklyn 4s, 1939 
N. Y. Lake Erie & Western 7s, 1920 
Central Ohio cons. 4s, 1930 

Northern Ohio ist 5s, 1945 

Worcester Consol. St. Ry. deb. 4%s, 1920 
N. Y. Susq. & Western Ref. 5s, 1937 

Erie RR. Consol. 7s, 1920 


Joseph Walkers Sons 


MembersNewYork Stock Exchange, 
20 Broad St, New York. 
Private wire to Philadeiphia. 





Coffin & Company 


NEW YORE. 


OFFER 


Kansas City Southern 5s 

New York City 44s 

Reading General 4s 

Nickel Plate Deb. 4s 

B. & O., Pitts. L. E. & W. Va. 4s 
N. Y. Ontario & Western Ref. 4s 
Cc. B. & Q. General 4s 
Ogdensburg & Lake Champlain 4s 
Denver & Rio Grande 414s 


PAASP ARLE RA RRA OO 





assurance: 


Ing capacity of the Company. 








5th Ave. & 43d St., New York 


Practical Investments, 


Suitable for the average business man or those who desire to invest surplus funds safely and 
advantageously, should fulfil certain fundamental requirements. The investor should have 


lst—As to the safety of the money Invested, which depends upon the credit of 
the Company issuing the obligation and upon the underlying security. 
2nd—As to the continuance of interest payments, which depends upon 


3rd—aAs to his ability to liquidate the investment before maturity, If necessary, 
which depends upon the market and the stability of price. 


We have prepared a list of carefully chosen bonds which we can recommend for personal 
investment, and which yield at present prices a liberal rate of income. 


Circular No. B-7 will be sent upon request. 


Guaranty Trust Company 
of New York 


28 Nassau Street, New York 
Branch Offices 


the earn- 





33 Lombard St., London, E. © 











OFFERINGS WANTED 


Evansville Gas & Elect. lst Mtge. 5s, due 1932 
Decatur Ry. & Lt. Co. Ist Cons. 5s, due 1933 
Danv. Urb. & Champ. Ry. ist M. 5s, due 1923 


R.M.STINSON & COMPANY 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


Westingh. El.& Mfg.Co.Conv.5s,1931 
Tenn. C. & I., Tenn. Div. 6s, 1917 
Columbus & 9th Ave. 5s, 1993 
Kings Co. El. Lt. & Power 6s, 1997 
Syracuse Gas ist 5s, 1946 
Westchester Lighting 1st 5s, 1950 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y¥ 


Chic. & Eastern Illinois 5s, 1937 
Southern Ry., Memphis 5s, 1996 
Erie Ry. Cons. 7s, 1920 

Western North Carolina 6s, 1914 
N.Y.Cent. Lines Equip. Tr.44s & 5s 


FREEMAN & COMPANY 


34 PINE STREET, NEW YORK 
Telephone 5089 John 











The reasonable assurance of large profits to 
be made in the 


PORCUPINE 


gold fields make it good business to invest a 
tion of your surplus in sound enterprises 
n the camp. 


WARREN, GZOWSKI & CO. 


Toronto. 25 Broad Street, New York. 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 





We offer a 6% Preferred Stock with a 
bonus in Common Stock of a Holding 
Company operating gas, electric light 
and street railway properties in five 
States. Actual earnings for past year 
over 5% on the common stock. 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Bread St., N. Y. 





J. K. Rice, Jr. & Co. Will Sell 


50 American Caramel Common 
53 American Express 
100 City Investing Common 
25 National Park Bank 
31 Phelps, Dodge & Co. 
50 Wells Fargo Express 


J.K. Rice, Jr. & Co. 


*Phones 7460 to 7466 Hanover. 33 Wall St..N.Y 





WANTED 
Fourth National Bank Stock 


GILMAN & CLUCAS 


ist Nat. Bank Bidg.. 34 Pine Stree 
NEW HAVEN, CT. NEW YORK 





Seaboard Air Line Equipments 
Missouri Pacific Equipments 
New York Central Equipments 
Hudson & Manhattan Securities 
Florida East Coast ist 44s, 1959 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St., N. Y 





GEORGE L. WARE 
53 State Street, BOSTON, MASS. 
Telephone Main 984 





Jersey City Hob. & Pat. St. Ry. ist 4s 
North Jersey St. Ry. Co. ist 4s 
United Electric Co. of N. J. ist 4s 
N.J. & Hud. Riv. Ry.& Fy. Co. ist 4s 


W. E.R. SMITH & CO., 


20 Broad Street ~ . New York 








Philippine Railway 4s 


Norfolk & Western, Pocahontas Coal & Coke Jt. 4s 
Pere Marquette Refund. 4s & Debenture 6s 
Kansas & Colorado Pacific 6s 
Wisconsin Minn. & Pacific 4s 
Mason City & Fort Dodge 4s 
Chicago Indiana & Southern 4s 
Knoxville & Ohio 6s 
Pennsylvania 414s, 1913 
Kanawha & Hocking Coal & Coke 5s 
St. Louis & San Francisco 44s, 1912 


Cincinnati Indiana & Western 4s 


WERNER BROs. & GOLDSCHMIED4 


Tel. 4800-1-2-3-4-5 Broad. 


25 Broad Street, N. Y. 
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rust Companies. 


BANKERS TRUST COMPANY 
7 WALL STREET, NEW YORK 
Capital, $3,000,000 Surplus and Profits, $6,295,000 


DIRECTORS 
STEPHEN BAKER, President Bank of the Manhattan EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 
Co., N. Y. | GEORGE W. PERKINS, J. P. Morgan & Co., Bankers, 
SAMUEL G. BAYNE, President Seaboard National N. Y 








Bank, N. Y. ANIEL E. POMEROY, Vice-President, New York. 
EDWIN M. BULKLEY, Spencer Trask & Co., Bank- D 8 wcrc allt 


itty: Bhan WILLIAM H. PORTER, President Chemical National 
JAMES G ‘CANNON, President Fourth National Bank, | Bank, N. Y. 

N.Y. f *| DANIEL G. REID, Vice-President Liberty National 
EDMUND C. CONVERSE, President, New York. Bank, N. Y 


HENRY P. DAVISON, J. P. Morgan & Co., Bankers, | BENJ. STRONG JR., Vice-President, New York. 
N. ¥ 


- Y. ' EDWARD F. SWINNEY, President First Nati 1 
WALTER E. FREW, Vice-President Corn Exchange Bask, Kansas City. : sie 


Bank, N. Y > ¥y Pres} | 
FREDERICK T. HASKELL, Vice-President Illinois GILBERT G. THORNE, Vice-President National Park 


Trust & Savings Bank, Chicago. Bank, N. Y. 





A. BARTON HEPBURN, President Chase National EDWARD TOWNSEND, President Importers’ & Trade | 
Ct , 


ers’ National Bank, 


Bank, N. Y. . 
THOMAS W. LAMONT, Vice-President First National ALBERT H. WIGGIN, Vice-President Chase National 


Bank, N. Y. Bank, N. Y. 
GATES W. M’GARRAH, President Mechanics and SAMUEL WOOLVERTON, President Gallatin National 
Metals National Bank, N. Y. Bank, N. Y. 


E. C. CONVERSE, President. 
B. STRONG JR., Vice-President. D. E. POMEROY, Vice-President. 
F. I. KENT, Vice-President. F. N. B. CLOSE, Secretary. 
H. W. DONOVAN, Treasurer. H. F. WILSON JR., Asst. Sec’y. 








Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
215 Singel - AMSTERDAM. (Holland. ) 


H. MEINESZ, ‘President 


Board of Directors: 
H. WALTER, L. D.. Chairman, 
de Kock & Uyt den Bogaard. 


Ph. MEES, 
R. Mees & Zoonen. 


A. A. H. BOISSEVAIN 
Director of Swiss Bankverein and 
of Labouchere,Oyens & Co’s Bank. 
J. A. DUYNSTEE, 
Telders & Co. 


F, Th. EVERARD, 
Banker 


P. M. J. GILISSEN 
Arnold Gilissen. 


AUG, KALFF, 
Jan K 


H. MEINESZ, 
President. 
G. H. DE MAREZ OYENS 
Labouchere,Oyens & Co’s Bank. 
A. L. G. H. PICHOT 
Westerwoudt & Co. 
W. M. SCHEURLEER, 
alff & Co. Ps ae Sake 


Acts as Executor, Administrator, Trustee, Guardian, Agent, etc 
Acts as Trustee of Corporation Mortgages. 











The most conservative bankers, brokers and | 


investors have constantly before them 
of 
Railway and Lighting Co. 


BABSON’S REPORTS ctectric | 


Earnings about 3 times Interest charges. 
Dividends on stock. Present price very low. 


6% BONDS 


Fundamental Conditions 
For detalls concerning these Reports 
“Business ~taetoes sae pailiose pith Se Ary nice W. E. H UTTO N & Co. 


both for thelr own and customers’ use) address Members New York Stock Exchange 
Babson’s Compiling Offices, Wellesley Hills, Established 1886 


Mass. 
“8- | 26 Broad Street. -<- 
NEW YORK OFFICE, 24 STONE STREET 


Largest Statistical Organization in the U.S. 


New York 
Private wires to Cincinnati, Chicago, San 
Francisco and Los Angeles 


Range of Prices for Stocks and Bonds 


FROM 
1904 to July 1, 1910 
Earnings, Fixed Charges and Dividends for Series of Years 


Hand Book of Securities 











ee re oes ee 
To Subscribers of the Chronicle ti tee ee 


$1 00 
a oe ee ee 





The Hand-Book is issued to Bankers and Brokers with their cards 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 
dress) at special rates. 


Commercial & Financial Chronicle 
Front Pine and Depeyster Streets, 
NEW ZOnkK. 





Kinanciat., 


Norfolk & Western Railway Company 


The Annual Meeting of the Stockholders of the 
Norfolk & Western Railway Company will be held 
at the } here office of the company in the 
City of Roanoke, Virginia, on Thursday, the 13th 
day of October, 1910, at 12 o'clock noon, to elect 
directors, to elect Independent auditors to audit 
the books and accounts of the Company at the 
close of the fiscal year, to consider the annual re- 
port of the directors for the fiscal year which ended 
June 30th, 1910, to ratify and approve all action 
of the directors set forth in such annual report 
and in the minutes of the Company, to vote upon 
a proposal to acquire, by purchase, consolidation, 
or merger, or by lease, the railroad, property and 
franchises of the Big Stony Rallway Company, 
upon such terms as the Board of Directors shall 
determine, and to approve and ratify any such 
acquisition, and to vote upon a proposal to make 
and carry out a contract for the lease or use of the 
railroad, terminal facilities and property of the 
Norfolk Terminal Railway ae eal or any parts 
thereof, upon such terms as the Board of Directors 
shall determine, and to approve and ratify any 
such contract, and to transact such other business 
as may properly come before the meeting. 

The mecting has also been called by the Board 
of Directors as a special meeting of the stockhold- 
ers of the ge ape to be held at the same time 
and place to consider and act upon the following 





| special subjects, viz.: 











To vote upon a proposal to increase the capital 
stock of the Company Fifty Million Dollars, such 
increase to be common stock, divided into shares 
of the par value of One Hundred Dollars each, so 
that the total capital stock of the Company shall 
be One Hundred and Seventy-three Million 
Dollars, divided into one millon five hundred 
thousand shares of common stock of the par value 
of One Hundred Dollars each and two hundred 
and thirty thousand shares of Adjustment Pre- 
ferred Stock of the par value of One Hundred 
Dollars each; and 

To vote upon a proposal to authorize the crea- 
tion and sale, on such terms and at such prices as 
the Board of Directors from time to time shall de- 
termine, of an issue or Issues of bonds of this 
Company to an aggregate amount of fifty million 
dollars ($50,000,000), each of which bonds shall 
be convertible at the option of the holder into 
Common Stock of the Company during such perlod 
and at such rate of conversion as shall be ex- 
pressed in the bond, and shall be payable at such 
date, shall bear interest at such rate, and shall 
contain such other terms and provisions as the 
Board of Directors may prescribe, but all such 
bonds that may be issued shall not exceed in the 
aggregate such amount as, at the rates of con- 
version expressed In the bonds, can be converted 
into the Common Stock reserved for that purpose. 

The stock transfer books will be closed at 3 
o'clock p. m. Wednesday, September 28th, 1910, 
and reopened at 10 o’clock a. m. Friday, October 
14th, 1910. 

By order of the Board of Directors. 

E. H. ALDEN, Secretary. 





; Peetings. 


THE DENVER & RIO SRO NDE 
RAILROAD COMPANY. 
NOTICE OF ANNUAL MEETING. 
New York, September 10, 1910. 
To_the Stockholders of 

The Denver & Rio Grande Railroad Company: 

The annual meeting of the Stockholders of The 
Denver & Rio Grande Railroad Company will be 
held at the principal office of he Company In 
Denver, Colorado, at 12 o'clock noon on Tuesday, 
October 18th, 1910. The meeting will be held 
for the election of Directors and for the transaction 
of any other business bem yy | to the Company 
that may be properly brought before It. 

The books for the transfer of the stock of the 
Company, both Common and Preferred, will be 
closed for the purposes of the meeting at three 
o'clock p. m. on Tuesday, October 4th, 1910, and 
will be reopened at ten o'clock a. m. on the day 
following the annual meeting or the final ad- 
journment thereof. 

STEPHEN LITTLE, Secretary 


RIO GRANDE SOUTHERN RAILROAD CO. 
Denver, Colorado, September 15 1910. 

The annual meeting of the stockholders of the 
Rio Grande Southern Railroad Company for the 
election of directors and for the transaction of 
such other business as may be brought before the 
meeting will be held at the principal office of the 
Company in the city of Denver, State of Colo- 
rado, on the third Monday of October next, being 
the 17th day of said month, at 12 o’clock neon. 
The transfer books will be closed at 3 o’clock p. m. 
on October 7th and reopened on the morning of 
Oct. 24th 1910. 
JOHN B. ANDREWS, Secretary. 


—e 











Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
ROUGHT AND SOLD 


CLINTON GILBERT 


2 WALL ST., NEW YORK 





We own and offer to the more 
conservative investors several is- 
sues of carefully selected municipal 
bonds which are a legal investment 
for savings banks, and executors 
and trustees of ¢ states. 


R. M. GRANT & CO. 


BANKERS 
31 NASSAU STREET 


NEW YORK 
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Financial. 


Financial. 


Dividends. 





TO THE HOLDERS OF 


Fifty-Year 4% Collateral Trust 
Gold Bonds 


OF THE 


INTERNATIONAL 
TRACTION CO. 


The Committee, acting under the Bondholders’ 
Agreement dated June 21, 1910, announces that 
more than a majority in amount of the above- 
mentioned bonds has been deposited under said 
agreement, and that it has made the necessary 
arrangements for an advance to the holders of 
certificates of deposit issued for the Fifty-Year 
4% Collateral Trust Gold Bonds of the Traction 
Company deposited with the Committee, of the 
interest due July 1, 1910, on the bonds represented 
thereby. 

Such interest will be advanced to the holders 
of certificates of deposit issued by the Committee, 
upon presentation thereof at the offices of J. P. 
Morgan & Co., 23 Wall Street, the Depositary 
under the agreement, the Manufacturers’ & 
Traders’ National Bank, Buffalo, New York, or 
the United States Trust Company, Louisville, 
Kentucky, Sub-Depositaries, for the proper en. 
dorsement of such advances thereon. 

Dated New York, October 4, 1910. 


ROBERT L. FRYER, Chairman, 
THOMAS DE WITT CUYLER, 
LEWIS CASS LEDYARD, 
THOMAS E. MITTEN, 
CHARLES STEELE, 

Committee. 


A. H. GILLARD, Secretary, 
23 Wall Street, New York. 
FRANCIS LYNDE STETSON, 
Counsel to the Depositary. 
PHILBIN, BEEKMAN, MENKEN & GRISCOM, 
Counsel to the Committee. 





New Netherland Bank 
of New York 


Statement of the condition on Oct. 3d, 1910. 


RESOURCES. 
Loans and Discounts- - ---- is ams oa le $1,970,223 46 
PI ie a an ost bs bition a & 47 
meooks G60 Domes... .. kde 271,576 63 
Furniture and Fixtures_____._____ 5,000 00 
Cash in Vault and Banks__________ 981,770 04 
$3,229,693 60 

LIABILITIES. 
OD gE ie TE BE: $200,000 00 
Surplus and Undivided Profits__-___ 230,982 01 
OE Ss i nem ownanan 5,084 52 
Reserved for Taxes................ 3,150 00 
OUNUE din OW ti hed ne 666 en woken 2,790,477 07 
$3,229,693 60 

OFFICERS. 
J. ADAMS BROWN = = = = = President 
JOHN P.MUNN,M.D = = = Vice-President 


CURTIS J. BEARD = = = - 


= Cashier 
LOUIS S. BRADY 


= = «= Assistant Cashier 








GAanted. 


GENTLEMAN, THOROUGHLY EXPERI- 
ENCED AS OFFICE MANAGER, CONFIDEN- 
TIAL MAN AND CASHIER, CAPABLE EXECU- 
TIVE, DESIRES POSITION WITH NEW YORK 
STOVK EXCHANGE FIRM, OR PARTY OR 
FIRM REQUIRING MAN OF SUCH CAPACITY. 
HIGHEST CREDENTIALS. ADDRESS xX. Y. Z., 
CARE COMMERCIAL & FINANCIAL CHRON- 
ICLE, P.O. BOX 958, NEW YORK CITY. 








WANT LOAN OF $200,000. 
I have a client that desires a loan of $200,000, 
rst lien on real estate, City of Scranton, Pa. 
itle good and clear of liens. Security $350,000 


to $400,000. Apply to 
|. W. WATSON, 
Traders’ National Bank Building 
Scranton, Pa. 





A FURNISHED OFFICE in well-known build- 
ing in financial district, suitable as headquarters 
for retired gentleman of means, may be had by 
aries — ex nee of a, $2, o ncudins 
rental, stenographer, &c.— i 
115 Broadway, K. Y, ee oe 





Experienced Bond Salesman desir siti 
with oo handling municipal and rallroad b bende. 


N. Y._City territory or will travel. Addr 
L.-H.-F., care Chronicle.” P.O. Box 958. N a 


H. M. BYLLESBY & CO. 
ENGINEERS 


EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma, Mobile, Ala. 











Dividends. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 


Chicago 
The Board of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
quarterly dividend of one and three quarters 
per cent (134%) upon the preferred stock of the 
Company, payable by check October 15th, 1910, 
to stockholders of record as of the close of busi- 

ness September 30th, 1910. 

ROBERT J. GRAF, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the OTTUMWA 
RAILWAY & LIGHT COMPANY of Ottumwa, 
Iowa, has declared a quarterly dividend of one 
and three-quarters per cent (1%%) upon the 
preferred stock of the Company, payable by 
check October 15th, 1910, to stockholders of 
record as of the close of business September 30th, 
1910. ROBERT J. GRAF, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers * Managers 
Chicago 
The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY of Oklahoma 
City, Oklahoma, declared a quarterly dividend of 
one and three quarters per cent (1 34%) upon the 
preferred stock of the Company, yable by 
check October 15th, 1910, to stockholders of 
record as of the close of business September 30th, 


1910. 
ROBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the FORT SMITH 
LIGHT & TRACTION COMPANY of Fort 
Smith, Arkansas, has deciared a quarterly divi- 
dend of one and three-quarters per cent (1 %%) 
upon the preferred stock of the company, pay- 
able by check October 15th, 1910, to stockholders 
of record as of the close of business September 
30th, 1910. 
ROBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY of San Diego, California, has declared a 
quarterly dividend of one and three-quarters 
r cent (134%) upon the preferred stock of the 
ompany, payable by check October 15th, 1910, 
to stockholders of record as of the close of busi- 
ness September 30, 1910. 
ROBERT J. GRAF, Assistant Secretary. 





INTERNATIONAL PAPER COMPANY. 
A dividend of one-half of One Per Cent on the 
ety og stock has been declared, payable Octo- 
er 15th 1910 to preferred stockholders of record 
at the close of business at 3 P. M., October 5th 
1910, at which time the transfer books close for the 
annual meeting to be held October 26th 1910, 
12 o’clock noon, at Corinth, N. Y., and reopen on 
the morning of October 27th 1910. Checks mailed. 

Ek. W. HYDE, Secretary. 





Office of 
THE UNITED GAS IMPROVEMENT CO., 
N. W. Corner Broad and Arch Streets, 

Philadelphia, September 14, 1910. 
The Directors have this day declared a quar- 
terly dividend of two per cent ($1.00 per share) 
payable Oct. 15, 1910, to stockholders of record 
at the close of business Sept. 30, 1910. Checks 

will be mailed. LEWIS LILLIE, Treasurer. 





OFFICE OF THE 
NEW YORK DOCK COMPANY. 
New York, September 21st, 1910. 
The Board of directors has declared a dividend 
of (2) TWO PER CENT on the Preferred Stock 
of the Company, payable October 15th to Stock- 





egg RY record at the close of business on Oct. 
. * GEORGE E. SPENCER, Treasurer. 





THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY 

No. 25 Broad St., N. Y., Sept. 20, 1910. 
A quarterly dividend of ONE PER CENT (1%) 
has this day been declared upon the Preferred 
Stock of this Company from surplus earnings of 
the current fiscal year, payable October 15, 1910, 
to stockholders of record at 3 o’clock P. M., Sep- 
tember 30, 1910. 

Checks for the dividend will be mailed to stock- 
holders at the addresses last furnished to the 


Transfer Office. 
G. C. HAND, Secretary. 





PREFERRED DIVIDEND NO. 18 


ce of the 
EAST ST. LOUIS sOBU BAN COMPANY. 
October 6, 1910. 

The Board of Directors has declared the regular 
quarterly dividend of One and One-Quarter Per 
Cent upon the Preferred Stock, payable November 
ist, 1910, to stockholders of record at the close of 
business October 15th, 1910, Checks will be 


mailed. 
G. L. ESTABROOK, 
Secretary. 


AMERICAN LIGHT & TRACTION COMPANY 


40 Wall St., N. Y. ly October 4, 1910. 

The Board of Directors this day declared from 
the net earnings of the Company the regular 
quarterly dividend of ONE AND ONE-HALF 
(1 %%) PER CENT on the Preferred Stock of 
this Company, payable November 1, 1910, to 
stockholders of record of Preferred Stock at the 
close of business October 13th, 1910. 

The Board also declared from the undivided 
po oy of the Company a quarterly dividend of 

WO AND ONE-HALF (2%%) PER CENT 
on the Common Stock of the Company, payable 
November 1, 1910, to stockholders of record of 
ee Stock at the close of business October 13, 


The Board also declared from the undivided 
profits of the Company a dividend of TWO AND 
ONE-HALF (2%) SHARES OF COMMON 
STOCK on every One Hundred (100) shares of 
Common Stock outstanding, payable November 1, 
1910, to stockholders of record of Common Stock 
at gee cjgse of business October 13, 1910 
e a 





nsfer Books for both Preferred and 
Common Stock will close October 13, 1910, at 
3 o’clock P. M.,and will reopen November 1, 1910, 
at 10 o’clock A. M. 

C. N. JELLIFFE, Secretary. 





Pay As-You-Enter Car Corporation 
50 CHURCH STREET 


New York, September 14, 1910. 
The Board of Directors have this day declared 
a quarterly dividend of One and Three-Quarters 
Per Cent (1%%) on the Preferred Stock of this 
Company, payable October 15, 1910, to stock- 
holders of record at the close of business October 
ist, 1910. Checks will be mailed by the Standard 
Trust Company of New York. 
WM. A. KERR, Asst. Treasurer. 





UNITED FRUIT COMPANY 


DIVIDEND NO. 45. 

A quarterly dividend of two per cent on the 
capital stock of this company has been declared, 
payable October 15, 1910, at the office of the 
Treasurer. 131 State Street, Boston, Mass., to 
stockholders of record at the close of business 
September 27, 1910. 

CHARLES A. HUBBARD, Treasurer. 





UNITED STATES RUBBER COMPANY. 
42 Broadway, New York, October 6th, 1910. 
The Board of Directors of the United States 
Rubber Company has this day declared from its 
net profits a quarterly dividend of Two Per Cent 
on the First Preferred Stock (including all out- 
standing old ‘‘Preferred’’ Stock), and a quarterly 
dividend of One and One-Half Per Cent on the 
Second Preferred Stock of this Company, to 
Stockholders of record at 12 M. on turday, 
October 15th, 1910, payable, without closing of 
the Transfer Books, October 31st, 1910. 
JAMES B. FORD, Treasurer. 





ST. PAUL UNION STOCKYARDS COMPANY. 
First Mortgage 5% Gold Bonds 
(Coupons April and October.) 

Coupon No. 48, due October ist, 1910, will be 
taken up on behalf of the Company and paid by 
the National Bank of Commerce in New Yor 
and :y Messrs. Robert Benson & Coonneny in 
London, and by the Stockyards National Bank 
in South St. J ou Minnesota, on and after 

ctober ist, 1910. 
valgus A. A. MC KECHNIE, Treasurer. 





American Zinc, Lead & Smelting Co. 


The Directors of the American Zinc, Lead & 
Smelting Company have declared a dividend of 
fifty cents (50c.) per share, payable October 15th 
1910 to stockholders of record at the close of 
business October 1 1910. 

S E. FARWELL, Treasurer. 





American Telephone & Telegraph Oo. 


A dividend of Two Dollars per share will be 
paid on Saturday, October 15th 1910, to stock- 
holders of record at the close of business on 
Friday, September 30 1910. 

: - WM. R. DRIVER, Treasurer 
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A First Mortgage Railroad Bond 


To Net 5% 


These bonds are unusually well secured. 
Construction and equipment are of the 
very highest character. Earnings show 
an ample margin over all interest char- 
ges and are rapidly increasing. The 
stockholders have a la ye cash invest- 
ment behind the bonds. The property 
serves an exclusive territory of great 
natural wealth. We strongly recom- 
mend these bonds to investors seeking a 





fair income return combined with abso- 





lute safety of Principal. Send for Circu- 
lar No. 713Y containing full particulars. 


Peabody, Houghteling & Co. 


(Established 1865) 181 La Salle Street, CHICAGO 
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G. Dana, Treas. Addresses of all, Office of the Company. 











OLEARINGS—FOR SEPTEMBER, SINCE JANUARY 1, AND FOR WEEK ENDING OCT. 1 





















































































































































= September. Nine Months. | Week ending October 1. 
Clearings ait— 
Inc. or Inc. or Inc, or 
1910. 1909. Dec. 1910. | 1909. | Dec 1910. 1909. Dec. 1908. 1907. 
* 7 % $ $ % $ $ % $ x 
6,231,014,946| 8,478,376,947| —26.5| 73,531,302,065| 74,566,081,317| -—1.4|/1,596,471,530)2,260,843,360| —29.4/1,544,702,434/1,784,947,442 
570,039,541 177. —5.0 :733,204,274 4,994,624,218) +14.8|| 135,503,867) 153,247,066] —11.6| 121,716,264) 151,121,418 
4,721,882] 195,852,323! +4.5| 1,936,.320.471| 1,693,327,383 $14.4) 50,999,91 50,090,942} +1.8| 37,697,847)  55,954,4 
041,600} 110,178,406) +16.2) 1,164,637.621| 1,048,222,583) +11.1 30,241,817! 28,763,467, +5.1 4,772,537| 33,038,524 
38,711,725 39,893,681; —3.0 653,242) ,653, +10.0}| ,052,683; 10,186,011] —11.1 8,824,181 9,749.6 
25,852,617 26,264, —1.6 223,551,437) 211,017,461; +5.9|| 6, 164,88 6,823,577, —9.7 6,230,156 6,191,767 
25,695,384 ,620,6 +0.3 268,555,295 242,380,218] +10.8 6,213,936 6,318,544, —1.7 5,377,264 6,693,943 
14,997,3 15,675,070} —4.3 156,673,595 146,461,339} +7.0 3,595,352 4,400,249} —18.3 4,168,480} 4,542,370 
10,507, 9,819.7 +7.0 102,511,22 93,912,639} +9.2 2,494,195 2,600,000} —4.1 2,523,924 3,444,341 
8.702, 8,848, —1.6 91,508,154) 78,134,799| +17.1 100,457 2,186,721; —3.9 2,072,848 2,527,8: 
5,956, 6,250,641, —4.7 60,477,925, 55,546,661, +8.9 1,368,040 1,818,889] —24.8 1,468,178 1,645,647 
6,135, 5,583,674; +9.9 59,085,173) 51,227,725) +15.3 1,545,127 1,651,053) —6.4 1,309,371 1,521,849 
5,545, 5,529,978) +0.3) ,122, 288) 47,598,822} +11.6 1,246,024 1,250,894 —0.4 1,193,30 1,234,0 
6,592, 6,705,032} —1.7 67,587,153) 60,913, +11.0 1,619,557 1,711,937, —5.4 1,346,727 74,452 
5,979, 5.796.027| +3.2/ 208,988) 56,675,418, +4.5 1,350, 1,336,276} +1.0 SOG sanaleniaen 
5,564, 5,663,320) —1.7) 48,695,219) 46,897,093} +3.8) 1,345,409 1,444,546, —6.9 1,090,689 1,170,217 
3,640, 3,738,265, —2.6) 36,487,070) 32.370,509| +12.4 816,155 892,539} —8.6 52,95 948,241 
3,368,07 3,184,285) +5.8) 32,425,0 26,583,094) +22.0 817,72 4,388} +7.0 ,371 712,443 
2,599.3 2,314,397) +12.3| 21,758,659 20,514,245} +6.1 590, 542,405, +8.8 000 ; 
2,127.9 2,355,900| —9.7) 18,288,243 17,654,300) +3.6 407,! ,800) +1.7 445,900 604,100 
2,164,023 1,948,271; +11.1) 21,669,424 18,328,522) +18.2 565,38 479,464| +18.2 525,635 610,388 
2,062,501 1,809,719} +14.0) 288.3 15,048,946] +14.9 473,750) 433, +9.2 ro * SEs Sehesen 
1,047,976 1,044,522) +0.3) 9,785,641 10,005,038) —2.2 272,000 E +0.7 275, 278,273 
1,096.667 1,012,641) +2.2) 9,732,875) ERS 2 Ca a necciepaans Seema <i aah ae aes cae ae gS sane re: 
Total Middle___._- 7,312,166,762| 9,563,704,187; —23.5| 84,097,529,462) 83,882,819,062) +0.3/|1,855,255,300|2,538,456,958| —26.9/1,772,390,845)2,068,844,681 
DEE ‘dde cscs akens 574,187,293] 623,683,540! —7.9| 6,110,160,644) 6,136,079,990! —0.4/| 139,328,979) 164,972,116) —15.5| 151,657,693) 163,712,385 
Providence ________- 28,616,700 27,315,200) +4.8) 295,450, 3,288,100, +8.1 7,881,200 631, —8.7 839,900 8,052,100 
Hartford ........... 14.686.681 13:725,201| +7.0) 163,808,013) 136,571,859| + 20.0 3,612,225 4,042,238} —10.6 3,377,058 3,851,947 
New Haven________- 9,834,669 8,621,204 +14.1 106,394,564 101,763,726, +4.5 2,293,565 2,732,254, —16.1 2,460,896 867, 
ih a aistagte ehh 8,381,292 8,041,044, +4.2 74,469,534 65.878,876| +13.0 2,363,504 2,154,4 +9.7 2,617,674 2,985,425 
ipa 8,087,771 8,255,973) —2.0 85,161,724 78,377,218| +8.7 1,943,725 1,900, +2.3 1,712,960 2,055, 
SAR Re 9,287,978 6.997.106) +32.7 86,811,347) 62,770,716] +38.4| 2,024,692 2,039,352; —0.7 1,565,202 1,713,198 
Fall River_________- 4,229.6 4,015,610| +5.3 14,638,187 42,497,941, —2.0 1,008,052 1,054,109} —4.5 897,972 1,038,981 
New Bedford ___.___-. 3,591,355 4,559,631/ —22.1 40,478,633 35,294,377) +14.7 9,5 1,093,070) —25.9 762,130 874,011 
Pe TE OT eS 1,945,109 1.915.618; +1.5 18.718,379| 17,980,042) +4.1 465,611 418,723) +11.2 459,702 538,297 
a eee pS 2'305.327 2.212.547, +4.2 21,455,072, 19,349,547; +10.9 547,787 525.376) +4.3 474,164 575,611 
Total New England 665,153,847) 709,342,674, —6.2) 7,044,546,397, 6,969,802,392) +1.1|/ 162,278,934) 189,563,011 —14.4} 172,825,301/ 188,264,762 
Chicago ________.__- 1,080,841,543) 1,130,347,328) —4.4| 10,429,865,755) 10,180,450,484, +2.0!| 265,290,995) 280,252,550; —5.4| 232,801,845) 263,067,699 
Sgactenast EE ee ,607,950| 100,371,150} —1.8 928,755,650) 98,790, —7.0 23,322,250 4,651,7 —5.4| 22,435.2 26,569,250 
ME .Sc-.scace 6,006, 52) 73,498,736, +3.4 745,802, 82 629,815,450; +18.4 16,458,149! 16,089,173) +2.3) 14,896,001) 19,288,558 
nt nthimnewminddi 4,562,566 61,809,454) + 20.6 692,053,192 557,180,564) +24.2 15,960,796, 13,725,966) +16.3 323.4 159, 
Miiwaukee_________- 52,150,843 47,683,275| +9.4 481,313,345 35,983, +10.4 14,500,000 12,792,627; +13.4) 11,782.64 13,297,132 
Indianapolis _______- 37,660, 33,227,698) +31.3| 351,511, 307,232,762) +14.4) 8,015,506 :762,743| +3.3 484,41 8,272,016 
Golumbus -.---....- 23,240, 24,754,500; —6.1) 525,200) 223,728,100' +3.0 6,000,000 6,300,900} —4.8 5,666, 5,682,080 
ST Mitlina ities aio aged 16,485,925 16,271,376} +1.3! 165,040,467) 153,267,4 +7.7 3,532,865 3,759,717, —6.0 3,021,255 4,142,960 
Pin nigdauuucce 13,048,026 12,059,218, +8.2) 114,687,548) 105,762,028} +8.4 3,120,192 2,920,651) +6.8 2,401,938) 3,390,793 
Grand Rapids______- 11,460, 10,190,811} +12.5) 102,362,558) 89,704, +14.1 2,505,392 2,411.4 +3.9 2,086,561 2,549,655 
Dayton 8,502,561 8,246,341) +3.1) 4,744,897 | 72,420, +17.0 1,867,999 1,696,427; +10.1 1,547,307 1,985,229 
8,434,675 8,588,319} —1.8) 84,396,749 75,897,321, +11.1 2,085,420 2,230,968; —6.5 1,824,715 2,191,568 
Kalamazoo 5,480,520 5,294,298, +3.5) 52,028,346) 45,955,0 +13.2 1,318,570 1,107,938) +19.0 835,97 1,361,698 
Oring 4,036,229 4,273,433, —5.6) 9,520,540) 38,418,847; +2.9 800, 832,729; —3.9 $26,276 6757 
oungstown 5,799,484 4,960,425) +16.9) 42,666,973 34,466,187) +23.8 1,621,545) 949,940) +70.7 587,840 877,306 
4,213,703 3,891,385, +8.3| 39,239,329| 35,253,717) +11.3 1,009,992) 866,172) +16.6 784,544 9,374 
Akron 3.750, 3,236,300) +15.9) 36,686,800) 27,830,396) +31.8| 813,000 785,000) +3.6 20, ; 
3,170,670 2,677,817, +18.4 30,680,751) 25,612,230) +19.8) 733,818) 623,505) +17.7 492,179 544,798 
Lexington 3,002,074 2.632.157; +14.1 31,546,146! 25,015,891, +26.1 748,306 | 616,402) +21.4 5, 88,829 
; iteboincee 2,690,286 2,282,090! +17.9 24,687,351) 21,172,314) +16.6 902) »382) +14.3 527,675 ,893 
Binigaiies 2,493,685 2,169,318; +14.9 24,373,345) 20,059,945) +21.5)| 540,927] 462,809| +16.9 427,825 535,213 
. SA apie 4,078,316 2,979,428) +36.9 37,864,035) 27,667,146) +36.9 917,585 ,000| +52.9 30,000 450, 
Springfield, Ohio-__- 2,200,837 2,097,399, +4.9 20,800,209) 19,110,15 +8.8 : 435,248) +14.0 427,835 425,000 
South Bend____.___- 2,183,227 2,048,513; +6.6 20,307,173 17,972,049, +13.0)| 475,770 517,652) —8.1 431,215 625,482 
sis ie s's ch ance 1,996,715 1,926,746, +3.6 18,894,887, 16,561,078} +14.1 171) 454,371; —7.5 336,089) 479,198 
Mansfield _____._...- 1,846,201 1,613,647; +14.4 15.755,914| 13,723,524, +14.8 387,736) 310.9 +24.7 265,571 350,915 
Jackson _.______.__. 1,654,097 1,425,085) +16.1| 16,620,530 13,190,955| +26.0 400,000) 60, +11.1| 56,789) 228,385 
Jacksonville, Ill_._.- 1,262,783 1,268,456, —0.4) 12,030,803) 11,141,038} +8.0 317,232 249,713| +27.0) 282,196 287,314 
ee 1,647,868 1,496,235) +10.1) 17,777,380) 14,094,908! +26.1 400,000! 362,485) +10.3! TC | aera 
Ann Arbor_.________- 635,892 607,783} +4.6) 7,049,840) 6,250,447) +12.8 220,000 | 10, +4.8) 207,936 166,114 
BES ws resid one thea 32,293 95,281) +38.8) 1,375,913} 1,041,454) +32.1 27.596 | 20,562) +35.7 20,600 25,000 
BES ape ncnnnscsau 1,491,833 1,453,454) +2.6 13,015,647 11,571,906} +12.5 313,344) 261,159) +19.9 285,000 379,000 
Saginaw -.__.......- 2,250,844 .106,874| +6.8 22,940,915) 20,103,266; +14.1 521, Siuere: Ak ow ck nacch- aucueeeeee 
Lansing -__......_-- 1,564,455| Not included jin total 4,736,405) Not included in |total. 391.660) Not included itn total 
Total Mid. Western) 1,557,018,745) 1,577,584,330| —1.3) 14,936,923,219| 14,276,536,331| +4.6|| 375,809,648) 385,720,405) —2.6| 327,472,280} 374,967,242 
Francisco. .....- 193,745,829] 171,179,037) +13.2| 1,707,922,212) 1,419,134,659) +20.3 44,242,876, 43,157,552) +2.5| 39,609,886 7,480, 
Angeles... ...._- 61,735,023 50,568,518) +22.0 595,133,136 489,966,950) +21.5 3,353,903) 12,288,491) +8.7 9,039,793] 10,894,490 
Seattle _........... 47,728,637 54,901,412) —13.1 446,792,799 415,882,099 +7.4 11,772,517; 11,854,141) —0.7 8,992,802} 11,227, 
Portland _........-. 44,089,574 34,367,068) +28.3 378,897,021 274,274,479] +38.1 9,300,000 00,000; +19.2 050,000 7,853,693 
Spokane _........ 20,342,048 19,070,285} +6.7 178,345, 141,603,072} +25.9 4,447,681 4,655,621; —4.5 500,000 3,994,314 
Salt Lake City_____- 24,446,160 25,613,358, —4.6 237,630,659 241,028,530} —1.4 5,511,3 5,722,116} —3.7| 4,698,835 5,740,733 
: _. _, eee 25,408,397 26,901,788) —5.5 213,653,457 2,490, +5.5 5,801,4 6,261,688, —7.3) 5,031,979) 5,059,576 
Oakland _.___.__._- 12,981,340 8,052,004) +61.2 114,609,355 70,921,162| +61.6 3,337,549 1,799;837| +85.5! 1.672.385! 2'991.756 
Helena _______.___- 3,936,286 3,625,819] +8.6 33,993,190 33,754,464, +0.7])) 813,5 813,513) + 23.9) 715,615 1,221,118 
Sacramento 6,251,176 4,804,177) +30.1 48,864,636 38,143,364] +28.1]! 1,280,396 1,033,740) +23.9| SSO OEM Ss ivaseiaes 
5,569,777 4,273,556! +30.3 50,265,866 39,067,994| +28.7/| 1,100, 90, +39.2) FORME ee case 
3,600,41 2,864,665| +25.7 26,510,848 9,278,438] +-37.5)| 712, 617,995) +15.2! YS |” Gaapeonionts Paes 
Stoekton 2,760,497 2,608,833} +5.8 22,885,246 19,677,455| +16.3)| 562,740 548,924 +2.5 496,447 550,000 
J 3,013,187 2,291,189! +31.5 20,274,041 17,378,439| +16.7)| 55, 0, +28.4 560,654 720,074 
1,951,053 1,733,202] +12.6 17,419,4 13,599,811} +28.1)| ; 352,430) +13.5 Senge oo cere 
Bilings 559,525) 820,329, —31.8 6,597,17 ,103,84 —7.1|| 116,027 241,560} —52.0 pT We Seer Se 
2,542,001 2,400,000} +5.9 30,695,414 6,843,476] __._- ,0t 650,087) 4OBO 2c2cckcl ce Cece 
BE encamceganccns 3,362,947 2,996,578) +12.2 31.479, SPENT, ONE cicccccccal one asceast aeuecl 1. calne ee eee 
ST 3a cocsuccun 900,179|Not included |in total 900,179| Not inc'uded |in total|| -...-.----| | -2-----2-2| -.--. nin odin didi bal alae 
Total Pacific_....- 461,481,874) 416,671,818) +10.8) 4,131,274,512) 3,469,059,364) +19.1|) 104,062,843) 98,893,535, +5.2) 83,916,753} 97,683,088 
Kansas City_...-._- 223,925,660] 205,109,354) +8.2) 1,924,840,092| 1,701,666,025| +13.1/| 52,502,362) 49,126,783) +6.9| 40,647,681] 39.030,162 
SSS SS ae 114,310,029 97,391,669| +-17.4 663, 658,009,152) +22.7|, 25,794,525, 28,473,756) —9.4) 28,764,590) 32,2011 
CS Ch itnennnna 0,592, 61,609,773| +14.6 626,613,128 538,704,852| +16.3)| 15,834,157) 15,936,318; —0.6} 12,310,620) 12,383,528 
44,487,570 7.874,908| —7.1 417,262,844 356,943,134) +16.9 10,830,813} 11,710,453) —7.5 10:752,069] 10,870,447 
Deny ,418, 36,419,265) +16.5 1,644,183 334,847,746 +8.0)| 9,437,447 9,548,956) —11.6 8,609,047 9,099,881 
26,034,038 25,077,251; +3.8 262,493,391 225,641,716] +16.3]| 5,869,784| 5,717,617; +2.7 5,099,916 5,360,711 
15,161, 16,228,301; —6.6 156,167,1 36,392,552 +15.2\| 3,461,071) 3,816,349, —9.3 3,145, 3,562,240 
12,361,871 12,010,983) +2.9 114,124, 101,171,372) +12.8)| 2,690,681! 3,091,470) —13.0 2,603,044 2,772,139 
WEE AL wen ccaseed 14,034,831 11,526,868} +21.9 115,669, 91,559,970) +26.4 3,146,430 2,866,541; +9.8 1,281,885) 1,303,305 
ET kgcanuancaus 19,702,645 24,631,793} —20.0 133,115,589 70,512,402) ____. 4,949,474 G,Cpnes) —O80.0| << gee) Cc ae 
Lincoln ........-..- 6,432,029 5,897,969} +9.1 61,136, 55,601,276] +10.0 1,420,840 1,432,250, —0.8 1,280,713 1,468,926 
,  etiapiet a ratequpes 5,265,304 5,788,587, —9.0 49,801,841 51,532,898| —3.4 1,204,768 1,184,799} +1.7 1,017,064 961,382 
port 5,796,857 5,317,583} +9.0 58,460,894 48,238,419] +21.2 1,247,234 1,485,745, —16.0 1,482,593 1,585,699 
4,491,114 4,336,530} +3.6 48,612,677 39,614,174| +22.7 1,075,000 1,027,949) +4.6 838,395 29,134 
3,259,490 3,274,810} —0.5 32,455,677 687, +26.4 875,000 763,264, +14.6 509,588} 547,318 
4,455,643 3,141,836] +41.8 35,646, 23,944,267| +48.9 980,000 714,000; +37.3 : 725, 
2,834,325 2,877,570| —1.5 28,148,168 26,811,236; +5.0 685,000 690,000} —0.7 700,000 42, 
2,489,565 2,513,282} —1.0 ,569,399 21,071,328] +7.1 566,237 639,549 —11.5 488,321 428,498 
1,285,87 1,470,610} —12.6 14,023,511 13,408,418} +4.6 258,880 7,689| —29.6 371,416 " 
885,719) Not included |in total ,291,798| Not included in |total | |/_......----- Not included |in total 
pra CT Not included |in total ......--.--.|Not included in |total ..---..-..--!Not included |in tota 
* Total other West..} 599.635,602| 547,867,149} +9.4| 5,137,329,277| 4,450,845,828) +15.4|| 142,829,103) 145,278,731; —1.7| 120,602,907| 124,157,339 
For details of Souther|n see page 919. 
Total Southern --____ 766,210,790] 726,899,622) +5.4| 7,058,754,696| 8,263,517,488| +12.7|| 185,610,097) 191,486,329) —3.1] 150,753,458] 173,569,689 
Bekele ages 11,361,667 ,620)13,542,069,782| —16.1/122,406,.351,563/119,312,580,465| _ +2.6) 2,825,846,525)/3,518,399.469| —19.7|2,627,961,599/3,027 486,801 
Outside New York.. | 5,130,652,674! 5,063,692,833! +1.3! 48,875,055,498! 44,746,499,148! +9.2! 1,229,374,995'1,288,556,109| —4.611,083,259, 1651/1, 242,539,359 
ta: TableyClearings}by Telegraph and Canadian Clearings on Page 919. * Not included in total for month and nine months; comparison incomplete. 
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THE BANKERS’ CONVENTION AT 
LOS ANGELES. 

Following our usual custom, we shall report the 
proceedings of this week’s annual convention of the 
American Bankers’ Association in a-special number, 
termed our ‘Bankers’ Convention Section,” to be 
issued next week. This Supplement will have added 
interest by reason of the fact that it will contain 
special articles bearing on the banking development 
of the two Pacific Coast cities. One of these articles is 
an ‘Historical Summary of Los Angeles and Los 
Angeles Banks,” and is by Stoddard Jess, Vice- 
President of the First National Bank of Los Angeles. 
The other concerns the “Growth of Banking in San 
Francisco Since the Fire,” and is from the pen of James 
K,. Lynch, Vice-President of the First National Bank 
of San Francisco. 








THE FINANCIAL SITUATION. 

In course of some timely and sensible things said 
in an address on last Wednesday to farmers at the Okla- 
homa State Fair, Mr. B. F. Yoakum of the St. Louis & 
San Francisco Railroad used one phrase which might 
well remain in men’s minds as expressive of new con- 
ditions that are not to be treated hastily. In the early 
years of the country, he said, commerce was almost 
wholly within the State. Population was thin and 
scattered; communication was by rough wagon roads, 
and, indeed, anybody whose recollections go back of 
the middle of the century, to the infrequent letters 
and the high postage rates which then prevailed, can 
realize that, when mail communication is rare and 
slow, all trade must be narrowly local. As the coun- 
try grew and railroads extended, a far-reaching, con- 
nected and inter-dependent industrial development 
has come into existence, until now only the very small 
and naturally local businesses confine themselves 
within one State. 

Under this development, said Mr. Yoakum, the 
people of the States and the people of the entire coun- 
try “have been welded into an industrial whole, and 
a crusade against one class is a crusade against all 
classes.” This community of interest he calls ‘‘the 
New Industrialism,”’ which he says “has been mis- 
taken by some as predatory wealth, by others as revo- 
lutionary plutocracy, and by still others as a cause for 
‘New Nationalism.’’’ He admits fully that it must 
be under some sort of authority, and be made to obey 
some law; “but that it should be made the sport of 
politics, the theme of demagogues or the plaything 
of Socialists every good citizen fervently hopes to pre- 
vent.” 

Now, “‘if, in order to properly regulate the growth 
of New Industrialism, it is necessary for the Federal 
Government to have more power than was originally 
granted’”’—note well the “if” here, for Mr. Yoakum 
does not say that more power is necessary, but merely 
supposes, for the sake of the argument, that- this con- 
cession is made—then, in that case (he urges), let a 
proposal for new power be submitted in due form to 
the States for adoption. For, he says: 


“This New Industrialism must and will conform 
itself to the new laws of the country, but it protests 
that these new laws should not proceed from the hot 





zeal of overwrought political economists. If in the 
course of time this New Industrialism, on aceount of 
its widespread and far-reaching growth, should find 
itself under Federal control, let it be so, but let that 
Federal control be extended in such an orderly way, 
and by such Constitutional methods, as will, on the 
one hand, insure the stability of our Government, as 
well as on the other hand promote the progress of our 
country.” 


In one sense, it might be said that the prodigious 
industrial expansion of this country in the last quar- 
ter-century has caught the people unprepared, and 
has introduced an obstacle to their own prosperity; for 
problems have come in, some of which are really seri- 
ous and others of which have had their seriousness . 
magnified out of due proportions by their nearness 
and suddenness; and thus it has been made to seem 
that great evils need immediate remedying. The agi- 
tator sees his opportunity and seizes it, adroitly turn- 
ing the rather natural American impatience so as to 
seek and attempt to cure these supposed evils imme- 
diately. That matters will gradually adjust and right 
themselves by operation of natural laws is not re- 
membered and trusted as formerly; agitation, new 
statutes, and drastic enforcements without reflection 
upon possible consequences, are expected to make 
people virtuous, and therefore happy right away, 
whereas all observation teaches that the only events 
in this life which come suddenly are the calamities. 

The most dangerous symptom is the disposition, 
sedulously cultivated by the most prominent agitator, 
to regard written constitutions as in the nature of 
impediments to progress, and not only to change’ them 
often but to so arrange them as to make changes easy, 
as it has been happily put,to fix ennstitutions so 
that they can be changed over night. Nobody is so 
foolish as to imagine that the people can be prevented, 
in the long run, from having their own way, so far as 
their way can be obtained by any human means. 
The wildest proposition ever broached can be imbedded 
in the Federal Constitution, despite all the conserva- 
tive elements, if the people only get enough possessed 
by it and stay so long enough. The utmost anybody 
can expect—and the last which any sane person can 
deny—is that the people shall be perfectly sure what 
they do want and not act under any mistake about 
their own minds. 

This sureness can be had only by going slowly and 
deliberating long before acting. Therefore any New 
Nationalism, by whomsoever urged or under what 
specious general phrases it is covered, which presses 
the people to act upon their anger or other impulses, 
is a danger to the rights and prosperity of every citizen. 
Mr. Yoakum only expresses the growing conviction 
that what we need in this country, for a considerable 
time at least, is less action and much very careful 
reflection. Now that we are in the annual elections 
struggle, is it not just the time to pause and think? 





In accepting the resignation of Justice Moody, 
Mr. Taft has written a letter of personal appreciation 
and regret which is in marked and encouraging 
contrast with certain loose remarks that have recently 
been made concerning the Supreme Court. Mr. Taft 
writes that ‘the approach of every question for 
decision with indifference to every consideration except 
to reach a right and just conclusion, and to preserve 
the fundamental structure of our government as our 
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fathers gave it to us, makes the functions of the office 
most precious to every one who feels in every fibre, 
as you do, their sacred importance.” 

Right and just conclusions of the particular matter 
in hand, and preserving the fundamental structure 
of government as delivered by the founders—nothing 
could better express the idea which formerly prevailed, 
and also the degree of departure which has gradually 
come over the country. The departure is not yet in 
things done, and we are permitted to hope that it 
never will be; but in the talk which has been indulged 
in and has been received without much protest are 
menacing indications. On the other hand, it is 
reassuring to believe that in this letter Mr. Taft 
expresses sincerely his own deep convictions as to the 
functions and (more important) the fundamental 
character of the high courts. 

This view forbids any consideration, when selecting 
a new member of this great tribunal which has been 
so much changed in this present year by natural 
causes, of how this or that man is likely to hold with 
reference to any particular problem. Not to uphold 
any particular law which may be deemed by the 
Executive of great importance, but to establish 
permanent justice and preserve the foundations 
unimpaired—this is what the President is bound to 
keep before him, and Mr. Taft binds himself anew to do 
so. He is himself, before all else, a jurist and satur- 
ated in the conservatism and deliberation which 
belong to that temperament and training. There has 
never been a time in the history of the country when 
the ancient rule of courts to “stand by the decisions’ 
ought so firmly to be adopted by the people. The 
people need to stand by both decisions and courts, 
for they are the very citadel of the governmental 
structure upon which we must depend for peace and 
genuine progress. 

The weekly statements of the principal Central 
Banks of Europe reflect the strain imposed by last 
Saturday’s quarterly settlements, and the position in 
London has been so weakened through the exportation 
of gold to Egypt that the Bank of England may deem 
it advisable to protect its reserves by bringing about 
higher discount rates as well as by outbidding Con- 
tinental competitors for gold in the open market. 
Instead of private discounts having advanced since 
the London rate was raised from 3% to 4%, there 
has actually been a decline, short bills being now 
quoted at a slight fraction below 344%. By borrowing 
freely, the Bank could no doubt bring the figure 
appreciably nearer the official minimum. Thursday’s 
statement discloses a loss of $15,760,000 in re- 
serve, a decrease of $3,185,000 in loans and a decline 
in the ratio of reserve to liabilities from 50.39% last 
week to 47.68% this week, the amount of bullion on 
hand having fallen to $172,065,260. The institution is 
thus none too well fortified against the demands for 
gold that must be expected during the final quarter 
of the year. It would be futile to raise the Bank rate 


to 5% without first taking steps to advance the open 
market quotations, and, as already indicated, this 
latter course will in all likelihood be followed. The 
situation calls for careful handling, but not for alarm— 
the percentage of reserve is comfortably above the 
average for the first week in October, the Government 
finances are sound and there is no excessive speculation 











on the London Stock Exchange or, for that matter, in 
New York, while most of the international exchanges 
are in London’s favor. At Berlin the pressure in the 
money market has distinctly relaxed since the Reichs- 
bank named 5% as a minimum discount charge; spot 
bills can now be placed at 334%. This is the more 
surprising in view of the very unfavorable return 
issued by the Imperial Bank at the beginning of this 
week. The loss in cash at the month-end exceeded 
$40,000,000, note circulation expanded upwards of 
$125,000,000, discounts increased more than $105,- 
000,000 and loans nearly $35,000,000, while deposits 
fell off fully $11,000,000. The inference to be drawn 
from the subsequent easiness in rates is that the 
customary return flow of funds to the Bank has 
already set in, so that it is reasonable to expect a 
much stronger showing next week. No concern need 
be felt over the monetary position in Paris, notwith- 
standing that the Bank of Franee on Thursday re- 
ported a loss of fully $4,000,000 in gold and an increase 
of more than $21,000,000 in note circulation. The 
discount rate remains a trifle under the Bank’s mini- 
mum figure of 3%, and there is little probability that 
any change in the latter will become necessary. None 
of the European banks advanced rates this week, but 
the Bank of Bengal raised its quotation from 4% to 
5% and the Bank of Bombay also added 1% to 
its minimum, making it 4%. As pointed out else- 
where in this issue, to-day’s weekly statement of 
the New York Associated Banks is likely to show im- 
provement: over that of last Saturday, while the in- 
quiry for accommodation remains quite light. 





The monarchical system in Portugal, which was 
threatened when King Carlos was assassinated along 
with the Crown Prince in February 1908, has in the 
brief space of one week been overthrown and a pro- - 
visional Republican Government established, with 
every promise of proving successful. We have oftener 
than once commented of late upon the unrest in both 
Portugal and Spain and during the August elections 
the progress made by the influential Republican Party 
was emphasized. That the country was drifting 
towards a revolution was the only deduction that 
could be drawn; but that the upheaval would come so 
swiftly had not been foreseen. The killing of Pro- 
fessor Bombarda, a noted Republican leader, by an 
army lieutenant suffering from insanity, was the inci- 
dent that brought the discontent to a head, the asser- 
tion having been freely circulated that the murder 
had been planned by the Loyalists, whereas the 
Professor declared before expiring that his assailant 
was insane. The accounts of what have happened 
in Lisbon during the week are fragmentary and 
somewhat contradictory, owing to the complete de- 
struction of telegraphic as well as railroad communica- 
tion between the Portuguese capital and the prov- 
inces. The latest dispatches, however, afford a fairly 
adequate description of the revolt. 

The uprising had evidently been planned with 
extreme care by some of the brainiest men in the 
country. Not only had the anti-monarchical parties 
succeeded in gaining notable political victories on a 
scale that had made the conduct of government well- 
nigh impossible, but pains had been taken to inculcate 
Republican ideas in the minds of the naval and mili- 
tary forces, the wealthy classes, the student bodies, 
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and, wherever possible, the proletariat, so that when 
the signal was given, revolt sprang up on all sides. 
Apparently it was during Monday night that the first 
shot was fired. Warships lying off Lisbon immediately 
began to bombard the Royal Palace, revolutionary 
troops attacked the regiments that remained loyal, the 
police were quickly disbanded, and the populace joined 
the movement with great enthusiasm. Meanwhile 
King Manuel had made his escape. His whereabouts 
for several days was unknown, but yesterday it was 
announced that he had landed safely at Gibraltar. 
The Queen Mother and the King’s grandmother, the 
Dowager Empress Maria Pia, also fled with him. 
Much blood was shed in the streets of Lisbon before 
and after the hoisting of the new flag of the Republic, 
the number of casualties being estimated at 3,000, 
but the outcome seems never to have been in doubt 
so general had become the dissatisfaction with the 
existing regime. Precautions were promptly taken 
to prevent the arrival at the capital of loyal troops 
from the provinces, all railroads and bridges being 
destroyed. Presumably, also, early news of the up- 
rising was kept back from parts of the country where 
the revolutionary agitation had not made great head- 
way. At all events, no succor was forthcoming for 
the Royal troops stationed in Lisbon, and as the great 
mass of the metropolitan citizens sympathized with 
the revolutionists,it was comparatively easy to pre- 
serve order. 

A republic was duly proclaimed and a provisional 
government, composed of men of eminence, was 
formed, with Theophile Braga as President. The 
personnel of the new Administration is as follows: 


President, Theophile Braga; Minister of Justice, Alfonse Costa; Minister 
of Foreign Affairs, Bernardino Machado; Minister of Finance, Bazilio 
Telles; Minister of Public Works, Antonio Luiz Gomes; Minister of War, 
Col. Barreto: Minister of Marine, Amaro Azovado Gomes; Minister of the 
Interior, Antonio Almeida; Civil Governor of Lisbon, Eusebio Leao. 

The new President is a noted philosopher and a 
member of several European academies. The Minister 
of Foreign Affairs is described as a brilliant journalist, 
well informed regarding international polities and 
diplomacy. The Minister of Justice has attained 
national fame as a professor of law and an effective 
orator. The whole body is calculated to command 
respect at home and abroad, and hence it may be able 
quickly to establish a permanent government, provided 
no intervention come from any of the leading European 
Powers. Naturally many problems remain to be 
solved. First of all, vigorous resistance on the part 
of the Provinces may have to be overcome. Then, 
the attitude Great Britain will assume remains in 
doubt, inasmuch as that country had an agreement 
to protect King Manuel whenever he should apply for 
assistance. The disposition of the Portuguese colonies 
is another matter that will require delicate handling, 
especially as it is said that Britain and Germany long 
ago discussed the advisability of taking over control, 
the one of the East African and the other the West 
African possessions, whenever Portugal should fail to 
provide proper administration. The Vatican may 
also seek to throw obstacles in the way of the new 
government, inasmuch as the deposed King was a 
strict Catholie and had refused to follow the rigorous 
example of Spain in dealing with clerical’ activities. 
At this juncture, however, the indications are that the 
republic will receive prompt recognition from the prin- 
cipal European governments—the Spanish Minister 





has already called on the Republican leaders. It was 
reported on Thursday that Premier Teixeira de Sousa 
and Minister of Justice Manuel Fratel had relinquished 
the direction of affairs of State to the new government. 

Developments of the most far-reaching importance 
may follow the week’s events in Portugal. The throne 
of King Alfonso is regarded as insecure. As in Portu- 
gal, discontent has been brewing for months, and 
the present regime is unpopular with a considerable 
section of the population. Within the last few days 
there have been murmurs of an open revolt in various 
parts of Spain. In fact, it is stated that the Portu- 
guese and the Spanish Republican leaders had planned 
to start a revolution simultaneously, reputedly on 
Oct. 13, the anniversary of the shooting of Professor 
Ferrer by the Spanish troups; but the killing of Pro- 
fessor Bombarda precipitated action in Portugal. 
The best European opinion is that the downfall of the 
Spanish monarchy is inevitable sooner or later. Such 
a coup might open up the question of a union of some 
sort among the various Latin nations, not only on 
the Continent of Europe but in South America. Curi- 
ously enough, it was in the month in which King Man- 
uel was born that Brazil cast off the monarchy and 
became a republic. Incidentally, the President-elect 
of Brazil, Marshal Hermes da Fonseca, had paid a 
visit to the Portuguese King immediately prior to the 
outbreak of the revolution, and had scarcely returned 
to his vessel when the palace where he had dined began 
to be shelled. Further developments in Portugal as 
well as in Spain are therefore awaited with intense 
interest throughout Europe, while the United States, 
though having no close relations with Portugal, cannot 
remain indifferent to the possibilities that have been 
opened up. 


Events have proved the wisdom of our port authori- 
ties in exercising strict vigilance in examining all immi- 


grants arriving from the Continent of Europe. It is 
now officially admitted that a “‘suspicious case’’ re- 


moved from the steamship Germania on Sept. 26, and 
which subsequently proved fatal, was cholera. The 
steamship Sant’ Anna also had a case of cholera 
aboard on its way from French and Italian ports; the 
victim, a man in the steerage, died on Sept. 25 and 
was buried at sea, while two other doubtful cases were 
taken under observation when the vessel arrived at 
Quarantine. The steamer Moltke, from Genoa and 
Naples, likewise had one suspicious case among the 
steerage passengers. These incidents have caused the 
authorities to redouble their precautions against allow- 
ing the disease to enter New York. The head of the 
United States Bureau of Health and Marine Hospital 
Service (Dr. Walter Wyman) has come to this city to 
co-operate with the health officer of this port (Dr. 
Doty). In addition to detaining possible ‘cholera 
carriers” on arriving here, it has been arranged to in- 
crease the safeguards taken at the various ports of 
embarkation. Steerage passengers are subjected to 
close observation for five days before being allowed to 
sail, and, needless to say, no person suffering from any 
form of sickness is permitted to take passage. Our 


Government, it is learned, has instituted many other 
precautions, not only at European ports and in New 
York, but at Boston, at New Orleans, at Manila and 
elsewhere, with a view to preventing the scourge from 
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getting a foothold on the mainland. Our people have 
every confidence in the ability of the responsible 
authorities to protect in every way possible the health 
of the community. Abroad a few fresh districts have 
been infected, but the news from Russia and from 
Italy is less alarming than it was last month. 


The State Department will receive the commenda- 
tion of the business world for supporting the Standard 
Oil Co. in its fight for fair play in Austria-Hungary, 
since acquiescence on this occasion might be misin- 
terpreted and in future held up as a precedent for dis- 
criminatory action against American industrial in- 
terests. There may be differences of opinion as to the 
propriety of certain policies adopted by the oil com- 
pany in the conduct of its vast affairs at home, but 
foreign competitors must not construe the Federal 
suits instituted against the combination here as a sign 
that the United States will permit other countries to 
single out the company for unfair treatment abroad, 
as apparently has been designed by Austria. The 
prompt protest offered by our Government should 
prove salutary. Our State Department is evidently 
in sympathy with all movements calculated to extend 
the country’s foreign trade. Only this week it ar- 
ranged for a visit by Prince Tsai Suun, uncle of the 
Emperor of China, to the Bethlehem (Pa.) Steel 
Works, and it is now announced, apparently with 
authority, that the company has been awarded con- 
tracts to build two battleships for China at a cost of 
about $15,000,000. 

Cotton ginning and cotton condition reports of an 
official nature engaged attention on Monday of the 
current week, but only the latter was in any sense a 
market influence, and this solely because of the bullish 
construetion put upon it. The ginning report made 
public by the Census Bureau of the Department of 
Commerce and Labor at 10 a. m. covered the amount 
of cotton ginned between Sept. 1 and Sept. 25, and 
two hours later the Department of Agriculture issued 
its report on condition for the last-named date. As 
regards the ginning statement, it is to be said that it 
could be taken as nothing more than an indicator of 
the quite general backwardness of the crop; a fact 
which had been already well substantiated by the 
restricted volume of the receipts. It appears that 
there had been ginned to Sept. 25 this year a total 
of 2,302,211 bales, against 2,568,150 bales to the 
same date last year, 2,590,639 bales two years ago and 
1,532,602 bales in 1907. In Texas, where the crop 
was known to be much further advanced in maturity 
than elsewhere in the belt, the amount ginned to 
Sept. 25 was not only larger by nearly 200,000 bales 
than during the same period of 1909, but also appre- 
ciably greater than in either of the four preceding 
years. Alabama also showed a very moderate excess 
over a year ago. On the other hand, the very large 
falling off in such important States as Georgia, Mis- 
sissippi, South Carolina and Arkansas denotes to how 
great an extent maturity was retarded by unfavorable 
weather during the summer. 

Condition reports belong in an entirely different 
category, and consequently exert more or less influence, 
according to the interpretation put upon them, but, 
for obvious reasons, they are not to be accepted as 
conclusive, and especially antecedent to the oecur- 











rence of killing frosts. Human nature is fallible, and 
there is generally some tendency to give undue weight 
to adverse developments. As is invariably the case, 
there was deterioration in September this year, the 
general condition of the plant on the 25th being given 
by the Department as 65.9% of normal, against 72.1 
a month earlier. But this is much better than on 
Sept. 25 last year, when condition (58.5) was the 
lowest for the date named since monthly reports were 
first issued, only 3.9 points below 1908—the season 
of record yield—and fractionally lower than the 10- 
year average. Greatest deterioration was indicated 
in Louisiana, Mississippi, Texas, Arkansas and Okla- 
homa. In each of these States, however, condition 
is very much higher this year than last. Since the 
report was issued there has been an inclination in some 
quarters to construe it as pointing to a comparatively 
moderate production, or less than would be required 
to supply the world’s consumptive needs for the year. 
This accounts for the advance in prices after the result 
of the Department’s investigations was announced. 
But, obviously, crop prognostieations based upon con-~ 
dition figures at this time are apt to prove fallacious. 
The crop on the whole is late, but it will continue to 
fruit until the plant is killed by frost. Whether that 
is to be early or late the future will determine. A fact 
which should not be overlooked is that while condition 
on Sept. 25 this year was 3.9 points below that of the 
same date of 1908 (the year when our record com- 
mercial crop of 13,828,846 bales was secured), the area 
has in the meantime been increased by nearly 6%. 


Further evidence of a lull in activity in mercantile 
affairs is furnished by our compilation of clearings 
for the month of September, which appears on the 
first page of this issue. Of course, at New York, 
Philadelphia and Boston much the greater part of 
the loss disclosed as compared with last year is to be 
accounted for by the very noticeable diminution in 
stock speculation, but the decreases exhibited else- 
where are, as a rule, to be explained only by a decline 
in the volume of ordinary business. Various reasons 
are given for what may be termed the moderate de- 
pression that now exists in many mercantile lines, 
but the generally accepted view is that ‘‘politics” is 
responsible for it. With so much of governmental 
regulation and interference in progress, and more 
threatened, a feeling of uncertainty is prevalent, and 
this interferes with business. There is a disposition, 
too,onthe part of merchants to await the result of the 
fall elections before entering heavily upon new en- 
gagements. 

Our compilation shows that 42 of the 137 cities 
furnishing comparative returns of clearings reveal 
losses from September of the previous year, with the 
falling off light, however, at most points. It is to be 
noted,also,that at some cities gains continue and are 
large—Austin, Houston and Galveston, Texas; Jack- 
sonville, Fla.; Canton O.; Worcester, Mass.; Sacra- 
mento and San Diego, Cal., and Portland, Ore., are 
conspicuous in this regard. Wholly as a result of the 
decline at New York, the falling off in the country 
as a whole in September, as compared with 1909, is 
16.1%, cutting down to 2.5% the augmentation for 
the nine months of the ealendar year 1910. Con- 
trasted with 1908 there are gains of 1.2% and31.8%, 
respectively, and the increase over 1907 for the nine 
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months reaches 9%. Outside of New York there is a 
gain for the month, but it is very meagre, being only 
1.3%. For the period since Jan. 1, however, there 
is an increase of 9.2% compared with last year. 
Contrasted with 1908 and 1907 for either the long or 
the short period, there are quite satisfactory increases. 
At New York, owing in considerable. measure to in- 
activity in stock dealings, the month’s total for this 
year exhibits an important decline from a year ago, 
and there is a small loss for the nine months. There 
is also a decline from September of 1908, but for the 
period since Jan. 1 a gain of 34.9% is recorded. 
Comparison with 1907 gives increases of 3.3% and 
7.9% respectively. 

Transactions on the New York Stock Exchange 
were exceptionally light in September 1910—less, in 
fact, than in the corresponding month of any year 
since 1900, and the smallest monthly total since June 
1904. The month’s dealings in stocks were only 
7,673,529 shares, comparing with 19,981,675 shares 
in 1909 and 17,582,499 shares in 1908, with the nine 
months’ total 130,161,971 shares, or much below 
1909, and lower than in earlier years back to and in- 
cluding 1905. Bond transactions likewise were ap- 
preciably less than in 1909 or 1908 during September, 
and for the nine months the smallest, with the ex- 
ception of 1907, since 1900. The nine months’ sales 
of all classes of bonds this year, at 484 millions of 
dollars, compare with 1,026 millions in 1909. At 
Boston the September 1910 share sales were only 
447,106, against 1,187,555 shares in 1909, with the 
nine months’ totals 9,309,335 shares and 10,572,857 
shares, respectively. At Philadelphia 420,879 shares 
were dealt in during September this year, against 
1,224,617 shares a year ago, and the nine months’ 
aggregate is 6,284,961 shares, against 7,105,955 shares. 
Bond operations at both cities have been very much 
less this year than last. 

The exhibit of clearings for the Dominion of Canada 
continues very satisfactory. For the thirteen cities 
included in our compilation from which comparative 
figures are received, the aggregate for September 1910 
shows an increase over the like period of 1909 of 20.6%, 
all cities sharing therein. The total for the period 
since Jan. 1 is, moreover, 21.7% greater than that 
for the nine months of 1909. Compared with 1908 
the gains are 42.0% and 50.8%, respectively. 


by 


~ Cotton operatives at Lancashire (Eng.) have finally 
agreed to arbitrate the case of the employee whose 
discharge from the Fern Mill at Oldham precipitated 


a strike in that factory. Efforts have been making 
by London Board of Trade representatives to bring 
about some settlement ever since the Federation of 
Master Cotton Spinners announced that a general 
lockout would be enforced, beginning Monday, October 
3rd, unless, the trouble at the Fern Mill was arranged 
before that time. The lockout became an accom- 
plished fact on the date mentioned, but that did not 
cause any relaxation of efforts to arrange the difficulty 
by arbitration, and success was finally attained on 
Thursday, the operatives receding from the stand 
they had taken that the discharged employee be 
re-employed in his former position pending de- 
termination of his case. Work will consequently be 
resumed on Monday next. 


——— 





Supplementing the remarks we have already made 
upon the monetary position abroad, it will be in order 
to present the detailed range of private discounts at 
the principal foreign centres. Notwithstanding the 
4% Bank rate, the open market discounts in London 
have weakened. A minimum of 334% is quoted for 
60-day spot bills and 34% to 354% for bills to arrive, 
with 354% for 90-day spot bills and 334% for long 
bills to arrive. These low figures, however, may not 
continue, inasmuch as the Bank of England is expected 
to enter the market with a view to making its rate 
more effective. At Paris it is usually possible to 
negotiate bills under the official charge of 3%; the 
range is 274% to3%,with a tendency to pay more atten- 
tion to the decrease in the gold held by the Bank 
of France. Since the Imperial Bank of Germany 
raised its minimum from 4% to 5%, there has been less 
tension in the Berlin money market, notwithstanding 
that in the interval the Bank has lost a large sum 
of cash and has been obliged to expand its note cir- 
culation and loans to an enormous extent; the range 
there is 334% for spot bills and 4% for bills to arrive. 
Amsterdam quotes 344% to 4%, the latter being level 
with the Bank rate. At Brussels there has been a 
recession to 334%, or 34 of 1%, below the official 
minimum. Vienna closes the week unchanged at 
34%%. The only banks that announced a change in 
rates this week were the Bank of Bengal and the 
Bank of Bombay, the advance in the former instance 
being from 4% to 5% and in the latter from 3% 


to 4%. 


The Bank of England for the first time in many 
weeks secured, at the minimum price, most of the 
£700,000 gold offered in the open market on Monday. 
Yet the shipments during the week were so heavy 
that on Thursday a decrease of £2,935,688 bullion was 
disclosed, although since then £300,000 bar gold has 
been bought by the Bank. It is known, too, that 
to-day a large consignment of gold will be forwarded 
to Egypt, although, on the other hand, £500,000 is to 
be received from Brazil. According to our special cable 
from London, the ratio of reserve to liabilities declined 
from 50.39% last week to 47.68% this week. This, 
however, is still appreciably above the average carried 
at this season during the last decade. The total decrease 
in reserves was £3,152,059, while the reduction in loans 
amounted to only £637,109, showing that the stock 
market paid off few of its obligations. The British 
Exchequer distributes large sums at the quarterly 
periods, hence a shrinkage in public deposits of 
£5,172,026. Other deposits increased £1,704,051. 
The amount of bullion on hand has fallen to £34,413,- 
052, against £40,329,000 six weeks ago and £39,- 
709,000 in the middle of September. Our correspond- 
ent further advises us that the loss was in greatest 
measure due to large exports, mainly to Egypt; there 
were also, however, heavy takings from the Bank for 
shipment to the interior of Great Britain. The inflow 
was made up entirely of moderate purchases in the 
open market. The details of the movement into and 
out of the Bank were as follows: Imports, £261,000, 
wholly bought in the open market; exports, £2,126,000 
(of which £1,960,000 to Egypt, £100,000 to Turkey 
and £66,000 to various destinations), and shipments 
of £1,071,000 net to the interior of Great Britain. 
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Interest rates at New York have not shown any 
traces of the stringency that some persons had pre- 
dicted. Call money during the present week has 
averaged only 234%, and six months’ accommodation 
has been plentiful at as low as 444%. Not only so, 
but currency movements point to a better weekly 
Bank statement t6-day. The demands from the West 
have been below rather than above normal for the 
first part of October, only one small transfer of cur- 
rency to New Orleans (involving $100,000) was re- 
ported, there have been no gold shipments to the 
Dominion, Stock Exchange borrowing has remained 
very light, the discounting of commercial paper has 
been on a rather small scale, and it is reasonable to look 
for some return of the heavy amount of cash dis- 
bursed last week in the form of dividends and interest 
payments. Foreign exchange rates have not again 
brought up discussion of a possible movement of gold 
either to or from New York; the present indications 
are that there will be neither an inflow nor an outflow 
for some time to come, with the chances in favor of 
the former later in the year. The Treasury Depart- 
ment is better off than it was a month ago, and no issue 
of Government bonds may be made in the near future. 
The demands upon the money market through the 
flotation of new securities continue restricted, owing 
to the timidity of underwriters to offer large loans 
until the investment absorption broadens. 


Viewing it from all angles, therefore, the monetary- 


outlook may be regarded as fairly satisfactory. This 
week fears have been expressed lest a speculative boom 
be engineered, entailing a greater inquiry for funds 
than could be readily supplied, but of this there would 
appear to be very little danger; genuine trading in 
stocks is still narrow, and the more powerful banking 
groups are not striving to bring about reckless specula- 
tion, since they know that monetary troubles might 
upset such plans. 

The range for time loans closes the week as follows: 
60 days, 4@44%%; 90 days and four months, 444,@ 
434%; five and six months, 444@434%. The offer- 
ings are large enough to satisfy current demands, but 
were the latter to increase materially, the apparent 
surplus might be rapidly absorbed. Call money again 


touched 3% on Monday and also on Wednesday, but | $y 


renewals each day have been made at 234%; on Tues- 
day a minimum of 234% was recorded, while yes- 
terday the range was 2% to 234%, with 2% quoted 
at the close. There have been no new developments in 
the commercial paper market. 
from day to day at unchanged rates, with the demand 
chiefly for the choicest six months’ bills, of which 
there is an adequate supply. The range is 54@534% 
for prime for to six months’ single-name bills, 6@ 
614% for less attractive names and 5144 @534% for 60 
to 90 days, endorsed bills receivable. 

Foreign exchange rates have fluctuated meaning- 
lessly within a narrow range-all through the week, 
demand being quoted at 4 86144 @4 86% and cable 
transfers at 4 8654@4 86%. Operators are therefore 
left in doubt as to the next decisive movement. They 
had counted upon a decline following the extraordinary 
demands that immediately preceded Oct. 1, but no 
decline has occurred, although at the close last night 
rates were at the low point for the week. It is asserted 
that manipulation has been in part responsible for the 


Business moves slowly | ™ 





sustained firmness, but the evidences of this are not 
convincing. The truth is that the offerings of cotton 
bills, despite the continuance of the banking deadlock, 
are not coming up to expectations, while the shipments 
of grain are proving somewhat disappointing to those 
dealers in exchange who had calculated upon securing 
large supplies of bills; at the same time very few long 
finance bills are being drawn. Therefore, no abnormal 
bidding is needed to impart firmness to the market. 
The volume of business transacted daily is far below 
that usually experienced in the first half of October; 
indeed, the dulness is so pronounced that the strength 
or weakness of the market has not been thoroughly 
tested at any time during the week. The recognized 
experts at the head of the principal foreign exchange 
departments look for freer offerings of remittance 
later in the month, and for declining rates, but as 
calculations have been upset so often during the 
current year, they express opinions with diffidence. 
No grave complications are looked for at London, 
Berlin or Paris, although the Bank of England ad- 
mittedly may have to enter the money market in 
order to stiffen private discounts so as to militate 
against additional withdrawals of gold. Our own 
money market is extremely dull. 

Compared with Friday of last week, sterling ex- 
change on Saturday was little changed on the follow- 
ing basis: Sixty days, 4 8335@4 8340; demand 4 8635 
@A 8640 and cable transfers 4 8670@4 8675. On 
Monday demand declined to 4 8630@4 8635, cable 
transfers to 4 8665@4 8670 and sixty days to 4 8315 
@4 8320. On Tuesday demand recovered to 4 8635 
@4 8640, cable transfers to 4 8675@4 8680 and sixty 
days to 4 8315@4 8325. Demand on Wednesday 
reached 4 8645@4 8650, cable transfers 4 8680@ 
4 8685 and sixty days 4 8325@4 8335. On Thursday 
demand declined to 4 8640@4 8645, cable transfers 
to 4 8670@4 8680 and sixty days to 4 8320@4 8330. 
On Friday moderate offerings caused a decline of Yc. 





The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 




















Fri. Mon. Tues., | Wed., | Thurs.,| Fri., 
Sept.30.| Oct. 3. | Oct. 4. | Oct. 5. | Oct. 6. | Oct. 7. 
wn J60 days/4 84% 84 84 84 84 84 
Bros. & Co_._....- Sight._|4 87 87 87 87 87 87 
Kidder, Pea- 60 days|/4 84% 84 84 at MM 84 
body & Co _...-... Sight__/4 87 87 87 87 87 87 
Bank of British 60 days|4 84% 8416 8414 84% 84% 84% 
North America. --..\|Sight..|4 8734 87% 87% 87% 87% 8734 
Bank of 60 days|4 84% 84% 84 84 84 84 
Montreal__......-- Veseese 4 87 87 87 87 87 87 
Canadian Bank 60 days|4 84% 84% 8414 84 84 84 
of Commeree -----.- t..|4 87 87 87 87 87 87 | 
eideibach, Ickel- {60 daysi4 8444 84 84 84 84 84 | 
heimer & Co__-_---- ht__|4 87 87 87 87 87 87 
60 days|4 84 84 84 84 84 84 
Se 2 wick ore Sight__|4 87% 87 87 87 87 87 
Merchants’ Bank 60 days/4 84% 841% 8434 84 sa 84 
of Canada_-_.....-.- \Sight__|4 8744 87% 87% 87% 87% 87% 











The market closed on Friday at 4 8310@4 8320 for 
60 days, 4 8630@4 8635 for demand and 4 8660@ 
4 8665 for cables. Commercial on banks was quoted 
at 4 82144@4 82%4 and documents for payment 4 83@ 
48314. Cotton for payment ranged from 4 824%@ 
4 8214, grain for payment from 4 834 @4 834. 

The following gives the week’s movement of money 
to and from interior by the New York banks. 











‘Received by | Shipped by Nel Intertor 

Week ending Oct. 7 1910. N.Y. Banks.1N. Y. Banks. Movement. 
CRG cote one uke a aed oe $5,780,000} $8.300,000|/Loss $2,520,000 
SE iscessatudeineehcserahbsewe 1,647 ,000 2,300,000) Loss 653 ,000 











$7,427,000} $10,600,000|Loss $3,173,000 
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With the Sub-Treasury operations the result is 
as follows. 














Into Out of Net Change in 

Week ending Oct. 7 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above - $7,427 ,000| $10,600,000 Loss $3,173,000 
Sub-Treasury operations... .__._..- 32,100 cat 34,800,000, Loss 2,700,000 
Total gold and legal-tenders __-_. _- $39,527,000) $45,400,000|Loss $5,873,000 








The following table indicates the amount of bullion 
in the principal European banks. 























Oct. 6 1910. Oct. 7 1909. 
Banks of 
Gold. | Stlver, | Total. Gold. | Silver. | Total. 
£ Ree Pe ee Bee | | £ 

England__| 34,413,052) _______- 34,413,052) 34,913,340) __._.__- 34,913,340 
France __|133,986,920| 33,641,440)167 628,360 144,793, 080 35,911,480 180,704,560 
Germany | 33,250,350] 13,763,250| 47,013,600! 34,125,700, 11,462,100 45,587,800 
Russia a__|145,389,000| _7,247,000)152,636,000 132,667, 000, 7,460,000 140,127,000 
Aus.-Hunb) 55,538, 2'505, 68,043,000| 57,416,000, 12,279,000, 69,695,000 
Spain ___.| 16,353,000] 31,006, 47,359,000) 16,050,000] 31,621,000, 47,671,000 
Italy d___| 38,506,000] 3,325, 41,831,000) 37,250,000} 4,000,000) 41,250,000 
Nethlands| 10,067,000} 1,821, 11,888,900} 10,525,000} 3,041,000) 13,566,000 
Nat.Belg.d| 5,326,667} 2,663,333] 7,990,000, 4,163,333] 2,081,667| 6,245,000 
Sweden __| 4,448,000} ____.__- 4,448,000} 4,382,000) _....__. | 4°382,000 
Switz’land| 6,229,000} _____._- 6,229,000] 4,940,000, _._____- 4,940,000 
Norway _._| 2,023,000) ___-___- 2,023,000] 1,727,000, ___----- 1,727,000 
Total week '485,529,989|105,972,923 591,502,912/482,952,453/107 856,247 590.808 700 








Prev. week/494 021,227 eaiecrsid iene, Keats ts guabarechtede 





a The total of gold in the Bank of Russia includes the balance held abroad—that 
is, the amount held for Russian account in other Continental banks. The propor- 
tion so held and consequently duplicated in the above statement is about one-eighth 
of the total this year, against about one-tenth a year ago. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to obtain; 
it is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make is a close approximation. 








THE NEW YORK STATE POLITICAL 
r CONVENTIONS. 

The party nominations and the party convention 
platforms of New York State are always events of 
particular interest in a year of strenuous political 
conditions. In view of the great political importance 
of this State in a national campaign, the action of the 
conventions attracts attention and exerts great influ- 
ence on the political movement elsewhere. On the 
other hand, it has become a tradition of politics that, 
on occasions of this sort, New York State politics are 
apt to be distinguished by violent contests within the 
parties themselves, frequently leading to unexpected 
results at the conventions, and sometimes to results 
which are distinctly unfortunate. One need only 
recall the chaotic condition of party politics in this 
State during the so-called “landslide years” 1882 and 
1890, .when the dominant party in particular was 
divided into factions whose attacks upon one another 
were scarcely less bitter than their joint attack on the 
opposition party. 

In view of this traditional possibility, and of the 
visible conflict among the leaders of both parties in 
New York on the eve of the nominations, it must be 
said that the result of last week’s conventions is 
gratifying. Each party has placed at the head of its 
ticket, in the governorship nomination, a citizen of 
high standing, who could be safely trusted to administer 
the great responsibilities of the office. Mr. Stimson, 
the Republican nominee, is a lawyer of professional 
distinction, considerable achievement and high per- 
sonal character. Mr. Dix, the Democratic nominee, 
is a well-known man of affairs, whose rise to prominence 
in his party has been rapid in proportion to the party’s 
return from its delusions of a dozen years ago to the 
paths of political sanity and common sense. With 
these two candidates, the conservative citizen may be 
assured of a conservative administration of the 
Governorship, whichever party wins. 





It may also be said that the platform declarations of 
both parties are satisfactory to conservative men. 
There had been some idea that the Republican con- 
vention, having elected Mr. Roosevelt its temporary 
Chairman after a vigorous contest against the regular 
party nominee, would give itself up to endorsement 
of the extremely radical doctrines advocated by Mr. 
Roosevelt in his recent Western speeches. Nothing 
of this sort occurred. Indeed, it has been pretty 
definitely hinted that a platform embodying most of 
these declarations was distinctly rejected, in advance 
of the convention, by the very delegates who supported 
Mr. Roosevelt for the chairmanship. Briefly summed 
up, the Republican platform endorses the Taft Ad- 
ministration, pays a tribute to the retiring Governor 
of New York, promises to drive corruption from 
State politics, approves the Tariff Law of 1909, and 
endorses the President’s proposition for future tariff 
revision by individual schedules. The Democratic 
platform, as was to be expected, attacks the Tariff 
Act as a “flagrant breach of faith” by the party which 
enacted it; promises to hunt down legislative cor- 
ruption, for which it blames the dominant party; 
and, in particular, attacks with the greatest emphasis 
Mr. Roosevelt’s so-called ‘New Nationalism’’, basing 
its own position on a strong re-affirmation of the 
constitutional principle that powers not expressly 
delegated to the Federal Government are withheld. 

In the general run of comment on the result of these 
two conventions, one is impressed by the fact that, 
after satisfaction has been expressed with the Governor- 
ship nominations and the campaign platforms, dis- 
appointment is general over the minor offices on the 
tickets. Where men who have been placed in nomin- 
ation are not for one reason or another disliked by 
some of the voters, they are frequently unknown in 
public life. Yet the offices thus filled include places 
commanding such enormous financial and _ political 
patronage as the offices of State Engineer and Comp- 
troller. As a matter of fact, the selection of all these 
other candidates was, so far as concerned the con- 
ventions themselves, a hasty and haphazard affair. 

Undoubtedly, the names -had been carefully com- 
pared and considered by some one in the party’s 
councils. But the testimony, both at Saratoga and 
at Rochester, was to the effect that each convention, 
wearied by protracted sessions, all-night conferences, 
and disputes over questions of party control, found 
itself in a state of something like exhaustion after the 
Governorship nomination had been effected. The 
quite unavoidable result was, hurried endorsement of 
practically every other candidate officially proposed. 
This state of affairs, so far as regards the secondary 
nominations, is nothing new in politics. It is a very 
old story, in the Presidential years, the Vice-Presi- 
dential nomination, with all the immense possibilities 
attaching to that office, has repeatedly been settled 
on the happy-thought principle, by a vote of acclama- 
tion by delegates anxious for little except to end the 
proceedings and get home. 

Undoubtedly, it is this phase of our political move- 
ment which has led to so general an effort at the 
so-called direct nominations, a system already adopted 
in some other States. This change in our nomination 
law was pressed by Governor Hughes during the later 
years of his administration. The bill which embodies 


these provisions failed in the recent session of the 
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Legislature, but it is worth reviewing. In a general 
way, it may be said that this Hinman-Green measure 
proposed an original enrollment of each party’s 
supporters, based on the declaration of a qualified 
voter that he intended to support in general at the 
next election the party for which he enrolled himself. 
Individual nominations were to be effected by petitions 
signed, so far as concerned the general provision, of 
one-half of one per cent of the vote cast by the party in 
that district at the preceding Governorship election. 
These petitions were to be filed thirty days before the 
primary, which was itself to be held on the seventh 
Tuesday before election or, in a Presidential year, 
on the last Tuesday in March. In addition to any 
such independent nomination by petition, the State 
Committee, which itself was to be selected by direct 
individual party vote, was empowered by this bill to 
nominate candidates, so that the primary would 
have before it an official as well as one or more non- 
official prmary tickets. The vote of the primaries 
was to choose from these various nominees the actual 
ticket for the pending election. 

Kach of the two conventions of last week felt itself 
called upon to embody in its platform a plank concern- 
ing this direct nomination movement. The Republican 
platform, referring to Governor Hughes’s efforts in 
behalf of directly nominating party candidates and 
directly electing party officers, states that ‘“we promise 
legislation which will enact these principles into law.” 
The Democratic platform declares ‘‘in favor of State- 
wide direct primaries, to ensure to the people the 
right to choose members of political committees and 
nominate candidates for public office.”’ 

It will be observed that neither of these two planks 
commits itself positively to a definite plan, but merely 
recognizes the general principle. This has been made 
the subject of some adverse crticism, which to us 
appears unjust. Even those who most warmly favor 
in principle the direct nomination movement have 
been frank in conceding several possible objections 
which ought to the largest possible degree to be re- 
moved before final enactment of the law. The 
questions of expense of primaries, possibilities of 
unfair enrollment, and conceivable control of primary 
votes by demagogues, should never be lost from sight. 
To recognize these offsetting considerations is by no 
means to reject the general and underlying principle. 
But since the whole question is as yet in a highly 
experimental stage, it is not to be regretted that New 
York is moving slowly in the matter, watching the 
experience of other States in what is quite largely the 
first important test of the direct primary experiment, 
and making up its mind on the basis of ascertained 
facts before committing itself to any final scheme of 
direct popular nominations. 








LOUISVILLE & NASHVILLE’S EXCELLENT 
SHOWING. 

The Louisville & Nashville RR. makes a marvelously 
favorable showing in its annual report for the twelve 
months ending June 30 1910. Measuring the available 
income by the dividend requirements, there are few 
other large systems in the country that can make an 
equally favorable exhibit for this period of twelve 
months. The result is due, on the one hand, to a 
most noteworthy expansion in traffic and revenues, 





— 


and on the other hand to a further advance in operating 
efficiency. The position of the Louisville & Nashville 
is in any respect unique, inasmuch as it managed to 
save a considerable portion of its gain in gross receipts 
so as to yield an increase in net, notwithstanding 
a large augmentation in expenses; while the experience 
of so many other large systems has been that in face 
of very large additions to gross receipts there would 
be little or nothing left to add to the net earnings, 
owing to the great rise in operating cost. 

Stating the results in brief, operating expenses for 
1909-10 were $5,358,079 heavier than for 1908-09, but 
as gross earnings increased no less than $7,007,491, 
this left a gain of $1,649,412 in net. It should be 
noted that despite the considerable addition that has 
been made to net, the experience of the Louisville & 
Nashville has been like that of other roads in showing 
proportionately a smaller increase in net than in 
gross. For, while the ratio of gain in gross has been 
over 15%, the ratio of gain in net is only a little over 
10%. It deserves also to be stated that the ratio 
of expenses to earnings, not counting taxes, was 
66.72% for the late year, against 65.22% the previous 
year. 

The large expansion in gross earnings is the more 
noteworthy in view of the falling off that must have 
occurred in the cotton shipments because of the very 
small crop of that staple raised in the season of 1909. 
On the other hand, the South is enjoying wonderful 
development, and the Louisville & Nashville, by the 
excellent service it is furnishing and the liberal facili- 
ties it is providing, is doing much to promote such 
development, and is in turn deriving extra benefits 
from the same. It should not be forgotten, either, 
that the road has lines connecting with the iron and 
steel districts of the South, where business activity — 
during the twelve months under review was unusually 
pronounced. 

Of course, following the panic of 1907, the road, like 
others in the South, experienced a serious setback, 
as is indicated by the fact that from $48,263,945 in 
1906-07 gross earnings in 1907-08 dropped to $44,- 
620,281. It is also true that in 1908-09 there was but 
moderate recovery, gross earnings rising only to 
$45,425,891. Allowing for all this, the great upward 
strides made in 1909-10, when gross earnings advanced 
from $45,425,891 to $52,433,382, is nevertheless a 
noteworthy achievement, as this increase leaves the 
total of the gross over $4,000,000 in excess of the 
aggregate for 1906-07, which was the previous maxi- 
mum. 

What lends additional significance to the gain of over 
15% in the gross revenues in a single period of twelve 
months is that it has been made in face of a decline in 
the average rates received. The tendency of freight 
rates, indeed, on the Louisville & Nashville appears 
to be steadily downward. It may be that the decline 
follows from an increase in the proportion of bulky 
or low-class freights being carried—those that take 
and will bear only very low rates—but that does not 
change the fact that the average itself is declining and 
that the road is realizing considerable less per ton per 
mile than it did only a short while back. For 1909-10 
the average obtained was only 7.51 mills per ton mile, 
against 7.63 in 1908-09 and 7.79 mills in 1907-08. 

But while the large expansion in traffic and in 
revenues was helpful in enabling the company to 
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make a satisfactory yield in net, in the last analysis it is 
the good operating results that explain the year’s 
achievement. In reviewing the report for the twelve 
months preceding, we pointed out what had been 
accomplished in that respect in 1908-09. Some of the 
figures then given are worth repeating, as they make 
the further achievement along the same lines in 
1909-10 all the more striking. In brief, though the 
company had carried 24,403,952 tons of freight in 
1908-09, against 23,256,502 tons in 1907-08, and had 
moved 4,255, 981,335 tons one mile, against 4,020,348, - 
694 ton miles, it had in that year effected a saving of 
over amillion miles in train mileage, the number of miles 
run by revenue trains having been only 15,351,129, 
against 16,367,659 miles run in 1907-08. In 1909-10 
the miles run by revenue trains in the freight traffic in- 
creased again, reaching 17,486,617 miles; but this was 
because the number of tons carried jumped from 
24,403 ,952 tons to 30,155,217 tons, while the number 
of tons carried one mile increased no less than 863 
millions, rising from 4,255,981,335 to 5,119,038,899. 
In other words, while the number of tons of freight 
earried increased over 234% and the number mov d 
one mile over 20%, the increase in the number of miles 
run by the trains was less than 14%. 

It follows, of course, that there was a further addi- 
tion to the train-load, which for 1909-10 averaged 278 
tons, against 263 tons in 1908-09 and only 234 tons in 
1907-08. Owing to this higher train-load, the trains 
earned more per mile run, notwithstanding the 
decline in the average rate received. For 1909-10 they 
earned $2 09 per mile, against $2 00 in 1908-09 and 
$1 82 per mile in 1907-08. In the late year, however, 
the net earnings per ton per mile fell off slightly, owing 
to the lower rate realized. The rate per ton per 
mile fell from 7.63 mills to 7.51 mills, but the expense 
per ton per mile fell only from 5.21 mills to 5.10 
mills, leaving the net earnings per ton mile for the 
latest year 2.41 mills, against 2.42 mills. 

In brief the trains earned more per mile run simply 
because they carried more tons in each train. In like 
manner aggregate net earnings for the Louisville & 
Nashville were of larger magnitude, simply because 
the number of traffic units was so greatly increased; 
each separate unit earned less, both gross and net, but 
there were 863 millions more of such units. We have 
gone thus at length into the statistics so as to indicate 
what a large share in the improved results operating 
efficiency has played, since no direct comparison with 
the operating expenses of the years preceding 1907-08 is 
possible, owing to the fact that a new system of 
accounting was introduced in that year by the Inter- 
State Commerce Commission; one main change was 
that expenditures for additions and betterments can 
no longer be included in the expenses, whereas previ_ 
ously they had invariably been so included. 

Owing to the gain in net and some improvement in 
“other income,” the surplus above fixed charges for 
the twelve months of 1909-10 was no less than $10,- 
413,256, against $7,721,388 in 1908-09. If we go a 
year further back—to 1907-08—we find that the 
surplus then above fixed charges on the operations 
of the twelve months was only $2,824,456. This, 
obviously, reflects a wonderful transformation in a 
very brief space of time. With $10,413,256 surplus 
above fixed charges for 1909-10, the call for dividends 
was only $4,200,000. 





We should judge that for the new or current fiscal 
year the margin above the dividend requirements 
would again be greatly reduced. Wages are on a much 
higher scale and savings and economies in operation 
have apparently—for the time being, certainly— 
reached their limit. Hence it happens that for July 
and August 1910 net earnings have fallen $662,016 
behind, notwithstanding a gain of $818,632 in gross 
receipts. But at any rate the analysis we have made 
above shows that there is a large surplus to encroach 
upon. The company’s bonded debt in the hands of the 
public decreased $2,151,000 during the year. Some 
new bonds were issued, but they went to swell treasury 
assets, while the year’s bond redemptions were large. 








THE ATCHISON TOPEKA & SANTA FE REPORT. 

We imagine no annual report of any railroad com- 
pany will be so carefully or so closely scrutinized as 
will that of the Atchison Topeka & Santa Fe Railroad. 
That is so because during the year under review the 
augmentation in expenses on this large system of lines 
was unusually pronounced and because, at the same 
time, President Ripley in his public utterances has been 
very outspoken in saying that the margin of profit in 
the railroad transportation business under present 
conditions is not what it should be and that there is an 
urgent call for better rates. Some newspaper critics 
have been contending, too, that the company’s main- 
tenance outlays during 1909-10 were on an unduly 
liberal scale. Study of the annual report does not 
bear out such criticisms. The maintenance outlays 
were undoubtedly liberal, but they cannot be said to 
have been unduly so, and they assuredly were not 
excessive. 

There is certainly warrant for a careful study of the 
expense accounts, for while gross earnings were added 
to in a most substantial way, rising from $94,265,716 
to $104,993,194, the gain for the twelve months thus 
being $10,727,478, the augmentation in expenses was 
of such magnitude that net earnings were cut down 
from $36,770,521 to $35,231,375. The increase in 
expenses was $12,266,624, and of this $4,922,729 is 
found under the head of maintenance of way and 
structures and $1,656,150 under the head of main- 
tenance of equipment, making the total augmentation 
on maintenance account $6,578,879. The increase in 
the so-called “transportation expenses,’’ covering the 
moving of traffic, was also heavy, amounting to 
$5,146,961—this, too, notwithstanding the attainment 
of further efficiency in operations, as is evident from 
an increase in the average train-load from 366 tons 
to 389 tons. No one questions, of course, the legitim- 
acy of the large additions to the transportation 
expenses, it being recognized that these follow as a 
matter of course from the great expansion in the 
volume of traffic and the higher cost of labor. It 
does not seem to be generally appreciated that the 
same considerations apply in the case of the main- 
tenance outlays. 

There is a further point to be borne in mind with 
reference to these maintenance charges. In the 


preceding year the management was practicing great 
economy in that respeet, owing to the intense business 
depression prevailing, and as a consequence such 
outlays were restricted and curtailed in every direction. 
In other words, the maintenance outlays in that year 
were unusually low, and this leads to a striking con- 
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trast in the comparison with 1909-10, making it appear 
as if the additions had been larger than they should 
have been. Take the expenditures upon way and 
structures for example. In 1909-10 no less than 
$17,807,136 was spent on that account, and this 
compares with only $12,884,406 so spent in 1908-09, 
but that this last was very low is evident from the 
fact that in 1907-08 $14,120,828 had been spent in 
that way and in 1906-07 $15,286,062. As compared 
with this latter total, the 1909-10 expenditures upon 
maintenance account, it will be observed, show an 
increase of only 24% million dollars. In the meantime 
the average length of road operated has risen from 
Y 273 miles to 9,916 miles, there has been an enormous 
expansion in the volume of traffic moved (which 
naturally adds to the. maintenance requirements by 
reason of the increased wear and tear), and there has 
also been a great rise in wages. Figured out on a 
mileage basis, $1,795 per mile was spent in 1909-10, 
against $1,315 per mile in 1908-09, $1,500 in 1907-08 
and $1,648 in 1906-07. Accepting the last mentioned 
amount as a fair standard the outlay for 1909-10 does 
not seem to indicate any inordinate increase, bearing 
in mind the growth in the volume of traffic and the 
higher price that had to be paid for labor and also for 
¢«ertain classes of materials. 

A similar conelusion is reached after a consideration 
of the expenditures on equipment account. These 
fell from $14,246,621 in 1907-08 to $13,903,897 in 
1908-09, and now for 1909-10 are up to $15,560,047. 
For the latest year the expenditures per mile of road 
upon equipment account have been $1,569, which 
compares with $1,419 for 1908-09 and $1,513 for 
1907-08. Between this last and the figure for 1909-10 
the difference, it will be seen, is very slight,and can 
easily be explained by the rise in wages and the 
greater volume of business done. 

That President Ripley is right in asserting that 
existing rates are not as remunerative as they should 
be is obvious from one of the comparative tables in 
the report. Since 1906-07 the total of gross revenues 
(including income from other sources) has risen from 
$94 436,574 to $107,543,250. Notwithstanding this 
increase of over $13,000,000, however, in gross, the 
surplus above fixed charges for 1909-10 was only 
$20,425,784, as against $21,168,724 in 1906-07— 
this in spite of the fact that bond interest in the 
interval has increased comparatively little. In the 
meantime there has been a large addition to the 
amount of eapital stock outstanding. 

Having regard to the conditions prevailing, the 
income showing in its complete form for 1909-10 is 
not unsatisfactory. After providing for fixed charges 
and 6% dividends on the common stock and appro- 
priating $4,000,000 for additions and betterments 
and $703,218 for fuel reserve, a small balance, namely 
$365,846, remains on the operations of the twelve 
months. In the previous year, however, the company 
was able to set aside no less than $9,000,000 for ad- 
ditions and betterments. 

It seems unfortunate that the company should not 
be able to count on gains in net commensurate with 


the increases in gross, seeing how large are its require-- ; 


ments each year for new capital. During the twelve 
months covered by the present report,it appears, the 
new capital expenditures fell but little short of $30,- 
000,000, the exact amount being $29,585,133. During 





the year there was a reduction in the funded debt of 
$9,213,867, but this is in a measure misleading, since 
$43,959,000 of convertible bonds were exchanged into 
capital stock. This would have involved a reduction 
of funded debt in that amount, except that two issues 
of convertible bonds were put out during the year. 
On the two issues $30,275,367 still remained to be 
be paid at the close of the fiscal year. The addition 
to the total of stock outstanding was $43,959 ,000— 
representing the amount of convertible bonds ex- 
changed into stock. 

The report shows that the company has considerable 
new mileage under construction in Western Texas 
and has also much second track work under way at 
various points; but the management are now inclined 
to proceed slowly in incurring further new capital 
outlays. President Ripley, after noting that the 
property is in excellent condition, and that the company 
has made provision for its present financial needs, 
has this to say as to the policy of the management. 

“However, in view of the unsettled economic con- 
ditions of the country and the impossibility of aeccur- 
ately forecasting the trend of current events, especially 
as applied to the railroad interests, your directors feel 
that it is necessary to proceed with caution, even as 
to those improvements and extensions which are most 
desirable from the standpoint of the public welfare 
and which are imperatively demanded.” 

The point that the company has made provision 
for its present financial needs deserves to be empha- 
sized, for conditions now are not such as to render it 
easy to procure considerable sums of money on new 
stock and bond issues. Besides the $30,275,367 still 
to be paid in on the convertible bonds, the balance 
sheet shows that the company June 30 1910 had 
$34,814,895 of cash on hand and in bank. 








APPLYING EARNINGS TOWARDS 
IMPROVEMENTS. 
We make room for the following letter from Prof. 
Adams, the Statistician of the Inter-State Commerce 
Commission, received by us on Monday of this week: 


INTER-STATE COMMERCE COMMISSION 
Bureau of Statistics and Accounts 


WASHINGTON 
September 30 1910. 
Editor Commercial and Financial Chronicle, 
P.O. Box 958, New York, N. Y. 

Dear Sir.—In your issue of Sept. 17th, in an editorial on 
page 675, you make a statement respecting the accounts 
promulgated by the Inter-State Commerce Commission 
which is not borne out by an examination of those accounts. 
You say, in effect, that in the case of improvements to prop- 
erty “‘the funds for the purpose must be obtained by issuing 
new capital.’”’ I am sure this statement is made through 
inadvertence on your part, and I venture, therefore, to 
call your attention to it. 

What you had in mind is doubtless the rule that all im- 
provements of whatever character, regardless of the source 
from which the funds are drawn, must be charged to the 
appropriate property account. This, you will readily 
perceive, is quite a different matter. 

Very truly yours, 
HENRY C. ADAMS, 
In charge of Statistics and Accounts. 


Of course, the Inter-State Commerce Commission 
has not yet gone so far as actually to forbid the use of 
surplus earnings in the making of improvements, and 
hence it was not strictly accurate on our part to say 
that funds for such improvements must necessarily be 
obtained by issuing new capital. As yet the require- 


ment is merely that if any surplus income is applied in 
paying for improvements, the fact must appear both 
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in the income account and the balance sheet. De- 
priving the roads altogether of the use of income in 
that way—or, what is the same thing, compelling them 
to adopt rates so low that no surplus income will be 
left that could be applied—will, we must suppose, be 
the next step in the process. The action, too, will, it 
would seem, have the cordial support of Prof. Adams; 
for did he not say in his address before the American 
Economic Association last December (as quoted by us 
in the very number of our paper in which appeared the 
remark to which he takes exception) that “ . . 
the owners of property devoted to the public service 
are granted their Constitutional rights, so far as rates 
are concerned, when it is shown that the aggregate of 
charges for the aggregate of services rendered is ade- 
quate to afford a reasonable return upon necessary 
investment”? And did he not then add: ‘For my- 
self, I eannot evade the conclusion that equity, as be- 
tween various classes of roads, can never be attained 
until all the excess of revenue over the Constitutional 
limit be made a contribution to the public treasury, 
and that this contribution be made as a substitute 
for all taxes of all kinds and all sorts’’? 








FACILITATING OPERATIONS BETWEEN THE 
TREASURY AND THE BANKS} 

The following is the full text of the letter which the 
Secretary of the Treasury has sent to the American Bankers’ 
Association, dealing with the suggestions that have been 
made to him looking to the facilitating of operations between 
the banks and sub-treasuries: P| 
The Committee of the American Bankers’ Association, Mr. VUharlestH. 

Huttig, Chairman, St. Louis, Mo.: 

Gentlemen.—At an informal meeting of your Committee in Washington In 
June and in subsequent correspondence with Assistant Secretary Andrew 
and myself, you have suggested three propositions looking toward the 
extension of greater facilities on the part of the Treasury to the banking in- 
terests of the country, namely the following: 

First.—That collectors of internal revenue and customstbe authorized 
to accept cashier’s and treasurer’s checks of any members of clearing-house 
associations in sub-treasury cities where the collectors are located, provided 
that clearing-house members whose checks are to be so accepted have 
previously deposited with the sub-treasuries a sum of money sufficient to 
cover checks so used. - 

Second.—That the cost of redemption and re-issue, Including transporta- 
tion, of the Government’s own issues of currency should be borne by the 
Government, and that an adequate supply thereof should be maintained in 
the various sub-treasuries. 

Third.—That gold certificates payable to order, authorized by the Act 
of March 14 1900, issued at any sub-treasury, except San Francisco, be 
received in payment of any debts due the United States Government 
wherever payable; and that the system of telegraphic transfers be extended 
so as to include transactions between other sub-treasury cities, except 
San Francisco. 

Treating these three propositions serially and individually, I beg to 
submit the following considerations: 

First.—The law prescribes that all taxes on importations shall be paid in 
gold and silver coin, or coin certificates, or in demand Treasury notes, and 
that all other taxes and debts to the Government shall be paid in gold and 
silver coin, Treasury notes, or notes of national banks (Revised Statutes, 
Section 3473). The law thus clearly states that customs and internal 
revenues must be paid in actual money. In New York, Boston and San 
Francisco collectors of customs receive orders drawn by banks upon funds 
deposited by these banks daily at the sub-treasuries, and your committee 
asks that this system be extended to other sub-treasury cities, namely 
Chicago, New Orleans, Baltimore, Philadelphia, St. Louls and Cincinnati, 
and that it be extended to include the payments of internal revenue, as 
well as customs. 

To this suggestion I see no objection from the point of view of the Treas- 
ury, although in some of the less important ports of entry, such as St. Louis 
and Cincinnati, but little use would probably be made of the method in 
paying customs. The whole system of handling the Government money, 
however, is medieval and requires radical revision to bring it into con- 
formity with the practices of modern business. I am inclined to believe 
that a wiser method of handling this particular proposition would be to 
ask Congress so to amend Section 3473 as to allow collectors of customs 
and internal revenue to receive certified checks upon national banks, under 
such safeguarding regulations as would insure the collectors and the 
Government against loss. This would allow Government revenues to be 
received and handled as are the revenues of municipalities and States, in- 
dustrial and commercial corporations and individual firms. I shall be 
glad to recommend such legislation in my annual report. 

Second.—You have proposed that the Government should bear the 
expense of transporting unfit money to the Treasury and re-shipping fresh 
Money in exchange and have asked that an adequate supply of fresh 
money of all kinds and denominations be kept in each of the sub-treasuries. 

The proposal that the Government pay the costof shipment to and from 
the Treasury in the redemption and re-issue of unfit money is intended 
primarily to extend to the banks outside of sub-treasury cities the same 
facilities in regard to redemption which are now enjoyed by the banks 
accessible to sub-treasuries, inasmuch as it is the present practice of the 
Department to give clean money for unfit money at the sub-treasuries. 
The granting of this request would obviously involve-an appropriation 
which would have to be made by Congress, and $300,000 would be a con- 
servative estimate of the amount so involved. In view of the efforts now 





being made to reduce the expenditures of the Government, I should not 
feel justified at the present time in making such a recommendation, although 
I am not at all certain that the Government ought not to bear the expense 
of transferring and re-issuing its own paper money when that money has 
become unfit for circulation, and that the same facilities should not be 
extended to the banks in smaller towns and cities in this regard as are now 
enjoyed by the banks In the sub-treasury cities. 

In this connection I should like to call the attention of your Committee 
to experiments being made by this Department and now rapidly approach- 
ing what appears to be a successful termination, in the washing, ironing 
and re-sizing of soiled currency. According to present prospects we 
shall be able in the course of the coming year to install in all of the sub- 
treasuries laundries for the notes, which will save and return to circulation 
about four-fifths of the notes which at present are destroyed and which 
will also make it possible to cleanse and re-issue paper currency which is 
not yet soiled to the extent of being unfit for circulation, but which would 
otherwise continue in use In an unclean and perhaps unsanitary condition. 

The proposal of your Committee that an adequate supply of fresh money 
of all kinds and denominations should be maintained in cach of the sub- 
treasuries is one which also suggests further legislation. We are making 
a special effort to meet the requirements of bankers in this respect, but the 
existing restrictions upon the denominations of different forms of our paper 
currency are such that it is very difficult to effect redemptions of all sorts 
of money at all sub-treasuries in whatever denomination the depositor 
may desire. There should be, I believe, further changes in legislation 
allowing greater freedom in the denominations of the several kinds of paper 
money. A revision of the law, for instance, which would allow national 
bank notes to be of the denomination of one and two dollars, would help in 
this direction. But as this change would increase the expenses borne by 
the banks, perhaps it is not the sort of reform which the bankers would 
be likely to urge. 

Third.—You have asked that gold certificates payable to order, issued 
at any sub-treasury except San Francisco, be received in payment of any 
debts due the United States Government wherever payable, thus reducing 
the cost to the banks of domestic exchange and avoiding the necessity 
of cross-shipments of gold between different parts of the country at different 
seasons of the year. While recognizing the economies which would accrue 
to the banks through such an arrangement, and though very desirous 
of facilitating in every feasible way the operations of the banks, I do 
not feel that the Government can afford to adopt such a plan as a matter 
of general practice. ‘The natural drift and distribution of the Government's 
gold supply among its several sub-treasuries does not always coincide with 
the distribution of the financlal world’s demand for gold. By agreeing to 
redeem gold certificates payable to order at any sub-treasury, or by agreeing 
to receive them in payment of debts at any sub-treasury, which is practi- 
cally identical with their redemption, the Government might, in many 
cases, in the future, as in the past, find itself obliged to bear the expense 
of shipping gold from one part of the country to another, and the economy 
accruing to the banks might prove to be entirely at the expense of the 
Government. In actual practice these facilities of exchange have been 
extended to the banks from time to time according to what seemed expedient 
at the moment; that is to say, according to the particular conditions 
existing In the various sub-treasuries at the time when exchange was 
demanded. When gold has accumulated in one of the sub-treasuries in 
excess of the needs of that sub-treasury, and another sub-treasury is inap- 
propriately supplied, we have not infrequently re-distributed the surplus 
by the issue of exchange. According to present information, however, I 
am inclined to think that it would be unwise for the Government to offer 
to extend these facilities without restriction at this time. 

In this connection you have also asked that the system of telegraphic 
transfers be extended so as to include transactions between all sub-treasury 
cities except San Francisco. This has already been accomplished By 
general orders issued by the Treasurer of the United States July 6 and 7 
1910, any assistant treasurer, except the Assistant Treasurer in San 
Francisco, is authorized to accept deposits for telegraphic transfer for 
payment in any other sub-treasury to an amount not exceeding $100,000 
per day, upon payment of express charges at bankers’ rates and the charge 
for the telegram. At the New York sub-treasury even greater latitude is 
allowed in this regard. According to a series of orders, last amended on 
Sept. 12 1910, not only may deposits be made in New York for telegraphic 
transfer to Boston, Philadelphia and Baltimore to the extent of $100,000 
per day, but they may be made for payment in Cincinnati, St. Louis and 
New Orleans to the extent of $250,000 per day, for payment in Chicago to 
the extent of $500,000 per day, and for payment in San Francisco without 
limit. The figures given above are those within which the assistant treas- 
urers are given authority to make transfers without communicating with 
Washington. When larger amounts are asked for, they may still be 
had if the Treasurer of the United States gives permission; this he is 
accustomed to do if his telegraphic inquiry shows that the office which is 
asked to make the payment is in a position to do so without depleting 
too far its cash on hand. In the case of all transfers, except those involving 
payments in San Francisco, the depositor must pay the express charges 
and the charges for the telegram. For payment in San Francisco, however, 
deposits are accepted at other sub-treasurles without requiring any charge 
for expressage, but a uniform charge of $1 30 for the telegram. If after 
this statement it does not appear that the desires of your committee have 
been met with regard to telegraphic transfers, I should like to be further 
informed. 

If such action accords with the desires of your Committee, I should be 
glad to recommend for Congressional consideration the following proposi- 
tions: 

(1) That Section 3473 of the Revised Statutes be so amended as to allow 
collectors of customs and of internal revenue to receive certified checks 
of national banks under such regulations as will insure the collectors and 
the Government against loss. 

(2) That the existing restrictions upon the denominations of different 
kinds of paper money be further relaxed. 

Respectfully yours, 
FRANKLIN MACVEAGH., Secretary. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 222 
shares, of which 207 shares were sold at the Stock Exchange 
and 15 shares at auction. In trust company stocks the only 
transaction was a sale at auction of one lot of 3 shares of stock 
of the Title Guarantee & Trust Co. at 49714, an advance of 
221% points over the price paid at the last previous public 
sale. The table below, given in our usual form, shows the 


actual sales of New York City bank stocks made during the 
week at auction and at the Stock Exchange. 


Extensive 
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tables showing the bid and asked quotations, deposits, 
surplus, &c., of banks and trust companies in all important 
cities in the United States are published monthly in the 
“Bank and Quotation’ Section, the October issue of which 
accompanies to-day’s ‘‘Chronicle.” Bid and asked quota- 
tions for all New York City bank and trust company stocks 
are also published weekly in another department of the 
paper, and will be found to-day on pages 927 and 928. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*138 Commerce, Nat. Bank of.. 201 205 203 Sept. 1910— 203 
*69 Fourth National Bank._.. 185 186 186 Sept. 1910— 187 
15 N. ¥. Produce Ex. Bank... 161% 161% 161% Mch. 1910— 175% 
TRUST COMPAN Y—New York. 
3 Title Guar. & Trust Co__.. 497% 49714 497% June 1910— 475 


*Sold at the Stock Exchange. 


—The American Bankers’ Association concluded yester- 
day its 1910 convention, after a week’s discussion of banking 
and financial matters. Over two thousand delegates were 
in attendance at the Los Angeles meeting, and for their en- 
tertainment many trips to near-by points of interest and other 
social features were arranged. The currency question was 
one of prominence at the meeting, several of the speakers 
having that as their theme. As is customary with us, we 
shall present the detailed proceedings, with the papers and 
reports of the regular convention and its sections, in our 
annual number, the “‘Bankers’ Convention Section,” to be 
issued on Saturday next, Oct. 15. As noted last week, this 
publication will contain as special features the following arti- 
cles: ‘‘Historical Summary of Los Angeles and Los Angeles 
Banks,’’ by Stoddard Jess, Vice-President of the First Na- 
tional Bank of Los Angeles, and the ‘(Growth of Banking in 
San Francisco Since the Fire,’’ by James K. Lynch, Vice- 
President of the First National Bank of San Francisco. 

A noteworthy act of the Association during its sessions was 
the appropriation of $5,000 for the relief of the families of 
those killed in the destruction of the Los Angeles ‘‘Times’”’ 
Building a week ago. 

F. O. Watts has been chosen to succeed Lewis E. Pierson 
as President of the Association; Charles H. Huttig of St. Louis 
is successor to Mr. Watts as Chairman of the Executive 
Council, and Arthur Reynolds, President of the Des Moines 
National Bank, has been elected Treasurer of the Association. 
Mr. Watts is President of the First National Bank of Nash- 
ville. He started his banking career as a runner in the 
First National Bank of Union City, Tenn., at a salary of $5 
a week, and before he was twenty-one years of age was Cash- 
ier of that institution. In 1897 he accepted the cashiership 
of the First National Bank of Nashville. He is next to the 
youngest man that has ever held the position of President of 
the American Bankers’ Association. At an early age he 
was made President of the Tennessee Bankers’ Association, 
and has been a member of the executive council ever since. 

Edward L. Robinson, Vice-President of the Eutaw Sav- 
ings Bank of Baltimore, has been elected President of the 
Savings Bank Section, and R. C. Stephenson of the St. Jo- 
seph Loan & Trust Co. of South Bend, is the newly elected 
Chairman of the Executive Committee of the Savings Bank 
Section. 

W. H. Fries, President of the Wachovia Loan & Trust 
Co. of Winston-Salem, N. C., has become Chairman of the 
Executive Committee of the Trust Company Section. 


—An announcement that the Mobile, Ala., banks would 
guarantee all bills of lading on shipments of cotton was made 
in dispatches from that city on the 5th inst. This was, 
however, subsequently denied in a statement credited to 
E. J. Buck, President of the City Bank & Trust Co. of 
Mobile, and published in the New York ‘‘Times”’ of the 7th. 


In this statement Mr. Buck is quoted as follows: 

“The report that Mobile banks have decided to guarantee cotton bills is 
erroneous. No action on the matter has been taken by the Mobile Clearing 
House Association, nor has any individual bank, as far as I know, decided 
to do this. The Mobile Clearing House, I am sure, will act in full accord 
with the banks of New York in handling the bill-of-lading matter.’’ 


It is reported from London that further sessions have 
been held during the week by the committee of foreign 
bankers which has been considering the cotton-bill-of-lading 
matter, but the results of the meetings have not been made 
public. 

—The first meeting of the New York Chamber of Commerce 
since its adjournment last May was held on Thursday and 
was given over entirely to eulogistic ceremonies in memory 
of the late J. Edward Simmons, who at the time of his 
death in August was President of the Association. Joseph 
H. Choate, Vice-President of the Chamber, presided at the 
meeting. Addresses in praise of the late President were 
made by Mr. Choate, Dr. H. A. Garfield, President of 





—— 


Williams College, of which Mr. Simmons was a graduate; 
R. H. Thomas, President of the New York Stock Exchange; 
William Sherer, Manager of the New York Clearing House 
Association; William A. Prendergast, City Comptroller; 
Anton A. Raven, President of the Atlantic Mutual Insurance 
Co.; A. Barton Hepburn, President of the Chase National 
Bank; John Claflin, Edward W. Sheldon, A. Foster Higgins 
and Sereno 8. Pratt. A preamble and resolution on Mr. 
Simmons’s death offered by James G. Cannon, Chairman of 
the Executive Committee of the Chamber, were adopted, 
the resolution being as follows: 


Resolved, That the Chamber of Commerce of the State of New York 
places on record its appreciation of Mr. Simmons’ long, faithful and valuable 
services to it and to the business community, that it conveys to the family 
of the deceased its sympathy in their great bereavement, expressing the 
hope that the memory of his noble and stainless life may be to them a 
source of continued comfort and consolation, and be it further 

Resolved, That a copy of these resolutions be suitably engrossed and 
sent to the widow, and that the entire proceedings of this meeting, together 
with the letters of sympathy received from other organizations and from 
representatives of our own and foreign Governments, be printed in a 
memorial volume. 


—_ 


—tThe several rulings bearing on the interpretation of cer- 
tain sections and phrases of the Aldrich-Vreeland Emer- 
gency Currency Act of May 30 1908, which have recently 
been made by the Treasury Department, have been brought 
together in a circular issued by the Department under date of 
Sept. 16. This circular in full is as follows: 


TREASURY DEPARTMENT, 
Office of the Secretary. 
Washington, Sept. 16 1910. 

I. Withdrawal of a Bank from a Currency Association. 

Any member of an association may withdraw therefrom providing— 

1. That at the time of such withdrawal there shall be no unredeemed 
additional circulating notes issued to the association; 

2. That the unanimous consent of the executive committee of the board 
of managers of the association shall be obtained, and 

3. That the Secretary of the Treasury of the United States shall approve. 

II. Redemption Fund for Additional Circulation. 

Section 3 of the Act of June 20 1874 provides that a national bank must 
keep on deposit in the Treasury of the United States a sum equal to 5% 
of such circulation as is provided for in that Act. Section 6 of the Act of 
May 30 1908 provides that the banks shall keep on deposit in the Treasury 
of the United States an additional sum equal to 5% of such additional 
circulation at any time outstanding. The Department is of the opinion 
that the redemption fund to be deposited in the Treasury on account of 
additional circulation authorized by the Act is not required to exceed 

% of such additional circulation, and that Congress intended only to 
extend to the additional currency the original provisions for a 5% redemp- 
tion fund hitherto provided for the ordinary bond-secured circulation. 

III. Extent of Territory to be Comprehended by a Currency Association. 

In regard to the extent of territory to be comprehended by a currency 
association, attention is called to the following provisions of the Act of 
May 30 1908: 

1. That there shall not be more than one such association formed in 
any city. 

2. That the member banks ‘‘shall be taken, as nearly as conveniently 
may be, from a territory composed of a State or part of a State, or con- 
tiguous parts of one or more States.”’ 

3. “That any national bank in such city or territory, shall, 
upon its application to and upon the approval of the Secretary of the 
Treasury, be admitted to membership in a national currency association 
for that city or territory.” . . . 

These provisions are construed to mean (1) that the territory to be in- 
cluded in the currency association of a particular city must be at least co- 
extensive with the limits of the city, and (2) that if the territory to be 
covered by an association has been fixed in the approved by-laws, all 
banks within that territory must, if properly qualified, be admitted to 
membership. In other words, if the by-laws stated that the membership 
in an association shall be composed of banks doling a business within a 
State, no national bank within the State would be excluded from member- 
ship, provided that it was otherwise qualified. On the other hand, if the 
by-laws limited membership to banks doing a business within a county, 
then only the national banks in that county would expect to attain mem- 
bership. 

IV. Security for Additional Circulation. 

Section 1 provides that the national currency associations May use as & 
basis for additional circulation ‘‘any securities, including commercial 
paper, held by a National Banking Assoclation.’’ The term ‘‘commercial 
paper” is thereafter defined to include ‘‘only notes representing actual 
commercial transactions, which when accepted by the association shall 
bear the names of at least two responsible parties and have not exceeding 
four months to run.’’ These requirements will be satisfactorily met by 
single-name paper arising from actual commercial transactions if endorsed 
by the bank desiring additional currency. 

Section 3 permits the issue of additional notes on the security of bonds 
of a municipality or district in the United States ‘‘whose net funded in- 
debtedness does not exceed 10% of the valuation of its taxable property, 
to be ascertained by the last preceding valuation of property for the 
assessment of taxes.’”’ 

(1) The phrase ‘‘net funded indebtedness’’ Is held to mean the entire 
bonded debt of a municipality, less any bonds not yet sold, or any bonds 
re-purchased and not canceled, as for sinking fund account. 

(2) The phrase ‘‘valuation of its taxable property”’ is construed to mean 
the valuation of taxable property as estimated bythe assessor. Where 
the law prescribes that the assessors shall estimate thevalue of all property 
subject to valuation at its actual value, and that the taxes shall be assessed 
at a fraction of such value, the valuation of taxable property is understood 
to mean the actual valuation as estimated by the assessors. Where, how- 
ever, the law makes no distinctions between actual and taxable value of 
property, the ‘‘valuation of taxable property’’ is construed to mean the 
taxable value upon which the actual taxes are levied. 

A. PIATT ANDREW, Acting Secretary. 


—The ruling of the Comptroller of the Currency, mentioned 
in our issue of Sept. 24, under which the right of a national 
ank to insure the life of any of its officials is denied, is the 
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subject of a statement given out by Mr. Murray on Sept. 26. 
His announcement, as published in the New York ‘Journal 
of Commerce,”’ says: 

In answer to many inquiries from banks, Comptroller of the Currency 
Murray has recently expressed an opinion that a national bank has no 
Power to use its funds in paying premiums on a policy of insurance upon 
the life of its President, or other officer, not indebted to the bank, though 
the policy be payable to the bank. . 

The fifth paragraph of Section 5136 of the Revised Statutes of the 
United States provides that the bank shall have power “‘to elect or appoint 
directors, and by its board of directors to appoint a President, Vice-Presi- 
dent, Cashier and other officers, define their duties, require bonds of them 
and fix the penalty thereof, dismiss such officers, or any of them, at pleasure, 
and appoint others to fill their places."" Under this provision of the 
statute the directors can make no contract with the President which will 
prevent them from discharging him at pleasure. His tenure of office is 
entirely at their discretion, a discretion which cannot be divested by any 
act of theirs. It is their duty to dismiss the President or other officer 
when, in their judgment, the interests of the bank so require. Alarge in- 
surance policy upon the life of its President would seriously interfere with 
the discretion vested In them as to his retention in office. 

Powers of a national bank other than those expressly granted must be 
such as are reasonably incidental to the exercise of the powers expressly 
granted. Insuring the life of its officers is only an incidental power. 

If national banks were given power to insure the lives of their officers 
and employees, examiners would soon be confronted with a new class of 
assets, the value of which would be highly speculative, and which would 
present special temptations for over-valuation by the officers of the bank. 


—The resignation of William H. Moody as Associate Jus- 
tice of the United States Supreme Court was tendered to 
President Taft on the 4th inst. It will take effect on Nov. 
20. In view of the continu:d ill-health of Justice Moody, a 
special Act was passed by Congress last June permitting him 
to retire on full salary, his case not being covered by the 
existing law, which permits only those who have served 
in that capacity for ten years, or have reached the age of 
seventy years, to enter the retired list on full salary. 


—At the annual meeting of the New York Clearing House 
Association, held on Tuesday, A. Barton Hepburn, President 
of the Chase National Bank, was elected President of the 
association, succeeding William H. Porter, President of the 
Chemical National Bank. Edward Earl, President of the 
Nassau Bank, was chosen successor to Samuel Woolverton, 
President of the Gallatin National Bank, as Secretary of the 
association. William Sherer and William J. Gilpin were 
re-elected as Manager and Assistant Manager respectively. 
William A. Nash, President of the Corn Exchange Bank, re- 
places Valentine P. Snyder, President of the National Bank 
of Commerce, as Chairman of the Clearing-House Committee. 
The membership of the various committees is now as follows: 


Clearing House—William A. Nash, Chairman; Francis L. Hine, President 
of the First National Bank; William H. Perkins, President of the Bank of 
America; Frank A. Vanderlip, President of the National City Bank, and 
James G. Cannon, President of the Fourth National Bank. 

Conference—Richard Delafield, President of the National Park Bank, 
Chairman; Alexander Gilbert, President of the Market & Fulton National 
Bank; Frederick B. Schenck, President of the Liberty National Bank; 
William Woodward, President of the Hanover National Bank, and 
Samuel Woolverton, President of the Gallatin National Bank. 

Nominating—Albert H. Wiggin, Vice-President of the Chase Nationa’ 
Bank, Chairman; Casimir Tag, President of the German-American Bank; 
Lewis L. Clarke, President of the American Exchange National Bank; 
Henry A. Smith, Vice-President of the National Bank of Commerce, and 
Christian F. Tietjen, President of the West Side Bank. 

Admissions—Stuart G. Nelson, Vice-President of the Seaboard National 
Bank, Chairman; Edwin S. Schenck, President of the Citizens’ Central! 
National Bank; Lewis E. Pierson, President of the Irving National Ex- 
change Bank; Ruel W. Poor, President of the Garfield National Bank, and 
Charlies Elliot Warren, Vice-President and Cashier of the Lincoln National 
Bank. 

Arbitration—Robert M. Galloway, President of the Merchants’ Nationa 
Bank, Chairman; Herbert L. Griggs, President of the Bank of New York, 
N. B. A.; Forrest H. Parker, President of the New York Produce Exchange 
Bank; William C. Duncan, President of the Greenwich Bank, and Scott 
Foster, President of the People’s Bank. 


For the year ended Sept. 30 total Clearing House transac- 
tions of $106,749,253,036 were reported, of which $4,195,- 
293,997 were balances and $102,553,959,069 exchanges. 
These transactions were the largest on record. The heaviest 
transactions on any one day during the year occurred on 
Nov. 3, when the amount reached $764,133,942, which is 
also the largest in the history of the Clearing House. Since 
the organization of the Association, fifty-seven years ago, 
the total transactions have been $2,230,144,291 ,996. 


—The Fidelity Trust Co. at Chambers Street and West 
Broadway, this city, has been designated a depositary for 
the general funds of the State of New York. The institution 
is already a depository of city funds. 


—The Union Exchange National Bank of this city was 
admitted to membership in the New York Clearing House 
Association on Tuesday. Albert H. Wiggin, Vice-President 
of the Chase National Bank, has been elected a director of 
the Union Exchange National. The latter institution be- 
gan business in June 1903 as the Union Exchange Bank; it 
entered the national system last year. Henry S. Hermann 


is President and David Nevins is Vice-President and Cashier. 





—Property at Nos. 49-51 West 33rd Street, this city, 
purchased last week by Alexander P. W. Kinnan, has been 
acquired on behalf of the Mutual Bank, now located at the 
no-theast corner of 33rd Street and Broadway. The 
purchase price of the property is said to have been $380,000. 
A twelve-story bank and office building will be erected on 
the site, the bank utilizing the lower portion for itself. As 
the lease of the present bank premises does not expire until 
May 1 1912, the institution has ample time to construct its 
new building and have it ready on that date for its occupancy. 


—In a special statement under date of Oct. 3 1910 the 
New Netherland Bank of this city shows deposits of $2,790,- 
447 and total resources of $3,229,694. The development of 
the institution during the past few years is manifest when it 
is recalled that deposits in January 1908 were but $900,000. 
The bank has a capital of $200,000 and surplus and undi- 
vided profits of $230,982. The payment of dividends at the 
rate of 5% per annum was begun a year ago. J. Adams 
Brown is President, Dr. John P. Munn is Vice-President, 
Curtis J. Beard is Cashier and Louis 8. Brady is Assistant 
Cashier. 


—The board of directors of the New York Produce Ex- 
change Bank, this city, has declared a semi-annual dividend 
of 4%, payable Oct. 15 to holders of record Oct. 8.  Divi- 
dends heretofore have been 3% and 1% extra at each semi- 
annual period. 


—John 8. Huyler, the well-known candy manufacturer, 
who was also a director of the Bank of the Metropolis, died on 
the Istinst. During his lifetime Mr. Huyler contributed large 
sims toward church and educational interests, and otherwise 
gave liberally to charity. He was sixty-four years of age. 


—Joseph C. Baldwin, a director of the Market & Fulton 
National Bank of this city, the North River Savings Bank, 
the Washington Trust Co. and the Federal Safe Deposit Co., 
died on the Ist ult. He was in his seventy-third year. Mr. 
Baldwin had been on the directorate of the Market & Fulton 
National since 1891. He was-also on the board of the Texas 
& Pacific Coal Co. 


—Frederick J. Kingsbury, President of the Citizens’ Na- 
tional Bank of Waterbury, Conn., and founder of the insti- 
tution, died on the 30th ult. Mr. Kingsbury was born in 
1823. He had formerly been a member of the Connecticut 
General Assembly for a number of years and had served as 
Chairman of the Committee on Banking. 


—Charles K. Cobb was appointed receiver for the Boston 
Banking Co. of Boston, Mass., by Judge Rugg of the State 
Supreme Court on Sept. 27, when a temporary injunction, 
which had been issued on Sept. 24, restraining the institu- 
tion from doing business, was made permanent by agreement. 
The petition for the appointmert of a receiver was filed by 
State Bank Commissioner Chapin, who issued the following 
statement with regard to the receivership proceedings: 


The Boston Banking Company applied to the Board of Bank Incorpora- 
tion for a certificate to enable it to do business in the Commonwealth of 
Massachusetts under the provisions of Chapter 347 of the Acts of 1906, as 
amended by Chapter 343 of the Acts of the year 1910, an Act entitled “To 
prohibit unauthorized foreign banking associations and corporations from 
transacting business in Massachusetts.”’ 

It is stated that it was a corporation chartered under the laws of the 
State of Rhode Island on April 17 1903, and has been doing a general 
banking business at 209 Washington St. 

The Board of Bank Incorporation last Wednesday after a hearing voted 
to dismiss the petition, not believing the bank was in a strong enough con- 
dition to continue in business, and the Bank Commissioner this morning 
filed an information in the Supreme Court asking for the appointment of a 
receiver. Judge Sheldon issued a temporary injunction thereon. 


The institution was known as the “Day & Night Bank.” It 
had a capital of $10,000. Last year a temporary injunction 
was obtained by Commissioner Chapin, restraining the bank 
from doing business on the ground that its capital was im- 
paired. The Special Master appointed to investigate the 
bank’s condition at that time reported to the Supreme Court 
that its capital was not impaired, and that its condition was 
not such as to make its continuance in business hazardous 
to the public; and this finding was sustained by the Supreme. 
Court of the State. A motion then made to re-commit the 
case to the Master was denied. 

—Benjamin Githens, President of the Corn Exchange 
National Bank of Philadelphia, died at his summer home 
in Chelsea, Atlantic City, on the 6th inst., after an illness 
of five months. He was seventy-seven years of age. Mr. 
Githens had been a director of the bank since 1878, and had 
served as President for the past ten years, prior to which, 
for two years, he had been Vice-President. 


—The following new members have been added to the 
directorate of the Harris Safe Deposit Co. of Chicago: W. M. 
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Pelouse, Robert M. Wells, G. P. Hoover and N. C. Kings- 
bury. The issuance of $375,000 of additional capital stock 
has been ordered by the stockholders, making the total out- 
standing amount $1,625,000. The authorized capital was 
recently increased from $1,250,000 to $2,000,000. The di- 
rectors have declared the regular dividend of 3%, payable 
Oct. 1. ; 

—Under the name of the Sullivan Bank & Trust Co., a 
new banking institution began business in Montgomery, Ala., 
on Monday, the 3d inst. The institution is owned and con- 
trolled by Martin H. Sullivan of New Orleans and Pensa- 
cola, his son, Russell Sullivan, and John P. Kohn and Frank 
D. Kohn of Montgomery. The officials are John P. Kohn, 
President, Frank D. Kohn, Vice-President, and Russell 
Sullivan, Cashier. The company reports a paid-in capital 
of $100,000. 

—A eharter has been issued to the Oklahoma Stock Yards 
National Bank of Oklahoma City. The bank has been or- 
ganized with $250,000 capital. Its officers are Thomas P. 
Martin Jr., President; E. F. Bisbee, Vice-President, and 
R. J. Robb, Cashier. 


—The Royal Bank of Canada (head office Montreal) has, 


taken a lease of the ground-floor offices and basement of 
the building at 68 William St., corner of Cedar Street. The 
bank has had offices in another part of this building for some 
years. The new quarters were formerly occupied by Fisk 
& Robinson. The bank’s lease is for sixteen years and seven 
months, beginning Oct. 1. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of September 1910 show an increase over 
the same month of 1909 of 20.6% and for the nine months 
the gain reaches 21.7%. 





























o September. i Nine Months. 
learings ai— 
Inc. or | Inc. or 
1910. 1909. Dec. 1910. 1909. Dec. 
| 
Canada |§ $ | $ % RES Te a 
Montreal __-_-_- '178,028,287 145,341,696) +22.51,536,114,6141,290,698,392) + 19.0 
Toronto _.... {125,910,038 112,854,897; + 11.61,138,365,547,1,022,410,53C, +11.3 
Winnipeg... 76,951,048, 60,827,428 $26.5 621,213,673) 460,739,696 +34.8 
Vancouver_.__! 40,428,521 28,035,000) +44.2) 319,100,839| 192,798,057 +65.5 
Ottawa _..... 16,616,851) 13,864,221! +19. 143,394,057) 126, ’ | $13.5 
Quebec....... 9,791, | 9,393,651; +4.2) 89,161,079, 84,460,106 +5.6 
SMES 7,133,228) 7,080,760, +4.8| 73,479,828 69,897,701, +5.1 
Hamilton. __- | 8,316,695, 6,916,970) +20.2) 72,314,049) 59,814,583) +20.9 
St. John__ 6,373,635, 6,124,893) +4.1) 57,818,752 , 066; +11.1 
Calgary _. 11,584,411; 9,175,036, +26.3| 106,508,019} 65,162,708) +63.5 
London __. 5,051,741) 4,820,908) +4. 49,302,940| 45,466,588, +8.4 
Victoria _. -| 7,984 5, ,553! +36.2 72,246,702 48,521,951; +48.9 
Edmonton._..| 6,368,052) 4,372,343) +45. 48,396,779| 36,311,014) +33.3 
oe tdes 4,814,792 Not incl. in total. 33 ,547 ,433/Not included in total 
Brandon -...- 2,038,024 Not incl. in| total. 13 ,456,814/Not included in tota 
Lethbridge _-- 1,932,976 Not incl. in| total. 1,932,976 Not included in total 





| 


Total Canada. 500,538,757 414,672,356 +20.64,327,416,8783,554,671,053| +21.7 





The clearings for the week ending Oct. 1 make a satisfac- 
tory comparison with the same week of 1909, the increase 
in the aggregate having been 15.1%. 





_ Southern Clearings brought forward from first page. 
























































September. Nine Months. 
Clearings al ‘saa ; 
; ne. or 
1910. | 1909. Dec. 1910. | 1909. Dec. 
3 3 % 3 : 
St. Louis__---- sey ae avsiens, sto ote +1. ,462,750,998 me 
New Orleans__| 66,893,277; 64,190,789, +4.2 608,760,039} +13.6 
Louisville _.._| 48,162,321 +9.0 476,239,002; +6.0 
Houston __..- 67 ,987 ,967) 50 A 471,130,720} +1.6 
Galveston _.._| 36,100,000} 27 6 230,943,500} +-10.1 
Richmond -_-} 27,080,577 | 257,061,281} +9.6 
Savannah ____} 28,546,919 A 150,769,319} +9.8 
Fort Worth __| 26,905,135 all 232,390,478} +1.5 
Atlanta ______ 39,567 ,062 0 232,046,858} +61.5 
Memphis ___.; 16,065,932 16,443,155) —2.3 183,445,510} +14.6 
Nashville __..| 15,300,163} 14,898,720} +-2.7} 148,798,239} 143,129,834) +4.0 
a 10,856,216) 12,083,744; —10.2)} 110,428,140} 101,063,157} +9.3 
Birmingham __| 10,112,401} 8,647,643} + 17.0 93,895,607 74,332,787! +263 
Augusta______ 8,801,761} 11,363,482; —22.5} 71,023,668} 65,433,558) +8.5 
Knoxville __..| 7,100,711{ 6,384,220) +-11.2 63 ,327 ,747 57,876,438} +9.4 
Jacksonville __!| 9,112,467; 6,705,639) +35.9 90,384,584 65,531,359} +37.9 
Chattanooga _ 7,029,570} 5,918,294) +18.8 65,864 375) 54,438,311} +21.0 
MS cine us 5,562,580} 5,347,738, +-4.0; 54,314,294 50,125,349, +8.4 
Little Reck_.__| 5,665,108} 6,475,874} —12.5 61,285,116 59,113,526} +3.7 
Charieston....} 6,203,148}. 7,418,409; —16.4 59,660,472 50,799,252) +17.4 
Oklahoma _.__| 10,098,235} 8,693,348) + 16.2 89,348,961 62,387 244, +43.2 
, Sala imatwondia } 4,603,441 ,005,987; —8.0 36,551,362 30,783,777, +18.7 
Columbia. _-__ 3,521,925} 3,416,026 +3.1 31,438,946 26,017 ,639} +20.8 
Austin ___.... 459, 3,934,703; +64.2 57,071,483 25,938 ;897/+- 119.9 
Beaumont ae 2,404,102) 2,363,176; +1.7 23,871,280 23,544,899, +1.4 
Columbus, Ga_! 1,657,508} 1,421,014) + 16.6 13,289 ,704 12,761,806} +4.1 
Wilm’ton, N.C 2,215,251} 2,116,304 +4.7 20,099,309 14,174,242) +41.8 
Vicksburg ----| ‘ 743,280) +34.6 10,622,917 10,511,489} +1.1L 
Valdosta _____ ; 04,019 685,838} +2.7 5,793 ,054 4,985,226) +17.0 
Guthrie ______ | 1,020,204; 1,351,806} —24.5 11,955,66: 11,173,353, +7.0 
Jackson, Miss _| 1,783,541; 1,406,031! +26.8 17 ,542,10¢ 13,857,660) +26.6 
e an, . * , ’ , + +o) » 4 ‘ ’ ed 
Meridi Miss | 1,100,000) 928,197 18 5) 10,854,41 6,805,993 
Tot. South’n|766,210,/90|726,899,622 +5.417 058,754,691 5,263,517 ,488|-+12.7 
* Not included in totals; comparison incomplete, 2: 
Week ending October 1. 
Clearings ai— r 
ne. or 
1910. 1909. Dec. 1908. 1907. 
$ 3 fo $ 
St. Louis_._.... 66,565,717 80,081,592} —16.9 59,642,338 67,112,280 
New Orleans_-__- 15,829,619 17,123,791} —7.6 12,755,303 ,117,937 
Louisville _____- 11,390,347 11,158,549 2.1 10,348,621 14,920,847 
Houston ___..-- 17,807 ,359 9,241,528} +92.7 13,378,300 14,678,463 
Galveston _____- ,958, 7,983,500} +24,7 8,426,000 3 
Richmond - - ---- 5,800,144 6,493 ,462| —10.7 5,455, 6,285,474 
Savannah ______ 8,844,921 9,705,599; —8.9 5,975,541 5,565,113 
Fort Worth __-_-- 6,526,254 7,250,870} —10.0 4,650, ,894,331 
Atlanta _.._...- 11,025,933 9,802,882} +12.5 5, ,254 ,417,898 
Memphis ______- 3,716,380 5,606,087| —33.7 4,513,306 4,415,427 
ashville _____- 3,911,350 3,439,984) +13.7 2,926,811 5,168,457 
Norfolk _..___-- 2,619,992 3,132,595) —16.4 1,948,275 2,931, 
ssa 2,544,340 1,892,396} +34.5 1,776,294 2,244,582 
Augusta__.__.. 2,870,924 3,089,424) —7.1 2,295,970 3,367,071 
Knoxville _....- 1,565,133 1,504,981} +4.0 1,559,713 1,716,151 
Jacksonville -__- 1,953 ,487 1,519,636) +28.6 1,212,203 1,458,398 
Chattanooga --- 1,560,000 1,299,898} + 20.0 1,315,075 1,409,527 
ie RS 1,235,924 1,364,664; —9.4 ,165,693 1,495,609 
Little Rock ___- 1,291,751 1,711,963} —24.5 1,342,916 1,475,385 
Charleston. .-.-- 1,721,598 2,000,000} —13.9 1,000, 1,765,732 
Oklahoma’ -_.-_- 2,219,131 2,002,697} +-10.8 1,001,045 1,242,591 
| ee a re 1,288,000 1,428, 48| —9.8 767,700} , 819,708 
Rc ee A a SE YE DECANE, RS 
ss Beg 1,400,000 918,841} +52.4 od ore 
ee be 515,000; 505,633} +1.9 411,349 456,000 
COR. 20... J eettinbel .-awilineo cell ahedell . ecnamndedk «<> 
Wilm’ton, N.C__ +4 6 400.000 610,000 
Valdosta si See SLR REE COOSA 
eT ie 
Jackson, Miss_-_-_ +23.4 
Meridian ___.... +9.1 
Tot. Southern_{| 185,610,097} 191,486,329] —3.1| 150,753,458; 173,969,689 




















Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 


















































W eek ending October 1. for the nine months of 1910 and 1909 are given below: 
Clearings ai— 
1910. ee el ne 1907. Nine Months 1910. Nine Months 1909. 
da— : $ % $ tion. Par Value Actual ver} Par Value Actual [Prece 
Montreal _____-- 45,352,528| 36,575,421) +24.0| 30,779,906) 31,507,270 or Quantity. | Value. Price| or Quantity. | Value. Price 
Toronto __._..- 32,153,715 ,753,286| +4.6| 23,570,247| 25,064,011 
Winnipeg. __-_-- 19,444,487| 18,179,994 +7.0| 14,193,703} 10,207,153 | St’ks/ 130,18). 27 8 nen oath ot 
Vancouver... -.- 9,433,800 6,544,020; +44.1 3,636,686 4,371,883 1Val| $11673,439, 1909.985 2 o3 
Ottawa ..._...- 3,804,379 2,943,867 +29.2| 3,177,332] 2,896,366 | RR. $447,570,200) $435, reps Rif 
Quebec. __-_.-.. 2,295,471] 2,095,589} +9.5| 2,226,266] 2,284,362 | Gov't $324,700 whan coal oer 
Halifax ____-_.- 1,570,528| 1,717,684) —8.6|  1,486,596| 1.712.220 | Statebds.| $35,681,950) $35, Heo te 
Hamilton. _._-- 2,021,424 1,767,429 +14.4 1,364,033} 2,027,207 | Bank $960, $2,065, . 86. 
Galesry 7777] 3zpstoie| | a'orgedl 4ila| isietsool «Laaataee Total. .|§12157,97,150}611788,508,353) 96.9}518828,008,525)514872,095,618) 97.0 
Reet Meee] 12600] haa) Taste Lee | a a einai a ties on the 
ination , 339, : , 132, e volume ransactions in share properties on 
pate 1590 682 Not hecheded iin’ cotal — 95,222 | New York Stock Exchange oan month since Jan. 1 in 1910 
Brandon --...-- 470,447|Not included jin total and 1909 is indicated in the following: 
si he og hart ee ee SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 
Total Canada | 124,283,338| 107,949,623! +15.1! 85,622,798] 86,018,268 





Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 




















Clearings—Returns by Telegraph. Per 
Week ending October 8. 1910. 1909. Cent. 
$1,597 ,558,633 | $2,007,606,164 | —20.4 
141,522,415 142,124,508 4 
133,506,700 129,723,912 +2.9 
29,954,716 25,241,733 | +18.7 
237 ,924,180 245,116,034 —2.9 
69 ,005,408 65,278,712 +5.7 
15,206,788 16,071,896 —5.4 
Seven cities, five days_.__.......-.-. $2 224,678,840 | $2,631,162,959 | —15.5 
Other cities, five days........--...-.- 480,011,746 473,147 ,698 1.5 
Total all cities, five days.__......-.- $2,704,690,586 | $3,104,310,657 | —12.9 
All cities, one day........-..-.-.--- 502,749,618 674,140,622 | —25.4 
Total all cities for week _.........-- $3 207,440,204 | $3,778,451,279 | —15.1 























1910. 1909. 
M’th.| Number Vatues. Number Values. 
of + of 
Shares. Par. | Actual. Shares. Par. | Actual. 








Feb _|16,012,626)1 ,423,073,275|1,407,743,928 2°337,199., 142,192, 700\1,082,075, 181 
Mch _|14,988,179{1 336,803,725)! ,327,476,41993,650,5952 ,240,583, 1,175,469, 766 


Ist ar/55,539,45415,015,693,775]4.971,861,911 43,263,294 8 ,992,328,175)3 807,954,748 


$ 3 $ 3 
Jan _|24,538,649 zehorihasia seas eh on a 1,550,409,801 











April/14,089,639}1,279 ,487 ,675|1,256,488,974119,055,618}1,7 19,193 ,800)1 647 ,943 217 
May /|11,918,978}1,055,491,350}1 ,004 ,681 ,480)16,495,230}1 478,017, ,410,748,914 
June |16,292,870)1,452,455,025)1,385,474,622 20,322,230,1,882,256, ,815,478,974 











24 qr/42,301,487|3.787.434,0: .646,645,076,55,873,078,5,079,468,250)4,874,171,105 
6 wep 7.000, 0419 00,187 AGB, 418.508.0801 SE ee eee 


July if ,191,292,400)1.100,402.462 
855,016,748 24 637,783 2,267 638,050 2,301 468,204 











14,254,713 ay oar 1,235,461 ,64512.806, 
Aug./10,392,788| 919,409, , 
Sept. 7,673,529) 666,140,1 600,999,980,19,981,67 771 »443,7001,792,407 611 





3d qr2,321,030}2,870,311,975 2 691,478,376 )57 426 ,4235,230,374,150 5, 194,278,366 
9 m’s| 130161971|11673,439,800}] 189,985,363} 1565627 96)14302,170,575\13876,404,219 
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MONTHLY CLEARINGS. ASSETS. LIABILITIES. 
. aula See ee, 895 178 669 00 Gold'e : ines fl 6 ; 
= Sythe apna abet 178, certificates... ___. 95,178,669 00 
Atenih Clearings, Total Al. Cearings Outside New York. Silver dollars.________- 484,657,000 00| Silver certificates... ___ 484,657,000 00 
1910. 1909. % 1910. 1909. % Silver dollars of 1890___ 3,546,000 00 | Treasury notes of 1890_ 3,546,000 00 
r : ; ; Total trust fund .1,383,381,669 00 Total trust abilities. 1,383,381,669 00 
eneral Fu ngs— en. Fu dabil — 
Heb 7-|19:111;088-288|11-200;311-088|4. 10-3] $,900;848-107| 4:372-608.700| + 13-4 | Gold colm and bullion...” 45,149,300 70) National bank 5% fund 24,910,739 40 
4 oe * . , , * , x ‘ , . od * ’ 0 ~ en ’ s u nding checks an 
Mch - | 15,021,382,183/12.623,772,489/+19.0) 5,975,198,570| 5,136,934,369/ + 16.3 Silver certificates Barat (ce 5,238,487 00 MN oat ts. . 10,410,558 30 
, ak, Sa > 6, e 00 | Disbursing officers’ bal- 
Ast qr. |45,276,715.736)|37 936,474,111) + 19.3/16,830,315,081/ 14,677,630,972) + 14.7 Silver bullion ee 3,307,364 RE aera ee aaa al 83,934,995 49 
ted Sta notes___. 3 ,879 00/ Post Office Department 
‘April _|14,014,994,640)13,692,120,791| +2.3| 5,673,333.468| 5,077,392,114/+11.3 {| 7” 
May --|18°147,7.0;447|18,006,578,040| +1.4| 8:340.7.0.8.0] 4.010.322.048| +8'8 | Preasury notesof 1800.- 18.778 00) account --------.... 6,074,936 29 
‘June../13,811,172,046|14,155,364,270) —2.4) 5,446,850,%31) 5,043,660,966) +8.0 | Po ctional silver coin... _18/820°064 04 " aomnagrataeenenamaenes 
Fractional currency - - -_ 133 70; Total gen. liabilities.. 126,036,063 96 
2d qr.| 40,973 ,927,133|40,854,058,101) + 0.3/14,460,975,292/ 15,031,375,728) +9.5 | ino) ro 882,827 90 e 
® mos_|86,250,642,869|78,790,532,212| +9.5|33,291,290,373|29,709,006,700|+12.1 | Bondsandinterest paid. 12,052 09 
mer ery ae one! ike Tot. in Sub-Treasuries 163,844,383 72 
July. | 13,285,479,380/ 13,469,063 ,652]} —1.4| 5,406,812,583| 5,149,321,905| +5.9 844, 
Aug --|11,508,567.1194|13,510,914,819}—14.8] 5,046,29,86<| 4,824,177,700| +4.6 cuba Pocket he ak 206 0s 2i | 
Sept. ./11,361,667 620) 13,542,069,782|—16.1) 5,130,652,674) 5,063,692,833/ +1.3 | Great. g. dis. officers. 11/311.346 28 | 
34 qr_|36,155,714,694| 40,522,048 ,253|—10.8]15,583,765,125, 15,037,492,448| +3.6 Total SS —“"98,047.441 791 
| n Treas. of Philippine Islands— 
9 mos. |122406,357,563|119312,680,465 +2.6)48,875,055,498 44,746,499,148) +9.2 | Hit rroncierofty & 














The course of bank clearings at leading cities of the country 
for the month of September and since Jan. 1 in each of the 
last four years is shown in the subjoined statement: 

BANK CLEARINGS AT LEADING CITIES. 
temd Jan. 1 to Sept. 30 








1907. 











(000 ,000s 1910. 1909. 1908. 1907. 1910. 1909. 1908. 
omitted) § & g > $ s $ $ 

New York___..._- 6,231 8,478 6,782 6,030 73,531 74,566 54,584 68,135 
aI 1,081 1,130 971 993 10,430 10,180 8,620 9,283 
A oa 574 624 558 559 6,110 6,136 5,241 6,280 
Philadelphia ____- 570 600 497 543 5,733 4,995 4,318 5,493 
ee 288 283 245 257 2,725 2,468 2,216 2,372 
Pittsburgh ______-. 205 196 165 201 1,936 1,693 1,535 2,088 
San Francisco-.__- 194 171 149 170 1,708 1,280 1,280 1,691 
Cincinnati_______- 99 100 96 107 929 999 902 1,061 
Baltimore -___--._- 128 110 102 113 1,165 1,049 903 1,111 
Kansas City-_----- 224 205 167 154 1,925 1,702 1,305 1,221 
Cleveland ---_----- 76 73 60 73 746 630 554 685 
New Orleans_-_- --- 67 64 53 68 692 609 549 695 
Minneapolis _____- 114 97 113 100 808 658 726 807 
Louisville _______- 49 45 42 50 505 476 422 507 
Se 75 62 50 57 692 557 494 536 
Milwaukee ___-__- 52 48 47 48 481 436 393 418 
Los Angeles _____- 62 51 39 43 595 490 365 466 
Providence -___--_-- 29 27 24 26 295 273 236 293 
a 71 62 51 51 627 539 438 425 
|S eee 39 40 33 34 374 340 301 327 
eras 44 48 41 39 417 357 346 341 
Indianapolis -____- 38 33 30 31 352 307 275 311 
as 42 36 33 37 362 335 291 303 
Richmond_-_------ 27 28 24 25 282 257 214 239 
Memphis _______- 16 16 16 15 210 183 170 171 
Seattie........... 48 55 40 42 447 416 306 370 
Hartford ____.__- 15 14 12 12 164 137 124 142 
Salt Lake City_--- 24 26 21 24 238 241 176 234 

ERR IIE 10,482 12,722 10,461 9,902 114,479 112,304 87,284 106,005 
Other cities______- 879 820 633 67 7,927 7,009 5,593 6,263 

| aoe 11,361 13,542 11,124 10,573 122,406 119,313 92,877 112,268 


a 
Outside New York. 5,130 5,064 4,342 4,543 48,875 44,747 38,293 44,133 








. DEBT STATEMENT SEPT. 30 1910. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Sept. 30 1910. For statement of Aug. 31 1910, 
see issue of Sept. 17 1910, page 693; that of Sept. 30 1909, see 
Oct. 30 1909, page 1120. 

INTEREST-BEARING DEBT SEPT. 3) 1910. 


Amount ———Amoun Outstanding-——— 
Interest Issued. Registered. Coupon. Total. 
Titie of Loan— Payable. 5 $ $ $ 

2s, Consols of 1930 ______- Q.-J. 646,250,150 641,675,600 4,574,550 646,250,150 
3s, Loan of 1908-18______ Q.-F. 198,792,660 42,661,940 21,283,520 63,945,460 
3s, Loan of 1925_________ Q.-F. 162,315,400 98,646,400 19,843,500 118,489,900 
4s, Pan. Canal Loan 1906_Q.-N. 54,631,980 54,601,220 30,760 54,631,980 
2s, Pan. Canal Loan 1908_Q.-F. 30,000,000 29,575,620 424,380 30,000,000 





Aggregate int.-bearing debt __1,091,990,190 867,160,780 46,156,710 913,317,490 

Note.—Denominations of bonds are: Of $20, loan of 1908, coupon and registered; 
of $50, all issues except 3s of 1908; of $100, all issues; of $500, all issues; of $1,000, 
all issues; of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds; of 
$50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


4ug. 31. Sepl. 30. 

Funded loan of 1891, continued at 2%, called May 18 
4391900, interest ceased Aug. 18 1900________________ $7 ,000 00 $7,000 00 

nded loan of 1891, matured Sept. 2 1891__________ 23,650 00 23,650 00 
Loan of 1904, matured Feb. 2 1904________________ 14,450 00 13,450 00 
Funded loan of 1907, matured July 2 1907________ __ 1,101,250 00 1,096,450 00 
Refunding certificates, matured July 1 1907________ 17,110 00 17,090 00 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 

ee SS | ene 906,085 26 906,045 26 





Aggregate debt on which interest has ceased since 











NINE isk dite = ak paneer gn ne kpla RGR Adem dade $2,069,545 26 $2,063,685 26 
DEBT BEARING NO INTEREST. 
Aw. 31. Sept. 30. 
SS LAE SEL $346,681,016 GO $346,681,016 00 
I NO ei ee FL 53,282 50 53,282 50 
National bank notes—Redemption account__ ___ 30,730,387 75 32,628,771 76 
¥ractional currency, less $8,375,934 estimated as 
RE ee Be ee ee 6,858,435 93 6,858,435 93 
Aggregate debt bearing no interest___________ $384 ,323,122 18 $386,221.506 19 
RECAPITULATION. 

ei Increase (+-) or 

Classi fication— Sept. 30 1910. Aug. 31 1910. Decrease (—). 
TInterest-bearing debt_______ $913,317,490 0@ $913,317,49000 —-___________ 
Debt interest ceased________ 2,063 685 26 2,069,545 26 —$5,860 00 
Debt bearing no interest. ___ 386,221,506 19 384,323,122 18 +1,898,384 O01 
Total gross debt__________ $1,301,602,681 45 $1,299,710,157 44 +$1,892,524 O01 
‘Cash balance in Treasury*__ 240,984,015 77 239,523,207 59 ++-1,460,808 18 
Total net debt___________ $1,060,618 ,665 68 $1,060,186,949 85 +$431,715 83 


* Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on Sept. 30 of 
$1,301 ,602,681 45 and a net debt (gross debt less net cash 
in the Treasury) of $1,060,618,665 68. 

TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
September 30 are set out in the following: 





1,361,189 57 
3,767,064 65 | Total cash and reserve__ 


Cash Balance and Reserve— 


Credit U.S. dis. officers _ 240,984,015 77 


——————-|_ Made up of— 
Total in Philippines__ 5,128,254 22 Available __ _90,984,015 7 
————— and 
Reserve Fund Holdings— | Reserve Fund— 
Gold coin and bullion... 150,000,000 00 Gold&bull_ 150,000,000 00 
Grand total__._____- 1,750,401,748 73| Grand total_.______- 1,750,401,748 73 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury on the first of July, 
August, September and October 1910. 

TREASURY NET HOLDINGS. 
July 1°10. Aug. 1°10. Sepe. 1°10. 
$ 


$ 
228,421,383 229,628,447 244,362,011 


Oct. 1°10 
Holdings in Sub-Treasuries— 





Net gold coin and bullion_______ 237,052,812 
Net silver coin and bullion. ____- 16,754,880 19,296,005 19,602,603 14,622,399 
Net United States Treasury notes 8,470 11,046 10,719 8,775 
Net legal-tender notes_________-_ 10,495,935 8,789,039 6,320,278 5,325,879 
Net national bank notes_______- 28,588,759 36,666,030 35,598,345 29,810,242 
Net fractional silver___._.____- 19,992,380 20,377,827 20,366,532 18,820,064 
ee Ss as ow aclencnucas 931,169 1,173,228 936,737 895,014 
Total cash in Sub-Treasuries__313,824,405 314,734,558 312,463 6614313 844,384 
Less gold reserve fund________- 150,000,000 150,000,000 150,000,000 150,000,000 





Cash. bal. in Sub-Treasuries__ -- 163,824,405 164,734,558 162,463,661 163,844,384 








Cash in national banks_-------- 51,685,340 48,390,919 48,765,121 48,047,442 
Cash in Philippine Islands__-_- -_- 4,447,450 6,228,662 6,110,364 5,128,254 
Net Cash in banks, Sub-Treas_219,957,195 219,354,139 217,339,146 217,020,080 
Deduct current liabilities _@____-. 119,466,411 126,997,915 127,815,938 126,036,064 
Available cash balance _---- - - 100,490,784 92,356,224 89,523,208 90,984,016 





a Chiefly ‘‘disbursing officers’ balances."’ 4d Includes $3,307,364 82 stiver bullion, 
$895,013 69 minor coin, &c., not included in statement ‘Stock of Money.”’ 








MronetaryiCGommercialEnglishAews 


(From our own correspondent.] 


London, Saturday, Oct. 1 1910. 

The directors of the Bank of England on Thursday raised 
their rate of discount from 3% to 4%. The advance was 
universally expected, for on the preceding Monday the rate 
of discount of the Imperial Bank of Germany was raised 
from 4% to 5%. Moreover, the President of the Imperial 
Bank, when proposing the advance, uttered a warning to 
speculators, and requested the assistance of the other banks 
in checking speculation. It was, therefore, generally antici- 
pated that the Bank of England would put up its rate of 
discount. Furthermore, on Thursday the Bank of Belgium 
raised its rate from 34% to 44%. 

There does not seem any reason to apprehend that money 
will become either dear or scarce during the remaining three 
months of the year. There has been a good deal of gold 
withdrawn from the Bank of England, it is true. But the 
withdrawals were expected. They have been mainly for 
Egypt, Turkey and Russia. To-begin with Russia, it has 
for the second year in succession a good wheat crop, which it 
is exporting very rapidly because of the bad harvests in 
Central and Western Europe. To move and market the 
crop the note circulation of the Imperial Bank of Russia 
has increased enormously, amounting at the date of the last 
return—Sept. 21—to £125,620,000, being an increase in 
seven weeks of as much as £17,851,000. And although the 
Imperial Bank has a gold reserve of £152,635,000, it has 
considered it wise to add to the reserve. All in a position 
to be well informed believe that, now that rates are rising 
in Western Europe, Russia will refrain from taking more gold. 

With regard to Egypt, it is unfortunately true that worms 
and fog have done some damage to the cotton crop. But 
the latest reports are that the damage is slight, and the best 
estimates are that the crop will certainly reach 6% million 
cantars, and may exceed that quantity. As there has been 
depression in Egypt, and the Egyptian banks parted with a 
good deal of their gold to the Indian banks, and likewise 
sent back a considerable portion of what remained to Lon- 
don, the general review now is that Egypt will require this 
year something between five and six millions sterling. Up 
to Thursday night she took actually £2,932,000. Therefore, 
it would seem that she will require something between two 
and three millions sterling more. As we write, it is not 
actually known how much will be withdrawn to-day, but 
the rumors vary from half a million up to a million sterling. 
If a million sterling is taken, there will remain, therefore, at 
the outside from 1% millions to 2 millions sterling to go. 
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Respecting Turkey, no definite opinion can be formed. 
Turkey obtained a loan from the National Bank of Turkey 
some time ago by means of which she has already taken 
from the Bank of England £1,423,000. She is trying to 
borrow in Paris, London and Berlin. She will succeed some- 
where, of course; but on what conditions, or when, cannot 
be said. The general impression is that, though she may 
take a certain amount of gold in addition to what she has 
taken, she will not be in a position to take anything like 
what would disturb the London money market. 

During the first three days of the week, the Stock Exchange 
was agitated by all sorts of rumors and by a general fall in 
quotations. On Thursday morning, however, there was a 
complete change, which has continued up to the present. 
Apprehensions have subsided; hope has taken their place, 
and there has been a general recovery in quotations. The 
general impression now is that the long liquidation is really 
over at last. 

The India Council offered for tender on Wednesday 40 lacs 
of its bills, and the applications exceeded 477 \% lacs at prices 
ranging from Is. 4 1-32d. to 1s. 4 1-16d. per rupee. Appli- 
cants for bills at ls. 4 1-16d. per rupee were allotted about 
30% of the amounts applied for. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 


1910. 1909. 1908. 1907. 1906. 
Sept. 28. Sept. 29. Sept. 30. Oct. 2. Oct. 3. 
£ £ £ £ £ 
Circulation... ...-- 27,959,415 29,708,985 29,550,010 29,920,490 29,672,960 
Public deposits.... 12,791,718 8,834,801 8,091,262 8,621,052 9,730,482 
Other deposits - .-- 42,438,867 42,721,015 42,517,288 43,783,812 43,191,786 
Governm't securities 15,265,770 15,231,754 15,732,293 14,335,700 15,956,166 
Other securities.... 30,429,817 28,640,485 26,237,614 30,820,967 34,974,642 
Reserve ,notes&coin 27,839,325 25,976,073 26,917,535 25,636,348 20,401,793 
Coin&bull.,both dep 37,348,740 37,235,058 38,017,545 37,106,838 31,624,753 
Prop. reserve to lia- 
bilities__.___p.c¢ 50 7-16 50 8% 53 44 48% 38% 
Bank rate_-_-__-_p. c. *4 2% 2% 4% 4 
Consols, 244 p. c_-- 80 1-16 83 1-16 85% 824 86 5% 
eee 24%d. 23 11-16d. 23%d. 30 13-16d. 31d. 
Clear.-house returns 216,682,000 267,182,000 248,799,000 279,960,000 294,814,000 
* Sept. 29 1910. 
The rates for money have been as follows: 
Sept. 30 Sept. 23. Sept. 16. Sept. 9. 
Bank of England rate -----_- 4 3 3 3 
Open Market rate— 
Bank bills—60 days _---- 3 9-16 2 5-1 1g 2% 
—3 months-_--_- 3 11-16 2 13-16@ 2% 2 13-16@2% 3 
—4 months---_- 311-16 34@3 5-16 3 5-16@3% 3% 
—§ months --__ 3 11-16 35-16@3% 3 5-16@3% 3%@3 7-16 
Trade bills—3 months - -. 4 3% 34% @3% 3% 
—4 months_-___ 4@4%4 3% 3%@3% 3% 
Interest allowed for deposits— 
By joint-stock banks- -_ -_ 2% 1% 1% 1} 
By discount houses: 
fe ae ee 2% 1% 1% 1% 
Fe SO ab kscatanie’ 23% 1% 1% 1% 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Od. 1. Sept. 24. Sept. 17. Sept. 10. 
Rates of Bank Open Bank Open Bank Open Bank Open 

Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
| Ra aR Re é 2% 3 2% 3 24% 3 2% 
as has Newemain de 5 41g 4 4 4 3% 4 3% 
Sl 5 4% 4 4 4 3% 4 3% 
Frankfort ___....... 5 44% 4 3% 4 3% 4 3% 
Amsterdam -_-_-.____- 4 z 4 3% 5 4s 5 4% 
eee 4 3 3% 2% 3% 2% 3% 2% 
lee 4 315-16 4 315-16 4 4 a 3% 
St. Petersburg ---.-- 4% nom. 5 nom. 5 nom. 4% nom. 
saree 4 4ho q 4hy 4 4% 4 
Copenhagen ___.___- 5 4 5 4 5 4 5 4 

The quotations for bullion are reported as follows: 
GOLD. Sept. 29. Sept. 2. | SILVER. Sept. 29. Sept. 22. 
London Standard. s. da. 8. d. | London Standard. d. d. 

Bar gold, fine, oz___- - 9 77 9% | Bar silver, fine, oz_._.24 13-16 24 11-16 
U.S. gold coin, oz___. 76 5 76 «5 “* 2 mo. delivery, 0z_24% 243% 
German gold coin, oz__ 76 5 76 5 | Cakesilver, oz_______ 2634 265% 
French gold coin, oz... 76 5 76 «5 Mexican dollars ______ nom nom. 
Japanese yen______-_- 76 4 76 4 


Messrs. Pixley & Abell write as follows under date of 
apt. 22: 


GOLD.—This week's arrivals totaled £650,000, and after supplying India with 
£100,000 the balance was taken by Turkey, Russia and Germany at 77s. 9%d., an 
advance of 4d. on last week’s quotation. Next week we expect £888,000 from 
South Africa. There have been further withdrawals in sovereigns for abroad from 
the Bank, £300,000 having gone to Egypt, £300,000 to Turkey, £250,000 to South 
America, £10,000 to Lisbon and £5,000 to Peru, while the Bank has received 
£6,000 from Australia. Arrivals—South Africa, £511,000; India, £73,000; Aus- 
tralia, £20,000; New Zealand, £55,000; total, £659,000. Shipments—Bombay, 
£112,125; Calcutta, £61,250; total, £173,375. 

SILVER.—The market has had a firmer tone during the week and quotations, 
after advancing yesterday to 243d. for spot and 24 13-16d. for forward, close to-day 
at 1-16d. lower, an improvement on the week of %d. This has been chiefly due to 
support from India, where quotations show a marked advance, and to the absence 
of any pressure to sell. The stock in Bombay is still 17,400 bars and the offtake 
averages 75 bars a day, but the dealers there appear to have confidence in the state 
of the market. China exchanges have lagged somewhat behind London quotations, 
and orders both to buy and sell have been rather limited from that quarter. At the 
close the market is steady. The Bombay quotation is Rs. 62% per 100 tolahs. 
Arrivals—New York, £195,000; West Indies, £6,000; New Zealand, £5,000; total, 
poe ag 5  * yimeaiealaaaiaa tess £93,000; Colombo, £10,500; Port Said, £2,000; 
total, 05,500. 


Messrs. Pixley & Abell write as follows under date of 
September 29: 


GOLD.—Total arrivals this week amounted to £960,000, of which India has taken 
about £120,000. The balance has been bought for the Continent, chiefly Germany 
and Russia, at 77s.9d. Next week we expect £609,000 from South Africa and £110, 
000 from India. The withdrawal of sovereigns from the Bank for abroad continues, 
and since our last circular £1,135,000 has been taken for Egypt, £100,000 for Turkey 
£30,000 for Argentina and £6,000 for Gibraltar. This continuous drain has forced 
the Bank to-day to raise its rate from 3%, at which it has stood since June 9, to 4%. 
Arrivals—South Africa, £889,000; Australia, £71,000; total, £960,000. Shipments 
—Bombay, £91,750; Colombo, £10,000; total, £101,750. 

SILVER.—Better support from China and continued purchases for India have 
raised quotations to 24 13-16d. for spot and 247d. for forward, an advance of 4d. 
on last week’s closing prices. The highest quotations were touched on the 27th inst., 
when 247d. was quoted for both spot and forward. Some selling by both India 
and China depressed prices yesterday, when 2434d. was quoted for spot and 
24 13-16d. for forward, and the market was a dull one. To-day, however, India 
has again been a buyer and the market closes steady at the above quotations. As 
the large Indian speculator continues to hold his purchases and shows no disposition 
to unload, the market generally is gaining confidence in the position of the metal 
and it is becoming evident that China will have to buy silver steadily to finance her 
excellent crops of Soya beans and ether produce. The prospects of the market are 





| September. 


em ——— | 
therefore favorable to better quotations, especially as the consumption of silver in 


India will most probably improve. The Bombay quotation is Rs. 62 13-16 per 100 
tolahs for the October settlement. Arrivals—New York, £170,000; Mexico, £10,000; 
total, £180,000. Shipments—Bombay, £250,000; Madras, £5,000; Port Said, 
£1,170; Colombo, £1,130; total, £257,300. 

The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

Three weeks— 1910-11. 1909-10. 1908-09. 1907-08. 
Imports of wheat........-- cwt 5,963, 8,313,200 5,519,100 6,319,100 
SE ibadivdee cchena ke dwik ed tke 1,288,200 1,694,000 2,397,400 1,631,200 
GS eUES dows csdakaueameed su 888,100 1,235,200 10, 239.400 
DbGuuun kwenkshatune canes oe 149,729 77,630 43,580 53,950 
DEE Sbckie Whos acckevnediudsaws 96,9 158,520 96,660 16,760 
EE Ga a an ck nbs a mecabs 3,277,200 1,347,800 2,918,800 2,736,200 
PE een ak 4 6 wd nvddbecadeeds 546,700 62,900 599,800 08,500 


Supplies available for consumption (exclusive of 
September 1): 


stock on 





t 

1910-11. 1909-10. 1908-09. 1907-08.% 

Wheat imported_..... ..._ewt. 5,963,600 8,313,200 5,519,100 6,319,100 
SEE OE BE diin cai acamndans 546,700 562,900 599,800 708,500 
Sales of home-grown__._..___..-. 1,493,215 1,044,186 1,604,504 3,325,736 
NE, ss-ocsi:ei Dimnite pigtail dah wots gr able ae 8,003,515 9,920,286 7,723,404 10,353,336 
Average price of wheat for week... 30s. 2d. 33s. 6d. 31s. 7d. 3ls. 5d. 
Average price, season.__.._...-- 3is. Od. 35s. 2d. 3l1s. 3d. 3ls. 7d. 


The following shows the quantities of 
maize afloat to the United Kingdom: 
This week. Last week. $F 1909. "3% 1908. °S@ 


wheat, flour and 


a bowen Ce aaiedt 4 cme qrs.\2,320,000 {2,215,000 1,470,000 — 1,530,000 
a. CN BO oa nce ta sds x ars_§ 115,000 200,000 155,000 
a Taig eae cca rs. 1,305,000 1,260,000 840,000 685,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Oct. 7. 


Sat. Mon.. Tues. Wed. Thurs. Fri. 
eee d_ 24 15-16 24% 24 13-16 247 24 15-16 25 1-16 
Consols, new, 2% percents__ 80 3-16 80% 80% <a 80 3-16 80 5-16 
i. fee 80 3-16 80% 80 5-16 80 3-Iu 80% 80% 
French Rentes (in Paris) _fr_ 97.27% 97.05 97.12% 97.15 97.22% 97.27% 
Amalgamated Copper Co___. 66% 66% 66% 67% 66% 6844 
b Anaconda Mining Co____-_- 8% 8% 8% 8% 8% 8% 
Atch. Topeka & Santa Fe___102% 103 104 103% 102% 103 5% 
ll, MRP Sie age 104 103% 103% 103 % 103 103 % 
Baltimore & Ohio_________- 109% 109% 109 34 110 109% 110 
See % 91 93 93 93 93 
Canadian Pacific___....._-- 200 199% 198 44 198% 199% 201 
Chesapeake & Ohio_______- 8145 81% 82% 83% 83 84 
Chicago Great Western__-_-- 24% 24% 25 25, 24% 24 
Chicago Milw. & St. Paul__.125%4 125% 126% 127 125% 126», 
Denver & Rio Grande_-_-_-_-_- 3234 32% 3314 33 33 33 
IES oo s cco wkowee 75 75 75% 75 75 75 
i ark woh set aol 28 28 28 285% 28% 28% 
First preferred ___.....-- 47 47 47 47% 47% 47% 
Second preferred _____-_-_ 36 36 38 37 37 37 
Illinois Central__........-. 135% 136 136% 136 136% 136 
Louisville & Nashville- -- --- 149 14834 149% 1491 149 149% 
Missouri Kansas & Texas_.. 3344 33% 34 33 34 34% 36 
PO ccc wees 65 65 65% 65% 65 6514 
Nat. RR. of Mex. Ist pref... 72% 714% 72 72 71% 72% 
Second preferred _------- 32% 3234 32% 32% 33 33% 
N. Y. Central & Hud. Riv__117 117 117% 117% 116% 117% 
N. Y. Ontario & Western___. 43 43 43 43% 42% 42 
Norfolk & Western_____-_-_- 100 100 101% 101% 101% 101% 
iS 92 2 92 91% 91 91 
Northern Pacific___._____-_- 120% 12034 122 122 120%4 122 
a Pennsylvania _._......-- 66% 66% 67 66 34 663% 66 34 
© TE ee one ween cto. 75% 75% 76 76 75% 75% 
a First preferred_______-- 45% 45% 45 45 45 45 
a Second preferred _-_-_-__-- 5044 4 é 5044 4% 50% 
Southern Pacific_._..___.-- 118 118% 118% 118% 117% 118% 
Southern Ry. com___------ 24% 24% 24% 24% 245% 254y 
is hc cacn cnomace 56 56 57% 57 56 56 « 
po ee 172 17254 173 173 171% 1725 
_ FER aR apt 94 9344 94 9444 94 943 
U.S. Steel Corporation ___-_- 70% 71% 72 724% 71% 72 : 
) aR Gils Resin 120% 120%. 121 121% 121 121% 
We ee 17% 17% 17% 17% 17% 17% 
/, ~~ er eSaaaeas 38% 3814 39 39 38% °*38 
ke 68 68% 68 44 67 67 


68 
bz sterling. 


Commercialand Briscellaneous Rews 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ments for the 9 months of the calendar years 1910and 1909. 

GOVERNMENT RECEIPTS AND DISBURSEMENTS. 
| 


a Price per share. 
































| 1910. 1909. 
000s omitted.) 
| July. ; Aug. | Sept. 9 Mos.) July. | Aug. | Sept. {9 Mos. 
& 

Receipts — DB Rik ADR we Awe Be $ 
Gun. = 25,051 29,279 27,558 246,818 28,673 28,590 27,335] 85,888 
Internal revenue* __. - ._ 29,582 22,963|25,937 226,640 21,208 19,719 21,877| 64,158 
Miscellaneous ________ 4,185| 2,727| 2,489 38,499) 3,910 2,773, 3,136| 10,961 

Total receipts _____. 158,818, 54,969|55,984 511,957 53,791 51,082 52,348 161,007 

Disbursements— | | 
Civil and miscellaneous 21,528|16,532|14,206 138,061 17,218 14,231|11,847| 44,541 

um "118/14°723|15,027 116,665 21.914 12.716 14,850 49, 
ince aa aam— '10'302| 9.924] 9.786 89.889 10,472 10,110 10,848 32,303 
ia eta nena 15533) 1,948! 1,222 14,752) 1,390 1,952! 1,089) 4,563 
We, cock '13/877|14,977 13,154 119,650 13,935 15,755 13,114, 42,805 
Postal deficiency_-__-__- | cecal aaa ee 3,599, 1,500, 3,000, 3,002, 7,502 
Interest on public debt. 3,247| 1,901 108 15,892 3:279' 1,889! 130 5,298 
Panama Canal____.._- | 41441) 2,537| 3,888 28,466! 3,068, 2,004| 3,188! 8,262 

Total disbursements. 75,046|62,542/59,392 526,973 72,776 61,657 58,068 195,019 
Less repayment of un-) | 

expended balances..| 2,193) 1,466] 2,977, 3,168) 2,464| 1,159) 1,911 4,616 

| | 1 

liebe lid '72,853/61,076/56,415 523,805 70,612 60,498 56,157 190,403 

| j { 











* Includes corporation tax of $22,967 for September and $23,586,964 for the six 
months ‘his year. 
Note.—1909 receipts do not include $30,731,008 proceeds of Panama Canal bonds 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit.. The statement for September 





1909 will be found in our issue for Oct. 16 1909, page 973. 
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Bonds and ‘Legal Tenders 
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.258 ,996 
tO ote eae 
)9, 879.333 
354.253 
.433.457 


assis 


St et et et et et BD 


Ins 


’ on Deposit for Circulation Afloat Under— 
1909-10. | —— + — —— — 
; } Lega Legal 
| ‘Bonds. Tenders. Bonds. Tenders. 
| $ $ $ $ 
Sept. + 1910) 691,961,860 32,638,029 | 688,157,577 | 32,638,029 
Aug. Se cast 689,813,710 | 30,188,728 | 687,132,323 | 30,188,728 
July + See 688,458 280 | 27,561,375 | 684,468 093 | 27,561,837 
June 30- 686,974,880 | 27,913,720 | 685,517,013 | 27,913,72¢ 
May 31..-.| 685,671,510 | 29,477,138 | 682,765,703 29,477,138 
April 30 ._| 684,943,469 | 30,206,728 | 683,254,858 | 30,206,728 
Meh. 31_._.) 683,675,710 31,947,510 | 685,311,486 | 31,947,510 
Feb. 28 | 682,695,850 | 30.635,348 | 679,387,520 | 30,635,348 
Jan. 31. ' 681,518,900 28,546,979 | 681,332,354 28 546.979 
Dec. 31 190% 683,437,240 | 26,952,730 | 683,401,523 | 26,952,730 
Nov. 30. .- 681,689,370 | 26,438,190 680 995 267 26,438,190 
Oct. 30 679,545,740 25,595,793 678,344,963 25,595,793 
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“STOCK OF MONEY IN THE COUNTRY .—The following 


table shows the 
as the holdings 


tion, on the nice given. 


Stock of Money Oct. 1 1910- 


cag ng stock of money in the country, as well 
y the Treasury and the amount in circula- 


—Money in woe 
Oct. 1 Oct. 1 


In United Held in 
— Treasury .d. 1910. 1909. 
$ 
Gold coin and bullion... .*1,683,398 ,050 iTS 301 593,070,080 598,443,000 
ope CU ie ecw Ske 2,710 845,965,959 805,517,159 
Standard silver dollars._... 564,731,508 *8, 076. 547 73,997 ,961 73,578,729 
i Md RS ree 5,238,487 . 479,418,513 479,690,831 
Subsidiary silver__.______ b155,317,506 18,820,064 a 497, 442 138,448,872 
Treasury notes of 1890____ 3,546,000 8,775 37 ,225 4,063 835 
United States notes__..... 346,681,016 5,325,879 341 ‘355, 137 342,402,092 
National bank notes_.._.__. 720,795,606 29,810,242 690,985,364 679,165,508 





Total 





ata SCN 3,474,469,686 309,642,005 3,164,827,681 3,121,310,026 


The following shows the amount of each class. of bonds 
held against national bank circulation and to secure publie 
moneys in national bank depositories on Sept. 30. 


"ae 
} 


| U.S. Bonds Held Sept. 20 to ) Secure— 


Bonds on Deposit 











Sepi, =0 1910. Rank Public Deposits Total 
C Wew nencih on. in Banks. Held 
S g s 

4% Loan of 1925............- 20,426,650 4,789,000 25,215,650 
3% Loan of 1908— pea x 15,284,540 4,148,300 19,432,840 
2% Consols of 1930_...........-.-- 578,290,950 25,014,900 603 ,305,850 
2% Panama of 1936_.._..--.-....-- 51,224,700 2,798,000 54,022,700 
2% Panama of 1938_..........-.-.- 26,735,020 1,405,900 28,140,040 
POND a don cdccsand  - ecsnscene 4,748,000 4,748,000 
SE RE Gee eee 1,084,000 1,084 ,000 
3.65% District of Columbia.......-} -....---- 872,000 872,000 
Various, Territory of Hawali_......} ---.-.---- 663 ,000 663 ,000 
) Be CR LS eee ee eer 146,000 146,000 
Various, State, City and 8 ee coeds 3,043 ,000 3,043,000 
MG | Cindeantas taba oandniiang« 691,961,860 48,711,200 740,673,060 








The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Sept. 1 and 
Oct. 1 and their increase or decrease during month of August: 


National Bank Notes—Total A floai— 
i ee nn 5 Pe bb kehe dceebws wondadedosnevwsasedé $717 ,321,051 


Net amount issued during September-_-_--......_.........-.-.---- 3,474,555 
Amount of bank notes afloat Oct. 1 1910__.__._______.---.---- $720,795,606 
Legat-Tender Notes— 

Amount on deposit to redeem national bank notes Sept. 1 1910___--- $30,188,728 

Net amount of bank notes issued in September-_-_.-.........------- 2,449,301 


Amount on deposit to redeem national bank notes Oct. 1 1910_._. $32,638,029 


FAILURES FOR THE THIRD QUARTER AND SINCE 
JAN. 1.—The following figures, prepared from Messrs. R. G. 
Dun & Co.’s statement, show the number of failures in the 
United States and Canada during the quarter ending Sept. 30 
1910, and for the nine months ending with the same date. 
For purposes of comparison, like figures for the corresponding 
periods of the preceding year are given: 





| 1910. 























1909. 
|_No. of | Amount of No. of | Amount of 
‘Failures. Liabilities. |Failures.| Liabilities. 

New England States Sid tnicaiatedink haces 235 $1,584,726 259 $3,232,510 
Middle States _____.........---.-. 779 17,894,278 635 9,602,859 
Southern  etates AE I aS Store 531 7,328,752 525 4,716,276 
Southwestern States___.........- 268 2,788,315 208 2,082,002 
Central Western States__....--.- 554 7,397,307 685 4,736,585 
Far Western States__-_......---- 314 2,505,862 239 1,581,118 
Pacifie Btates...............---- 330 2,678,758 284 1,643,148 

Aggregate United States_------ 3,011 | $42,177,998 2,835 $27,594,498 

Dominion of Canada__--_--_---- 277 $2,246,071 307 $2,170,515 
Banking failures in United States 

(not included in above)------- 27 $5,904,722 12 $4,457,550 

Nine Months— 
New yg od ae a 799 $6,478,851 836 $9,735,675 
Middle States _______.---------- 2,516 70,934,326 2,155 44,860,791 
Southern States SRE tees wo ome 1,735 23,486,188 2,042 22,305,497 
Southwestern States._.........-- 770 9,609,666 844 6,739,140 
Central Western States____._.._- 1,722 28,021,244 1,976 19,096,630 
Far Western States __..._.-.---- 916 8,843 ,843 886 6,906 ,947 
Pacific States_.......--.....---- 941 7,043,186 927 6,491,191 

Aggregate United States_-..._- 9,399 |$154,417,304 9,666 | $116,135,871 

Dominion of Canada _______--_- 686 | $11,998,612 1,068 $9,819,774 
Banking failures in United States 

(not included in above) .....--- 76 | $27,285,059 56 $19,919,104 

















The record of failures by quarters for the three quarters 
of the last twenty-four years is as follows: 























First Quarter. Second Quarter. Third Quarter. 
Years— 
No. of | Amount of No. of , Amount of No. of | Amount of 
Fatlures.| Liabilities. ||Fatlures.| Liabilities. ||Failures.| Liabilities. 
1887: as 3,007 | $32,161,762 1,905 | $22,976,330 1,938 | $73,022,556 
1888__..- 2,948 38,884,789 2,241 229, 2,361 22,114,250 
1889_.... 3,311 42,972,516 2,292 22,856,337 2,276 30,227,045 
1890_..-- 3,223 37,852,968 2,162 27,466,416 2,196 35,452,436 
ae 3,545 42,167,631 2,529 50,248,636 2,754 44,302,494 
| PRR 3,384 39,284,349 2,119 22,989,331 1,984 18,659,235 
1893___.- 3,202 ,338,300 3,199 | 121,541,239 4,015 82,469,821 
1894___-_ 4,304 64,137,333 2,735 37 ‘601, 973 2,868 29,411,196 
1895_.... 3,802 47,813,683 2,855 41,026,261 2,792 32,167,179 
1896____-. 4,031 57,425,135 2,995 40,444,547 3,757 73,285,349 
1007 <.i-- 3,932 48,007,911 2,889 43,684,876 2,881 25,601,188 
1898___.- 3,687 32,946,565 3,031 34,498,074 2,540 25,104,778 
ee... 4. 2,772 27,152,031 2,081 14,910,902 2,001 17,640,972 
1900.___- 2,894 33,022,573 2,438 41,724,879 2,519 27,119,996 
| ae 3,335 31,703,486 2,424 24,101,204 2,324 24,756,172 
1902_...-. 3,418 »731,758 2,747 26,643 ,098 2,511 25,032,634 
1 Re 3,2 34,344,433 2,428 32,452,827 2,548 34,858,595 
1904... 2,344 48 ,066,721 2,870 31,424,188 2,969 32,168,296 
1905_...- 443 30,162,505 2,767 25,742,080 2,596 20,329,443 
fs: =, 3,102 33,761,107 2,510 ,902,967 2,300 21,996,163 
ae 3,136 32,075,591 2,471 37,493,071 2,483 46,467 ,686 
1908_...- 4,909 75,706,191 3,800 48,608,642 3,237 55,302,690 
1909_._--. 3,850 44,460,950 2,981 44,080,423 2,835 27,594,498 
1910_---- 525 73,079,154 2,863 39,160,152 | 3,011 42,177,998 

















Population of the United States Oct. 1 1910 estimated at 90,724,000; circulation 
per capita, $34 8s 

* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000. 

a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

b A revised estimate by the Director of the Mint of the stock of subsidiary silver 
or08 was adopted in the statement of Sept. 1 1910. There was a reduction of 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $36,736,095 51— 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO COR INTO NATIONAL BANKS 
PPROVED. 
The Bank of Livermore, sit ini California, into ‘“‘The Farmers & 
Merchants National Bank of Livermore.’ Capital $50,000. 


CHARTERS ISSUED TO NATIONAL BANKS SEPTEMBER 22 TO 
SEPTEMBER 28 


9,851—“‘The Dickson City National Bank’’, Dickson City, Pennsylvania. 
Capital, $50,000. John J. Aitken, President; Theo. H. elland, 
Vice-President; Chas. M. Carr, Cashier. 

9,852—“‘The Farmers’ National Bank of New Castle,’’ New Castle, Indiana. 
Capital, sino 6 000. C. W. Mouch, President; W. F. Byrket, Vice- 
President; Fred Saint, Cashier; John K. Burgess, Assistant Cashier. 

9,853—The Farmers’ National Bank of Crystal Lake, stal Lake, Iowa. 
poney $25,000. H. . Kluver, President; Ed. Peterson and 
J. Nelson. Vice-Presidents; W. P. Jones, Acting Cashier. 

9, 854—The Olney National Bank of Hartford, Hartford, chigan. Capital, 
25,000. . M. Olney, President; E. Burt Jenney, Vice-President 
and Cesar. 

9,855—“‘The First National —_ of Stevenson,”’ Sevonsen, Alabama. 
on mags $25,000. W. '; Ar President; J. Z. Schulzt and O. L. 

view residents: hultz, Rg 
9, ese—"The ‘Oklahoma Stock Yanis National Bank of Oklahoma City,’’ 


Oklahoma City, as: Pn a $250,000. Thomas P. 
Martin Jr., President; E. F. B Vice-President; R. J. Robb. 
ashier. 

9,857—“‘The First National Bank of Cato,’’ Cato, New York. Capital, 


25,000. J. W. Hapeman, President; George A. Cooper, Vice- 
President; Duane Wyckoff, Cashier 

9, aware © National Bank of Veblen, ’’ Veblen, South Dakota, 
Capital, $25,000. J. H. Movius, President; Ben. F. Hammerstad, 
Vise Preaident. Geo. F. Anderson, Cashier; Ed. J. Rodine, Assistant 


Cashier 
9,859—“‘The Somerville National Bank,”’ Somerville, Ohio. Ca a. 
= 5,000. W.T. Hancock, President; J. W. Comminay, First 
esident; Charles Kapp, Second Vice-President: W. . Bell, ‘Cashier. 
9,860—"The First National Bank of Covington,”’ Coving n, Indiana. 
mn ital, $50,000. W. W. Layton, President; A . Collison and 
. Dicken, Vice-Presidents; H. E. Mayer, Cashier. 








Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
3 essrs. Adrian H. Muller & Son: 


Stocks. 

- 3 Title Guar. & Trust Co_-_-___- 497% 
15 N. Y. Prod. E 161% 

1,600 United Copper Co. com.4% to 4% 


ee 000 Independent Union Tel.) 

. of Buffalo Ist 5s, 1927____| 
$100,000 Nat. Telephone Corp. }$5,000 
f Va. ist 5s, 1959, Jan. 1910) 

A eS aaa 
$8, La France Copper Co. Ist 6s, 
1932. Jan. 1910 coup. attached. 10 


DIVIDENDS. 
The following shows all the dividends announced forthe 
uture by large or ye ek agen corporations: 
Dividends announced this week are printed in italics. 





Bonds. 
a Nae > canes Ry. Ist ™,. 1942. 
_&A 00% & int. 

















Per When Books Closed. 
Name of Company. Cent. Days Inclusive. 
Railroads (Steam). 

Atch. Topeka & S. Fe, com. (qu.) (No. 22)| 1% Holders of rec. Nov. 4a 
Central RR. of New ~~ (quar.)_...| 2 Holders of rec. Oct.2la 
Clev. Cine. Chic. & St. L., pref. (quar.)} 1% Oct. 1 to Oct. 26 
Del. Lackawanna & Western (quar.)..| 234 Holders of rec. Oct. 3a 
Erie & Bg a i camer, \ a aE OD Te 1% Holders of ree. Nov.30a 
Evansville & ute common._-_-_. 5 Sept.18 to Oct. 17 
tao | dé theind ipin se pandcocon + +a Oct as of yee. es.1%s 
Georgia RR. & Banking (quar.).......-. t. 14 
Sou. & Florida, Sie B8 prea 2% Holders of rec. Oct. 6 

Great Northern (quar.)_.._-.-....-.--- 1% Holders of rec. Oct.18a 
Kansas City Sou’ hi. (quar.)_...} 1 Holders of rec. Sep.30a 
Minn 38.P. ts = M.,com a&pref (No. 15) 3% Holders of rec. Sept. 30a 
Nat. Rys. of Nae Se EE. ccd 3S / Bincscogk Ren pamabnd cee umeaee 
N. Y. Central & Hudson River (quar.)..; 1% Holders of rec.Sept.22a 
Norfolk & Western, preferred (quar.)....| 1 Holders of rec. Oct.3la 
Northern Pacific (quar.)__.-.-.-------- 1% Holders of rec. Oct.13a 
Philadelphia & Trenton (quar.)_.._..-- 2% Oct. 1 to Oct. 10 
Pitts. Cin. Chic. & St. L., com. &pf.(qu.) Ned Holders of rec. Oct.15a 


Readi 
St. & San Fran., 1st pref. (quar.)..; 1 
Toledo St. Louis & Western, pref. (quar.)} 1 


Co., second preferred Holders of ree. Oct.22a 
Oct. 15 to Nov. 14 


Holders of rec. Sept. 30a 
1 to Se 











United New Jersey RR. & Canal (quar.).| 2% Sept. pt. 30 
Utica Chenango & Susq. Valley, guar....| 3 Holders of rec. Oct. lia 
Warren, guaranteed_-_-_....-.....-....-. 3% Holders of rec. Oct. 5a 
Western Maryland, preferred (quar.)....} 1 Oct. 12 to Oct. 19 
Street and Electric Railways. 
Aurora Elgin & Chic. RR., com. (quar.) % Holders of rec.Sept.23a 
Preferred ( ae 5 St meme kb aime cate 1% Holders of rec.Sept.23a 
Binghamton (N.Y .) Ry.--------------- BPR Ee Eh becs ci nnvuseeagbaes 
Boston Suburban Niles. “Cos. pref. (quar.)} $1 Holders of rec. Oct. 5a 
Brooklyn City RR. (quar.)...----------- 2 Oct. 5 to Oct. 16 
Cin. Penney SON: Lt. &Tr.,com .(qu.)| 1% Oct. 1 to Oct. 15 
Preferred (auar.).....-..--.-..-...- 1% Oct. 1 to Oct. 15 
Dallas El. Corp., i pres, ae: wcceat 3 Holders of rec. Oct. 5a 
Second preferred SE eee 1 Holders of rec. Oct. 5a 
Denver & Northwestern ‘Gi wi oe as 2 Holders of _ Oct. la 
Gary & Interurban ay ono mae 1 Oct. 1 Oct. 10 
East St. Louis & Sub., Pameae. ) GVo18)} 1% Holders at rec. Oct. 15a 
Macon Ry. & Light, common Lesencnecere es ith ckvekss dies anbegs= 


we ww re ee meee ee ee eeeee 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Street and Electric Railways (Concluded). 
Manchester (N.H.) Tr.,L.&Pow. (quar.)| 2 Oct. 15)Holders of rec. Oct. la 
Northwestern El. RR., Chic., pref. (qu.).| 1 Oct. 18/Oct. 9 to Oct. 18 
Ottumwa (Ia.) Ry. & Light, pref. (quar.)} 1% |Oct. 15| Holders of rec. Sept. 30 
Philadelphia Company, common (quar.)| 14% |Nov. 1)Holders of rec. Oct. la 
SD oer ie nen inn oe ¥% |Nov 1| Holders of rec. Oct. 1a 
Porto Rico Rys., pref. (quar.)......-..-- 1% |Oct. 10\O0ct. 1 to Oct. 10 
Rto de Janeiro Tram., Lt. & Pow. (qu.).-| 1% |Nov 1) Holders of rec. Oct. 15 
Seattle Electric Co., com. (qu.) (No. 8)| 134 |Oct. 15|)Holders of rec. Sep.22a 
Syracuse Rapid Transit, pref. (quar.)..-.-| 144 |Oct. 10)Holders of rec. Sep.24a 
Toledo Bowling Green & Sou. Tr., p{.(qu.)} 1% |Nov. 1/Oct. 21 to Oct. 31 
West Penn Traction, pref. (quar.)-_.---- 1% |j@ct. 15\Oct. 8 to Oct. 16 
Youngstown & Ohio River RR., pref... -.-- % |Oct. sree of rec. Sept. 30 
Banks. 
New York Produce Exchange (No. 61).---| 4 Oct. 15)Holders of rec. Oct. 8 
Trust Companies. 
| ES ee 12% |Oct. 10/Oct. 6 to Oct. 9 
Fire Insurance. ' 
OPER SRI Seton s~ 5. Sitch n.d 5 Oct. 10/Oct. 4 to Oct. 9 
Miscellaneous. 
Alliance Realty (quar.)_............--- 2 Oct. 15|Holders of rec. Oct. 5 
Amer. Agricul. Chem., pref. (No. 23).-| 3 Oct. 15)Holders of rec. Sept 30 
American Chicle, common (monthly)..-.-} 1 Oct. 20/\Oct. 15 to Oct. 20 
Amer. Light & Traction, com. (quar.)._...| 2% |Nov. 1/Oct. 14 to Oct. 31 
Common (payable in common stock) - . ..\2 4stk | Nov 1Oct. 14 to Oct. 31 
ae i a NP rae 1% |Nov 11Oct. 14 to Oct. 31 
American Locomotive, pref. (quar.)_.... 1% |Oct. 21\Sept.22 to Oct. 20 
Amer. Malt Corporation, preferred- --- -- 1 Nov 2\Oct. 21 to Nov. 10 
American Malting, preferred_.........- 62c. |Nov 1\Oct. 21 to Novy. 10 
Amer. Seeding Machine, pref. (quar.)..-| 144 |Oct. 15|)Holders of rec. Sept.30a 
American Shipbuilding, preferred (quar.)} 13% |Oct. 15\/Sept.18 to Oct. 16 
Amer. Smelt. & Rfg., com. (qu.) (No. 28); 1 Oct. 15;Oct. 1 to Oct. 6 
Amer. Teleph. & Telegr. (quar.)_....-.-- 2 Oct. 15|)Holders ofrec. Sept. 30a 
American Type Founders, com. (quar.)_-| 1 Oct. 15)Holders of rec. Oct 10a 
FE tibet ib chinks dees ranoonme 1% |Oct. 15)Holders of rec. Oct. 10a 
American Woolen, pref. (quar.) (No. 46)} 1% |Oct. 15\/Sept.24 to Oct. 6 
Anaconda Mining (quar.) (No. 40)____-- 50c. |Oct. 19)| Holders of rec. Oct. 6a 
Associated Gas & Elec., pref. (quar.)...-| 1% |Oct. 15/Sept.30 to Oct. 2 
Associated Merchants, Ist pref. (quar.)..| 144 |Oct. 15)Holders of rec. Oct. 7a 
First preferred (extra)............---. % (Oct. 15) Holders of rec. Oct. 7a 
Second preferred (quar.)........_.-- 1% |Oct. 15) Holders of rec. Oct. 7a 
Second preferred (extra) _-_-__- Shas nnd \% {Oct. 15) Holders of rec. Oct. 7a 
Bell Telephone of Canada (quar.)--.---- 2 Oct. 15) Holders of rec. Sep.24a 
Bell Telephone of Pennsylvania (quar.)_._| 13% |Oct. 15;Oct. 6 to Oct. 16 
Butte Elec. & Pow., pref. (quar.) (No. 37)} 13 |Nov. _1/Holders of rec. Oct. 15a 
Canadian Westinghouse,Ltd.(qu.)(No.23); 1} |Oct. 10/Oct. 1 to Oct. 9 
Central Coal & Coke, common (quar.)...| 13% |Oct. 15Oct. 1 to Oct. 16 
is, SP eee 1% |Oct. 15/Oct. 1 to Oct. 16 
Central & S. A. Teleg. (quar.)_._...._... 1% |Oct. 8| Holders of rec. Sept. 302 
Chicago Pneumatic Tool (quar.)_..__--- 1 Oct. 25/Oct. 16 to Oct. 25 
Claflin (H. B.), common (quar.)_______- 2 Oct. 15 Holders of rec. Oct. 7a 
Consol. Gas, El. L. & P., Balt., common; 2 Nov. l\Sept.25 to Oct. 3 
Consolidated Ice, preferred (quar.)......-| 1% |Oct. 20)__.........-_-.--.--. 
Corn Products Refining, pref. (quar.)_...} 1 Oct. 10)Holders of rec. Sep.30a 
Del. Lackawanna & Western Coal (quar.)} 234 {Oct. 15) Holders of rec. Oct. la 
Detroit Edison (quar.)............-.-. 1% |Oct. 15)Holders of rec. Oct. la 
Distillers’ Sec. Corp. (quar.) (No. 32)-- % |Oct. 31/Sept.29 to Oct. 19 
Distilling Co. of America, pref. (quar.)__}| 1 Oct. 29/Sept.29 to Oct. 19 
du Pont(E.1.)de Nemours Powd., pf.(qu.)} 14 |Oct. 25)Oct. 16 to Oct. 25 
Eastman Kodak, common (extra)---_--_- 10 Dec. 1)\Holders of rec. Oct.3la 
Electrical Securities Corp., preferred_...| 234 |Nov. 1)Holders of rec. Oct.29a 
General Electric (quar.)_......_.....-. 2 Oct. 15) Holders of rec. Sept. 3a 
Goldfield Consolidated Mines (quar.) -.--| 30c. |Oct. 31/Holders of rec. Sept. 30a 
GE ok 6c tdesenthbancendeannans i 20c. |Oct. 31) Holders of rec. Sept. 30a 
Harbison-Walker Refrac., pref. (quar.)...| 144 |Oct. 20)Holders of rec. Oct. 10 
SR BNE EE DS cca cunnescgshaeo> 2 Oct. 15/Oct. Oct. 16 
Intercontinental Rubber, com. (No. 1)_._} 1 Nov. 1)Holders of rec. Oct. 15 
Inter. But’hole Sew. Mach. (qu.)(No.52); 1 Oct. 15)Holders of rec. Oct. 5 
International Harvester,com.(qu.)(No.3)} 1 Oct. 15! Holders of rec. Sept.24a 
International Nickel, commor (quar.)..| 1 Dec. I1\Nov.12 to Dec. 1 
Common (extra)..................-- % \Dec. I1;\Nov.12 to Dec. 1 
PE. CE Iw nctnnekn eneseknane 1% iNov. 1/Oct. 14 to Nov. 1 
International Paper, pref. (quar.)___.-- % \Oct. 15/Oct. 6 to Oct. 26 
Internat. Smokeless Pow. & Chem., pref.} 4 Nov. 15) Holders of rec. Nov. 5a 
Int. Steam Pump, pref. (quar.) (No. 46)-.| 1% |Nov. 1l1/Oct. 21 to Nov. 1 
La Rose Consolidated Mines (quar.)....| 2 Oct. 20;\Oct. 1 to Oct. 17 
Massachusetts Gas Cos., common (quar.)} 1 Nov. _1)Holders of rec. Oct. 15a 
Massachusetts Ltg. Cos. (quar.) (No. 28).| 13 |Oct. 15)Holders of rec. Oct. 1a 
Mexican Lt. & Pow., Ltd. com. (quar.)_.| 1 Oct. 16/Oct. 10 to Oct. 15 
Mexican Telegraph (quar.)...........-- 2% |Oct. 15)Holders ofrec. Sept. 30a 
Michigan State Telephone ,pref. (quar.)_.| 144 |Nov. l\Oct. 16 to Nov. 1 
National Biscuit, com. (quar.) (No. 48)_.| 1% |Oct. 15\Holders of rec. Sep. 28a 
Nationai Carbon, common (quar.)___._- 1% |Oct. 15)Oct. 6 to Oct. 16 
National Fire Proofing, pref. (quar.)_...) 1 Oct. 15,Holders of rec. Oct. 3 
New York Air Brake (quar.)......._.--. 1% |Oct. 28) Holders of rec. Oct. 6a 
Mew York Dock, preferred............. 2 Oct. 15)Holders of rec. Oct. 1 
Ni Falls Power (quar.)........... 2 Oct. 15)Holders of rec. Oct. la 
Nipissing Mines (quar.)........-...-.-. 5 (Oct. 20/Oct. 1 to Oct. 17 
LE ahi Cavimabebrhewcobsnadassul 5 | Oct. 20/Oct. 1 to Oct. 17 
Northern States Power, pref. (quar.)....| 1 Oct. 15) Holders of rec. Sept. 30 
Nova Scotia Steel & Coal, com. (quar.)..| 14 jOct. 15)Holders of rec. Sept. 30 
Preferred (Q@ar.).................-- 2 Oct. 15/Holders of rec. Sept. 30 
Oklahoma Gas & Elec., pref. (quar.)_.| 13% |Oct. 15)Holders of rec. Sept. 30 
Otis Elevator, common..-............. 1% |Oct. 15) Holders of rec. Sept. 30 
Preferred (quar.).....---.---.-.-... 1% |Oct. 15) Holders of rec. Sept. 30 
Pacific Telep. & Teleg., pref. (quar.)-...| 13% |/Oct. 15/Ocet. 1 Oct. 15 
Pay-as-You-Enter Car Corp., pref. (qu.) is Oct. 15)Holders of rec. Oct. 1 
Pennsylvania Lighting, pref. (quar.)..] 1 Re Gowen igen 
Pennsylvania Salt (No. 95)__-._.....--. 6 Oct. 15) Holders of rec. Sept. 
Pittsburgh Coal, pref. (quar.)_________. 1% |Oct. 25) Holders of rec. Oct. 15a 
Pope Manufacturing, pref. (quar.)_--_-__- 1% |Oct. 31)Holders of rec. Oct.21a 
Procter & Gamble, pref. (quar.)......-- 2 Oct. 15)Sept.25 to Oct. 16 
Quuker Oats, common (quar.)-----.---- 2 Oct. 15|Holders of rec. Oct. le 
Common (extra) .-..----.------.---- % |Oct. 15)Holders of rec. Oct. le 
es Re ee penn 14% |Nov. 30) Holders of rec. Nov. la 
Reece Buttonhole Mach. (qu.) (No. 98); 2 {|Oct. 15)Holders of rec. Oct. 5 
Rhode Isld. Perk. Horseshoe, pref. (quar.).| 1 Oct. 15)Holders of rec. Oct. 4 
San Diego Cons. Gas & Elec., pref.(qu.)} 13% |Oct. 15)Holders of rec. Sept. 30 
Shawinigan Water & Power (quar.)____. 1 Oct. . 20) Holders of rec. Oct. 7 
Southern New England Telephone (qu.)} 134 |Oct. 15)Oct. 1 to Oct. 15 
Standard Midling, pref. (No. 15) 2 Oct. 31/Oct. 26 to Oct. 31 
Standard Underground Cable (quar.)_._..| 3 Re ee Se eek 
Texas Company (quar.)_.-....--....--- _ f 3 se ea aS 
Trow Directory Pig. & Bookbinding _____- 2 Oct. 17\Oct. 6 to Oct. 16 
Union Bag & Paper, pref. (qu.) (No. 46)_} 1 Oct. 15)Holdersof rec. Sept. 30a 
Union Switch & Signal, com.&pref.(qu.)} 3 Oct. 10/\Oct. 1 to Oct. 10 
United Cigar Stores, Corp. of(qu.)(No.5)} 1% |Oct. 15/Oct. 2 to Oct. 16 
BRNTEO. ccna dembes henins vaghwedtunna 50c (Oct. 15)Oct. 2 to Oct. 16 
United Dry Goods, com. (quar.)___.__.- 2 Nov Wis te ‘nancy aimatbiis sas ob abil 
United Electric Securities, preferred___-| $3.50 |Novy. 1)Holders of rec. Oct.22a 
United Fruit (quar.) (No. 45)_.......-- 2 Oct. 15) Holders of rec. Sept. 27a 
NR. © Chk bGccn wacesaaccon 10 Nov. 4/Holders of rec. Oct. 24 
United Gas Improvement (quar.)._....- 2 Oct. 15)Holders of rec. Sept. 30 
United Cigar Mfrs., common (quar.)_.--- 1% |Nov. _1)Holders of rec. Oct. 25a 
U.S. Rubber, 1st pref. (quar.)__....---- 2 Oct. 31)Holders of rec. Oot.15a 
Second preferred ( RS eS 1% |Oct. 31)Holders of rec. Oct.15a 
U.S. Smelt,Refg., & Miiang, com. (qu.)} 1 Oct. 15|Holders of rec. Oct. 3 
a SE ER GS ae 1% |Oct. 15)Holders of rec. Oct. 3 
Van Dyck Estate, pref. (quar.)__....-.-- 1% |Oct. Ti ea oe 
Virginia-Carolina Chem.,pf.(qu.)(No. 60)} 2 Oct. 15 -. 1 to Oct. 16 
Vulcan Detinning, pref. (quar.)......--. 14 |Oct. 20)Holders of rec. Oct. 10 
Western Union Teleg. (quar.) (No. 166)- % \Oct. 15\Sept.21 to Oct. 12 
Westinghouse Air-Brake (quar.).......- 2% |Oct. 10j\Sept.24 to Oct. 10 
BED  LiaitwsnehnleSs'e dca msieaabale ao 1% jOct. 10/Sept.24 to Oct. 10 
DE hii iemeilits Sk able cares a espacial 1 Oct 10/Sept.24 to Oct. 10 
Westinghouse Elec. & Mfg., preferred..| 13% |Oct. 15/Oct. 6 to Oct. 16 
s pitemiaibinte the oi ciscll as Gein hiked H on Oct. 15/Oct. 6 to Oct. 16 
Whtte (J.G.) &Co., Inc., pref. (quar.)...' 1 Noy. 1/Holders of rec. Oct.30a 








a Transfer books not closed. 
234% April 15 1911. 


b Declared 6% payable 24% Oct 15 1910 and 
e On account of accumulated dividends, declared 8%% 
payable 334% Oct. 15, 334% Jan. 15 1911 and 13% April 16 1911. 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Oct. 1, 
The figures for the separate banks are the averages of the 
In the case of the totals, the actual figures 


daily results. 


at the end of the week are also given. 


For definitions and rules under which the various items are 


made up, see “Chronicle,” V. 85, p. 836. 
We omit two ciphers (00) in all cases. 







































Banks. Captial. | Surplus.| Loans. Specte. | Legals. | Deposits. | Re- 
00s omitted. Average. | Average. |Average.| Average. |s’ve. 

$ $ TS eT $ $ % 
Bank of N. Y.-| 2,000,0} 3,520,3) 20,001,0 3,573,0 884,0) 17,655,0/25.2 
Manhattan Co.| 2,050,0) 4,184,5| 33,400,0 9,389,0) 1,715,0) 39,500,0/28.0 
Merchants’ _...| 2,000,0) 1,789,6; 19,646,0 3,877,0| 1,162,0} 19,864,0/25.3 
Mech. & Metals} 6,000,0) 7,988,0| 53,554,3 11,855,4| 1,104,0| 51,747,8/25.0 
America _...-- 1,500,0} 5,874,2; 25,178,8 5,134,8) 1,858,0| 25,818,7/27.0 
| ES: 1,000,0 724,9 888, 1,348,0 326,0 5,919,0/29.0 
EE site deen. 25,000,0) 31,519,7; 182,396,9 40,767,1) 6,040,0| 174,280,7/|26.8 
Chemical_-_-_- 3,000,0) 6,494,7) ,700, 4,641,8) 1,961,5| 26,236,0/25.3 
Merchants’ Ex. 600,0 582,0; 6,845,4| 1,746,5 128,2 7,068 ,3/26.5 
Gallatin. ....-- 1,000,0} 2,533,2! 8,663,3; 1,261,5 517,2 6,854,5/25.9 
Butch. & Drov. 300,0 158,0) 2,822,6 471,9 72,3 2,315,7|23.4 
Greenwich _._. 500,0 832,9 7,613,8) 1,835,5 182,0 8,308,5/24.2 
American Exch.} 5,000,0) 4,439,8| 35,231,6 6,478,4| 2,108,1] 34,124,8/25.2 
Commerce_ -_-- 25,000,0) 16,497,4; 151,803,8 28,062,8) 6,995,8| 132,279,3/26.5 
Mercantile _...| 3,000,0) 2,726,2| 14,801,5; 1,692,1| 1,109,1) 11,056,9/25.3 
EE the we wid 500,0 913,1 3,628,3 266,8 7 2,940,1|26.0 
Chatham. _-___. 450,0| 1,059,7 7,929,5 990,3/) 1,149,9 8,286,6|25.8 
People’s ...... 200,0 470, 2,060,1 390,1 132,4 2,154 ,6)24.2 
Hanover _.___- 3,000,0) 11,910,1; 69,636,5 14,310,3| 7,124,3) 79,922,7|26.8 
Citizens’ Cent__| 2,550,0) 1,746, 21,061,9, 4,762,7 307.4; 19,945,6/25.6 
SR - aii cxin o ante 500,0 538, 7,183,5) 612,9| 1,098,3 7,811,3|21.9 
Market & Fult_| 1,000,0) 1,720,7 8,642,2) 1,373,7 964,5 8,586,9|27.2 
Metropolitan __| 2,000,0| 1,478,9| 12,389,3) 2,977.9 226,6| 12,812,4/25.0 
Corn Exchange.| 3,000,0) 5,254,1! 44,788,0 7,779,0) 4,931,0) 52,008,0/24.4 
Imp. & Traders’} 1,500,0} 7,545,9| 25,672,0 3,729.0) 2,332,0| 23,237,0/26.0 
are 5,000,0) 12,524,1; 81,484,0 20,038,0) 1,215,0| 84,566,0)25.1 
East River---- 250,0 108,5 1,527,3 225,4 85, 1,390,2'22.3 
Fourth ....... 5,000,0} 5,624,9| 28,971,0 4,947,0) 2,300,0) 28,047,0.25.8 
BREE 2 1,000,0| 2,080,9| 12,348,0 2,798,0 197, 11,848,0 25.2 
Pee koa 10,000,0) 20,589,9;| 107,836,3 22,408,8) 2,236,3| 97,763,4 25.2 
Irving Exch...) 2,000,0) 1,655,0) 22,803,3 5,414,9| 1,145,6| 24,323,3|26.9 
DOUEEY oockun 250,0 815,9 3,430,0 851,0 59, 3,604 ,0 25.2 
N. Y. County-_. 500,0} 1,657,4 7,687,2! 1,246,0 622.9 7,618,4 25.0 
German—Amer.. 750,0 689,5 4,102,5 837,1 206, 3,938,6 26.4 
a 5,000,0; 7,706,8) 78,150,0 15,368,3| 4,715,5| 83,659,2 24.0 
Fifth Avenue-- 100,0} 2,109,4) 12,484,8 2,356,3) 1,168,9| 13,934,4 25.3 
German Exch_- 200,0 895,2 rene 470,0 468,5 3,887,9 24.0 
Germania _-_-- 200,0; 1,016.6 4,584,3 853,7 10,9 5,248,7 25.9 
Lincoln ___-.-- 1,000,0} 1,542,5) 15,081,2, 3,456,2| 1,318,0) 16,812,9 28.3 
Garfield. -__..- 1,000,0} 1,197,7 8,200,7| 1,844,1 243, 8,173,8 25.5 
\. eee 250,0 499,9 3,387,0) 568,5} 330,9 3,514,6 26.5 
Metropolis __..| 1,000,0) 2,078,2| 10,841,6 1,128,3| 1,497,4| 10,452,0 25.1 
West Side____- 200,0} 1,019,2 4,291,0, 945,0 225, 4,736,0 24.7 
aati en 1,000,0} 1,960,2| 19,882,0 4,310.0) 1,652,0} 22,887,0 26.0 
Liberty _-...... 1,000,0| 2,771,2; 18,936,2 3,666.9 839, 19,121,1 23.5 
N. Y. Prod. Ex 1,000,0 757,1 8,094,2 2,146,2 241,7 9,502,0 25.1 
ae 1,000,0 782,2| 14,769,0 4,468,0 319,0} 18,310,0 26.1 
14th Street_._._| 1,000,0 320,4 5,963,8 1,110,4 527,0 6,333,1 25.8 
Coal & Iron___} 1,000,0 392,1 6,062,0 822,0 60,0 6,168,0 25.6 
Totals, Average 132,350,0 193 ,297 ,9|1285,416,4 261,607 ,6|67 ,815,3| 1276,574,0 25.8 
Actual figures |Oct. a Fee 1278,150,2 254,155,6/66,546,8 1262,884,2 26.4 




















On the basis of averages, circulation amounted to $47,189, 
deposits (included in deposits) to $1,550,400: 


; actual 


$47,433,900; United States deposits, $1,439,200. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
ish between the results for New York City (Greater 
ork) and those for the ‘rest of the State, as per the 


charge. 


distin 
New 
following: 


For definitions and rules under which the various items are 


Oc 


made up, see “‘Chronicle,’”’ V. 86, p. 316. 
STATE BANKS AND TRUST COMPANIES. 


600 and 
to 





United States 
1, circulation 


























State Banks | Trust Cos. State Banks Trust Cos. 

Week ended Oct. 1. in n outside of outside of 
Greater N. Y .\Greater N. Y.\Greater N. Y.\Greater N.Y. 

$ $ $ $ 

Capital as of Aug. 31_-_-_-_ 25,175,000 65,406,000 *9 023,000 9,775,008 
Surplus as of Aug. 31-__-- 38,315,700) 172,375,500) *10,796,145 10,098,115 
Loans and investments__| 299,512,800)1,012,306,900 94,745,400} 137,875,308 
Change from last week_| -+2,979,700| +7,319,200 +201,400 + 185,700 
GONE: . Sediiiwdiue es coace 49,971,600) 114,219,800) __....-.--] -.-.-.-- in 
Change from last week - +333 ,800 VEEP We... sksecel ences 
Legal-tenders & bk. notes 24,517,300 REO I noe Seael cece 
Change from last week_ —100,900 PEER .caacsectc-| dtewaoes aay 
BREIL SOE. 346,963 ,300) 1,086,473 ,800 99,980,800] 143,625,500 
Change from last week.} +3,303,300 —934,500 +79, —141,0008 
Reserve on deposits. -_--_- 96,443,300) 133,728,300 20,629,700 19,727,300 
Change from last week _ +510,200 —65,300 +236, —288,5008 

P. C. reserve to deposits_ 28.4% 16.1% 21.3% 14.3% 

Percentage last week....| 28.5% 16.3% 21.2% 14.6% 

+ Increase over last week. — Decrease from last week. *As of June 30. 

Note.—‘‘Surplus” includes all undivided profits. ‘Reserve on deposits” in 


cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according to 
of reserve required is computed on 


location as shown bel 


ow. 


The 


percentage 


the aggregate of deposits, exclusive of moneys held in trust and not 
thirty days, and also exclusive of time deposits not payable within 


sented by certificates, and also exclusive of deposits secured by bonds of the State 
tate banks are likewise required to keep a reserve 

according to location, the reserve being computed on the whole amount 
exclusive of time deposits not payable within 30 days, represented by 
(according to the amendment of 1910), and exclusive of deposits secured by bonds 


of New York. The 8S 


of the State of New York. 
Reserve Required for Trust Companies 
.'» and State Banks. 


Manhattan Boro' 
Brooklyn Borough 


Se ee 


_Qther boroughs (without branches in Manhattan)15 


ugh 15% 
(without branches in Manhat.)15 
. Brooklyn Borough, with branches in Manhattan. .15 


Other Boroughs with branches in Manhattan. -_.15 
‘Elsewhere in State.._............. pH a ATES 10% 


—Trust Cos.— —<State Bankse— 
Total Of Total of 
Reserve which Reserve whitch 
Cash red in Cash 
15% 5 %o 15 
10 20 10 
10 15 14% 
15 20 20 
16 16 15 
5 15 6 















yable within 
days, repre- 


1a 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
ouse. ese figures are shown in the table below, as are 
80 the results (both actual and average) for the Clearing- 
ouse banks. In addition, we have combined each corre- 
onding item in the two statements, thus affording an aggre- 
te for the whole of the banks and trust companies in the 
reater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 





















Clear.-House || Clear.-House |Siate Banks &|| Total of ali 
Week ended Oct. 1. Banks. Banks. Trust Cos. not | Banks& Trust 
ActiialFigures Average in C.-H. Aver.| Cos. Average. 
$ $ $ | $ 
Capital as of Aug. 31__| 132,350,000}; 132,350,000 74,631,000 206,981,000 
Surplus as of Aug. 31__} 193,297,900}| 193,297,900 180,661,300 373,959,200 
Loans and investments 1,278,150,200!/1,285,416,400| 1,103,036,900! 2,388,453 ,300 
Change from last week} —7,382,000|| +3,736,400 +9,305,100 | + 13,041,500 
I oo ss den chen 1,262,884 ,200!|1,276,574,000/a1,053,503 900} 2,330,077 ,900 
Change from last week} —22,818,900||} —7,419,900 +8,118,600 | +698,700 
ES ied ch uh si cs > mage 254,155,600}; 261,607,600 120,663 ,600 | 382,271,200 
Change from last week} —17,229,200|| —10,483 ,400 +216,400}| —10,267,000 
Legal-tenders __...._- 66,546,800 67,815,300 621,410,900 89,226,200 
Change from last week} —1,070,400 +83 ,300 +231,500 +314,800 
Aggr’te money holdings} 320,702,400|} 329,422,900) 142,074,500}; 471,497,400 
Change from last week! —18,299,600)}} —10,400,100 + 447,900}; —9,952,200 
Money on deposit with 
a, Ree MD Ca sacs ccalinmnsdacanuce 26,312,900 26,312,900 
Change from last week! -----...----||------------ a —385,300 
Total reserve___..-_- 320,702,400}} 329,422,900 168,387 ,400|| 497,810,300 
Change from last week} —18,299,600)} —10,400,100 +62,600|| —10,337,500 
Percentage to deposits 
requiring reserve_-_-_- 25:42% 25.82% ER, o. RE als a isu atnel 
Percentage last week._| 26.39% 26.49% 18.7% Bin ne ae eee 
Surplus reserve___---.- 4,981,350 SU PEE ..n:6 cae mice a kuaenomeh knee aa 




















+ Increase over last week. -— Decrease from last week. 

a@ These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City”; with this item included, 
deposits amounted to $1,201,235,500, an increase of $1,075,800 over last week. In 
the case of the Clearing-House banks the deposits are ‘‘net’’ both for the average 
and the actual figures. 0b Includes bank notes. ¢ Of this amount State banks held 
$15,011,600 and trust companies $127 ,062,900. 


‘The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 

GOMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 


























Week Loans and Tot. Money| Entire Res. 
Ended. |\Investments.| Deposits. Specie. Legals Holdings |on Deposit. 
$ $ 3 $ $ $ 

July 30--| 2,305,891.4| 2,299,609,1| 399,777,7| 94,652,2| 494,429,9} 518,815,9 
Aug. 6_-/} 2,319,167,3) 2,299,315,5| 405,702,3} 93,995,0| 499,697,3| 525,172,3 
Aug. 13--| 2,331.975,4| 2.316.350, 416,194,1 92,656.7| 508,850.8) 535,467,8 
Aug. 20../] 2,339,911,8) 2,326,315,7| 421,847,4| 90,699,2) 512,546,6) 539,637,8 
« 27..| 2,346,781,2) 2,331,878,3) 421,021,3| 91,463,2) 512,484,5| 537,996,1 

it. 3__| 2,348,900,4) 2,326,474,5| 412,681,1) 89,655,0) 502,336,1) 528,336,2 
Sept. 10__| 2,355.593,2) 2,320,771,3) 401,048,5| 88,124,7| 489.173,2) 516,456,2 
Sept. 17_.| 2,367,842,8) 2,328,750,6| 397,232,0| 88,597,9| 485,829,9|} 513,289,9 
Sept. 24__| 2,375,411,8) 2,329,379,2) 392,538,2 88,911,4' 481,449,6| 508,147,8 
Oct 1__) 2,388,453,3' 2,330,077,9 382,271,2 89,226,2) 471,497,4' 497,810,3 





Reports of Clearing Non-Member Banks .—The following is 
the statement of condition of the clearing non-member 
banks for the week ending Oct. 1, based on average 


daily results: 
We omit two ciphers (00) in all these figures. 



































Loans, Legal Deposit with 
Disc’ts Tender |\———__—-—_—_— 
Banks. Capi- Sur- and Specte.| and Clear- | Other Net 
plus. Invest- Bank ing Banks ,| Deposits. 
ments . Notes. | Agent. &c. 
N. Y. City 
Boroughs cf 
Man.& Brz = $ $ $ 3% g = 
Wash. Hgts; 100,0 270,6| 1,285,6) 136,2 49,4 169,0 16,5; 1,289,6 
Century ___| 250,0 60,2) 1,332,5 29,2} 185,8 68,2; 163,6) 1,289,2 
Colonial ___| 400,0 362,5| 5,115,8| 747,7) 519,9 723,6| _ 830,5| 7,276,3 
Columbia __} 300,0 751,7| 6,132,0 J 523,0 ,0 62,0; 7,040,0 
Fidelity _..| 200,0 175,5 959,9 75,8 75,3 «8 Breas 970,2 
Jefferson...| 500,0 521,3) 3,132,2} 199,5) 262,3 105,1; 330,1) 3,341,3 
Mt. Morris_| 250,0 313,8] 2,545,3) 482,0 28,5 458,5 86,7) 3,377,5 
Mutual_.__} 200,0 371,3) 3,555,5 39,5) 558,1 352,8 5,3) 3,989,1 
Plaza ____- 100,0 453,8| 3,934,0) 320,0) 405,0 eee 4,827,0 
234 Ward__| 200,0 106,5| 1,884,6) 147,9 48,4 Fae 2,121,9 
Un.Ex.Nat.} 1,000,0 952,4| 8,362,7| 973,4| 1,000,0 FF ae 7,992,0 
Yorkville __| 100,0 451,8) 4,227,6 49,5) 746,6 256,3; 259,5| 5,354.5 
New Neth’d| 200,0 265,5) 2,195,0; 262,0 87,0 272,0 0} 2,293,0 
Batt.Pk.Nat; 200,0 156,8| 1,401,4; 184,9 36,9 + eee 1,199,1 
Aetna Nat_} 300,0 317,7|} 2,164,3| 466,0 39,2 64,3 +9) 2,085,4 
Borough of 
Brooklyn. 
Broadway _| 200,0 513,3| 3,233.9 34,0} 465,0 440,8| 283,5| 3,863,6 
Mfrs.’ Nat.| 252,0 831,9| 5,501,8| 348,3} 329,3) 1,045,6) 183,8) 6,236,7 
Mechanics’ | 1,000,0 815,4)| 12,882,0| 353,4| 1,413,6) 1,559,2) 891,6) 17,008,4 
Nassau Nat.}; 750,0} 1,010,4) 6,829,0) 606, 02,0} 1,549,0) ....- 7,384,0 
Nat. City__| 300,0 601,8} 3,995,0 97,0} 545,0 511,0} 160,0) 4,971,0 
North Side_| 200,0 139,0; 2,090,1; 126,7} 102,5 322,2} 113,8|) 2,497,7 
First Nat__| 300,0 611,0; 3,360,0) 338,0 72,0 541,0 38,0) 3,202,0 
Jersey City. 
First Nat__| 400,0) 1,251,8) 5,233,3| 297,3) 375,9| 2,221,1] -144,0} 6,433,9 
Hud.Co.Nat} 250,0 1,9} 3,089,9 5 56,4 301,9} 113,9) 2,764,2 
Third Nat_| 200,0 394,5) 2,040,4 ,5| 133,6 684,8 33,9] 2,490,0 
Hoboken. 
First Nat__| 220,0 623,3) 3,126,3; 133,6 37,1 175,0} 140,2| 2,877,5 
Second Nat.| 125,0 245,9| 2,748,1 86,9 83,2 48,9) 164,6) 2,956,2 
Tot. Oct. 1) 8,497,0] 13,421,6 102358,2 7,313,8| 8,481,0 14,173,6| 4,047,4/117131,3 4 
Tot .Sept.24| 8,497,0| 13,421,6 100425,8 7,386,5| 8,427,8; 14,616,4| 3,637,0|115554,0 
Tot.Sept.17)| 8,497,0 13,421,6 100141,7, 7,478,9| 8,259,9 15,193,0 3,761,1/116153,2 





Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 





We omit two ciphers (00) in all these figures. 
































Capital 
Banks. and Loans. Specte. | Legals. |Depostts.a| Circu- | Clearings 
. Surplus. tation. 
Boston. $ $ = $ $ $ x 
Sept.10../ 40,200,0) 206,059,0) 20,882,0| 4,509,0) 240,607,0) 7,947,0) 106,015,1 
Sept.17._| 40,200,0) 204,708,0) 22,518,0| 4,728.0) 246,921,0! 7,968,0) 143,101,0 
Sept.24..| 40,200,0) 204,394,0| 23,541,0| 4,967,0| 247,117,0| 7,947,0| 142,593,5 
A 40,200,0| 206,192,0| 22,870,0) 5,696,0) 250,395,0) 7,991,0) 139,329,0 
a 
Sept.10_.| 55,465,0) 254,346,0 74,557,0 299,806,0 16,484,0| 106,392,1 
Sept.17__| 55,465,0) 254,866,0 ,595,0 306,861,0 16,493,0) 131,156,7 
Sept.24__| 55,465,0) 254,583,0 74,903 ,0 305,459,0 16,447,0| 136,223,7 
Oct. 1..| 55,465,0) 255,799,0| © 72,795,0 305,050,016 ,439,0 135,503,9 
a Including Government deposits and the item ‘‘due to other banks.”” At Boston 


Government deposits amounted to $3,051,000 on October 1, against $3,048,000 
on September 24. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Oct. 1; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 























For Week. | 1910. 1909. | 1908. 1907. 
Be Gv a.24.0 oles agave « $2,:99,672} $2,888,262 $2,732,835) $3,423,608 
General merchandise... . . - | 11,178,575; 13,929,156 11,418,872) 10,794,323 
PO ne hiondusabindaes $13,978,247) $16,817,418 $14,151,707} $14,217,931 
Since January 1. } | 
2 SRS gee $118,801,790 $127,425,507 $91,385,915'$143,228,340 
General merchandise. -- - .-- | §72,392,911| 517,271,870 376,159,991 516,327,534 
Total 39 weeks___..._.-- '$691,194,701 $644,697 377 $467,545,906 $659,555,874 
i 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 1 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1910. 1909. 1908. | 1907. 


$13,325,169) $11,887,437 $11,535,074| $16,347,355 
481,566,091) 443,087,043 469,040,394) 463,926,284 


Total 39 weeks.......... $494,891 ,260 $454,974 ,480 $480,575,468 $480,273 ,639 
' 











The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 1 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Ezports. Imports. 
Gold. 
Week. \SinceJan.1| Week. Since Jan. 1 
eR choc cnethitibncetdanl teidans- $32,150,000} _.__.__- |$13,469,736 
DM ttiihnmuncinxninl dabes eiiek skin uabiibndl $18,473) 3,457,050 
SE ici Sumiiddhbtiiccradsal ééngithne 4400. cwatcae 314 
NS Soe. entsinhh ties canbe $4,900} 3,288,832 2,180 404 ,204 
MT i ius oeetke nine a ogensinia | nek en | aieeiiniell 1,241 233,949 
a re ieee 125,600} 9,368,766 13,147; 1,792,176 
All ether countries ...............] <...-.-- 1, 34,937 75,764 
ME Ss hduas iain oouadion $130,500 $44,853 ,953 $69,978 $20,333,193 
EE ids axtrithtinn «enaeiens 200,250; 76,894,692} 109,725) 6,971,810 
ET SE « cin nubedceheccekael pedbacenn 47,647,925; 144,850; 14,261,919 
Sil 
Greet. Du. ait < cwke ce -ce.-- $468 ,569'$30,312,168} _...___- $13,344 
MOOG, arbtem id no orion <n a . ,744,800 $91 1,555 
| a ei eS AIRE MPSS hegre ye ae 12,374 
SEES PS ea aR 67,798. 137 68,342 
ee es eal Caréesacel. . GAlmhenne 10,389; 1,318,179 
I ee i tema) Saekteem SLOG) . cc cuktne 1,083,272 
All other countries_..........-.-- 200 ,305 42,700; 1,077,684 
TE EE . cdanbii rain duns $495,669 $32,650,531) $53,317! $3,574,750 
I as a bis clektsathinlinn om qnaies oo 895,005| 34,948,193 43,999} 3,789,646 
TE SE a 60k nti dihn conned & 806,139) 32,156,824 95.163! 2,803,473 








Of the above imports for the week in 1910, $2,170 were 
American gold coin and $15 American silver coin. Of 
the exports during the same time, $130,500 were Ameri- 
can gold coin and $200 were American silver coin. 


Banking and Financial, 
INVESTMENT SECURITIES 


_ Our eight-page circular No.687 describes several issues of sound 
investment bonds ylelding about 4% to 54%. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, - = - NEW YORK 
Branch offices: Chicago, Ill., Boston, Mass., Albany, N. Y. 


WHITE, WELD & CO. 


Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY, 
NEW YORE CHICAGO 


























BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 
60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 

THE INTERNATIONAL BANK 


Organized under the Laws of N.Y. State. 60 Wall St.. New York 
Accounts Invited. Interest.pald on Term Deposits. 








THOMAS H. HUBBARD Pre ide 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER SEPT. 1 1910. 



































































































































































































































































































































Capt. | Surplus ae Gold G?9-H.|_ Treasury Tr tente 
J } ‘a . . ?Q-H. easur”, ‘ender 
Sept. 1 1910 Taaintiua Certificates | Cor'ficates. Cortificates.| Notes. 
i é 6b $ 
Sei, i aele tee a al 130 3,341,350} 37,307,009 33,830,733] 1, 185 042 7 ,080 ‘ 463,183 
460 2,704,620| 18,469,654 17,730,185 494,723 226,790 322,524 412,882 
186 1,800,455| _17.092;63 16.967.496 421,113 118,470 154,63 315,380 
417 16,833,295| 121,883,622 26,544] 2,398:657| 1,346,700 1,840,286 9,27 
950 18,050,000] 160,539,339 4,907 5,954,744 878,880 7,000,367} 3,978,716 
700 3,868,625] 27,739,081 30,416,542 371,874 20;950 395,53 87, 
914 11,007,800] 58,486,682 74 1,720;755 740,510 857,741] 1,370,852 
799 57,606,145] 441,518,026] 4,51 477,310,962] 12,546,908] 10,339,380 10,934,385] 10,218,212 
015,100} 28,877,061] 294,699, 754| 95 245,902,595} 5,571,106] 5,085,230 3,959,294] 5,919,906 
900,000/125,055,000| 698,058,513 73 860| 56,435,753] 147,089,540 38,616,402] 48,425,254 
BMGT sob waka acckwackes ,200,000] 14,089,260 19,949,456 516,823] 1,329,000 7 2, 00] 1,563,517 
TN 2,250,000] _ 18,126,170 576,255 204,043 795,400 45 773,705 
gS Rt eeuRegaaEt eR: ,543,437| 162,998,707 131,085,564| 1,971,808 2,614, 570 2.999" 939] 3,660,148 
Pomtenteanis ............ca.cocsc 261,223| 489/278/810 318,729,002] 9,340;101| _6:615,630 3°876.785| 7,227,566 
oo 35,515,000] 169,294,042 208,606,757| 9,746,118] 13,;378;370 6,103,807] 3,380,556 
Pittsburgh 27, *680, 000 116,600,201 137,252,049 5,960,92 7,134,950 »253,362} 5,102,187 
Delaware ....._.. 2, ‘018, 418 10,510,671 9,949,593 57,897 240 243,37 4,760 
PE a ae: 3,443,551 33,898,865 25,425,435 72,117 560, 450 400, 759 728.421 
Baitimore 7,905,010] 43,293,083 59,824,139 406,170] 1, 705, 700 2,092,272 68,785 
District of (¢ 252,000 929,635 942,027 18,1 9/6¢ 20, 630 11,560 
W ashington Ee. Sbbk komt ook 4,198,646] 22,126,450 21,889,706 79,990] 1 or, 850 518,899 317,918 
7|324,199,346]1,973,882,161 28/2,069,013,438] 90,880,988] 188,167,530 62,842,865] 77,884,283 
10,201,261] 69,821,168] 2, 82,707,274] 1,410,440 929,690 66,134] 1,821,403 
4,830,805|  42°731,152 41,475,955] 1,142;04: 723,680 470,091 722.054 
2,407,775| 23,081,445 34,671,482 444,900 239,5: 200,9 581,265 
1/589,830| 15,492,983 22,524,843 191,426 101,060 114,701 374,71 
6,570,737| 36,845,290 56,376,389 491,937 355,500 460,097, 1,053,817 
750, ri 894,140 23,97 21,9 24,000 33,38 4; 
5,750,800] 2,219,980} 25,837,663 747 372,107 390,480 287,476 5945136 
8,730,000] 4,014,9 28,129,574 4:00 677,133 603,250 411,359 434,586 
3,481,250] 1,414.9 10,535,368 11,481,739 4,406 325,760 119,249 192,752 
2,870,000] 1,992,366] 12,737,138 +773,54 214,538 266,910 148,826 39,1 
5,200,000} 2,965, 17,401,7 22'091,98 715,551 68,870 679,984 95, 
1,746,000] 15,022,265] 90,635, 114,526,698] 2,245,049] 1,883,160 60,471{ 1,928,845 
2,650,000] 1,800,000} 13,781,308 197,17 8,423 384,930 182,006 305,8 
SPR”) wo > RES © 2,175,000] 1,850,000 7,557,732 091 18 40, 90,87 356,9 
eS se 625,000 225,000 2:787,208 3,108,743 119.6 27, 64,84 9 
MOND otduiecaca coco ck.d 3,600,000] 1,375,000} 18,534,222 1,327 516,228} 1,148,120 298,230 691,425 
San Antonio. 2,100,000 910,000 8,266,137 7,788,665 360,572 46,88 182,559 298,58 
Wace _...._. 1,180,000 486,750 3,687,782 062,477 7,388 122,350 31,760 65,0 
Arkansas 4,155,000] 1,634,700} 12.526,03 23; 238,090 274;270 128,026 261,187 
Kentucky 12,052,400] 4,273,615| 35,984,897 41,991,924 16,781 893,490 265,727 506, 
Louisville 5,495,000] 2°655:000}  16,646,93 22,840,196 770,373} 1,413,240 257,299 520,145 
WEROOUE cnicdbtdeddibicécibitinn 3d 11,917,724 4,707,365 49,948,428 57, 158, 179 1,178, ‘070 1,156,7 467,114 1,197, 179 
Southern States............... 154,540,609] 73,647,339] 543,863,503 664,412,284] 13,187,197| 12,819,810 6,421,172 12,302,397 
WR setae tae cae SS oe 34,939,100] 15,871,793} 183,804,172 167,758,420} 4,648,980} 3,181,220 1,284,070] 3,754,259 
Cincinnati 13,900,000] 7,250,000] 43.687.376 61,862,210] 1,067,973| 3,728,900 1,454,2101 2°445;749 
Cleveiand 9,350,000] 4,050,000] 38,161,655 56,419,544] 2,291;737] 3,395,000 558,154] 2)217;367 
Columbus 3,750,000] 1,127,500 8,559,779 7,419 784,151} 1,012,990 336,788 2,535 
Indiana ..____2 21,255,450] 8,218,128] 107,967,033 ;516| 3,002,885} 2,232,070 1,060,170} 2,219,752 
indianapolis - 6,800,000} 2,377,000] 23,146,474 27,274,518] 1,000,247] 1,869,800 504,773} 1,252,264 
ee ee ee aid 30,480,000] 15,720,133] 182,418,474 156,406,969] 4,410,677| 3.715.250 09,183] 3,362,325 
IID nisnse epbitivainics staiabich 41,400,000 22°188,000| 191,663.54 288,656,931] 4,728,086} 23,262,1 19,127,715} 34,310,944 
Michi 9,957,600] 4,920,775| 78,483,7 491,282) 2,353,834] 1,171,410 1,811} 1,833,224 
Detroit 5,150,000] 1;850,000| 28,916,061 32,193,005} 2,022,513 414,070 192,725} 2,048,561 
Ww 10,710,000} 3,941,906] 81,453,604 63 2,044,300] 1,739,590 481,578] 1,046, 
Milwaukee 5,750,000| 2,660,000} 37,026,086} 513,624| 1,062,132} 1,337.9 1,033,766} 1,664,186 
ta 11,786,000} 5,323,916]  89,383,8 5,542} 2,939,194] 1,188,790 28,507 863,193 
Minneapolis 6.900,000| 5,594,361] 37,634,468 93| 2,794,290} 1,799,100 82,115} 1,417,108 
St. Pa 4,100,000} 3,120,000}  26,105,< $361] 2,127,071 652, 601,250 66.03 
Iowa 17,991,015] 6.754.492) 97,468,567 542} 2,486,726] 1,963,720 542,982} 1,757,427 
400,000 300,000 2,357,798 374 87,558 397,320 pals 335950 
Des Moines_- 2,000,000 465,000 481, 3,004 260,21 577, 85,976 1,838 
Dubuque -____ 600,000 130,000 2,154,516 476,818 143,355 r 30, 5,902 
uri 6,505,000] 2,413,695] 27,115 37,403 823,694 334,970 206,841 630,367 
Kansas City 6,600,000] 2,608,000} 33,904,851 37,706] 1,776,815| 1,545,480 1,473,944] 1,261,469 
t. Joseph 1,100,000 550,000 6,718,367 10,185,913 965 340,520 2,980 
St. Lo 21,100,000] 12,055,000} 71,355,208 114,454,494} 3,910,178] 11,173,540 6,221,471| 4,924'058 
Middle Western States 272,524,165] 129,489,698] 1,414,967,804 1,542,126,248| 47,327,579} 67,104,340 38,120,734} 69,452,047 
North Dakota 5,280,750] 1,504,035 29,005,688) 29,290,828 622,136 607,770 184,552 391,054 
South Dakota 99} 3,965,000] 1,034, 28,416,482 25,503,41 807,405 623,700 186,416 327,612 
ebraska_... 23| 9,995,000] 3,683,285] 51,796,945 50,451,779] 1,543,789 827,330 6 2910 y 
Lin cand 4} 1,000,000 330, 4,031,915 5,826,846 298,5) 111,410 8 19,304 133,761 
Se aromega 7| 3,600,000] 2,052,500} 25,348,187 27,579,147} 1,642,742 971,760 565 806, 605 1,049,035 
South Omaha__ 4 850,000 420, 6,486,561 6,483,188 343,9 100,340 5 21,209 212; 
HD SRR AS 200} 10,512,500} 4,089,740) 56,680,036 50,869,164] 1,626,036 986 ,( 3 445,090 924,857 
Kansas City 3} 1,000,000 750,000 4,303,162 7,838,974 145,190 786,50 7 9, 99,2) 
Rn Onc uikcntnitn a ckac bended 2 300,000 140,000 2°527,96 1,871,685} 128,510 182,¢ 26,1574 63,515 
SRNR os Ace eae 3 400,000 495,000 4,335,446 3,810,031 36,20 603,000 107,58 120,000 
ars te deme cca 54] 4,656,100} 2,395,758] 31,563.7 25,533,099] 1,532,752 619,210 124,404 619,441 
WOME duit} <05.6cs.c0.2... 29] 1,685,000 981.3 12;461, 11,506,004 444,69 243,050 63,43 6,164 
et... 113} 6,425,000 2,747,568 40,784,397 30,159,540} 1,750,991 894,330 260,7 681,494 
I Sihik cneiiithiiucushtaned 6] 3,100,000} 2,595,000} 38,666,552 26,826,586} 3,895,936} 1,796,900 337,258} 1,468,692 
NE chiki ten anien datums cdileee a 3 500,000 415,000 5,872,483 $875,683) ~ 307,32 469,220 45,23 36,975 
New Mexico ............-s.....- 41} 2,070,000 805,500} 11,831,071 10,992,853 420,6 266,920 83,21 64, 
Oklahoma ..~ ~~ 215} 8,620,000} 2,384,293] 29,638,395 30,145,792 673,819 587,850 271,362 462,731 
Muskogee ..- 4 700,000 190,000 3,225,89 3,141,419 69, 168,230 59,088 102,1 
Oklahoma City....- 6} 1,100,000 175,500 5,953,159 5,101,235 298,467 331,620 78,621 166,365 
Weatern States... .........-..- 1,165] 65,759,350} 27,189,210] 392,929,572 356,807,265! 16,588,691} 11,177,200 3,430,855— 7,789,040 
4,075,000] 1,904,289} 27,250,377 21,831,226] 1,563,035 247,140 39, 39.713 116,027 
3,700,000! 1,270,000} 31,621,556 26'884'703| 5,096,850 2231 2247430 
3,400,000 775, 17,313,650 15,892°307| 1,984,440 381,630 168, 961 62:318 
500,000 ‘000 6,771,691 5,581,364] 1,057,500 39.460 1,101 400 
3,911,000] 1,679,512] 26,528,298 091,750) 2:084:762 156,560 70,861 63,249 
3,250,000] 1,392,500 152,49 17:556,.813] 4,745,790 21,240 13, 185,860 
16,203,830] 6,485,094] 85,182,636 71,622,914] 5.759.359 478,280 142,466 183,081 
5,350,000] 2,437,000 4,872,383 "$38, 5,875,290 198,900 19,730 203.9 
27,250,000] 15,630,000] 82,478,734 104,610,297} 10,996,528} 2,728,060 50,74 54,91 
2°670,000| 1,276,210 :700, 14,606,638]  °834.33 89,890 58,948 84,54 
1 000 367,927 ,100, 5,813,065 399,520 17,330 9,451 18,432 
1 000 850,000 8,866,461 7,766,887 937,303 401,710 17,256 785 
1,792,000 456,233 5,727, 4,729,380 394,505 38,360 4,217 570 
27, 6,225,950 4,945,309 314,158 110,080 60.677F :784 
35, 1/094;591 433,631 86,400 3,880 135 14,815 
35,935,765| 376,886,790 356,205,278| 42,129,778] 5,275,620 808,099F 2,410,155 
183,367 1,305,606 1,216,008 396,795 490 327 220 
17,500 304,906 9,155 89 25,000 1,236§- 2,137 
200,867 1,610,512 1,285,163 396,884 25,490 1,563 2,357 
J yD See ee 648,268,37015, 145,658,368! '5, 467, 160,638/223, 258,023] 295,139,370 22,459,6739179,058,491 
TSla : See . 
: | lslElsl® : . h a or § 4 | $42 
21a] (sl elalelasicl<l.l.t2 12 Ss] s| al. é|§ §| s 
Totals for & aS S/m| 2] a Bly : 1g -13 CIB Ss JSiasi& Si 
Revgustuuona *") | Lelal 9/2] 2/31 81S/e1e] a) 1 8 13le18) Sl alelelzlea|s| #18] |élelS/alsiaislals/§ 
tllions “la g g a, S s}2 ° 
2 3 S “| 2 3 
TCHBRREE Hele S\ESSIIS| 3) el“IS/ElHalslalgials 
Q </ Q] SSeS Sees BSiSi SiS |AlStS] a lSel S] Stal a |S/ S/S E SS a § 
$ $i\$|S|S$|$/S/SiSiS/$/$/$| $/S$/iSI58 Sisisis SISTS ISISISES|S/S/S\8 
Loans, disc.,&c. | 188 20/16/208 60/22} '3}22|26|25/ 13/23 §2136|17|27|280|sels|salse a5 60}10)115 6134] 8] 6{31/ 8/48/18 
U.S. bonds._.-} 12 2} 1] 18} 18] 9} 8] 1} 4] 41 31 31-6] 9} 7} 3} 6} 19) 3] 6} 4) 3] 1) 2) 4 20) 1} 4] 1] 1) 3} 2} 6) 4 
Stocks, bds.,&c.} 9 6] 4) 30] 29] gi 5]--| 2)_-]_-1 1] 3] 8] 4] 3] 4] 27] 4] 4) 3) 31 1/-.| 3}--[ “o}__] 3] 1] 1fsa] 1] 5) 3 
a |Realestate, &c.| 5 1} 1) 7] 211 313 3 a a ae ae oe BO ae) LLP | Ute} H--l bles 
§ | Due from banks 53 7|18| 4) 83] 33] 17] 6 6] 7| 8| 3) 6) 15)16) 5/16] 62) 7/11)17| 9] 3) 3) 26} 4} 31) 2)15) 4) 3)15) 2)14) 6 
Nat. bank notes 2 ae Re Bags - gb. BEG shen colaslociacleciosel Sivel Bt iat tA B) aR. oS Oe ee a 2 
(God & Gi ccikss 13 2}°1| 23] 13|° 2) 2 1} i} 2) i] 1) 5] 6) 2) 3 2) 21513 ij 3) i} 15}--| 3) 1] 1] 6] 1) 9) 5 
}Silver_--.----- 9 st, a 4. St 1] 1) 4} U1} dfee}ee} 1 1} 1f_.| 1 a oe Uk Biccbiel Binal Bhod 
@ |L tenders..} 4 2} 2) 38) S| ije-fe-}--] 1) 2} 1] 2) 2) 1) 1 2} 211) 1 ech Seeaet 8...) 8802) Sein clan 
Other resources} 16 act: 3 Gus 1) 1] 1--] 1} 04] 3) 1) 1 1h__} 4] 2 1} 2) 3) 5] i) 4) 1]/--] 3} 113 
UToRdls <...- 2.00 51/31 268 47| 4|39}42/43|23/421110/96/33/61 53165183151 18} 92}181211}10|66|16|13|73)15|87 
Capt ae gas 2| 2 27 6| 1] 5] 5} 4] 3 14} 9} 4] 7] 41] 5 74 2) 7[ 1{ 21f 1] 4] 1) 1] 4) 2) 8 
g [Sur & un. prof. 3} 3 32 5|_.| 3) 5) 2) 2 10} 6} 1] 4 3 714 1} 4] 1) 17/_-| 4] 1] 1) 4}-.} 4 
8 | Gite sated 6| 2) 1 16] 8] 5] 1) 3} 3] 3) 2 8] 6] 4] 5] 17] 2 3] 2 1} 3] 1} 19) 1] 3] 1] 11 3) 1) 4} 2 
Diue to banka. 30] 7 73 4) 1] 7| 6/11} 2}11| 29/34) 6/19 13}13|28)14 8| 44} S| 81} 3}23) 8| 3}16} 2113 
= {D depositors 14/18 1g 25] 1/18/}22/22112)18] 45/38)18)|24/193/29/38)38| 27 6| 34} 7] 72| 4132! 4] 7145] 9)57}2 
B } Other fabitietes 7 | a 4) 2)--) 3) 1) 1) 2)--| 4) 3}--f 2) ata fy SS) a) ao) a Poa} ap ay ay aye 
a | Totals exude 31|413|268 47| 4|39}42] 43] 23|42|110|96|33|61 53 51 18| 92}18}211/10/66116|13|73 15|87 37}64|209 
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Bankers’ Gazette. 


Wall Street, Friday Night, Oct. 7 1910. 

The Money Market and Financial Situation.— Nothing has 
occurred this week to lift the security markets out of the 
rut in which they have moved for some time past. A better 
demand for bonds continues to be the prominent feature, 
and the list of issues traded in daily at the Exchange is a 
long one, showing that the business is well distributed. The 
total volume, however, is not large. 

A fresh outburst of speculation in cotton, which carried the 
price again upward,has been a feature of the week,and the 
expectation that the Copper Producers’ report for September, 
issued to-day, would tw. ke it does,enlarged sales of the 
metal,drew attention to the copper securities, and the latter 
have advanced in price. 

As is well known, the political situation will absorb a good 
deal of attention from now until the elections on Nov. 8, 
and any material change in the general situation is not 
looked for before that date. In the meantime financial 
eonditions on both sides of the Atlantic are carefully studied, 
and a substantial reduction of the Bank of England’s per- 
centage of reserve this week, although generally expected, 
was regarded with considerable interest. The local money 
market has undergone no material change. Rates have 
averaged somewhat lower than last week, and the transac- 
tions of the Clearing-House banks with the Sub-Treasury 
indicate a much smaller reduction of the surplus than re- 
sulted from last week’s operations. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3%. To-day’s rates on call were 2@2%%. 
Commercial paper quoted at 54@5%% for 60 to 90-day 
endorsements, 5144@534% for prime 4 to 6 months’ single 
names and 6@64%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £2,935,688 and the percentage 
of reserve to liabilities was 47.67, against 50.39 last week. 

The rate of discount remains unchanged at 4%, as fixed 
Sept.29. The Bank of France shows a decrease of 20,775,000 
francs gold and 3,475,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


























1910. 1909. 1908. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
Oct. 1. previous week. Oct. 2. Oct. 3. 
$ $ $ $ 
Mico tkaecedac = FF aS ene aap seaar as 127,350,000! 126,350,000 
DUPOIUR.. «bos ccecons-. DE: | aie ae w 177,371,800} 163,720,100 
Loans and discounts_-__/1,285,416,400|\Inc. 3,736,400)1,309,706,200/1,312,130,700 
Circulation. _.......-- 47,189,600 Inc. 579,300} 51,555,200! 53,756,500 
Net deposits_._..._-_- 1,276,574,000 Dec. 7,419,900)1,327 ,406,500)1,396,771,400 
U.8. dep. (incl. above) 1,550,400 Dec. 84,300 1,642,600 9,219,000 
ae 261,607,600 Dec. 10,483,400; 267,420,700; 311,896,300 
Legal tenders-_--_-__.._- NR: Co 83,300} 69,122,600! 79,585,700 
a 329,422,900|Dec. 10,400,100} 336,543,300} 391,482,000 
25% of deposits. __._- 319,143,500 Dec. 1,854,975} 331,851,625) 349,192,850 
Surplus reserve -..-- 10,279,400|Dec. 8,545,125 4,691,675; 42,289,150 
Surplus, exel. U.S. dep 10,667 000) Dec. 8,566,200 5,102,325; 44,593,900 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. 

Foreign Exchange.—Trading has been unusually dull 
throughout the week, with fluctuations confined to a narrow 
range. Discounts in London closed the week easy, but a 
firmer tendency is looked for next week. The supply of 
commercial bills is still very light for this season. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84 for sixty cay and 4 87 for sight. To-day’s actual 
rates for sterling exchange were 4 8310@4 8320 for sixty 
days, 4 8630@4 8635 for cheques and 4 8660@4 8665 for 
cables. Commercial on banks 4 82144@4 8234 and docu- 
ments for payment 4 83@4 831%. Cotton for payment 
4 82144@4 82% and grain for payment 4 83144 @4 83%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 205¢ less 3-32@5 205 less 1-16 for long and 5 1834 
less 1-32@5 18%4 for short. Germany bankers’ marks were 
9454@94 11-16 for long and 95 less 1-32@95 for short. 
Amsterdam bankers’ guilders were 40 5-16 less 1-32@40 5-16. 
for short. 

Exchange at Paris on London, 25f. 23%c.; week’s range, 
25f. 244c. high and 25f. 23c. low. 

Exchange at Berlin on London, 20m. 45'4pf.; week’s 
range, 20m. 46pf. high and 20m. 44 l4pf. low. 

The range of foreign exchange for the week follows: 


Sterling Actual— Sizty Days. Cheques Cables. 
=— > B — Be ae oe ‘ + os 4 8660 4 87 
or the week_____.______ 4 862 
Paris Bankers’ Francs — . — 
Earth weak Say SARS TS BR a 2 
Sea eee less Ss 8) l ~32 
My ay Ligne Marks— , " sibs ies 
for ERE SSSR Riera 94 11-16 95 3-16 95 
Low for the week________ eae 94 9-16 95 1-16 O54 
ie i ae Bankers’ Guiiders— 
r MR 5 Sek wire: 40 15 40 33 40 37 
Low for the week___________ 40 08 40 27 4 31 


The following are the rates for domestic exchange at the 
under-mentioned cities at the close of the week: Chicago, 
10@20c. per $1,000 discount. Boston, 10@12\%c. per 
$1,000 discount. San Francisco, 50c. per $1,000 premium. 


Savannah buying, 3-16c. per $1,000 discount; selling, par. 





Charleston buying, par; selling, 1-10c. per $1,000 premium. 
St. Paul, 25c. per $1,000 premium. St. Louis, 20c. per 
$1,000 discount. New Orleans, commercial, 75c.@$1 per 
$1,000 discount; bank, $1 per $1,000 premium. Montreal, 
4674@15%e. per $1,000 discount. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $6,000 New York Canal at 105 and $10,000 
Tennessee settlement 3s at 96. 

The market for railway and industrial bonds has been 
fairly active and the business well distributed. Prices have 
been irregular but do not, on the whole, show the advance 
which has sometimes accompanied their recent movement. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third 
page following. 





! | j 
| Interest Oct. | Oct. | Oct. 
1 | a ee 





Oct. Oct. Oct. 
| Periods 5 6 7 

= ae registered Q—Jan |*100% *100% * 10034 |* 10034 *100% |* 10034 
y Se coupon Q—Jan |*100% *100% *100% |*10034/*100% |* 100% 
3s, 1908-18. _..... registered Q—Feb |*10134 *10134 *10134 |*10134}*101 34 |*10134 
Se coupon Q—Feb /|*10134 *1013%%4 *101% ;*101%/|*101% |*101% 
O68, 400O daca nonce registered Q—Feb |*114% *114% *114%% |*114%/*114% |*114% 
Oh, SREP ea es nnsecnue coupon Q—Feb |*115 *115 *115 (|*115 {*115 /|*115 
2s, 1936. Panama Canal regis Q—Feb |*100% *100% *100%{ |*10034/*100% |*100% 
2s, 1938 Panama Canal regis Q—Nov *100%4 *100%4 *100 34 |* 100 34 |* 100 % |*100 4% 














* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been alternately strong and weak. Wednesday’s market 
recorded a sharp decline, which, however, was fully re- 
covered on Thursday,and the result of the week’s operations 
leaves a large portion of the active list from 1 to 3 points 
higher than last week. The volume of business has steadily 
declined from over 565,000 shares on Monday to a little 
over 284,000 shares to-day, and to-day’s market, besides 
being exceptionally dull, was absolutely featureless. The 
usual leaders of the market have been less conspicuous than 
of late and a few relatively unimportant issues have at- 
tracted attention. 

Among the exceptional features General Electric has ad- 
vanced over 6 points and Baltimore & Ohio, Chesapeake & 
Ohio and Manhattan Elevated are from 3 to 3% points 
higher. Northern Pacific, St. Paul, Canadian Pacific, 
Great Northern, Missouri Kansas & Texas, Atlantic Coast 
Line, American Sugar Refining, United States Steel issues 
and Smelting & Refining have been notably strong. On 
the other hand, Sloss Sheffield Steel & Iron has declined 5 
points and Brooklyn Rapid Transit and the Interboro- 
Metropolitan issues are fractionally lower. 

For daily volume of business see page 936. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





























STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Oct. 7. Sor 
Week. Lowest. Highest. Lowest. Highest. 

Amer Brake Shoe &Foun| 100} 854% Oct 1) 85% Oct 85K Oct) 90% June 

Preferred _..--.----- 34126 Oct 11126 Oct 119 =Julyj126 Oct 
Amer Teleg & Cable_.--.| 1,900) 75 Oct 1) 82 Oct 71 Sept) 82 Oct 
Batopilas Mining ------ 100) $2% Oct 6) $2% Oct $2 Sept! $3% Jan 
Buffalo Roch & Pittsb-- 100|}102 Oct 7102 Oct 95 May 106 Jan 

Preferred _..__...._- 100127 Oct 7127 Oct 71125 Aprl33 Jan 
Canadian Pacific sub-, 

seription rects full paid; 100)193}4 Oct 3)19344 Oct 174 Feb193% Oct 
Col&Hock Coal&I trrets) 200) 5 Oct 4 5 Oct 4 Sept) 5 Oct 
Comstock Tunnel. ----- | 1,100; 2le Oct 5) 23c. Oct 2ic. Oct) 36c. Jan 
Evansv & Terre Haute__| 200) 61 Oct 1) 61% Oct 55 Sept 61% Oct 
General Chemical, pref - -: 50)1034% Oct 4103% Oct 101% June107 Mch 
Homestake Mining - - - -- 110} 86 Oct & 86 Oct 81 Jan 89 Feb 
Rome Watert & Ogdenb, 34122 Oct 4122 Oct 43120 Junel22 Oct 
Sears, Roebuck & Co_.__| 100/158 Oct 7/158 Oct 7/150 Junel66% Apr 
So Porto Rico Sugar, pf- 45113 Oct 4113 Oct 110 April4 Mch 
United Cigar Mfrs, pref.| 100/101 44 Oct y se % Oct |100 





—_ 109% Feb 





Outside Market.—There was a good market on the “‘curb’’ 
this week for all the leading mining issues, trading at the 
opening especially being livelier than for some time past. 
Prices were carried to higher levels and, though profit-taking 
brought about some reaction, the tone was strong through- 
out. Copper stocks were the feature. British Columbia 
rose from 67% to 7% and closed to-day at 7. Butte Coalition 
went up from 18% to 1934, down to 18 and back again to 
1934. An active demand for Chino Copper carried the price 
up about 2 points to 2034, the highest on record. The close 
to-day was at 205g. Giroux advanced from 6% to 7% and 
ends the week at 7 5-16. Greene-Cananea ran up from 
614% to 7%. Inspiration Copper was in demand, moving up 
from 8 3-16 to 8%, down to 8 and up to 9, the final figure 
to-day being 8%. Miami Copper improved from 19% to 
2014, reacted to 193 and finished to-day at 195g. Mason 
Valley sold up from 8% to 9 7-16 and closed to-day at 9 5-16. 
Ray Consolidated gained a point to 1934, lost all the advance, 
and again moved upward, reaching 19% finally. Kerr Lake 
sold up from 6144 to 611-16 and ends the week at 6%. 
Nipissing weakened from 1034 to 10% and finished to-day 
at 105g. Among miscellaneous securities, American Tobacco 
advanced 9 points to 412 and reacted to 409. Atlantic Gulf 
& W.I.SS. Lines common sold down from 10 to 914 and up 
finally to 10144. The preferred was traded in at 1844 and 
18%. Intercontinental Rubber, after fluctuating between 
30 and 30%, sank to 2834, but recovered to 3014, the close 
to-day being at 30. Standard Oil was traded in at 599 and 
600. In bonds Western Pacific 5s eased off from 94% to 
941%, but to-day sold up to 944%. 

Outside quotations will be found en page 936. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range Since January 1. Range for Previous 
——-— — — — — — + - the NEW YORK STOCK On basis of 100-share lots Year (1909) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE _— _ 
Oct. 1, Oct. 3. Oct. 4. Oct. 5. Oct. 6. Oct. 7. Shares. Lowest Highest Lowest Highest 
Railroads : 
*24 35 | #25 35 | #26 35 | #25 35 | $25 35 | #25 35 | ...... A™ ha aici aes 22% 25 Feb 25} 36 Mch : 20 Mch; 25 Mch 
*65 72 | *68 72 | *68 72 | 68 72 | #68 72 | #68 72 | ...... PO og wantin coas 48!2 Feb 23/ 72tg Mch 8j] .... -.-- | .... -.-- 
995g 10014] 9934 10143! 1005s 10114) 100 101 9953 1005s} 10012 10034) 35,150) Atch Topeka & Santa Fe} 90% J’ly 26) 124!sJan 3|| 97/g Jam | jv5i, Oct 
10012 10012/*1 1007g} 10012 10012] 100% 1003s} 10014 1003s] 10012 10012 6 Ns beds tind ch ti wo 297 J'ly 1) 10414 Jan 10}) 10014 Jan | 1063, J’ne 
112° 11234] 11214 114%] 114 11412} 113 113 |*112l¢ 114 | 11483 115 4,500) Atlantic Coast Line RR..| 1022 J’ly 26) 137!gJan 5/) 10712 Jan | 14519 Aug 
10524 1061g} 106 1067s] 1063, 10714] 10614 10634) 106 1067g|*10612 107 6,470 Be'timore & Ohio...... 160144 Sev 6] 119'g Jan |] 103g Feb} 1291; J'ly 
*89 91 91 91 | #90 91 | #90 91 | *90 *90 91 200 — } See 8714 Sep 10; 94 Jan 7 91 Nov] gg Apr 
7653 7653) 7653 7714) 7633 7714) 761g 7714) 7614 76%| 7612 7634, 11,440|Brooklyn Rapid Transit.| (8!g Feb 7| 825s May21|| 67 Jan | g27. J’ne 
19319 1943s} 194 1943s] 193% 1935s} 193 19414] 194 196%) 195 1961s] 22, lanadian Pacific_...... 1765, Feb 8} 19814 May25/}#165 Mch| 1933 Uct 
*621o 7214] *621g 7214] #6212 7210) *65 724) *65 7214) *65 7214) ---.-- Janada Southern ..... 60!2 J’ly 20) 70 Jan 4}| 60\4gJan| 701, Nov 
*260 *260 *265 300 |*267 300 |*267 300 | 267. 267 175|Central of New Jersey_..| 248 J'ly 26] 312 Jan 7]|| 275 Feb] g231. Sep 
79  7953| 79% 811g} 80 817% 823g 8Olg 8214; 8134 8214) 82,650\Chesapeake & Ohio___.. 65 Aug 2} 92 Jan 3 555s Jan yl Dec 
2 32 35 35 | *34 36 | *385 36 35 8635 5 35 400/Chicago & Alton RR....| 237%, J'ly 26) 66%Jan 3 577g Fed | 743; Apr 
eo-- G5lo/*#_... G65lo/*#__... G65le/#_.... 65lo |*-.-. 65l2/*.... 65lg/ .....- Gy | Ea ae 647g J'ne 27 69 Apr l 70 Nov} 7gio Mch 
235g 235s) 2384 2483) 24  2483| 23% 23%) 2314 2334 24 2,720|Chic Gt Wes; trust ctfs..| 19 J’ly 26) 367gJan 3)) 3itp Dec} 473, Vee 
4610 4653) 46 48 48 4814, 47lo 473, A47lo 4734, 47l9 4773) 2,800) Do pref trust ctfs_...} 40 J’ly 26) 64g Jan 10 5834 Dec 643; Deo 
12134 12214] 121%, 1237] 12234 12334} 121% 1235g| 121  1225g| 12212 12314] 37,000|Chicago M'lw & St Pau!__} 11334 J’ne30/ 1583gJan 3{] 141 Feb] 1651. Sep 
*148 149 | 148 1493;/*148lo 150 | 149 149 | 14812 14812|*148l2 150 800 Sg EEE SEE aR 43 Sep 2] 17244Jan ‘|| 158lp Mch| iyi Aug 
$148 148 | 14712 148%| 148° 148 |*147 148 | 14712 14712/§1471g 1471g| 2,470|Chicago & North Western| 13714 J’ly 26] 18212Jan |} 1731s Feb | igi. Aug 
*201 210 |*201 210 |#201 210 |*201 210 |*201 210 |*201 210 | -...-- S SR cismdenbnedi 203 J’ne27} 225 Jan 6)/} 208 Mchjsg23)° Aug 
*133° 150 135 150 #135 150 |*135 150 |*135 150 |*135 150 | -.-..-- Chic St P Minn & Omaha} 140 Apr 2s} 162l2 Feb 2:/| 14g Apr] 167 Aug 
*145 165 [*140 165 |*140 165 [#145 165 |*145 165 |*145 165 | -...-- eS aE ~--|§160 Apr 25/§170l4 Feb 18}| 16612 Jam |gigy J’l 
*21p Bile 234 285) *23%, 3 *23, 3 *2l9 3 *219g 234 100/Chic Un Trac ctfs stmpd 2lo May24 Jan 4 3lg Dec 7 Jan 
*5 7 *5 8 *5lp 8 *6 8 *6 Zig] =S6tg.. .7: | -cccace Do pref ctfs stmpd_... 47g Sep 28] 12l,Jan 4 73, Dec] 141; Jam 
*72lo 75 75 75 | *71 76%) 75 75 75 _75l4} 7514 7514) + 1,200/Cleve Cin Chic & St L-..| 70 J'ly 25} 9214Mch18|} 63 Jan] gyi, Dee 
*99 110 | #99 110 | #99 110 | #99 110 | #99 110 | *99 110 | -...-- _ Do pent aba tiwiida sete 99 Sep 14) 104 Jan 15}} 100 Jan} 195 Mech 
*54'> 5612] 563g 65634) 56 5633; 5612 57 56 56lo 57 3,100/Colorado & Southern....}| 46 d'ly 26] 653; Feb 25 51 Oct 6sl, Jan 
*72lo 74 731g 74 | *73 75 | #74 7419) #74 75 | #74 «75 300} Do 1:t preferred...... 70 +J’ly <7) 83 Men 4/| 7619J8n] gy May 
*69 +72 | *72 £($(@3le] #72 75 | #72 75 | $73 75 | #73 )0= «675 | ....-- Do 2d preferred... . 70 Aug 81 Jan 6 73i4 Jan 841, Jan 
*166 167 | 166 167%3|*165lo 16712} 166 166 | 16573 166 | 167 167 1,100) [jelaware & Hudson...| 14914 J'ly 26) 185 Jan 3}| 1673; Feb} 200° May 
*500 625 |*497l2 625 |*497l2 625 |*4971l2 625 |*49712 625 |§500 500 1 eaware Lack & West.| 490 J’ly 26] G20 Mch21|} 535 Feb] 6gy Apr 
3llg 3114) 32 32 32 8632 32 3214] *30l2 32 32 32 1,900|Denver & Rio Grande...| 2314 J’ly 26} 52 Jan 3/| 37igJam} 54 Apr 
*7212 7312} 7314 7312} 7314 7314] #73 73%| 73 73 | *72 74 CO. 6 BOE, cccnusiecees 6253 J’ly 26) 84 Jan 3]| 79igJan/ yo Feb 
*54 bund sepetCicen- G6: tens. GE Tapoe: GO. Bases’ jf easunn Detroit United_....._.- 45 J'iyil} 66 Jan 27|' 55 Jan! 733, Aug 
*11 13 | #11 13 | #12 14 | #13. 14 | #12 14 | #12 #14 | -._-- Duluth So Shore & Atlan] 10 J'ly 1) 18%,Jan 3]; 1414Nov| 2) Jan 
*22 24 2353 2353) #23 2414] 237%, 2373) 24 2412) 2434 247, 9 Do pre 17. J’ly 26) 345gJan 4]; 289 Feb] 36; Jan 
26% 27 | 26% 2712] 2714 2773] 271g 281g) 27% 2753) 2753 277s/ 27,280 Ke seri anis jp dnabonais 10tg J ly 26] 345gJan 5]| 225sMch} gy  J'ne 
4514 4512} 4514 4634) 46 4610) 4553 47 46 46l2| 4614 4634) 10,625 Do ist pref. 35 J’ly - 523; Mch $|} 36lgMch] 563, Aug 
35 35 3514 37 36 3614] 358, 3634) 3553 3 863, 3634| 2, Do 2d pref 2614 J'ly 27; 42 Mch & 28lp9 Mech] 45 Aug 
127 1273s] 12712 1287g| 127%; 12834) 12712 12819} 127% 1281g| 127%; 1281s} 10,975/Great Northern pref 118 J’ly 26] 1437s Jan 3|| 13653 Feb | 1577, Aug 
$56 56 563, 58 567g 5734 2 5734; 57 57 571g 571g} 4,900) Iron Ore properties_..| 45 J’ly 6) 80lgJan 4// 651g Mch/ ygio Aug 
14lp 141g} 1412 1434) -.-2 Jol] eee fue] 614% 1484] 145g 145 35/Green Bay & W, debctf{B} 11 AugiO/ 181g Mch22 13ip Nov D 
7904 4 ....] #94.  ...| #04 sant, iia ees ee Ce avana Electric...... 8812 Jau 20} 97); Apri4}} gy Feb] j93 Dee 
.... 96 [*.... 957g\#_... O57%s/#..-. 95% /#.... 95%g\#.... 957g] ....-- De SOE, doiinwwdad 9419 Jan 25) 99 Jan 4|| gig Feb] i099 Deo 
*.... 120 | 120 125 | 1251g 140 |*_... 135 |*..-. 135 (#120 135 675|Hocking Valley_......._- 102 May 5] 140 Oct 4/}____.. REN gi Ber a 
bsUd “aneiey bxee ipabel shine ciel: inal <eleilt ales) Rss? ese donc) Seen ok EE. 86 Feb 7/ 10153J nel4|| gg APE) g4i.J’ne 
#132 133 | 133 133 | 133 183 | 132 132%8|*130l2 13212}#130 13414 lunois Central______- 124 J’ly 26) 147 Jan 5j| 137 Feb) i621, Aug 
21-2133} 20%, 2114 20% 21 211g} 2012 21 203g 2053) 14,550) 4nterboro-Metropolitan | 1414 J’ly 26) 25lgJan 1)|} 1153; Mch| 95/, Dee 
57. -58lgi 56 57 56 5514 5634, 551g S610) 56 5614] 12,600 DO $F, ctudnceugeu 4ll2 J’ly 26) 627g Jan 12/| 363, Me 63°; Dee 
163, 1634] 1634, 1783) 171g 178g) 1783 1753! 1712 1753; 175g 175g 2,550|lowa Central........... 15 J’nesv} 30 Jan 3|| 263,Nov| 36° Apr 
#3034 3134) 31ly 3284; 328, 341g) 3414 3412) 34 34 34 341g} 4,450) Do Re s< St Sarees 25 J’ly 26} 64144 Jan 3 43 Sep 62 Apr 
*72 80 | *72 78 | *70 80 | *75 80 | *75 80 | #70 75 | ----.-- CFtS & Mtrcfs, pref} 68 Aug 2} 80 Febis|| 74%, Feb| gy» Sep 
291, 2914] 29l2 3114} 303, 3114] 303% 31lg) 31 31 31 315s} 4,050 nsas City Southern..| 23 J’ly 20} 441gJan 3)} 37 Feb} fyi, Aug 
64 64 6412 647s| 647g 647g| 641g 641g} *63 65 | *63 641s 800 Do Bay Sey ee eee 68 Aug 2} 71 Jan 4/| 67% Fed} 751, Aug 
*17 #19 19 2012) 20 20 | #18 2019] #17 20 | #19 20 600 L_s*e Erie & We-tern...| 15 J’ne3su} 253;Jan 5]) 19!p Feb} ogo15 Aug 
39 39 | #389 45 | *40 40 40 | *35 45 | *39 45 400 WO POs cecaccecs 39 Oct 1) 62%Jan 3}) 43° Jam] 647, J’ne 
673, 673,) 6812 6812] *6712 69 | 68 68 712 6812) *6712 68l2 400|Long Isiand...........- J'1 704 April4|} 59 Jam} 7115 Dec 
1441g 14473) 14514 14610] 14514 146 | 14414 145 | 145 1453s) 1453, 14619} 4,920)Louisville & Nashville.._| 131l> J'ly 26] 15934 Jan 5}/7121 Jam} jgyip Aug 
14212 14334) 1432 14473| 143 143 | 143° 144 | 14434 146 | 14533 14512) 8,023) \/Janhattan Elevated.._| 123  J’ne30/ 146 Oct 6}/ 137 Dec} 15312 Jan 
*23 2434) 23ln 237) 24 25 2514 25lo| #24 825 241g 251g] 1,700 inneapolis & St Louis} 23 J’by 26] 533;Jan 4|/ 51 Sep] 6, Jan 
#40 49 | #40 «49 | 46 46 | -... ..._| #42 49° | 51 100) Do _pref............. 40 Sev 21) 80 Feb:4|/ s1 Mch/ gy Jan 
131 131 | 131%, 133 | 1315g 132%] 13214 13214| 13214 132%] 132% 132%} 3,640)Minn St P & SS Marie._.| 114 J’ly 26] 145 Men 3/} 1321, Jam | 14:1, Jan 
#142 145 [*144 150 [#147 150 |*#140 14610\*145 150 |*145 150 | ------ BO nen an wikiepame 144 J’ne 6) 155lgMch </) 147° Apr] 16415 Aug 
*86lg 89 | #8712 88lo} 88lo 88lo *88 89 ' *88 89 | *88 89 200; Do leased line ctfs._...| zst14 Sep 20} 923;Jan 4|} xg d 4 94 Dec 
3214 3214] 3214 33 323, 331g; 331g 341g, 3314 347s] 3412 351g) 33,240/Mo Kansas & Texas__.__ 27 Jv'ly 26] S5ligJan < 351g Fe 5Ulp Oct 
*62 6334] 6334 6334] *62 6434] 6314 631o| *62 64 | 6312 6312 4 Do pfret............. 57 J'ly .6] 745sJan 5|| 71° Feb} 7g14-Oct 
541, 545s) 548g 55 541g 5434} 5 5514) 54 54 55 656 | 10,600)Missouri Pacific....._ - 41 J'lv 26) 735s May23|| 65 Feb] 771, Aug 
134 140 |§135 135 #135 140 (#135 140 | 135 135 |*135 140 1 ash Chatt & St Louis_| 125 J’ly 26} 139 Jan §&|| 1221,Jam| 142° Deo 
*69 #70 | *68 71 | -... ----| *68 71 | *69l2 72 7014 7034 at Rys of Mex ist pref} 60 Feb 3) 703, Oct 7}| 441, Apr] 64 Dee 
317g 317s] 3134 3173] 317%, 32 32 3214) 32 321 3214 3233 ,400 Do 2d pref... .-... 2312 J'ly 26) 32% Oct 7|} 21 2 
11314 11373} 1133, 1147} 11334 1141p} 11314 1141g} 11314 11353] 11312 1141g| 12,770|N Y Central & Hudson..| 105i, J’ly 26) 128 Mech 9]| 12012 Feb | 1473; Aug 
*61 863 63 63 63 663 64 64 | *63 65 | *63 65 300/N Y Chic & St Louis....| 5512 May 4| 67 May27|| 48i,Mch} 6 Nov 
*100 110 |*100 110 [#100 110 |*100 110 |*104!4 110 |*1041, 110 | --.-.-- Do ist pref.........- $101 J’ly 8} 1093; Jan ton 100° «Feb! iyo Feb 
*80 93 | *80 93 | *85 92 | *84 91 | *88lg 91 | *88lg 91 | -.._-- Do 2d pref...-....... 823, Apr28} 98 Jan 19/| 7614, Apr] 95 Nev 
#151 1561p) 15334 15324|*152l2 155 | 15414 15414] 154 154 | 15373 1537 6401N Y N H & Hartford_...| 149° Apr 2s] 162 Mchi4/|t1i54 Nov] 1743, J’ne 
*146 14712} 14712 14712) 14712 14712] 1471g 14734)*147 148 | 147% 147%) 1,150 Subscription receipts g--|n143 J'N€10|/~151 Mch11)|h14712 Dec |n1493; Dee 
4llo 41lo} 41lo 42 413, 4133) 4114 413;) 4112 4112) 4112 4119} 2,100|N Y Ontario & Western.} 38l2 Aug 2} 50 Jan 5/| 421, Feb] 5553 
*97 8698 97lo 9834} 9814 99 981g 991g} 973, M8lo} 973, 98 .550|Norfolk & Western_.... 88l2 cy 26] 1085s Mch21]| 841g Jan | 102 
*85 90 SRE Ra Gee hol eid \cadatk aman. aeeet Se en eee Do adjustment pref...} 88 Feb 2! 9114 Mchi6]| 85igMck} 91. J ‘ly 
1167%g 11712} 11712 119 } 117% 12 1173g 1191g' 11712 11812] 118l2 1187s} 33,275) Northern Pacific.......- llllg Aug 3] 1455gJan 3}] 13314 Feb] 15y1p Aug 
*9S. 110 }*100 110 | *98 110 |*100 110 |*100 112 /|*100 112 | -....- cific Coast Co....... 10ilo Augi7| 1183; Jan 12 76 Meh! 116! Dee 
*80 110 | *80 110 | *80 110 | *80 110 | *80 110 | *80 110 j{ -...-- eS, aes ee PS ee 100 Mch}5106 ~ Sep 
“12tr, 130 ["1a0ie 1dt|°190 1B0s|"120r0 130] 120% 128100 180%] 3,138] Pennayteatue Sam -— 195 Fay 24] Lia ion all bbe ce | Hh Bop 
297g 130 | 1297, 1305s} 1 3 2912 1 8 8 4 .135] Pennsylvania -......... 12212 J’ly 26 2Mch 1261g Feb | 1511, Sep 
*93 (95 943; 96 |} *94 96 | *941p 96 95 95 | #93 96 ,500/Pittsb Cin Chic & St L..| 89 J'’ly 26] 1045gsMch22|| 86lgJan 9974 Deo 
*101 116 |*101 116 105 116 {#105 116 |*105 116 |*105 116 | -.-... Do pret panne -----]| 114 Mch1l0/} 116 Mch 1]/ 104 Feb} 1161, Sep 
146l2 147 | 146lg 1485s) 1473g 14853] 146 14814] 1461p 147 | 1463, 14733/418,100) FPeading_______ See ge 1305g J’ly 2c] 17214 Feb 18]} 118 Feb} 17333 Sep 
*86l2 90 | *86l2 89 | *86le 88 | *86lg 89 | *86lg 88 | *86le 88 | -..--- Lo eee es 285 Aug24| 9319 Feb17|| 89 Mch| 96 Aug 
97 97 9712 9814; 97 98 98 9814] *97 98 | #96 98 1,200 - 8 SOs 87_ J'ly 26] 11012 Jan 3|} 90 Feb} 11712 Deo 
3llg 31le] 31g 32 313g 32 307%g 3134) 31 3112} 3114 315g} 27,800)Rock Island Company...| 227 J’ly 26] 5714Jan 3|| 20% Feb| 8) Dee 
*62 6412} 64 6433) 641g 641g] 64 64 63 63 6334 6334) 2,300 a ARE Ree 54 J’ly 27) 9$2i2 Apr $|| 575g Feb} 943; Dec 
*55 65 | *55 65 | *58 65 | #61 67. | *58 5 | *58 65 | ~s-.-- St L & San Fr, ist pref..j| 58 Augll] 73° Jan 6}} 65l44Mch! 74 Deo 
401g 4012] 401g 4119} 4034 407%) 41 411g] 40!2 41lg) 403, 4034) 2,200)\27 Do 2d pref......... 3412 Aug <:} 60 Jan 5{| 36 Feb] 603, Sep 
291g 2912] 291g 2934] 2919 2910] *27 30 29 29 | #29 30 600/St Louis Southwestern 18le J’ly 26) 34toJan 3 201g Feb Deo 
*65 71) %*65 71 6712 6712] G67lp 671o} 67 6712] *66 70 ee 5s J’ly xz 77i2Jan 3|| 471g Jan ‘ 
11434 11514} 115 11614] 11583 116 | 1141g 11534] 11414 1151g} 115 11512} 46,350|Southern Pacific Co 10314 J’ly 26)713814 Jan 4|| 11453 Feb/| i3ylg Aug 
235g 241g] 241g 2419] 233, 24 231g 241g] 2334 2334] 2433 25 ,500|/Southern v tr cfs stmpd-}| 1s J’ly 2 333Jan 3]} 22 Feb] g4 Aug 
54 9-434) 543, 56 | #52 55 53 _55lo| 541g 545g) 55l2 56l2] 3,220] Do pref d 43 J’ly 2) 75 Jan 3|| 60 Jan| 75l2 Dec 
ee: & 2712 28 271g 27%) 2753 2812) #27 28 281g 2814; 1,900|’J.exas & Pacific.......- 22!le J’ly 26 4Jan 3 30 Feb 4012 Aug 
*y 9le}  *9 9lo} 9 9 *8 9 934 1034) 11 1183} 3,700) Rhird Avenue (N Y) _.. SioJ’ne 1] 19l2Jan 7|| 121, Dec| 4215 Jan 
*714 Slo} *71ly Blo 814 8l4] ¥*7lg Sig] *7l2g Slo} *734 Sle 100} Toledo Railways & Light Sle J’ly 6} 15%; Jan 12 7 May] 15% Jao 
2334 237g] 237g 2510) 2584 2614; 25 26 25l2 2614] 2612 26l2] 3,025) Toledo St L & Western... 9 J’ly 26 %gJan 4{| 43 Feb| 547, Oct 
55lo 56 56 ©=-57lo|, 57le 58 5814 583, 583g} 5614 58l2) 3,72 Do = cake atin wikab deo 423, J’ly 28} 72l4Jan 4|) 64%, Feb| 7414, Jan 
11134 1117] 112 112. | 11212 11212} 11314 11314] 113l2 1137s] 1137g 11373] 1,250) Twin ¥ Rapid Transit} 103 J’ly 26) 117!2Jan 3 J 11614 Dee 
1671g 16814} 16712 1693g] 16734 169 | 16612 1685s] 1663g 1677s] 16733 16814|268,200} [mos RRS S 15214 J’ly 26] 2043, Jan 3|) 17219 Feb/ 219 Aug 
91 9183] 918 Q1lo| 913g 92 Q91lg 9214) *91 92 91 91 2,900 8, eS 8814 J’ly 26] 103%, Jan 7|| 294 Mech] 118l. Aug 
*28 29 | #28 29 |} *28l2 29 29 29 | #27 30 29 20 100} Unit Rys Inv’t of San Fr{ 233; J‘ne30) 424Jan 3}} 30 Feb Se 
57 = 57 57 §=657 | *57)~ = 58 57 57 | 55 50 | *55 58 300}_ Do pref.........-...| 47 J’ne3u| 72%Jan 8|| §0l4Feb| 77. Sep 
17 17 | 16% 17 | 161g 17 | 163, 17 | 1653 17 | §17 17 | 2,450 BED edtincibsbinwiid: 1253 J’ly 23] 27% Jan 3|| 15 Feb| 27% Dee 
3714 3753) 3712 383g) 3712 377g) 3714 38 360337 3634 3712} 8,050 DO POR csectcance 281g J’ly 26] 61 Jan sj} 41 bkeb| 613 J’ne 
4714 4814) 48 4812) 4712 48 | 47383 48 | 4712 4753) 4734 4734) 3,600) West Maryland Ry......| 40 J’ly 26) 543gMch-12|}__... .:..|_-.--.nece 
687g 687s 69 69 | *67 69 | *67lo 6914; 69 69 | *68 6914 600 Er gia) ele ae 67 Augls5] 70i2 Maylyi}_.... beh tk eS. a 
*5 6 *5 6 5 5 *5 Slo} 5'4 58/ Slg 5lg] 1,200) Wheeling & Lake Erie_. 3 Aprzs} 10° Jan 3i|° 5 J'ly| 12%, Jan 
*1l1 12 4*10 12 )*10 12 | *10 «12 | *10 ligt 910 . 48 fF oc 0. 1st. pref. ......... 8 J'nez0} 23 Jan 3}} 184 J’ly 25% Jan 
*6 7 *6 7 *5 7 *5 7 *5 7 6 684 S00). 0G 26 DEE... cncccncun 4 J’ne30] 13l2Jan 3 Vy 15g Jan 
53 5310! 54 5714' 553, 5534" 53lo 56 | *53 567g! 5412 54l2' 7,100) Wisconsin Central.____- 44 J'ly °6' 571,O0ct 3!! 457. Jan 6372 Apr 
BANwS AND TRUST COMPANIES—BROKERS’ QUOTALIONS. 
Banks bia | Ask banks Bu | Ask Banks Bia | Ask Banks Bid | Ask Banks Bid | Ask Banks bu | Ash 
New York ‘hatham ..} 310 | 325 |i Fifth 222. 300 | 350 |j{rving N Ex] 2 210 |] Mutual §_..] 285 | 295 ||Prod Exch 1611s} 
Aetna _-...| 175 | isu |]Uhelsea Exf| 200 | __..{] First _. 272 835 | 855 |\Jetfersouy_. ont 185 |} Nassau §j__.} 240 | ____/] Reserve et 00 '| i6s” 
America J_.| 575 | 600 Vhemical ._} 425 | 430 ||t4th St].../ 150 | 155 |/Liberty...-| 625 |  ...|| New Neth‘dj 210 | 2 seaboard ..} s¥u | .... 
Amer Exch.| 230 | ...-//Uitizens’ Ctl] 150 | 160 || Fourth -.../t185 | _._.]|Lincoln_.--| 400 | 435 || NewYorkCo} 900 | __._||Second ..--] 400 | 425 
Audubon ..} 100 | 115 |[city.-....- 385 | -.--||Gallatin .../ 320 | 340 ||/Manhattan]] 315 | 330 ||New York_| 315 | 325 ||sbherman_-~} 135 |<... 
Battery Pk.| 115 | 125 |}Coal & Iron] 15) | ....|| Garfield _..| 290 | 300 ||Mark’t&Full 245 | 255 || N’bt &Day4} 200 | 215 || State J... 1 275 
Bower? ¥-- - 375 | -...|/ Colonia. |.) 400 | ....|;}Germ-Am {| 140 | 150 ||Mech&Met’s| 235 | 245. ||19th Ward_| 250 | 260 |/12th ‘Ward-| ___.} 140 
Bronxoro}) 300 | .._ |/Columbia fj.) ....| 425 |}Germ’n Ex{j| 485 | 505 ||Mercantile _| 150 | 160. || Northern _-} _-..] 105 ||23d Ward {| i ee 
Broax Nat | 195 | 205 |j/Vommerce -/f201 |f205 ||Germania {j.| 550 | 565 ||Merch Exch] 160 | 170 || Pacitic}.._-| 230 | 240 ||Umon Exc | 165 | 175 
Bryant Pk ¥/ 155 | 16) |}Vorn Ex 4j..} so7ly} .~.-.|]Gotham —__| 150 | 155 ||Merchants’.| 177 | 185 || Park -....- 35) | 35212) Wash Hts 9) 275 | wan. 
Buteh & Dri 140 } 245 |} Hast River-} 115 | 125 ||Greenwich | 255 | 265 ||Metropolis 90 |°41) |} People’s ]_-} 250 | 275 |} West Side 4) oO 7°... 
Century 9.-} 170] 175 |] Fidelity 4j..}. 165 | 175 || Hanover_._| 610 | 625 ||Metropol’n{] 200 | 210 || Phenix ...-| 190 | 200 || Yorkvilie T-] 5u0 | Lon 
Chase ____. 495 | 44° Weitth Avef [4100 [4500 || [mp & Trad] 540 | 560 ||Mt Morris] _| 25u | °60 || Plazag..._. 605 i Sc $d 












































*Bid anda ked pr ces: No saies Were maie on this day. $x-rignts.. ¢Less 
tSale at Stock Exchange or at auction this week 


h First instaliment paid. 


tnan 10U Snares. {State vans. a ¢x-dtvidend and rights. 9 New stock, ; 
n Sold at private sale at this price. qd. i 


2 2d paid. 


y 3d pai 
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STOCKS—HIGHEST AND LOWEST SALE FRICES. Sales of STOCKS Range Since January 1 Range for Previous 
eedbegrannertiaietiaeelioweten cana ihe NEW YORK STOCK On basis of 100-share los Year (1909 
Saturday | Monday Tuesda, | Wednesday | Thursday F Week EXCHANGE sae Sassari 
Oct. 1. Oct. 3. er ct. 5. Oct. 6. Oct. Shares. Lowest Highest Lowest Highest 
#250 250 250 A dats yg aiscallauicor 249 J’ne v Jan 5]| 190. Jao | 260. Nov 
anne woe. | #2. ~-..|* ae ee ipa wreniglt owen’ ‘Me -3] )~4 2 
*814 9 *S1y 7 14 ~—_ 0 934 97, 934 10%) 4,100 llis- Chalmers Zio J’ly 27) 15 Jan 38 123, Feb] 16/3 Aug 
*29 35 1%*29 35 34 34 32g 3419] 34lo 3473] 335g 34%) 1,675 DO: PECs bs cin stim cnands 27 Aug &43,Jan 5]) 3s Feb} 5712 Nov 
64 65 643g 65le| 6434, 65%| 6414 65%] 6412 657s} 6614 6684/116,100) \maigamated Copper_..} 55!3 J'ly 13] 0%Jan 3]| 65 Feb] 6g Nov 
4412 4419} *441, 44%4| 4334 433;| 4412 4514] 45 461g} 46 4638) 3,750) Amer Agricultural Chem.j| 35 J'’ly 26] 49 Jan luj| 33!p Jan 50 Aug 
7 110 |*102 _.../*102  _...|*102 110 |*102 -____/*100 10314] ..--.- D6): OCC 6k cwdititiowacs Yuly Apr 103. Jan luj} ydlp dan] 103) Aug 
3 387%, 3914] 38le 3914| 37384 3873} 3734 3814] 35%, 3 12,850) American Beet Sugar....| 24 J'ly 26) 47igJan luj) zulgdan] 4ylp Aug 
Ofte 9419} *91lg 95 93 93 | *92l2 9434] #92 Q4lo] *92lg O4ip 200} = Do pref, és. ..ccce 89 J'ly 27] yblgJ*nel5j} sz van] ys Oct 
84 8 gl Sly 84 8 Sig 8ly 84 84 814 84} 1,500) American paBsene 675 J NE ju] sig Jan 8 7lp Feb 15's Nov 
*68l2 69 687g 687g) 687g 6873) 69 69 6815 6834) 6834 6834 70: DO. PlClewincpiccucdd 62 J'ly 26] SsligJan 6 715 Feb] a6 J’ne 
473, 48 48 4834) 48 4833] 48lp 49 48 48 48 487} 3,000)American Car & Foundry} 39!2J'ly 26] 72igdan s]| 4414 Feb] 761g Nov 
*114 11419h114 11419] 114 114 |*114 11419/#114 11419] 1141g 11412 280) D0. pret. sok eee 109 J'nesu] 120 Mch Of] 10712 Feb] 1243, Aug 
*62l2 63 6273 63 63 63lo| 63% 65 6512] 65 65l9| 4,600) American Cotton Olf....] 621g J"ly 26] 692; Mch »|| 42!gdan} 7914 Nov 
i ee cake GhGe  Siwalli bells ieeial sane mbbal eine sisal ccncns ‘ ai pr ote dn chitbininn pail Led ans 1] 106 Apc 1y 3s Teed 1074 Nov 
*230 270 {*230 * 30 |*235 270 |*235 270 |*235 270 | -...-- merican Express...... §2 u v0 Jan 41/52 c 5 ec 
*4 44] lg ee aie ee 4144 444) 43g 4 *41g 434 510} American Hide & Leather i? Sep 3 sigJan 6 644 Feb] 10 Sep 
*2034 21%) 2084, 2034] 207% 21 21s Q1lg| *2034 23 | *21 23 400; DO gre. ac. cuts. e Sep 8] 4/7gvan ijj 84 Feb] 61% Aug 
1814 18l4) 18 1884 ists 18lo] $19 19 | *18lg 1833) 18 181g] 1,350) American Ice Securities... 18ty J'ly 26] 2914 Mch vj} 18% Jan] 4214 Apr 
*lllp 12 1214 1214 12 | *11 1284) *11 12%) 12 12 500} American Linseed .....2 lulg J'ly 27] l7%juyan si} 12 Feb] 20 J'ne 
*30 48632 3 34 33% 3334] 381g 3319] *381 3334] #31 33%} 1,000) Do pret........ 2... 253 3, nesu} 4673 Jan ij} zy Jan] 473, J’ne 
*378, 3814] 3814 3914) #38 3ylg| 3814 3812] 38l2 S812] 36% 3814) 3,600 Ase Locomotive... J’ly 2 o2igdan si} 49 Feb] 6914 Aug 
$104 104 *1025g 104 | 104 104 *103% 106t8 103. 104lg} 10312 10312} 1,010 pret. 5 .2..00.-.-- 102% Aug : 115 Jan 7/|| 100\4 Feb/ 122 Aug 
4lg 414 4lp 41 4lp 4lo|  *4 5 *4 5 400 American Mait Corp.... 4 Oct 8 Feb .s ble d'ly lll, J’ne 
“31 32 308s 301g] 30% 3034; #30 35 | *30% 32 | #3012 33 200] JO. O88. sacs. ccd o dd 2812 J'ne Pr 48 Mchzi|| 38 Nov Sep 
S67 80% *86l9 87 863, 863,| *86 87 | *86lg 87 | *86 87 200) Amer Smeiters Sec pret B] 82 J'ly 23] Q07gJan -j}/ 80 Jan Aug 
6712] 671g 685s] 68lq 693,| 6833 701g} 6812 6914) 6914 695s} 48,820] Amer Smeit.ng& Refining} 61% J'ly 20] 104 Jan 3]| 77% Feb] 10512 Nov 
*10it2 1021s 10112 1017s] 1017g 102 | 10212 10219} 10112 10112 10113 WOlls} 1,261) (Do. ofelycc.......cce 98!4 J’ly 26] 1122; Jan 4/j/ lvl Jan | 116%, Aug 
*240 300 |*240  _.__/*240 19240) 300 14240 ..../#210 <c.-.} .....- American Snuff.... 2. 277. Apr 4} 256 Apr 27]/ 22; Mch/s285 Nov 
#10112 105 | *95 105 |*101l2 105 | 10112 10119/*100 10112 2100 10119 100} DO PPO wd. nudnocse Y5lg Jaa 13} 10)1g Sep 20]} 95 Mech} 105 May 
42 42 42lq 425s] #4219 431o/ 43 4319] *43 4319] #43 44 1,200} Amer Steet Found (new)_| 38 J’ly 26] 66 van lu 347g Feb| 663g Nov 
11314 114 | 1111g 116 | 115 11733] 1153, 117 | 115%, 117 | 116l2 116!2| 10,000 le an Sugar Refining] 111g Oct 3] 1287, Feb Ls|| 11533 Nov} 13683 Sep 
*110 120 | 112 115 |*112 120 |*112 117 }*112 117 |*112 118 200; (DO p8tt.ckinascenaca 112 Oct 38) 124 Feb 2s// 118 Nov| 181 Apr 
18814 13814] 137% 138 | 13712 137%| 13714 138 | 1371q 1375s] 137 138 | 4,255 American Teieph & Teleg| 126%, J'ly 26] 143%, Feb 2i|| 125. EF 1451s Sep 
*91llg 94 | #92 94 9314 94 3 941g O4le 95 95 400] American Tobac (new) .pf} 0!2 J'ly 26) yi, Mchi<}] vig Feb/ lug May 
*27 28lo} 2814 2914] 2912 30 30 8630 301g 307%] 301g 30%4) 2,100) American Woolen.......] 25igJ'ly 5] 3912 os 26 Feb] 400i, Aug 
“on 95 941g 9473) 94 94 945, 95 | *94 9514] *94l2 951 800 pref... mil nam Dlig J'ly | 104 y34, Jan | 1073, J’ne 
B 40 40 4014] 4014 401!q) 395g 4019] 2391p 40 | 40 4012} 5,500 1anacondaCopper Par$25| $3312 J'ly 26) $54 Jon all $373, Feo! $543, Dec 
28 | 27lg 28 | 28 288) #27 28 | *27 ao *26 2812] +700} Jyethlehem Steel_......| 21 Jmesc) 34 Jan 31] 18% Mchi 3¢l, Sep 
of 5853 5873! 59  59lo) *57 59%] 58le 600 Do pref...........| 49 Augll] 65 Jan lyj] 47 Fed] byl Sep 
one 135 185 185 |*134l2 136 '*134lg 136 |*13312 135 *le133I¢ 135 100) Brooklyn” Union Gas__..| 125 J'ly 26] 16412 Jan 3}] 118 Jan | 16412 Deo 
*1llg 1214/ §12 12 | 1lMg Lille) *11 1llg 11% 545) Brunswick Term & Ky Sec} 8 J'm@zy/ 18igJan || 17% 1912 Deo 
+262 30 *2812 30 | *2912 30 | #2912 30 | *2912 30 8=— 330 200] Butterick Co... J'ne 3} 83 Jan 4}| 23%/88| 47 Nov 
34 3414 35le] 34le 35 34 35g 34lg 3414} 3412 35 | 11,000 == Leather.......| 2514 J'ly 26) 483%,Jan 38]| 25lg Mcn] 513, Oct 
*104te 10514} 10434 10434] 105 105 |§105%4 10514|*10412 10514|*10412 105 505) DSi PE nonciwcen! 9914 J'ly 27] 101, Mch 5]} 993, Apr} 111 Sep 
a13 4 32 32 33 B2lg 3273} 32lg 33lg] 32lg 3273} 33 33 4,800 Qaicende Fuel & iron...| 2212J'ly 26) 50 Jan 3]| 29 Feb 3 Dee 
Sig Bigl 5 6 61g Gig] *5lg 7 *5le =7 800: ock &Iron.| 3 Sep 12} v2igdJan 4/] 21% Feo] ylig Deo 
13d 134, 134 13434 13312 13414] 132g 13384) 13219 13384) 13212 13412] 18,000 Consolldnsed Gas (N Y)./ 122 J'ly 20] 160% Jan 3] i149 Feb! 1651, Jan 
1534 15%) 15% 16 158%, 16 151g 155g) 151g 15%] 2,400) Corn Prodacts Hefining.-| lle J'ne 30} 23igdan 6]| l6ig Feb] 2612 J’ne 
Pe td *75lg 77Zlo| *75 772) *75!2 77 | *75lg 7712] 76 76%2 200} Do pref.......... rae 20% J ly = d63gJan 3|| 7344 Feb| ggg J’ne 
*57 63 | *57 64 | #58 64 | *57 64 64 | *60 64 | -.... Urex Carpet............ = G2lp Feb 25]] 45 Jaa] 63 Deo 
29 30 30 3014] 2912 30 30 8630 291g 2953) *29 3014] 5,300 Distilie Senurtides Corp 351, J 363, Jan lU|] gzip Feb! 411, Jan 
ee | i ee ee i ee | oan Federal Mining & Smelt’: Sep 26 60 Mch sj} 55 Mech] y5lp May 
*47i2 50 8 48 48 | *50 59 | 54 59 | 59 59 872; Do pref............. 48 Oct 3) 883 Jan i/| su Fed! ya Aug 
#144 146 | 146 146 | 146lo 1481p] 147 148ls| 14734 15212] 15034 152!2} 9,700) Gene Electric. ....... 134 J'ly 26) 1607, Jan 6j| 150g Feb | 172%, Aug 
8l4 oo? 17, 81, 77 «68 8 7% «8 77g 8 | 25,800) dGoldfield Con M. Par $10} $7% . $01, Sep 26)] ......----/|......---- 
9883 98lo 99lo} 99 9914) O8lg 9914) 983, 99 99 9934) 4,500) fol Harvester stk tr cts} s83lg F lzo/g Jan iui} oz 88 | 4188, Dee 
= 121% 12134 12134)*120 122 |*120 122 | 121 121 |*120 122 200 Do pref stk tr ctfs__. ailg Aug il Jan 4j/ juyig dan | 128 
5 *41g Sle] *412 Sle} §5l2 Sle} *4lg Sle} 150|Int = Marine. stk te ctfs J'ly 25] 7Zigdam 5j| fagd'ly| 9g Oct 
“17 17 1714 171s] *171g 1734) 17 178] 17 17 | *17 1714] 1,300} Do pref... wlll 1995 3 y 26] <4%gJan 5] 183, 3'ly | 275g Jan 
[ee 1214 121} 121g 121} 128 128%) *111_ 12l9| #11lp 12 2,650 international Paper..... ) 16 Jan 3 gig Mch| jg Jan 
51 0s Bla] $5llp Hllo} 5lle Silo} 751 51 | *50° 53 501g 501s 850} . Do Bf vac... cic 4a, di 26] GligJan 3|| 47%, Mch/ 6y3, Aug 
411, 41lg} 41lp 4214) 423g 423,) 42 43 4234 4233) #413, 43 1,850 Internat Steam Pump... J'ly 5453Jan 7|| s3ip Feb} §412 Nov 
833, 837%} 8414 8414] 84lo 8412] *84  85le| 847g 8473] #83 85 515. Do POM ci. sku ue 781¢ J'ly 26) 903,Jan 1/7|| gzip Jam] 9g) 
10014 10014! 10014 1001s} 100%g 10014] 100 10034] 100 100 | *9912 100 1,300) Laciede Gas (St L) com..} 93% J'ly 29] 116i2 Jan 10]] 104 J'Re| 41385 
92 92 -| 92 92 | O1le 92 | 92 92l4) Ile 92I4) 921g 93 | 2,800 —s Compauies..... J'ly 26) 93 Sep 22/} 70 Jaa] y5lz Nov 
$75 75 751g 75le| 75lo 76lo] §76 76 761g 7612} 7612 76le 797 GE. Gdn ceswuce 71 JY 27] sdlgdan 10{] 60lg Jan | 775, Dee 
gill 111 | 1101p 11119/*109!5 112 | 110 110 | 10912 11014] 110° 1103s} 1,000 Nahonat pwcut ...... Aug 115 Jan 5)| vélp’an/| 120 Sep 
120 rts *120 122 |*1203, 124 [#12034 122 | 12134 1213|*121 122 100) 4 all goth Oe 118% J‘ly 6] 125 Jan 17]] 11812 480°] 130 Sep 
ois 15 15 161g 162} 161g 1714) 171g 171g} 1714 1714] 2,350,Nat Enamel’g & Stamp’g| 14 281g Jan 3|] 12g Feb} 301, Dec 
*80 87 80 87 | *82 87 | *82 87 | *82 87 | LLL. Do BR ede nubiend 85lg Mayl3) 96igJan 18} gy Jan]! yogis Sep 
“Bate B 521g 527s} 53 5384] 5: 5 5455 5514 5512} 7,500) National Lead... . ig d'ly 26] 895gJan 4 71%, Feb| y4° Aug 
#103 *103 106 |*103 10514|*10314 104 |*103 10514/*103 10514) _____- Do $M sin sacbross 10134 J’ly 26) 11019 Jan 177] 102% Apr| 113%, Aug 
1955" 204 1984 2014; 20 2033; 20 2012) 20!g 201g) 201g 2033! 14,150|dNev Cons Copper- Par $5] $1712 J’ly 6/ $215, May1l6f}__.._.----]_......-- 
74 #75 Be 4 7 77 77 77 | *73 «878 | *73 ~~ «678 700! New York Air Brake....| 59 J'ne 6 2Jan 80 Feb/ 974 Nov 
bd 68 67 683! *67 69 | *65 - 69 | *66 69 671g 671 1,050’ North American Co. new] 63 J’ly 6] 8&4 Jan 72 Jan 871¢ J'ne 
13, 82 3214) 31% 32 3lig 3134) *31 32 3114 31le] 1,550) PDacific Mail... 2. 227g J’ly 26} 4314 Jan 2yig Fed 4812 Nov 
3714 37a} 3871p 4112} 40 431o| 43 437%] 4312 4512] 4312 4519] 10,555|4 acifie Telep & Telez_- J’ly 25} 4614 Jan 451, Nov Oct 
*107 108 | 107!2 10753 10712 10755 10712 10712] 10783 1073g|*107 10712} 1,150|People’s G L & C (Chig)_| lug J’ly 26] 11633 Jan 1011p Jan 120 Aug 
*87 91 | #8712 91 9014 9014] Q1lg 9212] #92 93 | #92 93 300) Philadelphia Co (vittsb’b)| 84 J’ly 6] 106te Jan Yip Dec | j03 
715 18 |} *16 = «#18 17 17ig 171g] #17 1710] *16l2 18 300] Pittsourgh Coal Co..... 13 J’ly 26, 273; Jan lo Apr] 293, Nov 
69 69 69l2 691p| *68l—q G69le} *68!g G69lp]) G68le 69 6814 6814 800} _ Do Fg PEP Se 25 RE SSR 6014 J’ly 26) 85 Jan 40 Feb! 3871, Deo 
34 034 3384, 3414] 3453 3 3 345g] 3312 3312] 333, 33% 940| Pressed Stee! Car.......| 26 J’ly :6| 5173 Jan BU1p Feb A 
*95 9519 Q95lo 9510} *95 96 | *95 97 | #95 97 °| #95 97 2201 -.DO PPG ciciicsccccs go J’ly 27) 10712 Jan 96° Feb) 111% Aug 
*162 164 } 163 16312 “163 164 | 16214 16214] 163 163 |*161 163 635} Pullman Company.....-] 155 J’nezy] 200° Jan 118 169 Jan| 200 A 
*2 3 *2 3 3 *2 3 *2 3 ¥2 2 ree ome ee Mining...... Sep 37g Apr 6 15g Jan 93g J’ 
"27g 5 *27g 55g +2% 55s] #27, 55g] 27g 553) #27g 55g] _. 8 ais ET ISL S are 273g Aug 2 57g May-1 3 Mca; 10 May 
#3215 34 34 3414] 33% 34 | #34 35 | *84 85 | #34 35 600 Raiway “Steal Spring..| 28 J’ly 26] 5S5ligJan sf} 3212 Mch 2A 
99 |} *90 99 99 | *90 99 | #90 99 } #93 99 | -..._. 5 ree 2904, Sep 7] 107 Jan 1 97%, Feb! 109° Aug 
31% 31%] 32i4 3334; 3214 3214; 313, 33 B1lg 3114] *31lg 3212] 4,720) Republic e iron & Steei--=| “27 J'ne 4 Jan 16dg Feb| 4912 Se 
*92 «(904 94 | *92 95 937g 937s! #93 9334) 93 9 310 Paw ee ee 8284 J’ly 26) 10414 Jan 3ff 671, Feb! 1104 J’ly 
*56 8571 561g 5814) 57 5814) 5Sllz 51 = 52lgi 51 5B 4,300 ayers heffield Steel & Ir 48l2 J'ly 30) 86loJan 39 68 Feb| 9453 Oct 
#105 =11414)*105 11414 *105  11414)*#105 11414 #105, 11414 *10514 11414] ..__- neem Sap eames © 114° J'ly 5] 1183; Feb 1073, Feb | 120 6Sep 
325g 3314] 331g 3312} 332g 3453) 3414 35 3414 3553} 3 36 | 33,370)4 Tennessee oppor Par$25| $193, J’ly 26) $4053 Jan 5] $33lp Oct | g49 Jan 
1363, 1367 130% 13819] 13814 13834] 138 1383, $1353 137 | 134 13512] 3, exas CE abuthene 134 Oct 7] 1383,O0ct 4/]_.-.-. ‘< 2ES Sabie <a 
*30 90 | *85 90 | *85 90 90 | *85 90 | ...... lexas Pacilic Land Trust| 3 Feb 8} ¥  Mayl3 80ip Feb} y3ig J'ly 
*8 ° “Ss 9 ¥8 9 *8 9 9 *8 3 SS: + U== pas & Paper.... 6 J’ly 5) 1314 Jan 1 Qi, Feb{ 153, J’ne 
54 #59 | *54 59 1 *54 59 | #54 59 | #54 59 | #54 59 | LLL Doe-pret sin. 65--e 55 J’ty 15} 73 Jan ih 66 Jd $l, J’ne 
*100 102i2/*#100 10212|/*100 102!2/*#100 10212/*100 10212/*100 10212) -..__. — ry Goods Cos..| 96 Aug 2} 122 Jan 115 Oct] 125l2 Dec 
*103 1041 $1022 10219|*103 1045s|*103 10453/*103 1045s] 10412 10453 222) a tt Pee 9914 Aug </ 1137s Jan 1109 114 Dec 
*15 161 16 161g 1614, *15 1612} 16 16 | *15 16lo 370} U S Cast I Pipe & Foundr}] 14igJ’ly 21) 32 Jan ; 243, Feb| 4512 J’ne 
*51 58 ont 58 | *50l2 58le] *50l2 58 | *50 58 ee, ES ee eae 49 J’nezs; 84 Janl 70 Mch{ 8&7l2 Aug 
*99 108 | *99 108 | *99 110 |§ 05 105 | *99 110 |*100 110 10) unived” States Express..| 9514 J ly 26] 145 Jan ! 82 Feb /gill Dec 
*67 69 691, 6914] *67 70 | *68- 70 | *67_ 6912] *67_ 70 200} U S Realty & Improvem’t] 643, J’ly 26| 8414 Jan 64 Feb| 87 Sep 
+6 Tig, lg 71a] *6lg Slo} §8lg Sig) *67g 8 *67g «8 35}U S hee << pang & Refining} 4 J’ne27; 11 Jan 149 10 Mech] 17i2J'ne 
#1514 25 | *1514 25 | #1514 25 | *15i4 25 | *15lg 25 | *25lg 25 | -.-_.. OS PR ES Pea 13 J’ly 8{| 29loJan : 24 Feb| 3912 Aug 
%36 36loi 361g 37 3623 37 35%g 36le] *35l2 3633! 3614 3614) 2,526 United” States Rubber...| 27 J’ly -6) 52loJan ; 27 Feb| 5753 Aug 
#10812 109 | 109 10912 10915 10912 10912 10934] 10912 10915} 10934 10933} 1,100] Do ist ~~ ee ideal J’ly 26) 11Gla Jan 109 98 Jan] 12312 Aug 
*68 , ee sa *70 74 | *70 74-1 *70 74 10% «Do 2@ pret..i_...... 59'2 J’ly 27| 84° Jan Sf 6712 Feb| gs9lo Aug 
687, 695s} 691g 70%| 695s ‘Ole 69 «7 683, 697g] 693, 7014|425,680| United States Steel..... 6lis J’ly 26) Yl Jan 39 4114 Feb| 047g Oct 
116%g 117 | 117 117% 1171 118 | 11712 118 | 1175g 1177%| 118g 11833) 6, pe Se ee eee 1lOie J’ly 26) 1253g Jan <8 107 Fen{ #31 Oct 
47 48 473, 48lo| 4714 49 48 4914] 4834 4033} 4912 50 | 35,010j)\dUtah Copper_..Par $10 $930% Jned0 $6014 Jan GA $391g Feb] $6714 Nov 
501g 59193 59 5912} 59 5912) 593, 6O0lo} 60 607g] 60% G61lg| 18,450) Virgin in aroilna Chem... Feb 3| 62l2 May27]| 407, Feb{ 5633 Dec 
#122 1231p/*#122 125 |*122 -__ | 12212 123 |*122 124 |*12214 123 200T*. Do Oretaenku ss 5 7 J’ly 28| 12914 Jan 4]] 114 Jan{ 123 Dec 
*45 5 1 *45 55 1445 55 | *4 *45 50 50 =O 100} V: irgints on Coal & Coke} 50 Sep 24; 73 Jan ¢}| 57 Feb| 75% Sep 
Cue sheonk eles o-cof oe ern ee ee ae eee Vulcan Rownaing.. iS saerhciien 15 Feb 4] §25 Jan 15 6 Feb| 374 Nov 
*158 165 M158 165 |*158 165 |*158 165 |*158 165 $164%4 ai 10 ells Fargo & Co_.._. 152 Feb 8/2195 Jan 4H 300 Jan | 670 Deo 
74g 751 7312 core 731g 74 733, 7614) 748, 75%, nn a9 21,690 estern Ae Socan4 56 J’ly 26] 78le Mch <« 64 Feb! 8514 Nov 
643, 661) 66 67 7014] 701g 7214) 707 7284) 71 23,350) Westingh’seEl &Mfg assen| 4912 J'ly 26] 82!oJan 31] 74 Feb Aug 
1271 128-! 128 12880 12814 12834 *123 12619! 125 125 '#124 138 1,200' Do tst pret_.....2... liv May 3! 130 Feb 244 110 Mch! 145 Sep 
-. BANKS ANv TRUST COMPANIES—BANKERS’ QUOTATIONS. 
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*75 77 77. «79: | *76 «= 7712) #76 *74 6 Amer Shipbuilding. 210 72 Feb 7| 841; Mayl6|| 54g Apr] 8llg Dec 
*108 108le/*10S8 10812/*108 10819/*108 Sale| 10812 Sept’10 DO  eawinen cnn 10 107 Au 112 Jan 1lj/ 101 Feb/ 112 Sep 
¥*137i- 13819 #13712 133812 *137l2 13810] 1373, 1378 *137 138 Amer by at & Teleg..... 13114 J’ly 30] 1421g Mch . 139 Aug] 145 Nov 
Succ: dik wade aba bane eebek akon ig June’09 Booth (A) & Co..-... RR pee, CRE R28 SSM Ig J ne 1 Jan 
done wid ad a jamie eee dee \4 June’09 Do PR scmmancae SOG iniccccnncumaticesstumewes ly May 5 Jan 
*32 35 *32 35 *32 35 *32 35 Sept’ 10 Booth heries com....| 31 J’ne 6} 393%jJan 6 10 May| 4 Dec 
*62le 64 | *62l2 64 63 63 | *62l2g 64 64 POR sowschance 566 J’ne G| 74 Jan 4 48 J’ne|] 75l2 Dec 
*48 50 | #48 50 | *48 *48 47 Aug’10 Cal & Chic Canal ~ D160 47 Augll} 55 Feb17 61), Jan 58 Apr 
*1 igh *1 Ig} #2 = lig) #1 1 Apr’10 Chic Brew’g & Mait’g-... i Fep 4; 1 Feb 4 Apr} 1 Apr 
*2 3 *2 3 *2 3 *2 Sept’10 i}: DOE wecencchoocess Sep 23 Sep 23 oe Apr 2tg Nov 
*37 38 38 3814) 38%, 39 39 393g 3945 Ohic Pneumatic Toot.100 ate J iy 26} 47 Feb ii Mc 42 Dec 
120 120 | 11912 120 |*120 122 | 120 *120 =121 Chicago Telephone...100} 110 Mavyl7| 137 Jan 3 137 Jan | 140 Sep 
Dies meal nthe tend aap sabeek bene Sale|214 Feb’08 RO Pik winptin ohia cl nas muh lad bcunienie um wheneea epee oe 
#145 145ic] 14512 14510/*145 146 14512 14512 1451 Chic Titte & Trust... 142 Auzg26 Mch 117 Jan 152. Oct 
B12ly 11214112 11214; 112l2 1131g) 114 I 116!2 117 arm th-Edison.100/ 1081, J’ly 27 13ttp Jan it 107 Jan} 121l2 J'ly 
sais Dak adkkes Gee waieel. cael aed 13g = Feb’10 ae See EE AAS Fi lly Jan 26 Ni fe) | pera Ps” Bie State ote 
gins shell wigs aphdl soho. Gaul Spon *15 16 og Co os 131i J’ly 9 233% Jan 8 7ig Feb| 25lg Aug 
oii aaa gate: atl dae enna Gee 7914 Aprl0 ----| 7944 Apr 7] 82 Feb 28 7014 Mch} 88lp Ma 
83° ‘Baig] “B3ie “Baig| “S3ie 84 872] 86 3| Diamond Mateb.- ea 105] 821; Sep 30] 127 an (|| 117° Jan 130% Aug 
*61lo 62 6112 Glig} Glle Gllg} 591, #59 60 {Hinois Brick...2.... 100} 53 ly 26} 91 Mch2s 38 Jan 881g 
een? Ghia cut: asbdl sank aot deed 45 <Aug’ld Masonic Tempie......-. 4315 Men y| 46 Jan 7 43 Jan/ 47 
S91z 01g} G9t2 OOte] 99% goal +B” 9 997 poem Howe Co--10G.. 2 au] See eee ------>-- ea seenee= 
2 2 2 2 Oe eee "ne: pr Oe ed ee ee -—<se*ee"< 
Lae? cosal ise? teal cate | Gabel een 2g June’07 Milw & Bhic es, RC aaa sd BF as RAE og PSR SRS MAD tt 
ee FF a EF Sees 20 MGC) oe dk boc as ceseecontlocnsnsdecdads shoqscesemace 20 7 21 J’ne 
#1093, 111 110lg 11119] 111lpg 11112/*111 *109 111 Navional Biscuit. ._..100 101 Us 115 Jan 7 977, Ja 1191, Sep 
*120 121 121lzg 12119} 121%9 12119|*121 *120 22 Do Sane enee lig J’ly 19} 125 Jan 18 1181, Feb Sep 
*125!2 126 12512 126 }*126 ....| 124 125 125 Natio hey geepet to 104 he 126 82 108!> Dec 
*118 119lof 119 191g} 11912 11912)*119 119 121 Do prefi.....- 112 eb 10, 128 Mehsvui| 110 = 124 Nov 
107 10714} 1075s 1077s} 10714 10712) 10712 An pee People’s Gas L&Coke.100| 103 J’ly 26, 115%, Jan 3 3 Jan i Aug 
ease conch secs sora cose. dese| sece “ F Be pees i. ip a BES ee P 2 Feb 
158 158 157%, 158 | 15712 158 | 158 15812 160 Sears-Roebuck com..100 Feb HM 16612 Apr 14 65 Jan | 169le Bc 
*117 11812} 118l2 120 120 120 | 1297 120 120 consotin ca 0G iter, Aug 8] 122-Mchi4}} 101 Jan | 1213; Oct 
10133 10153} 10134 102 101% 102g; 1 102%g| 1021g 1023s; 102%, 1 Swift & ao ap anahee code ---100] 101 Sep 16} 1095gJan %|| 100!2 Jan | 11414 Aug 
02. 175 lll. 176 lll. 176 elle so Last Saie\172 Sept’! .} fhe Quaker Oats Co..100 185 vy 27| 186 Feb i8// 119 Jan Dec 
ES ER ORI EO a, Be June’10 Do viietecoamen J‘ne zz © Magaen 22. --52 ices = 
104 104 F103 104 104 104 *10312 104!0} 63) Do  pref...... ~--10 101 J'ly 16| 106 Jan 6 98!p Jan} 105 Dec 
83, 83, 8%, «87g 87g 8% 9 91g 9 Unit Box Bd & P Co.100 54 Apr 28) 158gJan 3 6g Feb 15g eh 
wales > cialethaie:. GE cbea” kana aamman 73, ~~ Apr’ i pe RS, EE BRAS 333 Mch 91o Jan 
ee | Se a a ie 15 June’) Western Stone... - 100' "i5 J*ne30! “22%, Apr 1 15 Feb!’ 25 Mch 
. s . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Oudstand- | Surplus Dividend Record 
CHICAGO STOCK Inter- Price B’ds Range NAME ing and 
EXCHANGE est Friday Sold Sor Stock Profits In In ,Per-, Last Paid 
Week ending Oct. 7 Period Od.7 Year 1910 T T 1908 | 1909 |iod. 
Bia High| No. |\\Low High|{Cailumet National... $1uU,VU0 $43,541 6 6 An jVec ‘OY, 6 
Amer Strawb’d ist 6s.1911 si casa ¥s34 Men'hu}__.. YUS, Chicago City.......... 500,000} 224,197; 10 10 | J-s }huly ‘10; 5 
Armour & Co 4%s_..1939B - D/ $93 Sale| 93 93 2}| 903, O45 Conti tal & "Socata Nat_|20,000,000] 9,622,319] -... | --.. |....JOct "10, Ql, 
Aurora, Kigin&Chic 3 -1941 © Ol oka o---|----|| -2-- ---~ |} Corn Exchange Nationai} 3,000,000 wets gt 12 12 | QW jOct ‘10, 
Cal & So Chic Ry Co Drexel State........-. 200,00U 2,126 6 9 Q-J | July 10° llg 
$06 Mi 68.1 uk. cnce 19 a See ee Nome MESS Drovers’ Dep National. 600,000 309:499 934} 10 [Q-J }Oct ‘10, 2lg 
Cass Av & F G (St L) 5s eH iy ee Wily Oct’09}....]} 2 Englewood ae 200,000 36,85. 6 6 |Q-J {Oct ‘10, lig 
Ghic Board of Long 4s1927}J - Dj .-.- 200: Mag Wicca icc Sune First National........ 10,000,000} 10,836,569) 12 12s [Q-MiSep 30’ 10 
Chicago City a. 4 S_..1927)F - Aj 1 10212) 24/| 10138, First Nat Englewood... 150,000 92,377) 10 10 [Q-M {Sep 30°10,21g 
Chic Consoi Br & Mit 6s_._|J - J] .... 308 Agr’O4 Loch céce “sala Foreman Bros B’k’g Co.} 1,000,000 525,372} Priviate Baink 
Chic Consoi Trac 4%s 1939}/J - D] .... Seg eS a Fort Dearborn National 1,650,000 383,692 8 
ee Fenty td = t5s1929)F - A} .... 96%, Jan’U5/..--/) 2... Hibernian B'k’g Ass’n..} 1,500,000 950,430 8 
Chi ck Co ist -1929jA - UO} -... eoutl _ sacglecee! seus Kas State Bank... 200,000 149,885} 10 
Chic fy RRist Mg a 1945|M- S} .... ¥4lg Dec’09}_.--]] ..-. La e St National ..| 1,000,000} 251,586/Beg. b 
Chic .. > Shore Ziec 68.1912}/A - Oj .... Feb’06}...-]]) .... Live Stock Exch’ge Nat} 1,250,000} 490,626/10+2 
Chic Pne lool 1st 5s.a1921/J - Jj 85lg 8512 Sep’10}....|| 841g Monroe National_..... 300,00u 65,108 
Chic Ry 5s... ...... 1927|F - A] 9653 9653}  3)| 96 Nat Bank of Republic..| 2,000,u00} 1,214,618 8 
Chic Rys 4-5s series “A” }A - U/ _ -. J’ne’lv}....|| 88 National City_........ 1,500,000; 404,524 3 
Chic Kys 4-5s series “B"|J - Dj} 75 1lj}} 75 National Produce. _-_... 250,000 83,054) .... 
Chic Rys 4-5s series “C’ |F - A] .... y YVlg Mch't0}...- 90t2 91 North Avenue State... 200,000 68,756 2% 
Chic Rys coll 6s...1913)/F - A} 9712 Sale 97s 4 ¥7lg 1011g |] North Side State Sav’gs 50,000 26,259 
Chic aes Fund 6s..1913)% - Aj .... 97lg Sep’loj_... 971g North West State_.... 200,000 8,498} .... 
Chic Rys Tem Ctfs 1st 5s}..... ona 10Ulg Api’ lu}__--]} 100!g 1003, |] People’s Stk Yds State. 300,000 105,12u| ..... 
Chic RI & P RR 4s_.2002)/M- Ni -... 66lg Aug’US|_.-.]] c22. flee porn nay a PGS 250,000 62,310} .... 
Collat trust g 5s...1913]/M- S/ .... 66le Juiv’ “|... Lee cue f) Prairie State........-- 500,000 80,077 8 
Chic Telephone 5s_...1923]J - Dj 1021, 1021g} 2}/ 1003s Ratlway eeeeane tos 250,000 3,268 2 
Commonw-Edison 58.1943)/¥- S} 101 luliy 87}} 1001, 1027s Security . ES ai en ss'tkinwel 300,000 186,033} .... 
Chic Edison deb 6s.19135}5 - Jj --.. 10014 Aug’1U}_.--}} 10014 10014 jf South Chi abies 200,000 ,000 
ist ¢ 5s...._July 1926]A - O; .... 10Ulg Sep’l0}_...}] 100 l0Ul2 ]} South Side State.._.-. 200,00u0 11,065}| Beg. b 
Debenture 5s_...1920]M- S} .... QUSs Aug’UY|._-. a State Bank of oe 1,500,000] 1,742,907] 1 
Commonw Elect 5sp1943}¥- S} .... 1001g Aug’1Oj_...-}] 100 102%, |} Stock Yards Savings... 250,000 186,241 7 
‘Tilinois Tunnel 5s....19238}]J - D] ..-- OU; DecOSl....8 cise “Ubis Union Bank of Chicago. 200,000 8 6 
Kan City Ry & Light Washington Park Nat'l) 100,000 7,814jSee V. 
PRESSE SO AT 19 W- Ni 9514 9484 July’10]..--}] 943, 943; ]] Wendel state... ...-. 5v,000 6,570 6 
Enick’b‘ker Ice ist 5s ip2a Ah i 96 Men’O9}....}} 2 Central Trust Co of Ili..] 2,000,0u0 872,807 7 
i'Lake St El—ist 5s...1928]J - Jj .... 75 Sep’10/_... 75 thicago Sav Bk & Tr...}| 500,000 116,352 1% 
Income 5s....-.... 1925} Feb | .... 16; MayMSlicall cscs adce Chicago Title & Trust..] 5,000,000} 71,543,802 6 
‘Metr W Side Ei— Citizens Trust & Savings 50,00u 7,1 4 
Bee Qe dcclé ccowe 1938] - A] Slle 821s} 20 80 Colonia! Trust & Savings 600,000 454,135) 8+2 
Extension g 4s....1938]J3 - J} 76 li} 76 Cont & Comm Tr & Sav.| 3,000,000} 427,869) .... 
|Morris & Co, 4%__..1039]5 - J] 190% 9034) 13 88 Drovers’ i rust&Savings 200,000 115,219 1K 
‘North West El ist 4s_ W1iliid- SS] Y5% 964i 19 9334 Farwell Trust Co...... 1,500,000 183,929] .... 
No W G-L & Coke Co 5s'28]/Q - M} ..-. Apr’10]}_.-.-. 99 «=D First Trust & Savin 2,500,000} 3,113,260) _. 
Ogden Gas 5s_....... 1945})n-N]i 93 17}} 92!2 Guarantee Trust & Sav.}| 200,000 14,619 lneorp 
Pearsons-Taft 5s.....1916|J - Li} 9812 bos! MORAG cu cth- snc Sees Harris Trust & Savings.| 1,250,000} 1,456,828 
Socbibsenwadbne M- Si} 95 961g Mch*10}_... 96'2 {ilinois Trust & Savings} 5,000,000] 8 444. "429 1644 
= Series E........- M-N] 96 97 Feo’luj.... v7 enwood Trust & Savgs 200,00u 3,526 6 
ONG SEER M-N]} 97le 98lo Mch’lu}__-- 98lp Lake View Trust&Sav 200,000 43,365 4% 
Pos Gas L &C Ist 68.1943)A +O] -... 2. 121%, May’O8] 227) ce. f2ce Merchants’ Loan &Tr ©,000,00U} 5,840,079} 12 
Refunding g 5s_...1947|M- 5S} 1014 10114 6}; 10034 oad Metropolitan Trust &Sav 750,000 221,455 6 
Chic Gas L&C Ist 5s1937}]J - Jj] -... 103 July’ lu} ..-.|} 103 Northern Trust Co.....| 1,500,000} 2,327,738 8 
Consum Gas ist 5s_1936]J - Db] .... 10014 Sep’10}_..-}| 100% 10215 North- Western Sh ad 200,000 64,494 6 
Mut’l Fuel Gas 1st5s1947]}M- Nj ___- 1Ul'g Sep’10}.. -|| 1012 10112 |] Pullman Trust & Savgs- 500,000 224,584 8 
South ee a 4%s.1924|J - J} 92 15]| vla 94 Sheridan Tr & — Bank| 200,000 223,013|Beg b} 
Swift & g 5s._..1914/J - J/t100lg Sale 1002, 1}} 100 1007, |} wStandard Tr & Sav.....| 1,000,000) 250,000} Comm 
Unton aw tae §s_.1945}A - UO} 20 88 Apr’ lu}... Stockmen’s lrust & Sav 200,000 32,754 5 
Union Pacific conv 4s_1911}"- Nj} .... 114. Nov04}...0i] sic. ce Union Trust Co.......| 1,200,000] 1,190,520] -8 
United Box Board col 63°26].....| 57 70 =Apr’l0}.... 70 oWest’n Trust & Savings|71,000,000 132,692 6 
General mtge 6s_...... J- J] 57 65 June’l0|....}| 65 West Side Tr&Sav Bank 200,000 107,652] .... 
Western Stone Co 5s_.1909)4 O 85le July‘Os}_.2-1) 21. enee Woodlawn Tr&SavBan« 200,000 +442 6 
» Note.—Acerned interest! must|ne added to'all Chicago blond prices. 
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2 No price Friday; latest price this week. a@ Due Dec 
with extra s In addition the equivalent ot 4% eddy BE on wired vings 
A econ Nat. Bank and Western Trust & Say. Bank to be merged and capital of tatiet to be Ineneanea teat & 


ts Q-F. 


& Savings Bank. 


from First 
eo Bee V. 91, p. 72,17. 





z July 1 1910 


June 


Trust & Sa Bank. 


Tt o-. 1 Landaa sy omg for naéional banks and Sept. 2 (opening of business) F «od 
b Due 20% in stock. # Capital eon increased. 
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v In addition 


State institutions. 

Dividends are paid Q-J. 

ulvalent of 1% he, 
000; Vv. vl, Dp. 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 



































































































_, , 7 Sales STOCKS Range Since Jan. 1 Range for Previous Yea 
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Railr 
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001g 1001g} 101 101 | 101!g 1011s} 101 101 |*10014 10034|*10012 10084 23 Ate tee 3? Santa Fe. 100 oie 4 ly 2 130e gan : p 78 = g Yl 
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abe Ted Hats eel side deel Shee TRG) te adie oid Hosto S burbad bic os-| 14 J'nel 16 Jan Al ilydan! 22 Feb 
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443g 44 441o 4419] #43 4414] 4412 4434) 45 | 46 4 461) 1,052] Amer Agricu! Chem. .100 A Hd 3 te Jan lo Bla gan 150ta Avg 
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163, 17 17 17 17 7 1612 ite 10% 17 174 17% 1,765 pein Commercial - file pa Tat yen a ey oats Dee 

*6 7 6% 6% 78 = 2 enniRonanga Prev Co ee ‘ 

*.50 .60 [*.50 60 *.50 .60 | .50 .50 *.50 .60/ *.50 .60| 300)Bonanza Dev 10 4 red Z + Moats a rot ” mer 
14 144) 14 14 1410 1410] #14 1419; #14 1419 143, 1433) 465 Bos &CorbCop &Sti sig” ol "ble Oot al eat 7ee es! oe 
5lg Sle 5lg 58g Sle 512} *5 5lo 5ly 514] 825) Butte-Balaklava Ccp. 10 a ‘8 Sane ane Mayzi vite Feb| 3: 4 Nov 
18%g 1834} 13812 1912} 187g 19 187g 19144; 19 19 1912 +1934] 2,080|Butte Coalition.____. 15 ioe x1 $4 ha 2Jan eel an Soe 
5959 59 = 611s} «=59 «= 55934} 5912 6034) 59 5034) 59 5914) 1,716|Calumet & Arizona. 10 eed 4 103 Jan oan” Bee ional 

bi Rae ee A Ne + Al Br . a gr 3 = 585 Centennial et 25 ate J'ly 154 % bn 29 Feb| 44l2 Sep 
175g 175s) 18 1819} 18 18 2 2 20 | 565j/Centennial___......- 2d! 3 4 

08" 3° *.06 .13 te 06 .10 [*.06 .10 Last Sale|.10_ Aug’10| -...|Coms Mercur Gold___- to hy, is a6 Jan 1 iw Ag 35 ta 
65% 66 6612 68 6634 Bite =. o7l2 6714 0734 ors 68 1,388 * ope. Range Con Co 100 Ae gs ate siz Keb | 86% Nov 
*3ig 4 4 4l 47g 4 2 2 4 4 7g 48 -West.........- ep 2% ‘ da) 
6s Gl 7 73 714 719 Zig 71o| 73g = 73g «Ss 73g. 7g! 1,895| Rast Butte Cop Min__ 10 A diy is 13% Jan iz ra eb 16% Apr 

C.n25 26 [*.... 20 j*.... 30 |*.... 20 |*.... 20} .16  .15| 200/¢im River.......... 12 i. Oe 5 aziz Keb 1 2 2 Ro 

ier u ut Mi ve % Mh 1 er 70 as ue 5780 proesy “Oomsolidated. 3} 6. Jy 26 1213 Jan 1 733 J’ne| 1214 Nov 

7 4 4 4 ’ ‘ 

3° 33 | 33 aiid] sits sats] 28° 31, 25° 28 °| 26 27, | 2408\Granby Consolidated-100/ 20, Jy 0] 1114 Jan 99" Fev | 11012 Dee 

- lp 12 64 og O84 5 48 8} 2,862)Greene Cananea_-___. : : 3 - 
197 2030 20% on oie 2ils Qllg 2134; 213, 22 2212 23 | 2,545|Hancock Consolidated 25 14% oy ly 36 Jan 12 si Sep 2 oad 
2144 2l4; 2ig 2igi + *2 214! *2 214] *2 2lg 2lg ig 80|Heivetia Copper._-.- . m4 ob te ae od ‘ 2 2 
14lg 1484) 14lo 15 15 1612) 1514 1634] 1514 167g| 1644 17 6,565| Indiana Mining a at sl iste Day ot} ¢ ¥ eeraais age 
21° 21a} Q1lp 2233 22 2314 2ate Tle 22% 23ts 7 23i2 5.677 Fol 7 Copper... = a - se gon : ty ro aur 
Gig 6l2 5 6lg 655; Gg Gg 1g 73 z 4) 483/Kerr Lake_..--...-. ¢ b ne ° 
*3lg 4 *3lp 334 338, 384 3% 3ig 37g 37g 4 4 270|Keweenaw Copper... pe oar vip uy B.. 7 s Bs 2 — aie on 
8514 3534) 3514 3634] 35 37 3514 3714] 3512 3612! 34l2 3714) 5,389|/Lake Copper 0 -- === 28 te tes med eT lanai | ten Des 
"2 3 7 Me sit sh 3 a 13 ig rt - 4.650 fo Re lle “Copper diac 25] 412 Mech 35} = 8% Jan 2: “4g Mch! 1i8l4 May 
7% 8 814; * 712 4 3 Sle 4 sei. ; ’ wetenuece : . 

cab oe (535, Ab 208. 3 FS 8 | He ae Ae as) “lalate Sons ar a= fo| So Mati S°4ee all Ah, ABE b Ree 

*.40 .45 |*.40 .45 |*.__- snes te a j : ; C wa : : \ 
195g 1973; 1912 wOlg! 1914 20 195g 1934! 193g 1933} 193, 197s! 1,199]Miam! Copper_..-... Re 3 e viT oe = on - 138 = a — 
433 5 *412 5 45g 453) ~*43, 5 *43, «#5 *4lp 5 90} Michigan ..-........ ol a 8 ri4 _ on 2 oo an oie| ven tee 
48 48 47 49 4812 481g} 49 49 | #49 4912/4912 50 92] Mohawk........-..- sl’ eag Ste sh deeden at ST's 27 | gue den 
mot. won ee * “Ose +5 a et 704 1545 mee Ehuaitis Gasoar 25 ste yy 13] 105g Jan 12 3le N ov 833 Dec 
4% 5 5 583) ly 5_ a 12 , 2 jt 
1053 1034} 1012 1034] 105g 1053! 103 1034) 105g 105g) 105g 1034) 1,295|Nipissing Mines_.-.. a oo 17 3 Mayzs 2 Oat - Sep 
28 2812} 28 29 2814 29lo} 2914 3034) 2934 311g! 3012 3155 26,783| North ut se a ~~ Yee a ten . at ooo 
8l4 eral 87g 87g 83% «69 834, «9 8% «69 834 9 | 1,810|North Lake... .. - ot Son 2 2578 ag “2 pe + — 
*6 6lo| eGlg. 7 *6lo a oo a — ei Yj a 71510 O ibway Mining----- 3 a as 13! one 38 P yo Pes + 

*.25 50 |* .25 *.28 ». ‘ ‘ : ; 2 Se ROR ] 

Soh ank [a8 aS0 Se (eae ae S08 Seles go] glee Meine Ga—=- B) e ge aae al eevee se 

125 125 2 127° 127 |* 2912 2 dao Bhs is wo : ‘ j ) 

*12I9 3 st 13 3 13 | *12 13 *12 13 13 13 123|Parrot Silver & Cop. 10 a ad - au rs 3 4 nae ty yin 
isy 19! 10 oul 19 19%) dev 19ul ia ip 103 1919| 4,690 Ray Consol Copper. 10] 16% Sly 1| 24% Meh 

> S 19 4g 4 2| 4, ) pea 4 | eed Cee 
+114 134) *133 13; 1% 134 ¥*13g 184) 13g «= 184) 13g 134 50|Santa Fe Gold & ae 10 13s _ 3 = Jan : as _— 38 jan 
20, 102 10 =: 10333 10 =10y 10. 10! 104 1012 10l12 1034 2,889 SRABOOR ~~ = =o 2s ie pe A s. 3 ji Jan a 2 8 
lig 2 2 *l7g 2 ‘8 8 y Bei 1 os Ia 20}So wae : . Oo} 3% Jan 10))_...------|-...--2.-6 
50° 61 508; 5lle! 50le 517g} 503, 5ile} 50l2 5lle) 52 52l2} 3,245|Superior........... ps 36 red Mr oe 5 oa ov 8 od 
*73, 8 73g 78y 8 8 8 83g Sig 8g Blo 8lo} 1,270|Superior & Boston Min 1 733 VP : an - 13) — Se me 
Allg 11%) 11 117%] 12 1214) 1214 1234] 12l9 13 13 14 | 6,297|Superior&Pitts Copp. 10 4 J’ > 165 Jan lu 27s AD 2dr 
60 660 60 60 60 60io, 59 59 | *59° 60 59 59 258|Tamarack ........-. 2 4512 qne 3 3 Jan é a . ty Soe 
Sle 5lo, 534 «G 6 6144) 53, «6 534584) *5 6 | $33|Trinity........... 45,4 J’ly . iis Jan . a an 17% Jam 
4112) 403g 4112} 39 4014) 3834 3934] 393, 40 40 40 | 3,662 UnitedStatesGoal &0i 25 a3 Mech. 2Oct 1 oye Hy 
391g 40 | z39le 4012} 39le 40 395, 40 395g 40 40 40 | 2,531)U S Smelt Ref & Min. 50} 33!e J’ly 20 56 dan 7 3y e| ° oe 
49 4914) 74833 49 48lo 49 487g 49 483, 4834! 483, 49 591} Do pref.-.-..--. 50} 45% J'ly 20) 53igJan af} 44 Jon ah 
*314 33g) #314 33g 3 38g 31g 31g], *31lg 38g] 31g 314) 665} Utah-Apex Mining... 5 ule J ty 22 54Jan 34 | 4 ee oe tl 
2 2234) 2234 23 2234 2319}. 2312 24 231g 2384, 2314 2312) 1,208) Utah Consolidated... £| 18l2u'neso} 46 Jan 3% sii Zeb a oe 
4714 4733) .... _...| 4712 4853| 4773 4834) 49  4933| 4912  4984| ~367|Utah Copper Co..... 10 73934 J’n0 30) GUizJan 3 20 # > + ae 
“212 «3 253 25g) #2123 2t2 22} 8B | we ee --| 90) Victoria --4.-.-.2.. 25) zieJ*ly zz] 5% Jan 14]} 3 Oc . 
My 73, Tle 884) Big $34) 73g By] 833 83g}: 1,700}.Winona -____. 25) 6 J'ly 13) 15 Jan 14 43, Apr Hp ioe 

115 115 | 115 115 |*117 120 | 120 120 | 121 126 | 125 129 132| Wolverine ___ 5} loz J'ly 1:| -50 Jan 3j/ 139 Mon eo 

*1lg 1%! =*lig = 1ig' «1g §=1341 *1lp = 134 t Sale‘ lle Sept’10! _...] Wyandot fg J’ly 26! «= 384 Jan 14 2 Oc 
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a4 New stock, 


é@ Ass’t paid. 
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BUA LS 33 Price Week’ s 3| Range Bune 33! Price Week's acl RK 
BOSTON STOCK EXCH’GE 38 Friday Range or 33 $!|_ “Since BOSTON STOCK EXCH’GE St Friday Range or s3 banee 
WEEK ENDING Oct 7 Last Sale | Qn January 1 WEEK ENDING OcT7 S4 Oct 7 Last Sale |% | January 4 
| High, “Wall Low High! Bia AskiLow High|No|Low Ht 
Am Agricul Chem 1st 5s..1928 A. ° tO % sie «01% 1024! 234 110014 10% Tilinois Steel deben 58....1913 A-O/} 100 Saic [100 100 5| 89 tor" 
AM ‘Lelep & ‘I’e: coli tr 48.1929 J-J| 91% Sale | 91 91% 2 9 93% {1a Falls&Sioux Clst7s..1917 A-O) 2.2... ....../117 Apr’08}....! ec ceees 
Convertible 4s........-..1936 M-8| 102% 13, 103 10344) 32 99% 106 Kan C Clin & Spr 1st 58...1925 A-O 93% Mar’10 “=i 93g 7 
Am Writ Paper lstst6sg1919 J.-J) ...... ......! 87% Sep’10....| 87% 87% Kan C Ft 8 & Gulf ext 68..1911' 3-D «| 99% Feb’10}....'' 99% 99% 
Am Zinc L& S deb 68....1915 M-N. 111 113 nee 1114! 1) 97 1lz {| KanC FtScott & M 6s....1928 M-N -|t42 Sep ’tol- 13. 118 
Ariz Com Cop Ist conv 68 1920 J-D, Yl Sule | 90 91 | 37] vo 934y}|KanCM& B gen4s....... 1934 M-S 92% Aug’10}....'| v2 98 
Aten Top & 8 Ve gen g 48..1995 A- O; 8941004) $94 Sep’10....!| 98 1015 Assented income 5s..... 1934 M-8 91 Sep 10. | OL 92 
Adjastinent ¢ 4s....J, ly 1996 Nov) ¥2 9 92% Y2%y 2) 88% 94')) Kan C & M Ry & Br lst 581929 A-O| 102 104 /102's Sep 10}... 102 103 
asesee weow J’ly 1995 M-N| 92 94 | 924% Sep-1u'....!| 92% 04% {| Maime Cent cons lst 7s...1912 A-O| 2.2... 222... {As Rovied.. iunan. Woeaie 
Soren aba | Rae age 1955 J-D) ...... ..-... 1024 J’ ly*10! o-+-/1024 102% Cons ist 4s .............. 912 A-O} 2.2... cecece[ LULYg Sep *05!. EP a ee. 
10-year conv 5s........ 1917|u- A ODE IE 117‘ Fev’10 -.-.,117% 117 }| Maro Hough & Ont ist 6s. ee WOE chchasetness BAR FO ae! kc eee 
Atl Gulf & W [Ss Lines 5s.’59| v- J| 67% 68%! 67 67%, 63 73 || Mass Gas 4\ys ............. a 129d J) OS Sale | U8 98%,| 29) 97 99% 
Boston Hiect L, copsoi 68.1924'M-S! ............ ED FU 00.8. cacce coccce Mich Telepist 5s.......... QUT T- J | 22.00 ceeees Aug’1u). 97 YO% 
Boston & Lowell 4s....... BI eds <.ocea bhcane ROO Ss BANE OO cccekinc suse sapoce Minne Gen Elec con g 5s 129 MEET, Wileks’t aeaibil 1102 ly Ang’04 “3 oe ae 
Boston @ Maine 4'9s...... BUGM Bed | csdcce dances 1104 9 Oct ’Us'..../]...... ...... || New Eng Cot Yarn 58....1929'F-A! 102.22... ie Sep '10}....! "100 'g 105 
Boston Terminal ist 3 498.1947|F-A| 2.2222 2.22. (112% Jan °03'....! ioe. cote ee “— Eng Teleph 5s....... 915 A-O) 2.2... coeeee 103 BOV’09). 2! eens -eeeee 
Bur & Mo Riv cons $s ....1918 J-J| 22... 22... 103 Feb’10) — AUS Hl BB cccccevesccctcccsscccee LR So Pee 11004 sep 08! RH Sec De PRAT 
Batte & Boston lst Us....1917\A-O| ...... ...-. LOU J’ME’O] 000!) ee cow eee New Engiand cons g 6s.. bP ENE iiicue benncsiesivas —deceenlincd Oe iia Saat he ‘ 
Butte Elec & Pow Ist g5s.1951! J- -D) évaeds, 0hecas Gniaa Raaeitia 4oeeia teens Loston Term Ist 48..... BOUTON iris dsadielediban>  cudeds fact a as 4 
Cedar Rap & Mo R lst 78.1916 M-N) ...... ...... 113% May’10'.... isy i14 uterue (Tho) conv 58.1934! J-J 75 76 g ba! 75 «=T9y 
Cent Vermt lat ¢4s..Mayl¥20/Q-F| 5744...... $74 Sep °19|.... ] 85 88 NYNH&H con deb 3 981956) J-J 99 Sep ’i0). 96% 102 
CB& w lowa Div 1st 5s. 1919/4. 4 Ceedon pecene 4103 oct 707! oeell cnet Adaeke Conv deb 6s (cts) ...... 1943\ J-Jd +e Sep’10)..../181 18 
Iowa Div ist 4s ae J’ne’10 ....'|| Y8¥'9 ¥8%!/Old Colouy gold 4s ........ 1924' F-A Li Awe OR). cclicccscs vases 
Debenture 58..... “1D1BIMCN 101% Mar’10'....//101 4 101% || Oreg Ry & Nav con § 48..1946, J-D 987% Sep 09). ...!)....6. ee ceee 
Denver Exten 4s. -1922|F-A (00 100 1; 99's100 |) Oreg Sh Line ist g 6s..... 1922) F-A 113% Aug’10'....)113% 116% 
Nebraska Extep 4s -1027|M-N 99 Mar’10....'|| 99 994}| Pere Marquette deb g 6s..1912/J-¢ 99 Mar’tu!....'|| 9835 99 
Bdé& 8S W si 4s...... 1921/M-8 eo A ee Repub Valley lst si ts...191y\ J-J 103 Sep 710}....!)luS%g 103% 
Tilinois Div 3 '9s.. -1949\J-J 87% Sep ’10 ee 86% 83%, || Rutland 1st con gen 4493.1941/J-J BOTS Nev UB. «2 <!'. cence cadence 
Chic Jc Ry d& Stk Yas 58 .1915\-J3 101 uly) 2 100 ‘a Rutland-Canadian lst 481949) J-J | Re ae ee 
Coll trust retunding % 481940 A-O 90% Aug’!0! coos! 89 927, || Savannah Elec lst cons 58.1952) J-J 7819 Apr’ 19}, ‘ 78% 78% 
Ch Mil & 8t P bub D 68..1¥2u\Jd-d 11252 Jan’ 10! ccee! 115 "9 1159]| Seattle Elec lst g 5s...... 1930) F-A 103% Sep’10'....'51038 104% 
Oh M & St P Wie V dav fsl¥20\J-J) ...... ....--| 1126 Kep’05) ssddlccagee gumeah Shannon-Ariz lst g 6s....1919/M-N 05 v6 | 14| 88 110 
Chic @ No Micu lsu gu 58.i931/M-N! ¥96' 99. May’10! sa 99 100%]/Terre Haute Hiec x 5s....1929/ JJ} ...... 2.2... Se th Pe eee en 
Chic & W Mich gen 5s....1921'J-D 1008 10Ls ist lvl | 6 100 104 ||Torrington 1st g 5s....... L91S/M-B) 2.2... Lecce -/100%, Mar’10}....!100% 100% 
Concord & Mont cons 4s.. soe OD) sucess oiedba 0007) ..04'|....0- - +--+ |] Union Pac RR d& | gr g 4s. he Ged] ox cave sccce. ae i101', 99% 101g 
Conn & Pass RK lst g 48...1943/A-O} ...... ...... ai Jan 03) ocbcllespece copecs eh | SOP EE CORT BBiccbitescs SUSTE FEL .shcan voters wots Apr’10/....! LU8% 109% 
Cudahy Pack(‘Uhe)1st g 5s i8i4 8 aparece 22/1002 Aug’09| on. eeeee ow Unitea Fruit gens i 44s. i923 J-J| 97iqale | 96% 97%! 9) 9564 97% 
Current ttiver 1st 58...... 926'A-O} 2.2... 22000. 99 Aor’ 10! seee) 99 = 99 U S Coai& Oil lst sf ts..1938/M-N| 155 161 |1554 165 | 32145 166 
Det Gr kap & W lat #52271946 A-O, 88%...... 89 Mar’10 sees) 8y vo U8 Steel Corp 10-60 yr 5s.1963/M-N} ...... ...... 104 104 5 i ae 
Dominion Coai lst sf 58..1940'M-N} 98 984) ¥645 J’ne’10' esse] YG1qg 8% 1] West End Street Ry 4s....1915/B8-A| ...... 2.0... 98% J’ly’i0'....'| 97 v8 
Fireaburg ERE oonsens LYLE M-B) ...00e seeee/ 10348 Apr 05 nee) coccce cocces HH BOM O198.....cccceccccces 1914/M-8/ ...... 2.2... 101% J’ wer08 oobe naneiil Minna 
Sdemesegsenboescnveccses 1927|M-B] 1.2.2. cesese| 96 = ADEPIUS'..0.!!.. 220 cocece Gola depenture 4s.......1916/M-N)} ...... ......| 9849 Apr’10} ome 98% YO, 
pene Kik & Mo Vist e..1933! EGET peated: Gwodus 1338 Maney, sesellocuseo eginae TE | UNE Gis. chcktantalesbined PETC caknm akcons 97 rae 97 9y 
Unstampea lst ds....... L938 A-O ...-.. ---00- 140 a, A ee ae Western Teleph & Tei 58.1932|/J-J| 95% Sale | ¥5% 6 ¥4'y 99 
Gt NorC & Q coli tr 48 ival| J-J) bt voi a P6% 20 ¥4% 97 4g)) Wisconsin Cent lst gen 48194Y/J-J) ...... 2.2... 94% Jan’ 10) ' $49, Y43q 
Registered 48......... ---1921/Q-J) 96 ...... 94% Aug 10 ....|| 94's 9d%a 
* No price Friday; | latest bid and asked. 4 Flat vila 


N pa ect yea st acorned interest in eae to the purchase — for all Boston Bonds. 
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J" *Bid and asked; no sales on this day. é 








{ Kx-richts. 








| $15 paid. t $12 \% paid. 



































share Prices—Not Per Centum Prices | Bales | ACTIVE STOCKS | \|#ange sor Previous 
(Hie B P Jain d | Year (1909) 
urda sete Fused Wednesda Thevedag Srédey Week or Bonds and inactive 
—_ ” | “Oe ” | ° | " (reat Stocks see below) | Lowest | Highest | Lowest | Highest 
| | | con, aa | | 
ibied cucccel éudaes onesie | eaves ‘conees Konkel Sonnet aelines cuisine. ae 60 200 Con. Gas EL L. & Pow. _ 46 Mar21; 60 May y23, 30 Mar 48 Dec 
ecece © sesces BP | sescce sececs | chante samba 2 tneet' Sen e- | *89 y 12! Do pret............ 80 Marli) 90 J’lyl14/ 76 Mar sv May 
124 125 125 125% iz6” = “! 125% 125 ‘Ss #126” ceeds 126 1264 1 081) Northern Centrai..... 50 115 Jan 3/132 Fev2s/iluv Jan 121 Deo 
entice bees a .. ee oe cooses BU | scccce cocccs "ly 2 ----+ Seaboard (new)........ 100 18% J’ly 29) 2744 Jan 4|| 11% Feb) 28% Lec 
eeeese eesee| "BB ceense! snencs ---eee On cone WP Eleee pe #39 40 | ......|| Do 2d pref....... -100, 41 J’ly a7 47 Jan 8'| 22% Feb) 48 Deo 
44% 145' ld 145%) *14%...... | 14y 44 14% 14%' 14% 154) 1,460 United Ry & Electric... 50, 12% May 3) 154 J’ly 16, v%y Fev! 14% Deco 
Philadelphia 
19 #19 *18 20 *18 20 | #18 20 *18 20 *19 20 25 American Cement..... - iS Pe Sep 19} 28 Jan 3| 25 Dec] 43 Jan 
@, esas GBM ccnese GBM Ficcnss 434 43 43 43 43 43 43 53|) American Kallways.... 50 3, J’ly 21) 50 Janu || 445% J’ly; 48 Dee 
42% 42%) 42% 42%! 42% 43 | 42% 42%' 42 42 41% 42%) 1,898/Camobria Steei ..... caeke OO 10N Ply 26) 53% Jan1U)} 32% feu!) 495 Deo 
@L1% 113) *1i5 Li%) Ll%g Ll’ Ll% LL; *115% 11%) *Ll4y Li% 25) Electric Co of America 10) 114 J°’ly 29) 129 Jan 14|jvi0% Jan} 12% J’ly 
489 48% 4835 48% 48% 48% 48% 45% 48% 48%) *48 4¥ 924) Elec Storage Battery..100) 42 J’ne3)| 64% Marll|| 43 Jan| 634J’ly 
28% 20%) 28% 25%) 28% 29 23% 2 284, 234 29 29 1,457)Gen Asphalt tr ctis ....100) 194 arly 26) 344g Jan29)) 15 ,2Jan; 33% Dee 
76 Td) 7Tb\% 75%) 74% 75 7i% 75%! 94% 75%) 74% 744! 1,121 Do pret tr ctfs ....100) 64 J’ly 26} e44Jan1U)| 63 Jan| $449 Dee 
napusd enkree Ti. Wl cicccn chases] coasts sapeasl  maeshs tepqcet:.: Se Be) 43i Keystono Telephone... 50} 7 J’ly 6} 13 vaniv/| YigJdan| 15 Apr 
24 24%) 24% 24%) 24 24 24 24%! 24 24 24 24-| 3,032| Lake ry Corp....100] 1549J’ne3uU) 284 Jan 3) 14% Jan| 33% May 
91% YS) *U24y Y4 *UZ 94 *02% 94 #92 bd *92%9 04 -eees.| LOnigh C cae ee 50] 86 5K ape i23 Jan 7|| ¥6 Jan/l25'% Dec 
80% 81%) Bl 81%) Sl Bl% BU% BLl%) BU Slits 79% 81 [12,355 Lehigh Valley pekadiaue - 50) 6249 J’ly 27/1 2L% Marlo|| 67 Febill3 Sep 
64% 5 64% 8d%) 65 5% G4llig 651g) 64% G5 65 65%) 2,923)Pennsyivania KB...... 50 GiMe J’ly 26 69%;¢ Mar 9} 634s Feb; 75% Sep 
44 444) 44% 45%) 4545 45%! &% 464) 454% 464%) *#45% 46 2,622) Philadelp’aCo(Pitish). 50) 42 J’nesu 63% Jan 4019 Feb] 51% Deo 
15% 16 16% 18 15% 16%' 15% 15%) 150% 15%| 155% 15%) 2,924|/ Philadelphia lectrich, 24|413% Yeu %| 16% Marls|} 11% Feb) 14% Dec 
18% 18%) 19 19s ivy 20% 19% 21 1S 1%) 1s 19%/42,528) Phils Kapid Transit... 50) i5 Apr2s) 2oJan 3/| 24% Jan} 364 Apr 
787;6 73's| 7343 74%) 73% 74%:6 ‘(3's 744s 75 7 73% 78®,6|16,733| Readimg ................ bu) 654 J’iy 26) 86 Feblsj} 50% Feb) 86% Sep 
*3 By) tig Sy *3 By! B5ig B56 Sy 8% S84 8 975 Tonopah Mining ...... - Ll) GeJdanz-| 914¢Mayi3)| 5% Jan mse Mar 
43% 43%) 43% 44 44 6 43% 45%) 41% 43% 4149 4245/19,774/Umion ‘'raction ....... - 50 eee 26] 52% Jan 3]] 507% Jan) 58% May 
82% S249 82% 82%) S2', 824: S2y S24) 8249 82%| S2% 32%) 1,447)/United Gas Impt....... 50| 79 J’ly zo] ¥54eJan10)| 84% May} 9549 Deo 
PHILADELPHIA Bid | Ask || PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask | BALTIMORE | Bid | Ask 
inactive Stocks ; onds Ph & Read 24 8 “83.A-0} ......|.----: | Chari C&A 2d78’10 A-O| ...... | sence 
Amai Asbestos Corp. 108 saaevetakenss | aah: | are ong “and Con M 7s 1911..... ~  , Sena s aaeeal City & Sub 1st 5s..’225-D;) 105','107 
Preferred ...........100) ....../...... a. Ex Imp M se ai. A-O| ~99ig!..2277| City & Sub(Was)1st5s’48 lvl |LOL% 
American Milling..... 10 eccces| ccccce | Alt @LV Bleo 4 ige’33.F-A eenceelescces Terminal 5s g1941.Q-F) 115 4'....../| Coald& I Ry 1st 5s’2U0H-A! 99%'1LU0% 
Amer Pipe Mtx...... 100 om ooo Gas & Elec5s'07.F-A' 53 | 834|| P W& B col tr 4s’21.J-J/ 10u i Col &Grnv lst 68.1916J-J| 106%9'1074 
|Beli ‘Telephone (Pa).100 sconv581911.J-D ...... Portland Ry lst 5s 1930. ......!...... || Consol Gas 58..1939T-D) 107 3 |LU8% 
Cambria —o SEPT EAE 60 au r ty lst 5s g’19.M-N) .....- Loreen Roch Ry& L.con 5s’54J-J ute Ctfs indebt 4'9s..... J-J| Csacéataan 
‘Central Coal & Goke. 100 Berg&é hBrw 1st 68"31 JJ) evdese weestia oe -Am ir 6s ’27 J-J| 101%! '| Cons GE &P4%8’35.5J-J) 33 et sadly 
Consol Trac of N J...100 Bethie Steel 69 1998.Q-F) ...... 115 Trac Ind gen 58°19.J-J)} ......'....-. Fair& CiTr ist5s°38.A-0 96 vB% 
Kaston Con Klectric 0.50 Choc & Me lst 5s 1949 x iicages A ciate Un Rys Tr cifs 48493 &J| ......) Ga & Ala lst con 58’45J-J} 103%;'104% 
Bt Wayne &W V..... 100 Ch Ok &G gen 58°19 J-J} 103 |...... United Bys Inv lst onl te | Ga Car d& N lst5s g’293-J 
Germantown Pass.....50 Col St By lst con 5s 1932) ......'...... sf5s 1926.......... M-N} 80% 81 pe ay P 1st 6s...’22 J-J 
Indianapolis St....... 100 Con Tracot N J ist a seccce Begat U Trac Pit gen 58 ’97 J-J) ...... \ naent aSo.& Se la lst 58 1945J-J 
Indiana Union ‘Tr....100 E@&AlstM 5s 1920 M-N! 1064). .... Welsbach s t5s1930.J-D} ...... | BY% a B-S Brew 3-48 1951M-S 
‘[msurance Co of N A..10 Elec & Peo Tr stk trctfs| 88 | 8345|| Wiks-B G&E conds’55J-J| ...... Foes 2d sncome 58 1951 M-N 
nter Sm Pow & Chem.5) ..-...!...... ~ Ii Gas-L 1st g 5s 1923! ......1... wid BALTIMORE | Knoxv Trac lst 5s’28A-0 
-Keystone ‘'eiephone ..50 8 849 /| Indianapolis Ry 48.1933) ...-..'....-. Inactive Stecks LakeR Ki 1st gu5s’42M-S 
Profverred .2...655.2.. 00] scocesisecce .|| Interstate 48 1943 ..F-A a Re Ala Cons Coai&é Iron.100) ......' 30 || MaconRy& Ltlst5s’53J-J 
Keystone WatchUase.100) .....-|..-... Lehigh Nav “” pit Oe 100%)...... Pe ree a | 6S ||Mempiis St lst 58’45 J-J 
Leh Vall Trau v tc...50 4%) 5 i 48 g..... 14.Q-F) ....-- -sveoee || Atlanta & Charilotte..1U0; ......'...... Metsu Wash) 1st6s’25F A’ 
Breterred vt ¢....... 50} 15%) 1s Gen M 53g] g- 1924. et D eH) we -w0e| peewee Atlan Coast L (Conn)100} 230 215 || Mt Ver Cot Duck ist ds. 
Lit. Brothers. .......... OY ep as Be Leh V C lst ds g’33..J-J|) 109 |...... Canton Co............ 100) 115 |i2d || NptN&o P lst5e’38 M-N} 
Littie Schuyikill....... 7 Bees Ewe Leh V ext 4s 1st 1948.J-D) ...... seeeee || Cons Cot Duck Cotp...60 4 6 || Nor&PorTr ist6s’36J-D, 
Minehill & Schuyl H..50) 61 |...... 2d 7s 1910.......... M-S| ~-..--].----- Preferred ..........-- 14 | 17 || Norfolk St lst 58’44..J-J 
N Haven iron & Steel.5) ..-....)...... Consol 6s 1923_..-. J-D! ..-,-.{118 @enegia Sou & iia ““i00 RE LIER & eoees|| North Cent 4198 1925 A-.O 
Northern Central...... 60] 125 |...... Annuity 6s8......... J-D| 1464}...-... lst a socntesnne v2 5 Series A 5s 1926....J3-J 
North Pennsylivania..50) v8 |..... : || Gen cons 4s 20U3.M-N| ¥6%| 97% FO. eae 100 PSS ea Series B 58 1926....J3-J 
Pennsy! RR receipts....| ......|...... Leh V ‘Tran con 48’35J-D) ...--.|..-- -.|| G-B-S Brewing....... 100 1%/ 234'| Pitt Un Trac 5s 1997.3 4 
Pennsylvania Salt..... 50| 1086 |...... Istseries B 6s 1935.M-S) ......j/101 Bounds Poto Val lst 58 1941..J3-J 
Pennsyivania -ieel..100) -......!...... New — Gas 581948 J-D)  ~-.-.}.---- Prices are all “ and 7! Bla &West 58’34 A-O 
eferred ........... 100) 109 |...... Newark Pass con 581930} i036 |...... interest.” b & Roan 58 1926.5 J 
Phila Co(Pitts) pref...60| 42 | 43 ||NY Ph& Nolst4s’89J-J! ......| #0 || Anacostia & Pot 5s....... South Bound lst 6s..a-O0 
Phil German & No orris. ay edemettagunt -||_ Income 4s 1939.. Ati Coast L(Ct)ctis 5s J-D .U El L& P 1st 4498’29 M-N 
Phila Traction......... NoOhioeTrac conés’19.J. J Ctts of bt 48....5J Un Ry & Ellst4s’49 M.S 
Railways General..... ti Penn Cons 5s 1919 .. Var 6-20 yr 4s 1925......J-J Income 48 1949.....J-D 
Susquen lron & Steel,.6 Penn & Md Steel cop 6s. Balt C Pass 1st 5s’11 M-N Funding 58 1¥36...J-D 
Tidewater Steel....... lJ Pa & NY Canis epee Balt Fundg 58.1916 M-N Vas Mid 2d ser 6s ’°11.M-S 
Prererred ............ lt Con 4s 1939....... e3 0 T-J 6s 1916..M-S 
Union ‘i'r ot ind...... 100 Penu Steel lst 53717 SEN Balt & P ist6smi1’11 A-O ly aon ser 3-4-5s 1921.M-S 
United NJ RR&C..100} ...... «»--.- || People’s ‘I'r tr certs 48 *4 BSP&C lst4es8’53F-Al v2! 93 5th series 5s 1926.M-S 
Unit Trac Pitts pret..50) ......!...... ¥ Co lst& col tr 63’49 M- 3 Balt Traclst5s..°29M-N! 106 {107 || Va on 2 8 how ’32.J-J 
Warwick ison & Steel. 10 10%} 114|| Con&coitrds 1051M-N No Balt Div 5s 1942 5 J-D) 10¥ |110 Fund debt 2-38 1991.J-J 
Welsbach Co.......... 36 | 37 || Bhii Elec gold trast cits. Cent’i By conds1932 M * 1038 |......'| West N C conts 1914 JJ 
West ereey. & SeaSh "BO 62%'..... Trust certifs 46......... Kxté& imp 58.1932 M 107 |....../| WesVaC&P lst6@’11JJ 
Westmoreland Coal....50) 94 |...... P& E gev M 5 g’2U.A-O Chas City ty 1st bead a pecces|eosane|| Wil & Weld 58..1935.5J 
Wilkes Gas & Elec..100| ......!. eee || Gen M 48 4 1920..A&0| Chas Ky G & Hi6s’99M-S) ......|...... 








$$13 paid. ¢$35 paid. .@ Receipts. 6325 paid. ¢$50 paid, d$12'5 paid 
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Volume of Business at Stock Exchanges 












































TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY; WEEKLY AND YEARLY. 
Railroad, 
Week ending &e., State 
Oct. 7 1910. Shares. Par value. Bonds. Bonds. 

GAUETGRY ..cccconce 148,839) $13,621,400} $1,135,000 $49,000 
aan 565,469 1,351,900 1,825,500 168,000 
Tuesday... ......... 438,463} 38,556,300 1,957,500 39,000 
Wednesday ........ 493,515) 44,274,000 2,799,500 148,000 
| SN EASTER 328,019} 29,522,650 2,304,500 , 54,000 
UE sh nakdiedones 270,996} 23,9/7,050 1,765,500 90,500 

ah os dic ncn cienenio 2,245,301 $201,323,300) $11,787,500! $548,500 

Sales at Week ending Oct. 7. Jan. 1 to Oct. 7. 
New York Stock 
Exchange. 1910. 1909. 1910. 

Stocks—No. shares... 2,245, 6,014,171 132,407,275 ,512, 

| | 1$201,323 ,300'$565,428 *300/$11, 874 ‘799,300 $14,954,572,750 
Bank shares, par_.... $20,700 $2,200 $892,000 $141,1 
Government bonds__- $48,000 $327,200 
State bonds__....... $548,500 $575,500 36,230,450 
RR. and misc. bonds..| 11,787,500} 26,918,500 459,357,700} 1 ,028.2 

Total bonds_.....- $12,336,000} $27,542,000 $495,915,350) $1,058,845,700 

















DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES. 





Philadelphia. 





Bond Listed | Uniisted 


sales. shares. shares. 








$34,000 4.848 
57,000 

143,500 
63,000) 

157,500} 22,203 1 "936 


85,000; 11,941 4,320 


: ooo 











Week ending : 

Oct. 7 1910. Listed 
shares. 
Saturday........... 4,295 
Monday......<.cac- 21,809 
Duesday ........... 15,491 
Voncsane a-}| 21,852 
, >) ES 19,399 
DR cbdccidsseown 22,347 
EL i ditdin none 105,193 














$540,000! 122,091} 38,158] $264,500 





Outside Securities 





All bond prices are now “and interest” exceyt where marked “f.” 





Street Railways 
New York City 
gem St & Fui > , 100 


| B’way Suri ist 5s gu 1924 
'Cent’l Crosst’n stk --34% 
ist mtge 6s 1922 ..M-N 
Pk N & E R stk _.100 
‘Chr’t’r & 10th St stk..100 
Col & 9th Ave 5s See Stock 

es | DEB & B— 
st Sete oe Sie nk -D 


1 
_ El oe je Ut stock. i00 
p 6s 1914____F-A 
42a & Gr = K’y stix _.100 
'42d St M & St N Ave.100 
ist mtge 6s 1910_M-S 
2d income 6s 1915_J-J 
Inter-Met—See Stk Exch 
Lex Av & PavF 5s See Stk 
Metropol St Ry—<See Stk 
Ninth Avenue Stoek 100 
Second Avenue stock 1 
. Ist M5s’09 ext ree a 
Consol 5s 1948..._F-A 
\eSixth Avenue stock. .100 
| Sou Boulev 5s 1945.._J-J 
iSo Fer 1st 5s 1919_..A-O 
i Third ay Stock 


Tarry W P & M 5s 1928 
YkersStRR5s 1946 NO 


'28th & 29th Sts 5s 96 A-O 


' Twenty-third St stk _.100 
‘Union Ry ist 5s 1942_F-A 
Westchest ist 5s ’43 J-J 


rene i 
Atlan Avenue RR— 
Con 5s |} Se A-O 


BB&W se 1933_.A-O 
Brooklyn City Stock..10 

Con 5s—Sce Stk Exch 
Bkin Hets ist 5s a ie 


Bkin Queens Co &S 
é ist g 5s ‘41 op 16. mt 
elstcon 5s’41 op’16 M-N 
Bklyn Rap Tran—See Sti 
Coney Isl & Bkiyn..100 
ist cons ¢ 4s 1943._J-J 
Con 43 1955..... J-J 
Brk C & N 5s 1939_J-3 
Kings C Et 4s—See Stock 
Nassau Kiec pref..... 100 
| ES CS SO a em A-O 
1st 4s 1951—See Stock 
N W bg & Flat ist ex 4 4s 
Steinway Ist 6s 1922. _J-J 


Other Cilies 
Buffalo Street Ry— 
' 1st consol Ss 1931--F-A 


Columbus (O) St Fiy=—100 
Preferred ......... 00 
Colum Ry con 5s—See Pht 
Crosst’wn ist 5s ’33 J-D 
eConn Ry & Ltg com. ye 
e Preferred ....... 
ist & ref 4}4s—See Stk 
Grand Rapids Ry feet. 5 
e Louisv_St 5s 1930.__J-J 
i nn & Bos ist 5s ’24 J-D 
ew Orl Rys & Lgt-. oF 
e Preferred ......- 
Gen Mg 4s 582 See Ss 
Pub Serv Corp of N J.100 
Tr ctfs 2% to 6%perpet 
North Jersey St ir. 00 
ist 4s 1948.....M-N 


S 














Street ¢ Rafiwe 7 
Pub Serv Corp N 
Cons ‘Tract ret N 4-18 


Gu g 1953...M-S 


ext Se eT yr ees Y N 

Pat Ry con 6s ’31__J-D 
2d 6s opt 1914_.A-O 
So Side El (Chic) —See Ch 


Syracuse R T 5s ’46__M-Si- 


[rent P & H 5s 1943_J-D 

United Rys of St L— 
Com vot tr ctfs._..100 
e Preferred ...s... 100 
Gen 4s 1934—See Stock 

UnitRys oy Fran See Stk 


Wash & El Co....100 
Preferred wnt teaches 100 
4s 1951........ ---3-D 

Gas Securities 
New York 


Cent Un Gas 5s 1927 _J-Jj 
Con Gas (N Y)—See Stk 
e Mutual Gas... i... 100 
New Amsterdam Gas— 
1st consol 5s 1948__J-J 
NY &ERGas Ist 5s '44 J-J 
Consoi 5s 1945... 2. J-J 
N Y & Richmond Gas_100 
NY &WestchesterL’ht’g— 
Deb g 5s 1954 guar.J-J 
Nor Un ist 5s 1927..M-N 


e Standard Gas oom... 


e Preferred ....... 100 
1st 5s 1930....... M-N 


Other Cities 
Am Gas & Elec com... 50 
Preferred 


50 
of Amer Light & sleseene { ~ 


yore di aa ete aies 


Bingh’ ton (N Y) Gas Wwiks 


Ist g 5s 1938 


Brooklyn Un Gas—SeeStk} 


Buffalo City Gas stk..100 
ist 5s 1947—See Stock 
Cities Service Co -... 10u 
Preferred ....-.i... 100 
Con Gas of N J 5s '36_J-J 
Consumers’ LH & Pow— 
© 19668. cnc ncn 
are Gas & Biec. 100 
g 5s 1949 op.M-N 
Eliz beth Gas Lt Co..100 
Essex & Hudson Gas.100 


..--||Gas & El Bergen Co..100 


eGr Rap ist 5s ’15.F-A 


Hudson Co Gas.....- 100 

Indiana Ligne Co..100 
43: 1968:00... << F-A 

pA _ aes 50 
ist ¢ 5s 1952... .. A-O 


Jackson Gas 5s g ’37. 4: aa 
e Laclede Gas... 

e Preferred .-.-.-u rs 
Madison Gas 6s 1926. i. -O 
Newark Gas 6s 1944__Q-J 
Newark Conso! Gas..100 

eCon ¢g 5s angie D 
No Hudson L H & Pow— 

SS eee A-6 
Pacific Gas & E, com.100 

Preferred ........- 100 
Pat & Pas Gas & Roa 100 

eCon ¢ 53 1949__.M-S 
St Josenh Gas 5s 1937 J-j 





Electric Companies 
Chic fedisoa Co—See 
Grt West se 5s °46. <5 
¢ Kings Co &: L&P Co 100 
Narr an (Prov) Ei Co_5u 
NY¥ed El L &aw Co 100 
erre 3 


ist'¢ 4s 1949..__. -J-D 
bh Power com.100 
PEGS cdcacacca 10u 


felegraph and Telephone 


e Amer ay & Cable.100 


e Central & Amer..100 

Comm ’t Un Tel (N Y). 25 

Emp & Bay State Tel. he 

Freasie® ssn s5 oS 

¢ Goid & Stock Tales. 100 
e Northwestern Teleg. 50 

Pacitic & Atlantic... 25 


ePac eiep & Trieg pf.100 


Southern & Atlantic... 25 


Ferry Companies 

B&N Y ist 6s 1911_J-J 

NY G&ER Perry stk. ;100 
ist 5s 19 

&Hob is _or ‘46_J- D 

ob F 


N 
y ist 58 1946 MAN 
NY & Nd 5s 1946... J-J 


23,600||ioth & 23d Sts erry 100 


ist mtge 53 1919._J-bD 


e Union Ferry stock..100 
N 


é ist 53 1920.2... M 


Sort tore Notes 

Am Cig ser A 4s ‘11_.M 5S 
Ser B 4s Mch 15 ce M-S 

Balt &Uhio. .44s 191° _J-D 

Bethieh steel 63 "14..M-N 

Chic & Alton 5s '13__M-S 


Cin Ham & D 4s 1913. J-d 
CCC & St L Ss, June ‘11 


dudson Companies— 
6s Oct 15 1911 ....A-O 
63 Feb 1 1913 ____. F-A 


Interb #.T g 6s 1911_M-N 
i. Ry &Light 6s ‘12. M-5 
na 


Westingh’s 


ur ctfs. 


ailroad 
oi Gt rilros tr ae a 
Chic Peo & St L— 


Chu Subway... 


North’na Securities Stubs. 
Pitts Bess & L E...... 50 
Preferred . 


50 
~lolle Railroad Securities Co— 


iu C stk tr ctfs ser A 52 
Seaboard Company— 

1lst preferred...... 100 

Com & 2d prei—See Bal 
Seaboard Air Line— 


facut and Miscel. 
Adams Exp g 4s 1947 72 
Ahmeek Mining....... 
Alliance Seay p 
American Hye James 
American Chicle com.100 

Preierred pene Tae 100 


Amer tard WSLS Vu 


6s 1935......... 


Amer Typefders com. = 
Preferred ...d<s-00F 
Deb ¢ 6s 1939 9.722 MAN 

Amer \ 


A‘IG£& WIndSSL'nes. tag 
Preferred, ..cck-e<e 
Col tr ¢ 5s aa 6 5 


a ae 100 


Preferred ...-...... 100 
Cellulo'd CD sien die eitibiacs 


Deb 6s 1919 op '01_M-N 


_92l2)|Chesebrough Mfg Co..100 
( Og. Investing tetiipy®; 
referred ......... 100 

2 Claflin (H B) com..100 
é ist Lavy nin ae agbee 


e 2d preferred ....- 100 


'g)|}Col & Hock Coal &I pf 100 


ist g 5s 1917...... J-J 











5% wotes Oct 1917. A-0 


Prior lien ¢4 48°30. M-S 


100 
Kan &Col Pac 681938_F-Aj 11 
Nat Rys of Mexico—sSee Sit 


Coli 5s ext May '11_M-S 
West Pac Ist 5s ‘33..M-S 


American Brass...... 100 


ou 
Am Malting 6s 1@1a223-D 
Amer Press Assoc’n..100 
Am St Found new—See S 


Deb 4s 1923_.....- F-A 
American Surety..... 50 
American Thread pref 5 
Am Tobacco Co com..100 


riting Paper..100 
Preferred, ....<ec4-« 100 
Istsf g 5s 19 op ’09 J-J 


Barney & Smith Car..100 

Prefetted...cccihecce 100 
Beth!’m Steel Corp—See 5 
Bliss Company com... 5V 

Preferred .....<..< 50 
Bond & Mtge Guar_..100 
Borden’s Cond Milk..100 


British Col Cop hig 
Butte Coalition. ining 15 
Casein Co of Am cana 
Casualty Co of Ams. 105 


Cent pecewocks Sa ee 


Preferred .....-.-. 100 
Centra Foundry...-. 100 
Preferred isn. 100 


Col tr 6s Oct 1956._J-J y 
Consol Car Heating...100 








Industria: and M:scei Bii 0 


Conso! itubber TH LS Ble 
PYETOTIOCO ..ccccace & aaae 
Debenture 4s 1951 ri / Sale} 401 

? Crucibie Steel...... 10 1215] 1 

is e ore, ya sey 6 ~104 Lt fl 

avli-Daty Copper Co.1: 8 

e earned’ Maten Co.10u}] 886 | 87 

duPont(kI)deNemPo 19°} 145 4150 
e Prefertéd .....<« 10. 82lo} 84 
e Gold 448 1936_..J-U] 82 | 84 

4 Etectric Boat........ 10u} 20 | 25 
POMGCIOR.. occcoans 10u} 260 70 

iSmpire Steel ........ 10u; 10 15 
23 Lt, SS 10u] ....] 65 

?>Genera' Chemicai...10v} 90 {100 
e Preferred _...... 100} 100 4105 

Goidiield Con Mines See Sitk Ex} list 

Gold Hill Copper .... : ¥lo 5g 


tareene-VUananea __... Zu] *6lc] 634 
ne: genheim Kxpior’n 10v] 175 [190 

ve gegen Water Co 

‘£> *52 op *12..J-s]| 85 88 

Hal” Signat Co com..10u} 35 45 

davana Yobacco Co..10u 3 5 


4) 0 re 1Uu 8 12 

ist g 5s June 1 ‘22 J-D} -...] 60 
decker-Jones-Jewell Mil 

ist 6S 1922... Ms} 103 [105 


tler’g-tHlali-Mar, uew_10u] 30 45 
dovoken Land & Imp 100] -.-- 


é 5s 1910 eeeecacea~4 L-ss 997s -<ce 
Houston Ul'..... 7k 10u ncaa 
Preterree 2.6 ....2 100] 35 | 37 
tiudsou Healty_..... 10u} 110 J... 
e Ingersoll-Rand com. ys ES 
e Preterred _...... 10.] 103 [106 


intercontir.‘t’t Rubber.10u| 2912) 30 
internat’! Bank’¢ Co_t0u] 95 [105 
internat’ Mer Mar—See >jt Ex] ist 
international Nickei..10U] 137 |140 
Preferred ......... 10u} 89 ¥2 
1st g 5s 1932__.... _A-v}] 90 | 93 
International Sait....10u 6 8 
ist g Ss 1951...... A-ul/ 45 § 50 
{nternational Si Witan tay 50 | 80 
PIMOS | i.6 ckcanuwcd er lu7 #113 


internat Smelt & Refg 100 130 1140 
nternat Lime Record. a. 175 }|200 
PURRIOG ccnarunone lu7 [112 
Jones & Laughiin Boca Go 
ist sf g 5s 1939..M-N\j 101 /[101lg 


2sLackawanna Steei...100] --..] 38, 
e ist con o- 1990..-M-.4 ee Fee 
e Ved vs 1915......M-y 9144) 92g 

Lanston Ten’ pe-_- 100 S4izl B5lg 

Lawyers awa sel OU] 23710)245 


Leh % Wilken Coal, SV] 225 |275 
e Lorillard (P) pref..c1v0u] 135 | 145 
Madison Sq Garden..1V09} 35 45 
 @€ i 7) See M-N} 85 
Manhattan Transit... 2Uj #1 lly 
Monongahela R Coal... SU] *8 9 
Protettéd .....i.<s 5Ui* 2014) 203, 
Mortgage Bond Co...10v} Ilv /115 
Nat Bank of Cuba....10.] 100 1105 
Nat't Surety hm thillihin etnies 10u} 2.65 1/275 
e Nevada Cons’d Copper »| *2(01g) 203g 
Nev-Utah Min & Sm. tv] *15,,/ 1 
é¢ New Centrai Coai_.. 2vu 40 60 
NYAtr Brake 6s—See Stkg Exc |iist 
N Y¥ Biscuit 6s 1911_M- 100 
e New York Dock....10 25 35 
« Preferred ....... 100} 7) | 80 
Y Mtge & Security.10vu] 195 |205 
y Y Transportation... 2u] #*4 35 
Niles-Bem-Pond com_10vu} 97 02 
Nipissing Mines... 


. 
a 
~ 
ES 
te 
~_ 
_ 
2 


Jhio Copper Co......- Lu} Fl4t46)113 
e Ontario S‘iver..... 2 104 2ig 219 
Utis Elevator eras oe 49 | 52 
Brelerted . wc... ncn 10 2 | 94 
Pittsburgh Brewing... 5u *23 | 2314 
Preferred © .....é Su} *__ 2. |g 4 ty 
Pittsburgh Coai—See Stk] Exc |iist 
~— Mfg Co com..._._ 10v} 55 | 60 
veferred . . sits 10u] =45 sv 
Pratt & Whitney pret- ry 100 /|105 
Producers Oll...... 2. 10u} 145 |150 


Realty Assoc (Bkiyn)— 10. 114 It's 
Royal Bak Powd com. 10u 190 {195 

peforred ....iu.sd 100] 103 |107 
Safety Car Heat & Lt- 100 125 |127 
Seneca Min'ng 


Singer Mfg Co ...-... 100 2/0 1300 

South Iron & S com _.100 9 } 11 
Pretertred .... «ecan 10u¥} 18 | 21 

Standard Cordage....10u}) ... le 


ist M g 5s ‘31 red_A-O] /15 | 20 ~ 
Adjust M 5s Apri 1931] 73 5 


§ly}j| Standard Coupler com He <, ano) 40 
Brererred . ccsncane 100) 100 |... 
Standard Milling Co--100] 16 1 
Pre’erres . i. nncocnce SE ae 
ist 5s 1930_...... 85 | 87 


M N . > 
Standard Vii of N J..100}] 596 [so2 
Swift & Co—See Bost Stk] Exc | list 


ist S5s—S-e Chic Steck] Exc |fist 


Texas Company—See Stk | Exch jlist 
e Texas & Pacific Coai 100} ivy |105 
Title Ins Co of N Y_..100] 140 |145 
fonopab Min (Nevada) 1] ¥*8lg} s3% 
frenton Potteries com 100 4 b 
Preferred, new... 100] 45 55 
Trow Directory...... 100} 20 3 
Underwood ‘l'ypew pf 100] 99 /|100 
Union Pepowtiser baci 42 | 44 


ist preferred ...... 103 |106 
2d preferred _._._ 100 102 1105 
Uae Bk Note Corp. 50] ¥421s| 46 
>, SRR Reales 50] *50 f2 
United” Cigar Mfrs....100] 59 60 
e Preferred ....... 100 |1c8 
United Copper......- 100 4lo| 45 
Profetred ......... 100} 15 20 
U S Casualty... .- 100] 215 |... 
U S Envelope ou... 1S ey atl 
Prefercted .....ca<- 100] 103 {112 
U S Finishing ... 2... 100 95 {100 
Preferred ......... 100} 106 {111 
ci? BG) ee J-5} luo [105 
Con + 581929__._._J-3} 95 {100 


U S Steel Corporation— 
Col tr s f 5s ’51 opt “ii 114 |L15 
Col trs f 5s *51 not o 114 {115 

US Tit Gu & Indem_.100] 85 105 

eUtah Copper Co—Sce Stk} Exc |list 

neers & Bronx Tit 


Mtge Guar. i... 100] 169 {170 
wWestingh: se Air ralke_50}* .--.|341 
West & Mtg 5s—SeeStk} Exe jist 


Worthing Pump pref.10v] 107 {110 

















@Persnarc. o Basix. ¢ Scils on Stk. EX, Dut Rot very active 


é lat price nw” NOMiNAa. s Saic price. 


Z@wa-dive = 2» WX-rigat:. ¢ wew stock, 
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HAILROAD GROSS 


EAR 


NINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
tan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


We add a supple 


mentary 





































































































































period The returns of the electric rattways are brouyh! together separately on a subsequen! paye. 
Latesi Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS Week or Current ; Previous “Current Previous” ROADS, Week or Curren | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ 3 $ $ BY $ 
Ala N O & Tex Pax N YN HA & Hartt_}Aucust ___|5,539,943/5,127,834/10,809,576/10,197,988 
N O & Nor East.j2d wk Sep 63,00 55,000 699,686 614,856 ||e N Y C & Hud RiviAugust ___}/9,126,107/8,359,672)17,454,586/16 314,867 
Ala & Vicksburg_[2d wk Sep} 33,000] 29,000) 350,360) 307,276 Lake Shore &.M SiAugust ___|4,670,234/4,278,627| 8,700,126] 8,216,976 
Vicks Shr & Pac_j2d wk Sep 27,000}, 27,000 314,855 266,648 n Lake E & WestiAugust _._| 548,433] 497,435 974,811 888,112 
Ala Tenn & North _}Augcust .-- 8,5 6,466 15,479 11,261 Chic Ind & South|August ___| 263,335] 268,811 509,841 537,040 
Atch Topeka &S Fe] August _._/9,069,359/8,959,839/17,090,898)16,702,111 Michigan Central.|August .__|2,769,358|2,428,089] 5,281,240] 4,694,750 
Atlanta Birm & Atl.i3d wk: Sep 48,99 $0,513 587,599) 0,786 Cleve CC & St L_}August _._/2,821,754/2,620,032| 5 197,835 4,917,737 
Atlantic Coast Linej/Aucust .-- 2,069,750 1,794,563) 4,217,814 3,657,603 Peorta & Eastern|August ___| 342,662; 291,254 611,279 531,048 
g Baltimore & Onioj Aucust ~~ -]$,550,060]7,652,169/16,097,793)14,744,3 10 Cincinnati North_|Aucust __.| 136,229] 118;:838 237,981 207,169 
B &OCh Ter RRiJuly ...-- 136,047 93,650 136,047 93,650 Pitts & Lake Erie|/August ___|1,604,261|}1,469,846| 3,132,837] 2,919,325 
Bangor & Aroostoo.§ \n crust ._- 22 ace 226,08 448 384 445,100 Rutland (soce.s-. August ..- 33,419 300.624 626,752 581,131 
Bellefonte Central._fAucust —- 7,281 4,385 13,914 8,5 N Y Chic & St L_[Aucust ___]| 958,360) 876,323) 1,847,330) 1,710,130 
Boston & Maine._-/Aucust . _ 4,202, 366 3,952,534 7,953,596 7,674,901 Toledo & Ohio C_jAugust ___]| 505,840) 410,483 968,815 51,298 
Bridgeton & Saco RiJuly 5,224 5,895 5,224 5,895 Tot all lines abovejAugcust __-_ 24079992 21920034/45,543 ,433/42,269,583 
Buff Roch & Pittsbl4th "ok. Sep 284.978 253,234) 2,547,626) 2,455,907 || N Y Susq & West__jAugust ___| 309,716] 241,233 604,520 "485, 742 
Buffalo & Susq__--/June ____- 200,947] 204,579) 2,212,437) 2,298,977 || Norfolk Southern__j|August ___| 233,198) 207,430 464,125 423.898 
Canadian Northern./4th wk Sep] 453,800} 375,900) 3,598,000] 2,727,400 || Norfolk & Western_|Aucust ___|/3,155,833/2,893,006| 6,070,198] 5,474,307 
Canadian Pacific___}4th wk Sep}2,933,000)2, 763,000) 27,239,546/22,715,015 || Northern Central__j{Aucust ___|1,126,836/1,048,836| 2,098,651] 2,024,151 
Central of Georgia_/4th wk Sep| 343,300) 342,500) 3,048,844] 2,805,683 || Northern Pacific.__|August ___}6,257,749]6,910,977/12,505, ‘085 13, 608, 955 
tral of New Jer_jJuly ...... 2,317,508)2,196,010) 2,317,508] 2,196,010 || Pacific Coast Co___fuly _.__- 15,604) 734,582 ,604 734.582 
tral Vermont__-j}August _. 349,487) 341,790 623,816 668,774 || Pennsylvania Co___|Aucust ___]5,337,536/4,698,063 10,115,090 9,104,480 
Chattanooga Soutn iid wk Se 1,47 1,71i¢ 21,54 18.22% d Penn—E of P & E/August __- 14478 399|13544 999 27,756,564) 26,460, 764 
Ches & Ohio Lines_[3d wk Sep] 711,073] 673,999) 7,585,195) 6,916,302 da West of P & E_|August __-_| Jnc.1,06/3,400 Inc.1,68|6,800 
bay 0 & Alton.__j3d wk Sep] 336,572] 330,692) 3,556,779) 3,293,503 || Pere Marquette____|August .__}]1,451,642]1,852,633] 2,824,152] 2,568,029 
url & Quincy|August . ._/8,366,838/7,900,803/ 15,454,409) 14,726,611 || Phila Balt & Wash_}August ___|1,800,327|1,510,927| 3,514,205] 3,028,805 
Chic Great  »est.[3d wk Ser 313,10. 278,860) 2,911,410] 2,620,647 || Pitts Cin Ch & St L_fAucust .__]3,132,017|2,772,59%| 5,807,57u| 5,211,986 
lc Ind & Loulsv_}4th wk Sep] _ 167, sd Fe el 1,705,300 1,544,491 ee Seuthport)/Aucust _._ 12,542 11,915 ° 23,403 
Chic Ind & Southern|—See New | York i. . Com yi— 
Chic Mitw & St PauliJuly ....- 5,341, 536 3 210,458; 5,341,536] 5,210,458 Philae & R tng_}August _.- '3.689,908/3,510,464| 7,058,673 g. 802, it 
Ch Mil & Pug Sd_fJuly 2... 1,142, ‘072 exe Wiad 1,148,082) * sc. slt Coal: & Iron Co. .}August _.- 1,900,105 1,780,164) 3,399,769 
Chic & North West_|/Aucust __- 6,604,756/)13,067,212)12,501,026 Total both cos.__jAugust .../5,590,013/5,290,628/10, Pet 8442 > 350" 122 
Chic St P M & Om._jAurcust _.- 1,220,019] 2,704,770] 2,343,995 || Rich Fred & Potom July  _._.-. 193,45 184,727) - 453 184727 
Cin Ham & DaytonjAucust __-_ 820,450) 1,706,745) 1,575,499 || Rio Grande Junc__Wuly ___-_- 89,736 85,820 130. ‘736 85,520 
Clev Cin Chic & St Li—See New tral. Rio Grande South_}4th wk Sep! 17,55 4,7 163,313 118,2 
Colorado Midland_-jJuly ..__- 200,071 157.346 200,071 || Rock Island Lines__|A _..}6,099,280/5,977,132/11,410,219/11,393, 
Colorado & South-_{4th wk Sepi 474,022) 4,289,377) 4,055,467 || St Jos & Grand isl.bjuly _____ 141,222 42,088 141,222 142,0 
Copper Range-._-- Uly 3oc5 77,920 70,733 77,920 |} St Louls & SanFran|A _.-}3,641,549/3,607,765) 6,985,212) 6,862,670 
Cornwall. s.-ss2-c. August ..- 15,177 34,25: 27,990 Chic & Bast Til. _jAw ~--}1,123,749 0,080} 2,033,743] 1,823,210 
Cornwall & Leban._}Aucust _.. 36,470 72,848 58 etme f & Ter HiAu - BR 72,192| 233,582 497,236 24,83 
Cuba Railroad -__- -}/ wu 163,209 440,310 325,638 tah ot an lines_j|August .../5,037,491°4,811,428) 9,516,192) 9,110,717 
Delaware 4 HudsonjAucust ___{1,893,663/1,662,778| 2,500,674) 3,248,915 || StL oRKy M & Pac_|June ..._- 80,96 144,952) 1,974,244] 1,439,046 
Del Lack & West.ciAucust 1 2'887,197 6,089,933) 6,055,424 || St Louis, Southwest 4th wk Sep} 317,389) 313,264) 2,910,700) 2,625,875 
Denv & Rio GrandeiMth wk Sep) 62,200) 6,486,047} 6,142,090 || San Ped &SLipuly ...-. 626,820). 749,083 626,820 749,083 
Denver N W & Paci3d wk Sep) 966 324,634 293,473 || Seaboard wre Line. 
Det Tol & Iront Sysi2d wk Sep 35,528 419,321 324,323 Atlanta & Birm_ } i3d wk Sep} 344,923; 362,372) 4,055,690} 3,846,589 
Ann Arbor. .--_- id wk 37,854 442,683 430,05¥ Piorica W Shore ; 
Detroit & Mackinaci4th wk 34,1 319,116 $15,517 || Southern Indiana_.jJuly ....-| 149,759) 104,328 149,759 104,328 
Dul & Iron Range. -/August 1,895,856] 2,455,435) 2,750,162 || Southern Pacific CojAugust ___| 11748658) 11310745) 22,963,930)22,125,315 
Dul Sou Shore & Atii3d wk 77,071 870,123 814,206 || Southern Rallway__{4th wk Sep/1,560,720/1,505,346/14,763,107/13,840,327 
El Paso & Sou Wesij Aucust »85U] 1,187,025, 1,189,084 Mobile & Ohio___|4th wk Sep} 273,055] 269,736! 2,620,277] 2,444,237 
) a FR ee. August 1,558,734/10,003,780) 8,839,283 Cin N O & Tex P_|4th wk Sep| 251,486] 273,344) 2,384,834) 2,087,556 
Fairchild & Nor FE_j August 1,83 4,199 3,624 Ala Great South _ 4th wk Sep} 131,518] 122,230) 1,117,826 914,374 
Fonda Johns & Glov| August 85,754 193,149 170,961 a So & Fia_}8d wk Sep 45,284 43,578 513.69 470.863 
Georgia Railroad ._]| urust 226,927 459,216 429,274 || Texas & Pacific.___|4th wk Sep} 512,237| 482,462) 3,817,467] 3,511,679 
Georgia South & Fla] —See Sout way. Tidewater & West iA at 7,197 52 14, 13, 
Grand Trunk Syst.-j3d wk 933,213) 9,935,887/10,140,447 || Toledo Peor & Westi4th wk Sep 39,793 37,883 333,418 296,167 
Grand Trk West_|3d wk 122,782) 1,266,317] 1,420,706 oledo St L & Westi3d. wk Sep 89,552 85,477 895,696 891,184 
Det Gr Hav & Mili3d wk Sep 43,497) 407,677} 450,132 || Tombigbee Valley_-_jAugust _-- 6,893 6,217 14,29 2,621 
Canada Atlantic.j3d wk Sep 50,660 414,712 470,075 vas sg ~|A ---/8,479, "474 7,948,614] 16,396,129/15,483,468 
Great Northern Systj August ._- 5,557,913/11,668,030/10,872,851 || Vandalia .._..____ August .. /1 ‘002, '315} 805,665] 1,822,654 1,527,581 
Guif & Ship Island _jJuly _...- 55, 151,726 155,930 Vinvints ms Sou WestiAugcust __- 111,433 100,518 202,887 202,633 
Hocking Valley._.-j}August ___ 673,148) 1,415,650) 1,231,419 Wotoe _}4th wk Sep} 835,837}. 745,462] 7,778,066) 7,408,003 
Iilinois Central._.._|August _.- 4,870,027) 9,936,118) 9,200,889 Wonnrn “Waryiand_ UN 635,116}. 545,057 635,116 545.05 
Internat & Gt Nor_|4th wk Sep 265,000) 2,307,379} 2,025,030 || W Jersey & Seash_-j|August ___ 20,950) 820,450] 1,767,931) 1,583,03 
@ Interoceanic Mex_|4th wk Sep 184,103) 2,079,768) 1,942,582 |} Wheeling & Lake E August .._| 697,170) 615,263] 1,327,966] 1,205,828 
Towa Central... th wk Sep 75,876 857,015 840,53 Wrightsville & TennjAugust __- 20,061 19,573 8,210 35,3 
Kanawha & Mich. jJuly _.._- 213,994 266,196 213,994 || Yazoo & Miss Vall_j|August ...| 719,924) 742,968] 1,391,542] 1,386,899 
Kansas City South_j Aucust __ 756,580] 1,699,74.4 1,422,608 
K C Mex & Orient. _|ist wk Aug 34,140 197,684 174,029 
Lehigh Valley_...- u 2,926,370) 6,014,216] 5,680,769 ey 
peg n i ast._|July sono 35,852 —— i 35,852 ‘ rd o om Prevtous 
LO NN Geeta ugus : ° ‘artous Fiscal Years. Period. ear. Year. 
pouidana & Arkan_jJuly _.. 106,091 113,377 106,091 " 
Loulsv Hend & St LiAugust 102,499 201,496 186,405 || Bellefonte Central__........._ Jan 1 to Aug 31 $53,189 $37,826 
Louisv & Nashv_-_/4th wk Sep 1,348,727/13,300. "322 12,218,027 || Delaware & Hudson._..._____ Jan 1 to Aug 31/13,135,927|12,546,282 
n & Birm'ham/August 11,16 23,081 22,941 |; Manistique ___.---...2 Le Jan 1 to Aug 31 28,417 28, 
Maine Contral Bee. August 847,768] 1,619,130] 1,641,604 || a Mexican Raliway_.._....... Jan 1 to Sept 14] 6,018,400] 5, 76, 
Manistique____._-- August 3,54 6,69 6,740 ||e N Y Central & Hudson River_jJan 1 to Aug 31/64,425,384 58,888,638 
Maryland % Penna_|August _.. 37,376 76,837 69,069 Lake Shore & Michigan South|Jan 1 to Aug 31 32,413,254 28,462,084 
a Mexican Railway_j2d wk Sep 133,300} 1,815,600) 1,655,400 n Lake Erie & Western___.__ an 1 to Aug 3i $-4me08) 3,055,453 
Michigan Central Ne tral. Chicago Indiana & Southern_jJan 1 to Aug 31] 2,435,599] 1,963,723 
Minera! _ Sees 3d wk Sep 15,909 167,472 198,084 Michigan Central_.________- Jan 1 to Aug 31/19,268,644/17, *285, 119 
Minneap & Louls|4th wk Sep 124,508} 1,391,008] 1,260,586 Cleve Cin Chicago & St LouisiJan 1 to Aug 31/19,379,102/17, *425, "759 
Minn StP&SS > 4th wk Sep 569, 699} 767,682) 6,087,573) 6,152,669 Peoria & Eastern J 1 to Aug 31] 2,203,037 1,8 *400 
Chicago Divts.on Cincinnati Northern 1 to Aug 31 827,947 731,799 
Mississipp! Central_j|August —-- 75,451 66,251 151,164 123,816 Pittsburgh & Lake Erie_ 1 to Aug 31/11,416,456) 8,701,967 
uw Mo Kan & Texas_jAugust ___/2,297,490/2,179,360| 4,437,970} 4,093,223 pS Gi a 1 to Aug 31] 2,103,096] 1,951,187 
Mo Psc & Iron Mt New York cnne. 1 to Aug 31] 7,296,853) 6,381,603 
Central Branch_j/4th wk Sep}1,557,000/1,501,000/13,759,106/13,247,199 Toledo & Ohio 1 to Aug 31 ,134,502| 2,380,834 
Nashv Chatt & St LiJuly _.__. 929,664) 910,984 929,664 910,984 Total all lines_.._...__.. J 1 to Aug 31] 168449566] 149095566 
a Nat Rys of Mex_t_/4th wk Sep/1,482,790/1,386,099/15,578,390/13,379,158 || Northern Central J 1 to Aug 31} 8,289,045] 7,735,145 
Nevada-Cal-Oregon. 3d wk Sep 9,354 10,065 02,527 130.774 dad Penn—East of Pittsb S Erie_jJan 1 to Aug 31/108180 513/96,603,813 
evada Central____|Jume ..._ 6,016 ) 60,096 75,388 d West of Pittsb & Erie_____ an 1 to Aug 31 Inc.11,}066,600 
O Great Northern/August _._.| 145,860) 101,363 293,474 206,813 || Phila Baltimore & Washington” Jan 1 to Aug 31/12 596,616 11, 494, 016 
N y Mobile & Chic.|Wk Sep 24 34,016 26,269 382,671 317,501 || Pittsb Cin Chicago & St Louis.__jfJan 1 to Aug 31 22'599.261 18, "802 086 
N Y Ont & Western/August _..| 971,416) 857,337] 1,912, '872 1,718, '423 || Rlo Grande “Ra Dec 1 to July 31 45,553 583.4 
Texas &.Pacific_..-.... 2.2... Jan 1 to Sept 30/11,248,143}10,129,847 
West Jersey & Seashore_______ Jan 1 to Aug 31' 4, ‘367, '883 3,981,483 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur'nt Year! Prev's Year| Inc, or Dec.| % Monthly Summaries. Current Yr.|PreviousY.| Inc. or Dec.| % 
$ $ Mileage Curr.Yr. Prev. Yr. $ 3 $ 
Bd week July (43 roads)_._.} 12,802,686] 11,432,364) +41,370,322/11.99 |} November ..236,374 230,650/247,370,954 211,281,504] +36 089,450/17.08 
4th week July (42 roads) _.--| 17,393,199] 16,676,649| +716,550| 4.29 || Decenber __237/189 231,699|222'006.184|205.455,121| + 16,551 ,063|08.05 
ist weck Aug (43 roads)____| 12,874.219] 11,968,289} 4+4905,930| 7.94 || January _..236,758 231,352)210,302,219|182.649,825| +27.652.394115.14 
2d week Aug (43 roads)__..| 13,330,857) 12,132,599] +1,198.258] 9.87|| February __236,852 231,652/202,258,490/174,159,723| +28,098,767|16.15 
Bd week Aug (42 roads)__..| 13,462,769] 12,283, + +1,178,889] 9.60|| March ..__. 285,925 230,841/237,533,005/204,916,997] +32,616,0081|15.92 
ath weck Aug (39 roads)....| 19,342,788) 16,765,742) +-2,577,646/15.37 a aig aman x 569 232,463) 225,225,596/196,595,911] +28,629,685/ 14.56 
ist week Sept (41 roads)__..| 13,436,925) 12,381,354] +1,055,571| 8.52 || May -.._..- 237.5 232,494) 284,310,642)201,069,381} +33,241,261116.53 
fa week Sept (39 roads) .___("13, 898,196} 13,014,025 +884,171| 6.80 |} Tune -._... 238,108 232,054/ 237,036,159) 209,270,887) + 27,765,272 13.27 
d week Sept (40 roads)__._| 14,164,775} 13,566,355 +598,420) 4.41 |} July -... 27 221,1 217,466)217,202,265/205,879,959)] +11,322,306) 5.50 
ath week Sept (25 roads)__._' 15,139,233! 14,470,082 +669,151/ 4.63 |} August _._. 81. 879 78,874| 62,005,137! 56,405,033 +5, 600, 104] 9.90 
@ Mexica d Cover: lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 


Minn. & Pacific. 
the Mexican International from July 1910. 


rrency 
am # ve the latter of which, being a Canadian road, does not make returns to the Inter-Sta‘ 
diana RR. g Includes the Cleveland Lorain & Wheeling Ry. in both years. 
Ft. Dodge and Wise 


te Com 
s Inciudes Louisville & Atiantic ‘trom deme oe. ao tne Tr oer 94 Cinel 1 f 
udes ut an e Frankfor ocinnat! from 
u Includes the Texas Central in 1910. ae eee 


merce Comm 


f Includes Bvansville & 
p Includes earnings of Mas 


onOity 
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Latest Gross Earnings by Weeks.—lIn the table which fol- 
]Ows we sum up separately the earnings for the fourth week 














of September. The table covers 25 roads and shows 4.63% 
increase in the aggregate over the same week last year. 
Fourth week of September. 1910. 1909. Increase.| Decrease. 
a $ 
Alabama Great Southern. .----- 131,518 122,230 C200! | wasnae 
Buffalo Rochester & Pittsburgh 284,978 253,234 Si ree, : Skdeee 
Canadian Northern--____.---- 453,300 375,900 SF. ar 
Canadian Pacific. -------- _..| 2,983,000] 2,763,000} 170,000; ------ 
Central of Georgia_______- 43,300 342,500 , eas 
Chicago Ind & Louisville. _-_--- 167,521 154,557 teeeeel .. sandws 
Cinc New Orl & Texas Pacific_- 251,486 vy FY) as 21,858 
Colorado & Southern _---- os base 485,667 474,022 A | Gare 
Denver & Rio Grande_-_-_-_-__-- 688,700 662,200 BOLGCGL  wedsew 
Detroit & Mackinac. ___....-_- 33,510 i. ae 678 
International & Great Northern 347,000 265,000 Sa,G00)| asse0e 
Interoceanic of Mexico-----.-_- 188,890 184,103 Pk aoe 
| ee eee 86,173 75,876 20,8081 . 2eskxe 
Louisville & Nashville_------- 1,425,175) 1,348,727 THGae!  “Gcccee 
Minneapolis & St Louis__-_--_-_- 152,942 124,508 B \G04l) nseawe 
Minn St Paul & Sault Ste Marie) 569,699 767,682 ~weGnct S00 ee 
Chicago Division---------- J 
mers PACimC............-.. 1,557,000) 1,501,000 SEOUL  wadtuue 
Lae CONTOO, os a oe a 273,055 269,736 a ae 
National Railways of Mexico- 1,482,790] 1,386,099 Deena! Sadden 
Rio Grande Southern. = 7 17,553 7,759 wet  -ccoeu 
St Louis Southwestern - 317,389 313,264 Re. | ere 
Southern Railway - ---- aie 1,560,720} 1,505,346 OM Reo ‘ 
er Ge POUENO. ook ike ne §12,237 482,462 Beart | “<aeean 
Toledo Peoria & Western- -- --- 39,793 37,883 See. asses 
DRC eke Duicnadeacs sue 835,837 745,462 SU,etel  aeshas 
meen (20 TOGGS). 2 sates 15,139,233|14,470,082|} 889,670) 220,519 
cmenenne: 4060096). osc] addkeduwal Suasseow OUR TORT incase 

















For the month of September the returns of 23 roads show 


as follows: 





Month of September. 





Gross earnings (23 roads) ------ 


1910. 


1909. 


Increase. 


% 





42 ,261,706|40,117,503|/2,144,203 


5.34 





It will be seen that there is a gain on the roads reporting 
in the amount of $2,144,203, or 5.34%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 


——Gross Earnings—— 
Current Previ 


Roads. Year. 
Alabama Tenn & Nor_b- Aug 8,590 
July 1 to Aug 31____-_- 15,479 
Atlanta Birm & Atl_b-_Aug 230,079 


July 1 to Aug 31-_---_-- 442,990 


Bellefonte Central_b-_-_-- Aug 7,231 
Jan 1 to Aug 31__--_-- 3,189 
Boston & Albany. b— 
Apr i to June 30____-- 3,573,190 
Jan 1 to June 30_____- 6,810,618 
July 1 to June 30____-_- 14,079,121 
Boston & Maine_b-_---_- Aug 4,202,366 
July 1 to Aug 31__-__- 7,953,596 


Ctenapeeke & oy ane ~ » oes 328 
July 1 to Aug 31 638 ,023 


ous 
Year. 
$ 


6,466 
11,261 
195,586 
378,247 
4,385 
37,826 


3,220,507 
6,083,197 
12,141,773 
3,952,534 
7,674,901 





2,642,595 d1,131,194 
5,052,602 42,106,732 


Chic Burl & Quincy p-- ae es '366, 838 7,900,803 
July 1 to Aug 31__-__-_- 15,454,409 14,726,611 
Chic & North West_b_-Aug 6,662,990 6,604,756 
July 1 to Aug 31____-_- 13,067,212 12,501,026 
Chic St Paul Minn & O b Aug 1,435,815 1,220,019 
July 1 to Aug 31__--_-- 2,704,770 2,343,995 
Copper Range_b------- July 70,733 79,920 
GE ee oh See no ue Aug 206,870 163,209 
July 1 to Aug 31__-_-_-_- 440,310 325,638 
Delaware Lack & West b Aug 3,081,996 2,887,197 
July 1 to Aug 31-__-__-- 6,089,933 6,055,424 
Denver & Rio eer -8- ANS etter 2,046,674 
Jan 1 to Aug 31___-_-_- 0,147 4,037,190 
Duluth - Sh & og p--4a8 336,479 308,440 
July 1 to Aug 31__-_-__- ,462 593,674 
Grand Trunk of al 
Grand Trunk Ry_-_-_-_- Aug 3,067,842 2,939,366 
July 1 to Aug 31_____- 5,606,208 5,659,739 
Grand Trunk West__._Aug 498,330 576,681 
July 1 to Aug 31____-_- 892,516 1,047,271 
Det Gr Hav & Milw__Aug 156,701 172,766 
July 1 to Aug 31______ 277,877 323,135 
Canada Atlantic____-_ Aug 162,541 190,280 
July 1 to Aug 31_____. 289,070 339,681 
Great Northern_b-_----- Aug 5,875,568 5,557,913 
July 1 to Aug 31_____- 11,668,030 10,872,851 
Hocking Valley_a-______ Aug 755,458 673,148 
July 1 to Aug 31_ __-_-_ 1,415,650 1,231,419 
Illinois Central_a__-___-- Aug 5,224,547 4,870,027 
July 1 to Aug 31_____-. 9,936,118 9,200,889 
Iowa Central_a______-_- Aug 302,174 270,860 
July 1 to Aug 31_____-_ 545,064 523,599 
Louisville & Nashv_b___Aug 4,567,267 4,061,442 
July 1 to Aug 31-__-_-_-_. 8,768,867 7,950,235 
Maine Central_b-- ----- Aug 859,421 847,768 
July 1 to Aug’31____- 1,619,133 1,641,604 
Mineral Range -_b- ------ ug 64,366 76,301 
July 1 to Aug BE i suis 122,500 149,966 
Minneap & St Louis_a-_Aug 433,300 375,730 
July 1 to Aug 31____-_- 846,870 742,490 
Mississippi Central_ s ered A 66,251 
July 1 to Aug 31__-_-.-- 51,164 123,816 
Missouri Kan & Texas_b Aug 2, 207, mi 2,179,360 
July 1 to Aug 31-____-- 4,437,970 4,093,223 
New London Northern_b— 
Apr 1 to June 30_____- 296,551 286,412 
Jan 1 to June 30______ 578,080 544,496 
July 1 to June 30_____-_ 1,169,389 1,081,998 
New Orleans Great No-a Aug 145;860 101,363 
July 1 to Aug 31_.__-_- 203,474 206,813 
NYNH & Hartf_b___Aug 5,539,943 127,834 
July 1 to Aug 31._-_.-. 10,809,576 10, 197,988 


Net Earnings—— 
Current Previous 
Year. Year. 
$ $ 

4,175 3,385 
7,574 5,794 
56,186 35,308 
104,994 57,466 
2,305 def 204 
9,979 1,252 
967,359 968,871 
1,525,208 1,540,225 
3,667,344 2,950,562 
1,462,948 1,522,294 
2,620,631 2,843,039 
1,113,388 

2,088,576 

2,947,787 2,646,452 
4,596,944 4,683,868 
2,001,694 2,316,155 
3,966,385 4,240,997 
506,678 389,085 
874,302 726,844 
20,880 36,544 
84,491 51,094 
202,923 100,112 
1,233,640 1,305,895 
2,485,069 2,883,130 
705,699 674,144 
1,406,337 1,378,150 
126,587 110,595 
243,111 192,540 
854,071 846,771 
1,565,553 1,557,280 
98,790 206,340 
157,188 326,542 
11,679 41,851 
12,652 68,860 
4,380 21,413 
def.5,353 11,193 
2,527,206 2,421,303 
4,621,183 4,669,061 
331,322 285,701 
587,493 509,950 
1,174,726 836,899 
2,113,809 1,224,470 
h72,373 463,075 
h98,330 n94,237 
1,338,462 1,597,713 
2,408,011 3,070,027 
249,421 339,834 
466,187 652,364 
5,291 15,908 
def9,128 26,723 
k117,776 k122,168 
k232,686 k244,082 
29,860 28,876 
65,364 47,799 
654,917 809,383 
1,092,127 1,343,314 
32,980 74,160 
44,666 97,562 
124,197 156,831 
58,275 29,856 
122,080 61,556 
2,169,810 ‘2,129,332 
4,148,791 4,148,531 

















——Gsoss Earnings—— Net Earnings 

Current Previous Current Previous 
Roads, Year. Year. Year. Year. 

$ $ $ $ 
eN ¥Y Ct & Hud Riv_b_Aug 9,126,107 8,359,672 2,811,893 2,804,360 
Jan 1 to Aug 31-._._. 64,425,384. 58,888,638 16,235,104 17,307,450 
Lake Sh & Mich So_b_Aug 4, rite 234 4,278,627 1,522,363 1,877,577 
Jan 1 to Aug 31____-.32,413,254 28,462,084 9,773,753 10,554,702 
e Lake Erie & West_b_ Aug 548,433 497,435 166,555 174,933 
Jan 1 to Aug 31_____- 3,545,692 3,055,453 786,258 524,811 
Chic Ind & South’n_b.Aug 263,335 268,811 43,281 57,029 
Jan 1 to Aug 31_____. 2,435,599 1,963,723 610,454 401,595 
Michigan Central_b_-.Aug 2,769,358 2,428,089 794,074 895,787 
Jan 1 to Aug 31-___--- 19,268,644 17,285,119 5,448,435 5,296,189 
Clev Cin Chic & St L b Aug 2,821,754 2,620,032 737,113 1,002,335 
Jan 1 to Aug 31...... 19, 379, 102 17,425,759 4,266,992 4,808,629 
Peoria & Eastern.b..Aug 342,662 291,254 112,486 117,696 
Jan 1 to Aug 31-_-_--.-- 2,203,037 1,867,400 590,852 512,292 
Cincinnati Northern-b Aug 136,229 118,838 38,689 44,692 
Jan 1 to Aug 31_-_--_-_- 827,947 731,799 167,812 148,518 
Pitts & Lake Erie_b_._Aug 1,604,261 1,469,846 903,728 873,930 
Jan 1 to Aug 31_-__--- 11,416,456 8,701,967 6,223,684 4,662,091 
Se a ee Aug 333,419 300,624 115,465 125,303 
Jan 1 to Aug 31___-_-_- 2,103,096 1,951,187 605,344 540,421 
N Y Chic & St Louis b Aug 958,360 876,323 265,871 338,756 
Jan 1 to Aug 31_____. 7,296,853 6,381,603 2,239,404 1,896,497 
Toledo & Ohio Cent_b Aug 505,840 410,483 200,068 170,239 
Jan 1 to Aug 31...... 3,134,502 2,380,834 1,073,525 655,675 
Total all lines_b_--_- Aug 24,079,992 21,920,034 7,711,586 8,482,637 
Jan 1 to Aug 31_-.__.168,449,566 149095,566 48,021,617 47,308,870 
N Y Ontario & West_a__Aug 971,416 857,337 376,887 332,412 
July 1 to Aug 31_.-_---. 1,912,872 1,718,423 364,292 627,599 
Norfolk & Western_b__.Aug 3,155,833 2,893,006 1,202,931 1,251,473 
July 1 to Aug 31_-__-_-- 6,070,198 5,474,307 2,189,230 2,261,218 
Northern Pacific. b_- .-- Aug 6,257,749 6,910,977 2,575,376 3,208,511 
July 1 to Aug 31__-_--- 12,505,085 13,608,955 5,058,045 6,183,597 
Penna Company _b----- Aug 5,337,536 4,698,063 2,082,710 2,027,503 
July 1 to Aug 31_--_--- 10,115,090 9,104,480 3,669,653 3,835,154 
Rio Grande Junction--..July 89,736 85,520 n26,921 n25,656 
Dec 1 to July 31._--.-- 45,553 583,409 7193,666 n175,023 
Rio Grande Southern b-- Aug 54,808 49,134 19,182 18,130 
July 1 to Aug 31_-_.--- 09,581 94,257 38,470 30,989 
St Louls & San Fran_b__Aug 3,641,549 3,607,765 1,230,721 1,110,402 
July 1 to Aug 31_--_--- 6,985,212 6,862,670 2,195,074 2,146,891 
Chicago & East Ill_b._Aug 1,123,749 970,080 391,177 381,170 
July 1 to Aug 31-_--.--- 2 »743 =1,823,210 674,590 681,170 
Evansv & Ter Hau_b_Aug 272,192 233,582 120,096 114,416 
July 1 to Aug 31_-.-.--- 497,236 424,836 207,413 191,635 
Total all lines_b--_---- Aug 5,037,491 4,811,428 1,741,995 1,605,989 
July 1 to Aug 31__---- 9,516,192 9,110,717 3,077,077 3,019,696 
St Louis Southwest_a_._.Aug 960,178 854,155 196,096 243,213 
July 1 to Aug 31------ 1,870,665 1,652,948 373,263 452,007 
Texas & Pacific_b------ Aug 1,294,383 1,174,208 258,477 322,235 
Jan 1 to Aug 31__---- 9,858,075 8,811,103 1,780,671 1,601,137 
Tombigbee Valley _b----Aug 6,893 6,217 2,529 1,862 
July 1 to Aug 31-__-_-_-- 14,298 12,621 5,603 4,161 
Vandalia b.....------- Aug 1,002,315 805,665 280,326 247,148 
Jan 1 to Aug 31-__-__-- 1,82 2:654 1,527,581 409,404 400,437 
Yazoo & Miss Valley.a-_Aug 719,924 742,968 35,228  def2,087 
July 1 to Aug 31__---- 1,391,542 1,386,899 89,233 def62,084 

INDUSTRIAL COMPANIES. 

——Gross Earnings—— Net Earnings 

Current Previous Current Previous 
Companies. ve a a ae igh — 
Abington & Rockland Elect 

Light & Power Co_b-_- Aug 8,493 6,411 3,221 2,581 
Jan 1 to Aug 31_-_-_--- 59,670 43,482 18,581 15,208 
Blackstone VallGas&El bAug 81,376 74,405 41,140 34,334 
Jan 1 to Aug 31_-_--- 657,633 607,607 336,109 286,799 
‘dggee~ gg ig mg pean 23,310 19,792 9,029 7,058 
Jan 1 to Aug 31_-_-_-_-- 191,785 166,657 85,897 70,793 
Fall River Gas wah b Aug 36,436 33,529 16,104 14,606 
Jan 1 to Aug 31_-_-_-_-- 275,454 256,522 117,442 107,403 
HoughtonCoElectLt-_b-- Aug 18,261 18,440 7,540 8,343 
Jan 1 to Aug 31___-_-- 171,510 161,552 82,074 75,952 
Lowell Elect Lt om. b_ Aug 31,667 26,665 12,031 11,617 
Jan 1 to Aug 31__-_--- 271,081 226,370 115,219 91,790 
g Mexican Tel & Tel ae 47,772 39,926 25,209 21,604 
Mch 1 to Aug 31-_-_---- 277,307 226,878 146,824 119,262 
Minn Gen Elect Co_b-_--Aug 91,732 77,508 52,998 40,612 
Jan 1 to Aug 31_-_-_--- 794,270 697,459 478,573 390,604 
Sierra Pacific El Co_b_--Aug 45,636 44,054 31,430 32,163 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Includes the N. Y. & Ottawa, the St. Lawrence & Adirondack and the 
Ottawa & N. Y. Ry., the latter of which, being a Canadian road, does not 
make returns to the Inter-State Commerce Commission. 

d Includes Chesapeake & Ohio Railway Co. of Indiana in 1910. 

e Includes the Northern Ohio RR. 

h For Aug. 1910 additional income is given as showing a credit of $2,508, 
against a deficit of $1,879 in 1909, and for period from July 1 to Aug. 31 was 
a credit of $4,619 in 1910, against a deticit of $2,660 last year. 


k For Aug. 1910 additional income was $13,813, against $15,518 in 1909, 
pane for period from July 1 to Aug. 31 was $25, 454 in 1910, against $33, 140 
ast year. 


n These figures represent 30°% of gross earnings. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ $ 
Bellefonte Central - - Aug 236 243 2,089 def447 
Jan 1 to Aug 31 A 1,888 1,944 8,091 defé92 


Boston & Albany-— 


April 1 to June 30__-__- 1,699,419 1,170,149 xdef97,254z2def165,55 
Jan 1toJune 30____-- 2,191,271 2,212,0332def601,204rdefé6co, 701 
July 1 to June 30__- 4,288,43 4,069,326zdef578,336rdef931 ,314 
Copper Range----- ..-July 15,712 11,976 5,168 24,568 
Gee, Tieiiaiss es cc. < Aug 36,667 34,996 47,824 16,098 
July 1 to Aug 31_-__-_- 73,334 69,992 129,589 30,129 
Denver & Rio Grande__Aug 481,884 417,001 4278,179 4d314,116 
July 1 to Aug 31______ 947,488 821,475 d608,113 d696,216 
Duluth So Sh & Atl____Aug 96,410 91,748 735,261 223,799 
July 1 to Aug 31______ 193,353 185,309 762,349 215,040 
Mineral Range--------_- Aug 13,792 13,132 zdef7,262 22,794 
July 1 to Aug 31_____- 26,425 26,394 axdef33.075 £367 
Mo Kansas & Texas_._._Aug 611,111 534,038 273,621 2279,422 
July 1 to Aug 31_____-_ 1,172,956 1,075,832 xdet43, 552 2275,722 
New London Northern— ; 
Apr 1 to June 30______ 46,861 62,988 def.13,881 11,172 
Jan 1 to June 30_____. 109,849 125,976 wdf.62,671 2zdf.25,975 © 
July 1 to June 30___.__ 235,825 251,952 zdf,130,018 xdf.86,945 
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—Int., Rentals, &t.— —Bal. of Net Karns.— ——Gross Earnings Net Earnings—— 
Current Previous Current Previous Current Previous Current Previous 
Roads. Year. Year. Year. Year. Roads. Year. Year. Year. Year. 
$ $ $ $ $ $ & $ 
New Orleans Great Nor. Aug 41,920 45,813 20,793 136 | Boston Suburb Elect._x.Aug 107,791 111,521 43,300 43,055 
July 1 to Aug 31-____- 83,695 93,196 45,790 781 Oct 1 to Aug 31______ 837,076 858,815 235,198 231,091 
Norfolk & Western__-_-- Aug 503,036 463,427 699,895 788,346 | Brockt & Plym St Ry.b.Aug 16,057 17,912 8,598 6,717 
July 1 to Aug 31_-_--_- 1,006,487 926,587 1,182,743 1,334,631 Jan 1 to Aug 31_____. 82,155 91,070 25,390 28,375 
N Y Ont & Western_...Aug 126,492 98,367 250,395 234,045 | Cape Breton Elect Co_b_ Aug 30,777 26,669 15,074 12,863 
July 1 to Aug 31-__--- 33,113 193,930 531,179 433,669 Jan 1 to Aug 31-__-___- 188,228 162,014 83,017 59,889 
Rio Grande Junction --. July 8,333 8,333 18,588 17,323 | Chicago Railways Co___July 1,192,827 1,077,694 357,849 7323,309 
Dec 1 to July 31_---_-- 66,667 66,667 126,999 108,356 Jan 1 to duly $1. .-_.. 7,635,344 6,961,458 n2,290,604 n2,088,437 
Rio Grande Southern. --Aug 19,625 19,148 adef228 axdef981 | Columbus Elect Co_b...Aug 39,328 31,783 22,789 11,472 
July 1 to Aug Ditiwie ave 39,054 38,229 273,109 rdef2,939 vee “es ep eT ean” at 4 ihare oon tas 40,532 
an o Aug 31_____- ‘ 5 : 301,035 
INDUSTRIAL COMPANIES. El Paso Elect Co_b__--- Aug 46,897 46,447 16,167 17,901 
—Int., Rentals, &c.— —Bal. of Net Earns.— Jan 1 to Aug 31_____- 405,486 376,374 171,192 145,788 
Current Previous Current Previous | Ft W & Wab Val Tr_b-Aug 140,625 133,412 66,699 59,157 
Companies. = os a 7" br Jan 1 to Aug 31______ 998,040 905,614 434,623 368,139 
7 Galvest-Houst El Co_b-Aug 124,764 111,295 58,832 48,319 
| ’ ’ * 
“3a a fod Ge. kee 814 478 2,407 2,103 Jan 1 to Aug 31----_- 855,991 793,768 327,401 325,476 
gan. 1 to Aue §1...... 6,121 3,031 12,460 12,177 | Houghton Co Tract Co.b.Aug 29,709 32,925 16,171 17,337 
Blackstone VallGas&El_ Aug 30,222 29,441 10,918 4,893 Jan 1 to Aug 31------ 210,740 213,693 97,834 96,022 
Jan 1 to Aug 31..-.--- 220,416 220,111 115,693 66,688 | Jacksonville Elect Co_b_- Aug 47,043 38,782 19,943 17,490 
Edison ElecCo(Brockton) Au 4,864 3,620 4,165 3,438 Jan 1 to Aug 31------ 377,419 312,212 174,794 181,122 
Jan 1 to Aug 31___-__- 32,796 26,073 53,101 44,720 | Northern Tex El Co_b.--Aug 119,813 109,422 55,860 51,529 
Fall River Gas Works-.-Aug _3,257 2,347 12,847 12,259 van 1 00 Aug 31--..-- 923,376 805,200 420,350 353,064 
Jaa i tw Aue Si..2..: 28,254 19,490 89,188 87,913 | Norfolk & Portsm Tr_b_Aug 188,834 174,211 88,334 77,874 
Houghton Co Elec Lt...Aug 4,553 4,266 2,987 4,077 July 1 to Aug 31 “<eece 385,732 354,437 178,179 156,938 
Ee OF ee 34,975 33,140 47,099 42,812 | Paducah Tr & Lt Co_b_Aug 20,780 19,930 8,973 8,649 
Lowell Elect Lt Corp_--Aug 4,863 4,817 7,168 6,800 | Pensacola Elect Co_b-__Aug 24,177 22,205 9,695 9,691 
Jan 1 to Aug 31__-__- 37,087 33,589 78,132 58,201 Jan 1 to Aug 31_____-_ 176,200 162,401 72,337 70,358 
Minn Gen Elect Co____- Aug 31,753 30,027 21,245 10,585 | Puget Sound Elect Co_b-Aug 173,989 194,383 73,820 80,516 
Jan 1. to Aue $1. ...-. 251,300 239,790 227,273 150,817 Jan 1 to Aug 31____-_- 1,284,729 1,230,931 441,736 404,445 
Sierra Pacific Elect Co__ Aug 6,028 5,927 25,402 26,236 | Quebec Ry Lt & Pow_-Aug 129,323 115,136 65,294 57,477 
ae . as. ie Neale . July 1 to Aug 31______ 252,668 221,662 131,251 101,573 
d ese figures are after allowing for other income and for discount an - 
exchange. The sum of $10,000 is deducted every month from surplus meine ge ays een ait’hee Poet 14s as? ahi aay 
and placed to the credit of the renewal fund. ‘ : : 
oe bite eindteictes (ins tenis halen Seattle Elect Co_b___-_- Aug 479,573 610,816 220,824 298,697 
g : Tampa Elect Co_b-__--- Aug 50,346 48,468 25,276 19,665 
Jan 1:6 Aug 81... .. 414,236 389,146 183,377 158,164 
ELECTRIC RAILWAY AND TRACTION COMPANIES. | Twin City Rap Tr Co_b.Aug 660,656 641,062 362,333 378,583 
Jan 1 to Aug 31-_-__- 4,925,515 4,531,222 2,560,470 2,368,690 
Whatcom Co Ry & Lt_b_- Aug 32,470 36,841 11,405 17,666 
Meme of Latest Gross Earnings. Jan. 1 to latest date. Jan 1 to Aug 31__--_- 265,509 260,355 102,542 111,624 
Road, Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. a Net earnings here given are after deducting taxes. 
3 3 $ 5 b Net earnings here given are before deducting taxes. 
American Rys Co____|August _..| 362,673) 347,955) 2,589,261] 2,391,526 n These figures represent 30% of gross earnings. 
cAug Elgin & Chic Ry| August -_-| 178,730] 163,698) 1,099,888) 1,009,265 x Includes Middlesex & Boston and Lexington & Boston St. Ry. lines. 
Bangor Ry & Elec Co/August ___| 58,065) 57,593} 367,377) 343,166 
oe ng Co — pare 9,155 8,681 70,946 62,500 In c 
nghamton St os MOE np aet Dee. Ba wee. necddeal. sth ecs ‘ 
Reeer A Fite =| *aecsee Sees SES 118) 268 ee TREN ay 
rockt’n y; August --_- ; e ’ ’ 
Cape Breton Slee Co- August ___| 30,777| 26,669 188,228 162,014 ee a oe aoa of ag a 
rolina Pow tCo}August ___| 16,689} 17,159 36,945) 123,773 Jurrent rrent 
Central Penn Trac...|August __-| 78.790| 70,031) 554,910} 501,768 Roads. — . —— 7 . et si 
Chattanooga Ry & Lt/August -_-_- 7,08 67,798| 573,925) 506.979 
Chicago Rys Co--_--- ‘> 2 1192,827/1077,694| 7,635,344| 6,961,458 | Aurora Elgin & Chicago_ Aug 53,039 29,351 58,215 57,899 
Cleve Painesv & East August ae 110275 138-388 235,734 210,844 July 1 to Aug 31_____- 65,608 58,250 120,421 118,719 
allas Electric Corp-;August --- 8, ’ ’ ’ Baton Rouge Elec Co___A J ; j 
Detroit United Ry. .-|3d wk Sept] 189/322| 154,027] 6,741,826| 5,728,114 | Boston Subacban El peared 08 = oe: a: re 
Duluth-Superior TrCo| August ___| 101,983| 92.:235|  °717,157| (636,384 e tere “a eee san aa 28,401 29,162 
East St Louis & Sub_|August ___| 215,316] 177,210) 1,545,513| 1,304,677 c o Aug 31------ 60,723 53,347 74,475 77,744 
El Paso Electric__- - _- August ___| 46,897) 46,447 05,486 76,374 | Brock & Plym St Ry___Aug 1,601 1,661 6,997 5,056 
Pairm & Clarks Tr Co August ___| 56,696! 42,864) 383,960! 298,746 Jan 1 to Aug 31______ 14,076 14,706 11,314 13,669 
t Wayne abas : 
g,Valley Traction Col August ...| 140,625] 133,412] 998.040] 905,014] “*PSan to Aug 31. © a2i762, «42633. «40238 «17.286 
alv-Hous Elect Co_|August —-_- 4, a R 9 tOO FE pecs ee a a ees: ee rs . ! . 
Grand Rapids Ry Co- honest __-| 111,814] 99,838 755,642 678.396 Columbus Electric Co___Aug 17,887 12,677 4,902 def.1.205 
Havana Electric Ry-|Wk Oct 2) 40,154) 38,293) 1,624,094| 1,512,639 | Dallas Electric Corp ___Aug 25,659 28,649 9,961 11,883 
—— nae Trap ev.ceal 34.000 221.557 s0v,408 Jan 1 to Aug 31______ 208,170 226,752 74,223 74,2838 
Land ececeeceo SD an asueee me * , , . + > ; 
Houghton Co Trac Go| August ---| 29;709| 32,925] 210,740) _ 213,693 | ©! Paso Hlestric Co. -.-Aug = 8.215 8.250 7.952 9.642 
Illinols Traction Co_-|July _.-.-- 506,907| 437,484) 3,351,404] 2,052,751 | _ SS OE , , , , 
Jacksonville Elect Co|/August ___| 47,043} 38,782 77,4 12,212 | Ft Wayne & Wab Vall__ Aug 45,845 45,112 20,854 14,045 
Kans City Ry & Lt Coj/August _._| 621,929} 591,111| 4,867,429) 4,470,524 Jan 1 to Aug 31-__-_--- 360,441 338,773 74,182 29,366 
Lake Shore Elec Ry_|August __-| 139,896} 130,993 798,655 26,855 | Galv-Houston Elec Co__Aug 25,965 21,679 32,867 26,640 
Milw El Ry & Lt Co_|August ___| 407,973) 374,680| 3,054,818] 2,747,439 Jan 1 to Aug 31______ 184,041 169,401 143,360 156,075 
Milw Lt Ht & Tr Co_|August .__| 114,778| 106,994] 698,078 06.308 | toughton Co Trac Co... Au 6.637 6.215 9.534 11.122 
Montreal Street Ry__|August __-| 398,828) 355,230) 2,863,033) 2,557,704 Jan 1 to Aug 31... g 50°723 47572 47111 48450 
Nashville Ry & Light} August ___| 146,038) 138,195) 1,178,539/ 1,110,785 S os.----- , ’ , , 
New Orleans Ry & Lt}August ___| 487,436} 470,530) 4,135,528] 3.978,e30 | Jacksonville Electric Co_Aug 9,494 9,520 10,449 7,970 
North Ohio Trac & Lt August Sus 263,149 231.062 1,612,504 1,432,015 Jan 1 to Aug 31_____- 73,705 74,088 101,089 57,634 
orth Texas Elec Co_/August -- - 81% ° 23, . Northern Texas Elec Co_ 7 5,5 
Northwest Elec Co__|September | 179,710) 169,156) 1,640,044) 1,523,423 Jan 1 rngy Som tag ns 154768 137,404 263,585 2i5:370 
Norf & Portsm Tr Co}/August __-} 188,834) 174,211} -__.----] -------- ‘ : ’ 
Oklahoma City R a May peda tikka 53,86 37,533 227,916 149,144 Norfolk & Portsm Trac_Aug 64,866 63,118 23,468 14,756 
Paducah Tr & tL Co_|August ___| 20:780| 19,930} __._'___| ____"__. July 1 to Aug 31_____- 131,442 126,469 46,737 30,469 
Pensacola me an be August --- 24,177| 22,205 ab Sag Paducah Trac & Lt Co__Aug 7,071 6,618 1,802 2,031 
Port(Ore)Ry,L&P Co! August ___| 479,944] 429,276! 3,616,280; 3,126.87 
Puget Sound’ Elec Co|August -..| 173.989| 194:383| 1.284.729, 1.230.931 | Pemsecola Electric Co-.-Aug 5,244 ret eves .— 
aie ae denote Senin an Bb aoe o1.. 40,033 34,718 32,304 35,640 
Light & Power Co_|August --_|1027,931] 673,220] 6,381,840' 4,964,764 | Puget Sound ElectricCo-Aug —_—52,145 48,800 21,675 31,716 
St Joseph (Mo) Ry Lt | Jan 1 to Aug $1______ 406,322 373,708 35,414 30,737 
Heat & Power Co_-|August _._!| 89,773! 90,524 674,715; 634,522 | Savannah Electric Co___Aug 18,181 17,435 9 112 
Sao Paulo Tr Lt & P_|August ---| 258,704| 193,203) 1,889,744) 1,575,775 Jan 1 to Aug 31._____ 142,051 137,807 1,786 3,340 
Seiceeie Coc |augunt -—-| an0-27s| of0;ste| cievons| _Stevsee | Seattle Ftzetrle Co.Aug 111,081 108,088 109,743 190,109 
Sou Wisconsin Ry Co|August ___| 17,103} 14,430] 119,290) 106,938 | Tampa Electric Co____- Aug 5,959 4,595 19,317 15,070 
Tampa Electric Co__|August ___| 50,346 8,46 414,236, 389,146 Jan 1 to Aug 31-__-__- 39,281 36,568 144,096 121,596 
Toledo Rys & Light.|July -.--- 239,621) 226,565) 1,700,500) 1,528.054 | Twin City Rap Tran Co_Aug 140,112 140,251 222,221 238,332 
Toronto Railway Co_|August _-_| 380,934| 333,223) 2,767,358) 2.477.210 Jan 1 to Aug 31______ 1,121,367 1,108,259 1,439,103 1,260,431 
Twin City Rap Tran_j3d wk Sep] 146,769] 136,286) 5,427,773) 4.997.535 | wwuoareom Co Ry & Lt._A a eee so 503 
Underground El Ry oa oe ee ee , 063 2,5 9,603 
og ye Rd an) to Aug $k 2032: 69,623 66,220 32,919 45,404 
Three tube lines___|Wk Oct 1] £12,120] £12,275) £494,480; £488,560 | ~~ Asn. page : 
Metropolitan Dist.|Wk Oct 1| £10/567| £91933) £4161557| £380.548 | ~*~ “ficr <iicwiag for other income received. 
Unit Tramways. Wk Oct 1} £6,755) £5,997) £251,246) £240,737 
Uatied Bee of Sem Prlaulg.-n--| Bhavesa) Get-759] Agra.s08| 119005 2 
nit ° n Pee 18,63 ot ° ° . 69 
Whatcom Co Ry & Lt/August ___|} 32,470) 36,841 265,509 260,355 ANNUAL REPORTS. 





c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
ence a month in these columns, and the latest statement of 








this kind will be found in the issue of Sept. 24 1919. The 
Oct. 29 1910. 

——Gross Earnings Net Earnings—— 

Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 5 

Aurora Elgin & Chic_b_Aug 178,730 163,698 91,254 87,250 

July 1 to Aug 31__-_--. 361,118 331,312 186,029 176 969 

Baton Rouge Elect Co.b. Aug 9,155 8,681 3,300 35162 

Jan 1 to Aug 31-.-_--- 70,946 62,500 25,047 16,725 








Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘“‘Chronicle’’ in which 
it is published. The latest index will be found in the issue 
of Sept. 24. The next will appear in that of Oct. 29. 


Atchison Topeka & Santa Fe Ry. 


(Report for Fiscal Year ending June 30 1910.) 


The remarks of President Ripley are printed in full on 
subsequent pages,and in additicn the principal tables from 
the pamphlet are also given. Below we give coinparative 
statistics, income account and balance shect for several years. 
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| orene TIONS. EARNINGS, &0 
ver. mileage operated 9-10, 1908-09. 19 == 
3 . :1907-08. Seki 
wipe rent Se 9,916 9,795 9,415 1906-07. Gross Receipts— INCOME ACCOUNT. 
Locomotives ____._.__. 1,023 att. . Freight --.-...------ 1909-10. 1908-09 
Peoiene = Age are. - -- --- 1'375 1178 1,872 1,791 | Mail MP fii Als nda dibet tances $7,226,739 $6,638,42 He AF 
Miscellaneous cars_____ 97195 54,698 55;108 are aad voce! Ge... 2222222 oe 16037°700 1'306,070 + 802,738 
nee la es : 9°770 ORE BE aa 7,79 7,466 "762. 
Pe 292 221 Operating Expenses— = = $9,5 7 erates 
Rate carried —- Ba) 121 74 12,605,697 11,236,90 Matsivemance of way. and structure ee! 
Rate per pass. per 1 rile - 12g0etees® 1198004215 1ossz 78786 oup’ost sis Transportation oo ahaa s. Oh 05. RG oe $889,448 
Petcttons) carr imile.a 7:012;898 6,260,178 13:49 Sts 18c079,508 Sve tip 7 a all eta S.gieciea 2770.ona 3084 038 
Rita per tow per mle 7.012'8 -220.507 16,610,913 | 10,979,395 |p So ans... S19:057 "3711803 "268.526 
Barn ov. train load tons) 0588.80 | 366.06 libata nycrotal operating expenses —--_—--. 36, Bo0:ttr __S91:381 __ 308.400 
‘ . : ts, 0.087 cts. = -------- | Per cent of expenst +--+------ 268,5 : 
Harn. ber ist. train mile 33:0 121 omiy 8d intecnes, ai expenses to earnings. ___- 03.528. ‘et 33°421'909 | $2:007°659 
ross earnings per mile. _—$10, 588 $9,624 $2.84 32°03 Net In discount, rents, &c. ~~ Ce) “0.90. (65.77) 
on; "624 a ; Net ticome - 2... : 458 97,813 134, 
floats. a Gods omitted. steam ferryboats, 1 river steamer, 3 tugs and 4 ae Taxes yn ier $3,420,520 $8,519,722 33 Se 768 
, car | Interest on bonds_________- -- $3438 ,77 oy 
Re . 3,773 $322 
INCOME i Mie Sore ese 1,209 4 2,279 $283,138 
Optltne Trae aoiaye?. False caiiseasi nana a9-043 “800-000 900.099 
i Beate oe oo~ se eee’ = $71, 194, 056 s04.212,08 1907-08. Hire of ene are ng gold notes. - : . nee 66,600 73780 
Mall, express and tiscellaneo sac cue 25,437,182 2,734, eas $61,848,639 Adjustment of curren ——— | . 232,088 a pod 249,273 
or ee 8:361,957 7,318,574 a ep gt Dividend on ereterred eck, 4% | Rahs 63,258 ei: ae, 
operating revenues oS bso, Total % - - *840,000 *840,000 
Operating Expensts— 6 $104,993,195 $94,265,7 Balance, ‘aurplus... $2.7 $40. be 840, 000 
wu grerating Expenses— ,265,717 $90,617,796 | + » Surplus --------- rik - $2,760,099 $2,483.0 : 996 
es ch ; apeistiog 3,066 $2,358, 
Maintenance of Oe gcemtney $17,807,136 $12,884,407 come ae profit and loss 651,421 $1,036,655 $773 ots 
Mauagesmcem 2 ' VPA ey tae ‘3. ate’ ,047 13.903 .897 $14, 15080 OPERATION account but here deducted from in 
ation expenses._._....._. »114,261 "904. 246,62 NS OF SUBSI 5 
Gen penses__.__..._- 1,904,822 BSD. PROE 
eral expenses. _____._._------- ¥ 31,821,825 26,674,864 on’ s58 ‘ase Arkansas W yp? Sve RTIES OPERATED SEP . 
Total 2458531 211871203 -21070;612 nsas West. Ry. .- 1909-10. .$¢ Dome lover Oe: decks ye te 
P.o oper, expenses to revenues. .--- $69,761,820 $57,495, 070,012 | K-C,,Sh. & Gut OR) Se 611634 "22/211 bok d Pera 
cay aaued reven enues.___. aba) 5,195 $60,629,915 do 09-10__ 27,330 8,4 36,209 def. 13,998 
eo We. =~ .------ $35,231,375 $36, (60. 99) 645 (oo) rename: Can, & Dock.1909-10.. 39°788 e583 ae a Ae 
ee 4,006,419 3,015,219 $29,987,881 do 1908-09. 39,758 def.23,694 50'000 oe 
eieteee tenes incencinca $31,224 3,244,596 BALAN 21612 def.42tl 50,000 def. 54°21 
Ing Income. - -—~-----.-.-- 31,224,95 ALANCE SHEE wwe ef. 54, 
Income trom Invest nents —-—~---—— Sera TE $33,755,303, $26,743,285 oy Aiseis— 1910. Ck SHEET JUNE 30. 211 
won eee--+---- "304/083 2 roperty a $ 1910. 
a ag al 816/128} 671,974 | Cash_ for “a 89,135,269 | Preterred stock $ Bs i 
ove ag? aa ie aaa ae 33,775,011 3$4,913,67 called for pa Comm steak... 31, 089.008 '31499.000 
Interest on bonds 913,678 27,415,250 | _ mentJuly 1 1909 ee Ne --se eee aan oe 000,000 
Interest on bonds. --.......------- $11,984,151 s Agents and con- 6,000 5,100,000 | Ref. & ini onds. 30,000,000 30,000,000 
(8 yaks ooo gate o4.10e 018. See pee 612.870, 500 ductors _.___- 185.608 aan 5,100,000 
‘Dividend: to subsidiary, companies ___ 1,202:720 770, 0:20 Mate 55s seat? 306-858 1, bea, 797) _ pay t July 1 09. 
Dividends on Preferred stock (Os) -” §.708'600 6,708 Laszan | Maecai egy 8.887 310| Choa capone 152.009 1.85890 
Cc ~ '279, 
Appropriation fuel res stock... _- (6%)0°648°030 (5) 5.152 690. 5,708,690 | pcecurtty --- wag po awed coupons.- 279,882 "147,589 
Additions and we Ain ha raga Picrasar 703,2 (5)5, +152, coo 14) 5662607 ree receivable... ee Tee eee Traftic omen 333.2) 233:505 
Sew wien he 4,000,000 4 81, ffic balanees.. 340. 178,665 | Pay-rolls, & -- 183,227 165,871 
eas 9.000.000 Py Sotnehdiethedtenn 40,629 329,626 | v BOn0 =a = 990,841 1,151, 
Balance, surplus. ___ ae eee $33,409,165 $34 515.15 - 1 1332 a 8. Comacaaeen ry} 389,387 | ont apne ae ried "93 3.677 
eS A 409.165 $34,515,157 $25.520.380 | Investments in and 10.008 10,009 | Renewal and: re- 174,725 154,458 
NER _ , , nand . serve fund 
AL BALANCE SHEET JUNE 30 oo ns ah ata Pret. div. nds... 140,818 462,903 
pe . Miscell ..-- 1,829,105 1,2 uly 15... ----- 21 
Railroad, franchises, &c., i ne i - ™ 1908. paloma” make 159. 830 aeie ¥ 180;257 704,108 
nae franchises, &e.. a ¢ 8 aE ae oss____ 4,087,844 3,863,209 
Expenditures a ~ gq -832-82 527,613 527,908,894 18 ,702,076 99,133,084| Tot. Mabiliti i 
Senimente for construction. C_a23,386 064 21,975 merit get ER ne ome in 1910 cost of “pig again ie toe a eron ye 
Other po aor acquisitions ___ 10° 77 Hee : 896,744 eo ytt Wueaneed eraiensiened 589, seoperses. 901,077. 728, and improv ements and 
aterials and su i a aa 12,725,569 ’ ,124 6.267.743 expenses, a oned, which less 1 au pment, build ngs cl 
Socio balenten SUID tito ss occ 183864 8,435,534 7°550'6 renewal $650,185; and also less salvage, has been charged t — 
Traffic balances. -——- = ------------ tery 94 10,979,159 14°639" 92 b Th and reserve funds credit of $209,100 to equi o operating 
U ihvton f2... ,300,115 1,496, ’ ,058 e item of cash ; quipment from 
Mma sacenccia eat Het HERE sale eeet Tot utOLG SEE 25 ante aa of 
Sfatclnsasustocpete:~ 227-2 359.632 315,785 672087 Pe rn Sree tee other pur: 
Cash on hand and in bank__-2-__--- 4,837,897 3,814, od Be i 
Cash deposit for fuel reserve fund_-- * “O16, 895 301036,505 Sree aan Louisville & Nashville Rail 
Total assets.________ as 916 3,677 Gs aay (Report for Fiscal Year pa road. 
abies Seen a weal 648 .063,358 595,703,801 572,163,452 | t¢ iggy oe report of the Board pee ig 30 1910.) 
cit ay = si , ers hairms ‘ oO irector 
iraiested stock Saree eee 165,518,500 12 at le th on, and Mr. M. H. Smith > r Leak H. Wal- 
Ae debt oe onttandine. “Ses.) “a2: 173,730 114173730 102,956,500 | bala me nee tyre Pages; also th in at peetttem oth| 
ulpment deprecia * Sec.j _802,004'953 511,218, 0 114,173,73 nee sheet. The | : eae aati ! 
Equipment ciation fund_--_--_-- $11,218,820 315, : 1e latter is mad ecousy sae 
Rail pment reconstruction reserve. - 440,020 et ane 4421 py re5- oe Commerce salhe P a =P e+ prescribed 
ge renewal fund____._.___.-... 918.866 ' Bik ccounts bei sion e el 
Been cenvees Send... ...------=-- , 1,489,374 1,150,063 methods h ing at variance with rosa ae 
Te renewal fund += =-=222272222222 — a os 0,063 s heretofore used by th with the accountin 
Fuel reserve fund —~-=—- 022-27 , 482. 15 95°388 ‘680 | of items in the bal y the company, the g 
parece ---~"~ (016.916 31 831.013 alance sheet € compariso 
Coupons not presented. Guat 22. Sesaase 3 Bia'esy 1,492 °439 rerthe st tistics for the with Chose ot previews yi rears is 
Gompees not prevented _..-....----- oes 700,731 3,845, e statistics for th 
Pay-rolls ——— ——— soo ~--~-=- 3.544. 00 78,365 "3 314 | “Chronic ree years have be 
Audited on enon re appa > ea’sae 3.107.502 2.717632 le’ as below: en compiled for the 
Traffie balances «<== -~ 222-2220. 7250199 | 3119.595 3117-236 en On 
Miscellaneous accounts payable...-. 2, Srl nee: Stadeteeg | °°225-2081 Pgeeme mee ooernees 7 
ake satereye Heng liquidation. —————- 664,921 1,501,681 1 Sos’san I Equipment— Remnant natives 4,554 *1908,09, 1907-06 
Slee tor ataiti d’ns & betterm'ts 13,280,921 4,000,000 50, + motives ---...------ aie 4,348 
jon yale ghee ons & betterments. 21 4,000,000 ‘000 | Passenger cars. —_--------- 22-22-22 928 
account (surplus)___. 20,231,804 Soen000.... ee Ae. al og aa See ee pI 590 $73 896 
Total liabilities. . 18,821,251 20,352,865 pedway care.----------- eects? 43.029 41,720 cae 
. 2 eae 648,063,358 595,703,801 572,1 eS ee ae 1,421 “91503 
lands sold (again t $2 deducted $240,000, the ae A apn a carried one mile.________ 11,030,027 10,11 
lands sold. (agains as deducted $240,000, the amount of Santa Fe P Rate per passenger per erior-*253 Po eI BR See gd 
= sm 08 > ons) carried_._...___._._... : ‘ B. 
come.—V. 91, ven fee in 1908 reinstated — $280,921 additions ant Freight aoe fi me : piterih ae 320 cts. 370 te, 
bas. ewreditad te abproptictal a pa pm te on one mile______ 5119038800 24:403,953 23.256, ‘ets. 
>> “Meee ee 5981 
Average enh ahea tea =~ = 3 = ~~ === =~ 751 pe 4255981335 sie. 
Kansas City Southern Rail Harnings per revenve pass. train mil a7 ges 
Th (Report for Fiscal Year ending J sp ) Gross earnings per mile. train mile $2:0895 $1.2893 $1.3473 
Bet tore sme 2010.) as, ee i vase ; 
be tr aaheenatat panes of President J. A Fs a aeemings Irom — EARNINGS AND EXPENSES, ei $10,208 
Be on subs a . A. Edson wi eight _--- 19 
tistics of interest. P ges. Below we give various = a ian RAMEN Te OEE Soh #3842 421, 770 $33 468 060 $ 1907-08 
sta- . oSlpeaRepgamapess. "796.9 - 31,334,94 
ROLLING STOCK JUNE 30. Express <2 -200220222 sipebiaeene «ee 1 865:068 O354°800 ‘380/048 
° wa eines oe 9 ’ 
1910. ee ee, ae Pass. Cars. Freight ¢ : na ORD ea Ata aati e 939/434 1.207 297 1 24 ae 
ila eee 86 a eee Bpmaties Ihenaecal $52 alee 
yee See “4 872 xrpe again ia sane 4 
coe es 87 6908 872 Maintenance pg e 33,382 $45,425,891 $44,620,281 
STATEMENT FOR YEARS ENDING "~e Maintenance of equipment. --....-- Se ee 
: ae te $ ENDING JUNE 30. Transportation expenses._— ~~ --2-7 8,559,104 $6,291,109 
Miles operated 10. 1908-05 i RR ETE 16,0 021 9 
og. caceeaeaaedaa 827 a 1907-08. 1906-07 General. -- --- ast 30'516 14, + BH 18:196/685 
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Oot, 8 1910. ' 

09-10 1908-09. 1907- 
Interest on bonds... ..._....------- $0, 088, 910 $5,995,013 $5,8 2 oe 
my ow of A 8:06 118 *061 
Other rents. ia anil depend. ste a. ae 380. "331 303 ,255 235,874 
Debbie chbsdndekhns son 266,240 264,302 251,792 
a ge BEOURUEG. occas canene~ wane ely ko ee 9,733 
ToS Ee ey: 523,959 411,403 Cr.103,416 
Reserve for doubtful accounts......  --=---- 00 see 43 .676 
ETRE ch icdeccncdn abana ses (7)4,200,000 *3,300,000 *%3,300,000 
Total disbursements__...-.---.--.-.- $11,486,510 $10,392,034 $9,737,974 
$6,213,256 $5,287,935 $1,214,924 


BRIAROE, GEEIUE. <0 cee cinne dimen sen 
*5%%.—V. 91, p. 518, 397. 


New York New Haven & Hartford RR. 
(Report for Fiscal Year ending June 30 1910.) 


President Charles S, Mellen, Sept. 16 
1910, wrote in substance: : 


General Results.—The total operatin 
n the history of the company, exceeding that of 1909 

11 2-3%;: the operating expenses increased $2,608,909 
ine $537, ff or 15.3%, of which the Federal 
tributed $132,370. 

Improvements, &c.—The construction of six tracks on the Harlem River 
& Port Chester RR. is completed. The installation of an automatic signal 
system is in progress. The construction of double track between Hawley- 
ville & Botsford is under way. Elimination of grade crossings and change 
of line for about one mile at Brookfield Junction should be completed by 
the end of the year. All work in connection with the New Haven cut and 
trolley viaduct has been completed and the new facilities are in operation. 
The improvements in and near Waterbury are completed. Double track 
Waterbury to Bristol, is about 75% complete; so also is the big ape at Terry- 
ville. Stone baliasting from Niantic, Conn., to Back Ba + x gressing 
satisfactorily; about 15 miles have been completed. Secon eae Walpole 
to South Framingham, including double-trackage w ve at Medfield Junction 
and, automatic signals, will be completed by the end of the present year. 

Grade crossings eliminated: Connecticut, 30; Massachusetts, 2. 


Additions and Betterments, Aggregating (Net) $4,197,071. 


Charged to: Cost of properties g Sete wh ae ae: Meo emi $1,953 ,476; replace- 
nd 

Real estate ($62,640), new ag ($55,194) and sidings ($25,383) $143,217 

Second track, Ween QUGetiisa....2. see 624 4,330 

Improvements at Providence, Woonsocket, New Haven, Water- 


New Haven, Conn., 


revenue for the 
$6,346,036, or 

or74%%, and taxes 
Corporation Tax con- 


yes r is the largest 
y 


DUGry GG Weimer. 568. £065. 8 8 8 nina ne~ aaanns 337,481 
Electrification Woodiawn-Stamford ($85,279); power plants and 

re Wrenn SO ok eee tenbilendiaihn mpnidbes «iniere 125,354 
Niantic, Conn.,-Boston bailasting iat oe setae sha’ oecan ce ee he Sodbeeiapal 159,373 
Elimination grade ed win aw mtd ie tees 232,310 
pang ee ee cee eee tine 390,840 


Less reali estate and other property sold 
New equipment: 2 locomotives a electric), 2,408 box cars, 2 

other cars, 2 electric-wrecking cranes, &c____________.__.-- 3,019,806 

Electrification to New Haven.—There has been completed 6, 006 yo of 
four ond g six-track snaie-ghoms electrification in the vicinity of ‘Glenbrook, 
Conn. We have rece one of the two electric freight locomotives de- 
cone to handle freight trains between Hariem River and New Haven or 

vy passenger trains between Grand Gentral Station and New Haven. 
aie have been completed for the electrification of the main line and 
s on the Harlem River Branch; also for the electrification of the main 

e between Stamford and New Haven, 

meaieneee, —There have been laid in the main tracks 13,171 tons of 
100-1b. rail; also 7,905 tons of 80, 78, 74, 68 and re-rolled 90-Ib. rails. 

Wi ages. —Serious advances in the wages paid to employees were ted 
in the last quarter of the fiscal year ending June 30 1910, which advances 
did not become effective to an 4 great extent until the beginning of the 
present fiscal year, July 1 191 Based upon the same number of em- 
ployees working the same time as in this past year, these advances aggre- 
gate as below, af intenance department, $162,900; general office 
clerks, $58,500; operating department, $1,536,106; total, $1,757,506. 

New Tariffs. —It was impossible to continue the business of the company 
on the basis of the tariffs heretofore in effect and pay these increased wages, 
and one were made in our passenger tariffs to become effective as soon 
as possible under existing laws, substantially as below: 


Increase in Tarif{/s—Tectal. increase, Gross, $1,058,753; Net, $858,753. 
Ten cents ae bse yes New York, Providence and Boston, 

by rail (May 11 
Same by New England Navigation Co. (May 1 1910)___..-.----- 80,963 
Five cents in and out of New York, one-way fares (June 4 1910, 


inter-State; July 1 1910, intra: Staic Did dene dation un ~ de cine 225,216 
Five cents ny H. rd and Springfield (June 4 1910)__-__._._ 37,417 
Five cents per tri nee - 50-trip tickets’’ (J uly BrhO1@) 2543 ~< 31,662 
Commutation to & from N.Y. ty points in N.Y. State (July 1 1910) 118,390 


Commutation between N.Y. & inter-State points (June 4 1910)___ 102,466 
Between New Haven, N.Y., Saleen, boat lines, 25c. and 10c. 


(Same. 64000)... ic. Kate ead. au ies Ga eee Fh ck jn eee 26,562 

Increase from 2 to 2% and 2}36c. per mile certain lean lines 
(SURF Be Gee White: a4 Sas - Ss ks = Sc aes Sino 305,692 
neous, in effect June 4.1910. 4csiwis cis ~ neces o-- ener 0,516 


Shrink: age due to increased useof mileage tickets, 20%. say, $200.000 

The above increases should cover about 50%. of ‘the loss occasioned by 
the advances in wages above referred to, leaving the balance to be over- 
come by such increased proportions as will accrue from the advances in 
through frei ht rates on connecting roads’ business, which advances have 
been suspended by the Inter-State Commerce Commission pending investi- 
gation regarding the reasonableness of the same. It is believed such 
advances will ultimately be allowed, though after considerable delay. 

Dividend Prospects.—The above advances, with economies in operation, 
should enable the os ny to maintain substantially the same net result 
as heretofore and pay the usual rate of-dividend upon its stock. 

Mergers.—Approval of the Mass. Railroad Commission to the merger of 
this company with the New Haven & Northampton Co., Berkshire RR. Co. 
and Rhode Island & Mass. RR. Co. has been given, and the consent of the 
stockholders will be asked to the approval of these mergers at the annual 
meeting. All of these roads have for many years been operated by this 
company, and in the case of the New Haven & Northampton and Rhode 
Island & Massachusetts all the capital stock of said companies is held in our 
treasury. In the case of the Berkshire RR. Co. a very large percentage 
of the capital stock is held in our treasury. 

An enabling Act has been obtained from the Genera! Court of Massachu- 
setts authorizing the purchase of the Milford & Woonsocket RR. Co. and 
the Milford Franklin & Providence RR. Co., all the capital stock and in- 
debtedness of which companies are held in our treasury, and it is expected 
the mergers will be completed before Dec. 31 1910, thus furthering our 
policy of consolidating as fast as practicable into one company all the rail- 
roads owned, operated or controlled. 

The Farmington Street Ry. Co. was merged and. its obligations assumed 
on Dec. 10 1909. Your oeere has accepted the provisions of the Act 
of 1910 of the General Gourt of Massachusetts authorizing the ownership 
of the capital stock of Berkshire St. me & Co., and to date has acquired by 
purchase 19,365 shares out of a total of 19,481 shares. 

Capital Stock .—'‘There has been no increase during the year in the capital 
stock issued, but the amount of stock outstanding in the hands of others 
than companies controlled by your company has been increased by the 
sale of 55,600 shares, the proceeds of which were used to acquire other 
property. There stiil remain in the treasuries of subordinate companies 
174,425 shares, 

Indebtedness.—The outstanding indebtedness of the campany and its 
leased lines in the hands of the public has been decreased $4,195,827 (net) 
during the year to the amount of as follows: 

Desreases Aggrezating $9,424,517. 
Shore Line Ry. Co. ist M. 44s ($209,000) and Housatonic RR. 

Co. ist M. 4s ($100,000) paid_ - 
5% debentures paid (3-year $3,540,000, 2-year $10,000)___.__-- 3,550,000 
Hartford St. Ry. Co. 4% debentures, series ‘‘N’’ paid 
Consolidated Ry. Co. debentures purchased and canceled 
4% 1-year notes, Maroh 16 1910, paid.___......_---.----.---- 5,150,000 
Miscellaneous 








Increases Aggregating $7,141,189. 


Convertible debentures (6s of Jan. 15 1908, $1,430,250; 3 \s of 

Oe a a ee eS eee ee) | ae $1,430,825 
5% debentures of Farmington Street Ry. Co. assumed___._._-_- 30,000 
Sundry hs ancien Hun R RAS SO OEM o dade ek neh 5,680,364 


Total Net Decreases (Including Old Colony RR.), $4,195,327. 


Net decrease N. ¥. MN... @ H. RR. Ce. 4... ..66..... 20502 $2,283,327 
5% ist M. bonds a Clinton Fitchburg & New Bedford 
(old Colony RR ) paid 1,912, hi 


Of the above increase of $5,680,364 in ‘“‘sundry notes payable,”’ $1,5 
000 have been paid since June 30 1910; of the balance, all but $100, 000 
is owed to, and is held by, subordinate companies the whole capital stock 
of which is held in the treasury of your company. 

The $60,000 ist M. 5% bonds of the Milford & Woonsocket RR. Co. 
which matured Fog 1 1908 and the $10,000 ist M. 6% bonds of the Mil- 
ford Franklin & Providence RR. Co. which matured Jan. 1 1909 have 
been replaced by new 4% bonds, which are held in our treasury. 

Boston Railroad Holding Co.—Iin the last annual report reference was 
made to the organization of the Boston Railroad Holding Co. and to the 
agreements by your pompens: y to purchase all the stock and bonds of the 
holding company y that will be issued for payment of Boston & Maine RR. 
stock. Pursuant to such agreements this company has purchased and now 
holds 31,065 shares of stock (the entire capital ) and $20,012,000, face 
value, of 4% 50-year debentures of the holding company (the entire in- 
debtedness) . The Boston Railroad Holding Co. (V. 91, p. 153; V. 90, 
p. 1612; V. 89, p. 161) owns 6,543 pref. shares out of a total of 31 ,498 and 
153,571 common shares out of a total of 288,413 of the capital stock of the 
Boston & Maine RR. 

Park Square Real Estate Trust.—A conveyance has been made of the 
Fark Square Station property, Boston, to the Park Square Real Estate 
Trust for .52,000 shares of its capital stock (V. 89, p. 1281). 

Old Colony RR.—The capital stock of the Old Colony RR. Co. has been 
increased during the — by the sale of 9,850 shares, the proceeds of which 
were used to pay on Jan. 1 1910 the maturing Boston Clinton Fitchburg & 
New Bedford ist M. 5s. (V. 89, p. 1597, 1224.) 

Maturing Obligations.—There will mature between Oct. 1 1910 and Oct. 1 
1911 $4,376,500 obligations for which this company is cae tod” viz.: 
Woonsocket & Pascoag RR. 1st M. 5s, $100,000, Oct. 1 1910, 

Farmington St. Ry. Co. debentures, $30,000 (called), Jan. *° m1 $130,000 
Four-year eee + 350,000, Jan. 1 1911; 4% one-year notes, 
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$100,@G0, FOR. 2 L984. ckkivngacd - egies sn’ 2 ceed 450,000 
New Haven & + Rt EES Northern extension ext. 5s, Apr.1'11 700,000 
4%% 3-year debentures, $2,000,000, May 15 1911; real estate 

mortenwe, S$EE0007 June GO 1008. . - 2k ek. dai eck 2,011,500 
Meriden Horse RR. ist M. 5s, Oct. 1 1921....-.--.-- see ee 85,000 


On Jan. 1 1911 there will become effective the right of the holders of the 
$30,000,000 34%% convertible debenture certificates of the issue of Jan. 1 
1906 to exchange such certificates for capital stock of the com var f in the 
proportion of $150 face Tx of certificates for one share of stoc the en- 
tire issue is exchanged, 000,000 cap. stk. will be substituted therefor. 

New Stock.—The feontchaksers on Oct. 27 1909 authorized an increase in 
the capital stock by the addition of 500,000 shares of $100 each. Your 
board of directors voted to issue 454,695 ‘additional shares and to offer to 
stockholders and the holders of convertible debentures the right to subscribe 
at $125 a share. Subscriptions were received for 446,438 new shares, and 
there has been paid into the treasury to June 30 1910 on the first installment 
(due Dec. 20 1909) $13,951,187;on the second installment June 03 1910 
$13,722,969; in advance on account of the third installment, due 20 
1910, $3, 784, 093; a advance on account of the fourth installment. due 
June 20 1911, $3,282,969—a total of $34,741,219. When the final install- 
ment is Id "June 6 1911 the company’s capital stock will be increased 
by the addition of these new shares. (V. 89, p. 1142, 1223; V. 90, p. 1045.) 

Balance Sheet.—The form of general balance sheet and exhibits supporting 
same have been chan from that of previous years to harmonize with 
the terms prescribed by the Inter-State Commerce Commission. 

New Guaranties. From foot-notes to balance sheet, in addition to guar- 
anty of 4% dividends on pref. stock of the New England Investment & Se- 
curity Co. °$4, 000,000, and payment of principal at 105% on liquidation.] 
The company “guarantees the payment of Pomoc $3,000,000, and inter- 
est of the New Engiand Investment & Security Co. 15-year funding gold 
notes dated April 1.1909; also a the payment of an additional $13,- 
250,000 and interest of New England Investment & Security Co. 15-year 
funding gold notes dated April 1 1909 when requested to do so by John L. 
Billard, as per contract.”’ 

The company guarantees the payment of principal and interest of the 
4% 50-year “‘first and refunding mortgage’’ gold bonds of the New York & 
Stamford Ry. Co., dated Nov. 1 1908, to the amount of $274,000. 


OPERATIONS AND FISCAL RESULTS. 




















1909-10, 1908-09. 1907-08. 
Miles operated June 30___-__-_---- 2,042 2,044 J 
Equipment— 
CAMO OR Se s08 6 RCL ae. 1,220 1,228 1,236 
Peeper GerGs ec. BULLS 2,522 2,437 2,356 
TD Ga a ee ae ll 35,716 34,184 29,821 
Other GSIB. . . PSE RE - . AVES . 1,17 1,213 1,034 
Operations——Revenue passengers and freight onl 
Passengers carried... _.....-......-- 82,005,137 75, 957,983 75,555,969 
Passengers carried 1 mile_.___._---- 1506907990 1401652879 1399706539 
Rate per pass. per milte_____.___-._-- 1 cts. 1.630 cts. 1.643 cts. 
Freight (toms) carried.............-. 22,738,981 19,968,272 18,851,844 
Freight (tons) carried one mile--_-_--_ 2124680965 1872419423 1787661842 
Rate per ton per mille. ____ -22.----- 417 cts 1.420 cts. 1.414 cts. 
Pass. earnings per mile of road ------ 14,538 $12, eH $12,837 
Pass. earnings per train mile_-_-._---- $1.8 74 $1.66 
Freight earnings per mile of road _- --_-_ $14,988 $13, wth $12,350 
Freight earnings per train mile-__---- $4 $3.85 $3.43 
Average No. passenger train miles_-_- 96 93 89 
Average No. tons train mile_-_-__-_-_- 293 271 243 
Earnings— $ $ 
Passenger department_______._-_-- 29,005,890 26,323,469 26,279,301 
Freight department_-__-_-._.------ 30,110,588 26,595,970 25,281,435 
MDOIINNGOMS. Seca a cs Sess 1,577,189 1,428,192 1,489,411 
PW eS Se. o wea ies < 60,693,668 54,347,631 53,050,147 
Expenses— 
Maintenance of way, &c___._-_---- 7,132,376 6,130,606 5,983,826 
Maintenance of equipment_--_--_---- 6,461,772 5,906,357 6,913,169 
TUG 556 vi at eacnnaswe ~sdsUne wa « 0,943 309,000 311,225 
TMU CROR io soisin so Ke od 22,942,675 22,491,376 23,625,504 
COUPEE. ooo eae ss + aid hem 1,801,450 1,242,968 1,379,834 
TOM i 40 Wekcs hawk ee 38,689,216 36,080,307 38,213,558 
Percentage of expenses to earnings_- (63.74) (66.38) (72.03) 
Net. carniags...ou co 2. eS 22,004,452 18,267,324 14,836,580 
Net rev. from outside operations -__ 1,308,470 1,214,307 {1,212,089 
Net earnings steamship lines__-__-_-_ | 498,674 
Net Connecticut Co..........-.---.. a2,254,278 3,644,315 2,745,758 
Total net revenue... 2 eke 25,567,200 23,125,946 19,293,111 
TOROS xu ck > deans he eaea bees 3,983,377 3,446,126 3,338,306 
21,583,823 19,679,820 15,954,805 
Dividends on stocks_~.-...-....-.-.-. 3,504,569 1,959,333 ,700 
ee | RE ee See 87,104 674,433 714,991 
Miscellaneous income. -_-_-_-_....---- 2,012,294 1,609,581 1,889,002 
FtONGS POOMUOR. Woes See LS a 32,125 350,142 363,458 
Hire of equipment... .-.2.2..25-- OGG amen > ae eae 
Bh ne ae RNG. .. io SESS Sse 28,320,970 24,273,309 19,816,956 
educt— 
Interest on bonds, debentures, &c_.. 10,677,459 10,424,932 7,556,045 
Rentals of leased lines_-_....-.---- 133,717 3,956,294 4,581,182 
Rentals other than above____._._-- 1,702,430 1,978,281 1,784,299 
Hire: of equipmoent..45 27> - - 2s. cs ea 460,430 28,861 
>. ee pee ee ee 69,759,081 7,883,842 7,783,262 
REISCOHAREONE . -. 6nd WHE ch wee nbaien 10,490 pS eee eae 
I< 5. waco dahl eee 27,288,177 24,726,922 2,333,649 
Balahee 108- YOO! niin nwcwccccene surl ,037,793 def453° 613 dae 516, 693 





a Earnings of Connecticut Co. from July 1 1909 to Lert 28 1910. bIn- 
395. 


cludes dividends Nos. 1 and 2 on part-paid stock, $446, 
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EARNINGS OF CONTROLLED COM PANIES—YEARS END. JUNE 30. 
(1) Central New England Railway. 


Gross Net Other Deductions 
Aas a Revenue, Revenue. Inc. Tazes. Rents. 
ear— 


$ $ $ $ 
1909-10____3,022,720 1,289,488 63,186 104,875 216,496 616,422 414,881 
1908-09__._2,530,213 931,030 56,849 77,017 214,490 576,307 120,065 
‘Rentals’ in 1909-10 include ‘‘Hire of equipment,” $104,973, against 
$95,669 in 1908-09. 





——————- Bal. 
AllInt. _ Sur 

















—New Eng. Nav.Co.— —H. & N. Y. T. Co.— 
(2) Steamship Cos .— 1909-10. 1908-09. 1909-10. 1908-09. 
Gross earnings_....__- $5,044,737 $4,944,825 $1,210,645 $1,087,106 
Operating expenses__.. 4,221,992 4,054,381 931,708 
Net earnings. ....._-. $822,745 $890,445 $278 ,937 $272,378 
Other income___-____-_- 2,430,699 Se... wae am ae ° 
‘Total income. ______- $3,253,444 $1,801,341 $278,937 $312,919 
Deduct—Taxes ___..___- $95,105 $55,825 $15,962 $11,567 
Interest on bonds, &c. 1,539,566 1,048 ,690 11,565 20,412 
a ARTE He ic” Cages eS Siar ape a 28,387 1,466 
Total deductions___ $1,634,671 $1,104,515 $55,914 $33,445 
Net income........... $1,618,773 $696,826 $223,023 $279,474 


(3) Trolley Cos.—Connecticut Company and Rhode Island Company. 


{The Rhode Island Co. operates the trolley lines controlled in Rhode 
Island; see Providence Securities Co. in ‘‘Electric Railway’’ Section. 
The Connecticut Company (wholly owned) operates under contract all the 
street railways, electric-lighting and water-supply companies in Connecti- 


























cut owned and controlled by the N. Y. N. H. & Hartford RR. Co.; see 
Consolidated Railway in ‘‘Electric Railway Section.’’] 
—Connecticut Co,— —-Rhode Island Co.-— 
Earnings— 1909-10. 1908-09. 1909-10. 1908-09. 
SE gins am es $6,775,445 $6,416,338 $4,136,285 $3,876,746 
Mail, express, &c__-_-- 282,061 33,702 187,729 172,894 
Chartered cars_-------- 27,430 28,428 13,655 11,998 
Sale of power........-. 46,926 39,778 57,538 56,076 
Park earnings-.----.-..-. 49,148 tte. -\ coceee —. ae 
Advertising .......... 22,867 29,687 16,477 16,846 
Misc., incl. gas, It.&water 27740,436 1,178,782 29,125 26,225 
Total earnings------- $7,944,313 $7,988,831 $4,440,809 $4,160,785 
Operating expenses— 
Maint. of way &structs. $834,048 $572,107 $316,391 $198,113 
Maint. of equipment_ -- 18,725 450,556 264,124 265,071 
Operation of power plants 784,590 753,010 375,289 368,120 
Operation of cars_----- 1,735,549 1,624,210 1,044,953 1,008 ,566 
General expenses- -- --- 88,678 ,376 536,9 474,083 
Miscellaneous expenses_ 283,435 Seren. Sv doeewa | Meee 
Total oper. expenses. $4,745,025 $4,305,604 $2,537,686 $2,313,954 
Net earnings-~.-.....--- $3,199,288 $3,683,228 $1,903,123 $1,846,831 
., £ EE se See pay en ,113 ‘ 
Total income--_------ $3,199,288 $3,683,228 $1,965,236 $1,879,004 
Taxes, rentals, &c_---- 326,202 38,913 1,391,671 1,409,797 
Net surplus income__y$2,873,086 $3,644,315 $573,565 $469,207 





az The operations of the Gas Light & Water Co. departments from Mch. 1 
1910 are included in the income account of the Housatonic Power Co. 
wit ee 4 Feb. 28 1910, amounting to $2,254,279, paid over to 


. . RR. 

[The ‘‘net income”’ of the Rhode Island Co. ($573,565 in 1909-10), it Is 
understood, is included in one or more of the items of ‘‘other income’”’ in 
the statement of N. Y. H. H. & H. RR. above. The net earnings of the 
“Connecticut Company”’ from July 1909 to Feb. 28 1910 only ($2,254,279) 
appear as a separate item in the general income account above, while the 
interest and other charges of the Connecticut trolley, &c., companies, in- 
cluding the $1,039,167 paid as rental to the Connecticut Ry. & Ltg. Co., 
are included in the fixed charges of the parent company.] 

’ Housatonic Power Co. 
Operating revenue-_-_-_---- $363,012| Interest, rentals, &c__--_-- $144,139 
Total net income-_-_-__-_---.-. 246,790; Balance, surplus_-_-_-._- _-- 102,651 

Includes operations from Mch. 1 1910 of Gas Light & Water departments, 

formerly operated by the Connecticut Co. (see above). 


(1) Securities of Proprietary, Affiliated and Controlled Companies. 


Stocks—(unless other- ———June 30 1910——- ——June 30 i909 
wise indicated): Par Value. Book Value. Par Value. Book Value. 
Bennington & No. Ad- 





ams St. Ry. Co-.----- $650,000 $564,506 $650,000 $564,506 
Berkshire RR. Co--_---- 856,100 1,526,095 816,000 1,458,733 
Berkshire St. Ry. Co__. 1,928,800 BeeGiseel 9 -suedee- — See 
Bos. & Prov. RR. Corp_ 217,800 665,971 194,700 596,966 
Boston Terminal Co---- 200,000 200,000 200,000 200,000 
Gent. New Eng. Ry. Co.: 
Gammon coc... 4,488,550 702,298 4,432,650 664,477 
Preterread .......... 3,471,000 879,769 3,420,100 853,891 
Connecticut Company-_- 40,000,000 40,000,000 275,000 275,000 
Harlem River Port 
Chester RR. Co__--- 1,000,000 1,000,000 1,000,000 1,000,000 
Harlem River & Port 
Chester RR. Co. notes --.-_----- eS ae eee ee 
Millbrook Co--_-------- 100,000 109,500 100,600 109,500 
N. H. & Northam. Co_. 2,460,000 984,000 2,460,000 984,000 
N. Y. Connect. RR.Co. 1,500,000 1,527,204 1,500,000 1,527,204 
do o Bee... ccoleucan SRtiwee  mckandcu. . cae 
N. Y. Ont. & West. Ry. 
($2,200 prets. i. = 5 29,162,200 13,108,398 29,162,200 13,108,398 
N. Y. & Stam. Ry. Co-- 500,000 610,64 500,00 10,643 
do do notesorbds. -..-.---- 290,031 274,000 277,958 
N.Y.Westc.&Bos.Ry.Co. 4,924,800 5,920,095 3,053,100 1,510,995 
ist M. 5% gold bonds. 15,100,000 15,100,000 11,111 16,577 
Norwich & Worc. RR.Co. 69,200 158,230 55,000 127,489 
Old Colony RR. Co_..- 7,749,400 9,299,983 6,904,300 7,652,039 
Prov.&Worc. RR. Co-_- 311,800 912,426 66,900 91,086 
Rhode Island Co_-_--.-- 9,685,500 24,220,979 8,510,400 23,045,879 
City & County Contract 
I ge eee os: | aig cas SROO0 © ucukeeic:. -.aeeeel 
Westc. St. RR. advan’s -__-.-.--- DEE: nnenaned «ae 
Miscellaneous stocks... --_------ Ae eee 581,663 
ene wie Weee.. oc. soc se $146,146,621 $55,957,005 
(2) Miscellaneous Investments. 
pie. tee, oldie Oo... $2,106,500 $3,106,500 <...---.  <sivaebe 
ees SS Sea alk $3,283,000 $3,519,955 
ee ne ne ewe eeue 2,500,000 2,500,000 
do do Se Greed ha 8 ies ck 3,250,000 3,250,000 
New Eng. Nav. Co_-.--- 53,000,000 54,510,969 12,000,000 13,510,969 
Park Sq. R. E. trust_-_..52,000 shrs. Eg OO 
do do Re as. Seen aes oS fe eee 
I ae eal ea ag md ee Same Saceosce 167,605 
se ok in NS oe oar Sara $63,504,857 $22,948,529 


(3) Securities Issued or Assumed, Held in Treasury. 
N.Y. Prov.&Bos. RR. 
gen.M.4s($201,000),etc. 201,700 211,715 
(4) Marketable Securities. 
Bos.RR.Hold.4% debs_$20,012,000 $20,012,000 





Cent.N.E.Ry. 5% inc’s_ 7,037,442 5,303,946 6,368,123 4,633,731 
BIR aie an Aiken ot bade 192,000 201,593 190,000 199,500 
P.&E. ist M. 5s_.__- 500,000 500,000 500,000 500,000 
N.D.&C. 6% incomes 1,164,500 405,992 1,164,500 405,992 
TE a skccte So! Goes S.5GE.008  owses. sou cee oeeee 

Benn. & Nor. Adams St. 

a ci ee este aes ge cca owe 351,498 450,000 450,500 

Miscellaneous 2. sc fee. BOF 706 * =< -oso oss 109,093 
SOUS. Soe ik SO as a $29,565,206 $6,298,816 





BALANCE SHEET JUNE 30. 


__ (Owing to change tn form of balance sheet, comparisons with many items 
inearlier years are inaccurate, especially ferRee aocouas.t 
10, ‘ 








1908. 

Assets— $ $ $ 
Road and equipment_____-_ _.....@174,696,093 207,453,314 246,308,465 
Securities of proprietary, &c., cos. 

(table No. 1 above)__._________ __ 146,146,621 
Advances to proprietary, &c., cos... 1,161,672 
Miscell. invests. (table No. Re ere 63,504,857}107,498,967 68,626,178 
Securs. in treasury (table No. 3)_____ 211,718 
Marketable securs. (table No. 4)____ 29,565,205) 
Real estate, Park eqgare. Boston, and 

South Street, N. Y., held for sale-. —______- 5,169,752 5,210,000 
Advances to leased lines not control’d, 

for improvements and betterments. _______. 2,659,527 3,843,523 
Material and supplies._.._..________ 8,461,208 3,406,911 4,595,171 
Agents and conductors_._._________ 2,248,770 2,111,802 2,019,450 
Goi NR MB Seen ta a 325,335 
Accrued interest, dividends & rents__ 970,843) 10,361,827 4,340,956 
Miscellaneous accounts_-____.______- 4,588,518) 
Bills receivable___._..._.__. aS 0,798 19,913,158 6,553,782 
Cash in banks and on hand________ } 18,099,041 {16,662,321 19,571,742 
Cash for interest and dividends_ __- \ 4,177,645 3,581,537 
I 1,455,408 1,103,703 1,188,599 
Accident and casualty fund_________ 523,119 275,344 800,636 
Deposit for Harlem River & Port 

Chester first mortgage bonds___-___ 229,840 238,680 247,520 
N.H. & North. Co. sink. fund (cost) _ sie iota ; we (Ka 935,172 
Other sinking, &c., funds___-_-__- iA 441,509 353,297 255,814 
Prepaid insurance, rentals, &c______ 87,992 14,105 94,355 
Temporary advances & workingfunds 1,352,742 We aed 
Other deferred debit items__ __ : 2,008,424 <i te 

Total assets...... 450,764,377 381,400,353 368,498,235 

Liabilities— 
A et 144,017,425 100,000,000 97,895,700 
Premium on capital stock sold____-_- 20,630,720 Ap AE Nf ES 
Debens., &c., incl. merged r’ds assu'd 173,380,000 175,898,875 173,595,750 
Bonded debt, incl. merged r'ds assu’d 58,661,000 58,961,000 56,849,000 
Real estate mortgages_____________ 1,500 23,500 adie a 
Bonded debt constituent companies. -_.__... —________ 2,108,000 
Obligations for advances received for 

Ce a oe A ee a eee ee ake en 
Reserve for equipment and personal 

property held under leases_______- 9,958,672 11,455,985 7,630,483 
Traine, &c., balances. ............. 1,387,085 1,511,666 2,507,154 
Vouchers and wages_..-.._....._-- 4,124,853 3,866,262 4,564,332 
Loans and bills payable__._._..____ 5,780,364 5,250,000 55,700 
Miscellaneous accounts payable_-- -- 135,785 RH 333,421 
Int., divs., rents, &c., due & unpald_ 3'ass'geo} 6,830,321 5,899,820 
Accrued iInt., divs. and rents____-_. 2,885,826 
Miscell. reserve and suspense acc’ts._. _______. 838,745 587,562 
i. ca 1 aeOren tle; GU OS cee aiacdabucu 935,172 
Equipment replacement fund___.__..  ____-__. 1,955,869 1,071,413 
Deferred credit items__._.....___-- a | POR PE ee te ee 
Appropriated surplus_--.-...-___-- c2,263,073 1,808 ,686 1,604,238 
Profit and loss account----_---_---- 14,196,253 12,999,443 12,860,490 

EE I a oan wdnn cede wtnn 450,764,377 381,400,353 368,498,235 


a Road and equipment in 1910 ($174,696,093) consists of road and equip- 
ment, $170,222,450; floating equipment, street railways and other prop- 
erties, $6,346,363; total, $176,568,813; less $1,872,720 reserve for accrued 
depreciation of equipment. 0 Deferred credit items include advance pay- 
ments of third and fourth installments of subscriptions to new capital stock, 
$7,067,063, and miscellaneous, $1,289,268. c Appropriated surplus in 1910 
includes Connecticut Ry. & Lighting Co. sinking fund, $284,546; insurance 
fund, $1,435,753; accident and casualty fund, $523,119; coal insurance 
fund, $19,655. 

Note.—Contingent Liabilities.—The following contingent liabilities are 
not included in the balance sheet of June 30 1910: 

(1) Joint liability with other roads for any deficiency on foreclosure of 
bonds of the Boston Terminal Co. 

(2) Guaranty to pay 4% dividends on preferred stock of the Springfield 
Ry. Cos., $3,387,950, and —— at 105 on liquidation. 

(3) Guaranty to pay 4% dividends on preferred stock of New England 
Investment & Security Co., $4,000,000, and principal at 105 on liquidation: 
also principal and interest of the 15-year funding gold notes dated April 1 
1909, $3,000,000, and an additional $13,250,000 and Interest of the last- 
named issue of notes when requested to do so by John L. Billard, as per 
contract, 

(4) Guaranty of principal and interest of the debentures of the Provi- 
dence Securities Co., $19,899,000. 

(5) Guaranty of principal and interest of gold debentures of the New 
England Navigation Co. in case of termination of lease of the Old Colony 
RR. Co., $3,600,000. 

(6) Guaranty of principal and interest of the 4% 50-year refunding 
consolidated mtge. gold bonds of the New Haven & Northampton Co., 
dated June 1 1906, $2,400,000. 

(7) Guaranty of principal and interest of the 4% 50-year first and refund- 
ing gold bonds of the New York & Stamford Ry., $274,000. 

(8) Guaranty of principal ($1,000,000) and interest of the 4% 30-year 
2d mtge. bonds of the Harlem River & Port Chester RR., dated June 1 
1881. The principal of these bonds, together with interest to maturity, 
has been deposited with the Farmers’ Loan & Trust Co., trustee. 

(9) Guaranty of principal, dividends and interest on any capital stock, 
bonds, notes, &c., of the Boston RR. Holding Co. se 2 by the com- 
prey when they shall be sold. On June 30 1910 the N. Y. N. H. & H. 

eld $3,106,500 stock of the Boston RR. Holding Co. and $20,012,000 
4% 50-year debenture bonds due Nov.{1959.—V. 91, p. 871, 337. 


St. Louis Southwestern Railway. 
(Report for Fiscal Year ending June 30 1910.) 


President Edwin Gould, Sept. 15, wrote in substance: 


Funded Debt.—The net increase of $220,563 in the funded debt of the 
system is accounted for as follows: 


First consolidated mortgage bonds issued (compare V. 90, p. 560) _ $900 
Equipment trust obligations issued—TofYacquire 150 ballast cars, 
$186,522; to "5 16 locomotives and 23 passenger-train 
cars, $460,000 (V. 90, p. 1364, 1491); total___-_.___________- 646,322 


Less amount of equipment trust obligations paid __-- --- _$426,659 

(The issue of $722,000 equipment bonds dated Jan. 1 1910 was with- 
drawn. Compare V. 89, p. 1598.—Ed. 

Central Arkansas & Eastern RR. Co. Lease.—Subject to ratification by 
our stockholders, control of the Central Arkansas & Eastern RR. Co. has 
been acquired, through a 30-year lease, dated July 1 1910, under which 
your company is given the right at any time to purchase the property,and 
guarantees the principal and interest of Ist M. 5% 30-year goldbonds, to be 
issued at $25,000 per mile of main track or extensions now owned or 
hereafter constructed or acquired. The company now has in operation 
9% miles of railroad, extending from England, Lonoke Co., Ark., to Mc- 
Gregor, and is constructing an extension from McGregor to Stuttgart, 
Ark., 13 % miles, and from a point near Stuttgart northerly about 17 miles. 
The line will pass through a virgin forest of fine timber and a good agri- 
cultural country, preducing cottonandrice. (V.90, p. 1045; V. 91, p. 397.) 

Stephenville North & South Texas Railway Co. Purchase.—Your company 
has acquired ownership of the Stephenville North & South Texas Ry. Co. 
by purchase of all of its capital stock and guaranteeing the payment, both 
as to principal and interest, of its issue of Ist M..5% 30-yeargold bonds, 
not exceeding $25,000 per mile of main track or extensions now or here- 
after constructed or acquired. That company_now operates a line of 
railroad from Stephenville, Erath Co., Tex., to Hamilton, Hamilton Co., 
Tex., 42.61 miles, and has under construction extensions from Hamilton 
to Gatesville, in Coryell Co., Tex. (about 32 miles), and from Hamilton to 
Comanche, Comanche Co., Tex. (about 35 miles). A third extension is 
also contemplated from Stephenville to Thurber, Erath Co., Tex. (about 
26 miles), which will afford access to the coal fields in that vicinity. The 


Stephenville line traverses an exceptionally fine and fertile country, cotton 
and grain being the principal products of that section (V. 91, p. 397). 
Proprietary Interest in Terminal RR, Association of St. ae ns a 
agreement dated May 24 1910, a proprietary interest in the Terminal I< 
road. Association of St. Louis has been acquired, one-fifteenth of its capital 
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stock being vested in your company, thereby making it an equal owner 
with the 14 other lines, members of the Association. 

We have also taken steps to acquire suitable property at St. Louls on 
which to construct a commodious freight house, team tracks, &c. 

Charged Off.—The rules prescribed by the Inter-State Commerce Com- 
mission provide that discounton securities issued may be charged to income 
account annualy during the life of the security, or may be charged to 
profit and loss account in a lump sum. Your company has accordingly 
charged all discount on first consols sold since July 1 1907, amounting, in 
the aggregate, to $722,150, to profit and loss during the current fiscal year. 
The amount of discount on bonds sold from July 1 1907 to June 30 1909 
amounted to $301,650, and during the current fiscal year $420,500. 

Dividends on Pref. Stock.—Taking into consideration the accumulated 
surplus, the net corporate income for the year and the steady growth in the 
volume of business of your properties, the board of directors declared two 
semi-annual dividends, of 24% each, on the outstanding pref. capital 
stock, payable on Jan. 15 and July 15 1910. 

Vice-President and General Manager F. H. Britton, 
Sept. 1 1910, wrote in part: 

Operating Revenues.—A continuation of the favorable business conditions 
of the preceding year resulted in an increase in total operating revenues 
for the fiscal year of $654,627, or 6.34%. This increase reflects the steady 
development of the territory traversed by this line. 

The increase in freight revenue was $512,277, or 6.62%. On account of 
drought and decreased acreage, the cotton yield in the Southwest during 
the current year was somewhat below normal, resulting in a decrease in the 
tonnage of that commodity of about 30%, while the movement of lumber 
and its products about equaled that of the previous year. Practically all 
other classes of traffic show substantial gains. 

The rice industry in Arkansas has continued its wonderful development 
during the current year. An area of approximately 60,000 acres was 
devoted to rice culture, being an increase of more than 100% over the pre- 
ceding year. The acreage of corn in Arkansas and Louisiana has been 
largely increased. The fruit and early vegetable crops in Eastern Texas 
were exceptionally large and of superior quality, and the results prove that 
the Texas peach comes to market early enough to avoid competition witn 
the fruit from other sections. 

Rate Litigation.—The rate litigation with Missouri referred to in the last 
report (V. 89, p. 912) is still pending, the State having carried the case to 
the U. S. Supreme Court for final adjudication. 

The temporary restraining order issued by the U. S. Court granting 
Arkansas carriers relief from the freight rates promulgated by the State 
Commission, and the maximum 2-cent passenger rate prescribed by the 
Legislature, is still in effect, pending the final hearing. Exhaustive testi- 
mony has been taken and it is believed a permanent order will be made 
before the close of 1910. The final decision, if adverse to the carriers, 
will not only affect their future revenues, but should reparation be ordered 
on business handled since the temporary injunction was granted (Sept. 3 
1908), refund will have to be made accordingly. 

Operating Expenses.—The increase of 13.64% in maintenance of way and 
structures is accounted for principally by charges covering the maintenance 
proportion of new and heavier rail and other material put in track, on 135 
miles of track, and the maintenance proportion of amounts expended for 
new steel bridges and gravel-deck creosoted trestles of increased carrying 
capacity, replacing old structures. Notwithstanding the increase of 6.34% 
in operating revenues, transportation expenses show an increase of 1.46% 
only. These expenses would have shown a decrease had it not been for 
the increased cost of fuel occasioned by the miners’ strikes, commencing 
during March 191¢ .n the coal districts contiguous to this line. 

The operating expenses were also slightly affected by an advance in 
wages paid employees generally, which took effect in the latter part of the 
year. These advances in wage schedules will materially increase the cost 
of operation for succeeding years. 

Additions and Betterments.—There has been expended to June 30 1910 
from current funds and for which no securities have been issued, for ‘‘addi- 
tions and betterments to road,"’ the sum of $1,268,104; of this amount, 
$883,266 was expended during the current fiscal year [notably grade re- 
visions and changes of line, $95,985; bridges, trestles and culverts, $150,184, 
and increased weight of rail, $152,787]. 

New Balance Sheet.—The general balance sheet statement is made up 
in the form prescribed by the Inter-State Commerce Commission, and for 
purposes of comparison the figures and groupings as of June 30 1909 have 
been. re-cast to conform with the order. 


Character of Steel Rail in Main Track June 30. 




















Miles— 85-lb. 75-lb. 70-lb. 60-lb. 56-lb. 35-lb. Total. 
SE Wit mate katie 8.95 935.71 30.67 6.15 340.32 4.05 1,325.85 
SSE Re Ss 8.95 830.10 30.67 6.15 416.85 33.13 1,325.85 
oe ee oor ee 8.95 824.23 30.67 6.15 422.50 33.35 1,325.85 
Se a a _..----8.95 823.83 30.67 6.15 406.96 33.55 1,310.11 

Ballast and Bridges in Main Track June 30. 
Miles— Rock. Gravel. Cinders. Nat. Soil. Bridges. Trestles. Total. 
1910 __.157.16 642.02 89.93 387.90 1.47 47.37 1,325.85 
1909 __179.02 628.04 89.05 381.21 1.47 47.06 1,325.85 
1908 __174.85 628.64 84.07 388.48 1.47 48.34 1.325.85 
1907 _.153.32 634.94 70.89 401.53 1.37 48.06 1,310.10 
OPERATIONS, EARNINGS, EXPENSES, CHARGES, &c. 

1909-10. 1908-09. 1907-08. 1906-07. 
Average miles operated _ 1,473 1,470 1,464 1,452 

O perations— 

Passengers carried_.... 2,258,455 2,217,806 2,261,965 2,077,082 
Passengers carried 1 mile 83,964,450 87,919,405 86,540,407 83,274,470 
Rate per pass. per mile_ 2.58 cts. .34 cts 2.19 cts. 2.42 cts. 
Tons freight moved*___ 3,062,042 2,946,126 2,944,168 3,075,230 
do do 1mile*____796,502,040 716,547,816 709,010,635 736,752,813 
Rate per ton per mile* __ 1.04 cts. 1.08 cts. 1.01 cts. 1.05 cts. 
Earns. per pass. train m. $1.2303 $1.1825 $1.0815 $1.1243 
Earns. per freight tr. m. $2.9330 $2.8134 $2.6549 $2.9269 
Gross earnings per mile_ $7,458 $7,029 ee. 2. ee 
* Not including company’s freight. 
INCOME ACCOUNT. 
1909-10. 1908-09. 1907-08. 

Operating Income— $ $ $ 
I ot Wain pole nk oe dee SS 2,205,196 2,091,121 1,924,515 
1, | 2 ER alee PAR oh ape eee 8,243,954 7,731,677 7,173,799 
EE a oa 447,303 428,531 415,415 
Rev. other than from transportation _ 90,063 80,561 84,534 

Total operating revenues__._.__. 10,986,516 10,331,889 9,598,264 

Expenses— 

Maintenance of way and structures... 2,150,727 1,892,498 1,769,697 
Maintenance of equipment_______-- 1,857,527 1,866,662 1,686,495 
eee SOON oo oe aks Sk eee 14,762 366,883 345,730 
Transportation expenses_______-_.-- 3,276,478 3,229,425 3,353,936 
General expenses... ...........-.-:- 46,563 431,625 424,565 

Total operating expenses________- 8,146,057 7,787,093 7,580,423 
Net operating revenue_________-.-_.. 2,840,459 2,544,796 2,017,841 
Net from dining & special car service. def.12,611 def.10,159 def.4,900 

Total net revenue... ...........-.. 2,827,848 2,534,637 2,012,940 
"TaBOR ROGGE. io seks oh wircinciada 369,704 268,704 293,786 

Total operating income_-_-_-_-_-_---. 2,458,144 2,265,933 1,719,154 
Hire of equipment—balancce. --_-.---- 200,735 ,444 905 
Joint Machitiek. 6... cccso cde pnss-s 173,485 134,930 118,764 
Interest on investments, &c..__-_--- 170,901 244,171 223,502 

545,121 477,545 742,171 
Total net imoome... .. 65... -..--. 3,003,265 2,743,478 2,461,325 
Deduct— 
Int. on first and cons. mtge. bonds.. 1,690,440 1,687,133 1,640,283 
Int. on 2d M. inc. bds. held by public 121,700 126,080 130,420 
Other interest and miscellaneous - - - - 62,362 33,098 70,189 
Rents—leased roads.__._......---- 25,000 25,000 25,000 
Rents—joint. facilities, &c____..--- 287,297 274,077 275,608 

eee GN ee ie ee oes 2,186,799 2,145,388 2,141,500 
Balance, surplus for year ____------ 816,466 598 ,089 319,824 
Preferred dividends---_.-_-..-.---- (5%)904,683 (2)397,873 $-—_.....-- 








CONDENSED BALANCE SHEET, JUNE 30. 








1910. 1909. 1910. 1909. 

Assets— $3 $ Liabilittes— 3 $ 
Road and equip.a@80,705,680 79,687,927 |Common stock...16,500,000 16,500,000 
Securities__..... 614,197,178 14,196,176) Preferred stock_._20,000,000 20,000,000 
Misc. investments 13 39,654 | Bonds (see “Ry. & 
CER ccneunecian 1,220,565 1,479,933; Ind.” section)..59,213,663 58,993,100 
Secur. heldintreas. 250,250 250,250) Loans &bills pay’le 150,000 120, 
Marketable secur’s 706,834 2,699,936! Vouchers & wages 860,680 848,761 
Material & supplies 1,617,543 1,479,115) Int., divs., &e.,due 281,246 55,704 
Traffic bal. (net). 26,295 ,690 | Miscel. accounts.. 100,546 39,705 
Loans & bills rec’le 203,386 49,519/\Int., divs., &c., 
Miscel. accounts... 2,372,376 1,919,651) accrued ______. 735,264 630,116 
Accr. int.,divs.,&c. ‘ 170,951} Taxes accrued.... 158,893 136,338 
Advances. ......-. 1,549,612 1,691,295] Def’d credit items. 1,022,915 885,739 
Special deposits .. 541,278 -..._-- Profit and loss__.. 4,826,256 5,665,565 
Oth.def.debit items 276,934 +-382,931 . 

TO ci cutive 103,849,563 104075,028{ Total.______. 103,849,563 104,075,028 





a Road and equipment in 1910 ($80,705,680) includes investment to 
June 30 1907, $78,866,537; investment since June 30 1907, $2,846,824; 
less reserve for accrued depreciation of existing equipment, $1,007,681. 

b Includes securities of proprietary, affiliated and controlled companies— 
pledged, $1,670,467, and unpledged, $22,378, and St. L. So. Ry. securities 
pledged, $12,504,333.—V. 91, p. 393, 397. 


Northern Pacific Railway. 
(Report for Fiscal Year ending June 30 1910.) 


Below we give the income account as appearing in the 
pamphlet report. The text and further data will be given 
another week. The company says: 

It will be noted that maintenance expenses increased $4,142,353 and 
conducting transportation increased $3,739,576. Of the increase in 
transportation expenses $1,973,533 was for increased payments to labor. 
Taxes increased $1,074,165. Maintenance and taxes together increased 
$5,216,518,as compared with a decrease in net income, after all charges and 
deductions, of $2,598,091. 

INCOME ACCOUNT. 
































1909-10. 1908-09. 1907-08. 
Operating Revenue— s $ 
Fe ne aa is eens 48,758,736 47,073,305 46,423,836 
PROGR soc bo EES os ce ek es ee we 21,333,313 17,330,608 18,133,238 
Other revenue from transportation... 3,671,817 3,416,102 3,065,076 
OQ ids. oa wee 73,763,866 67,820,015 67,622,151 
Revenue other than transportation __ 761,960 640,732 598 ,526 
Total operating revenue_________~- 74,525,826 68,460,747 68,220,677 
Per mile GVGiNee ... 2. des ccc ins 12,928 12,071 12,1 
Operating Expenses— 
Maintenance of way and structures__ 10,842,955 7,847,050 8,762,297 
Maintenance of equipment_-______-_- 8,992,137 7,845,689 8,572,717 
eyo. | RRC a ee 1,036,404 919,199 807,849 
Transportation expenses_-___--___-- 24,045,197 20,305,621 20,659,119 
General expenses._.........--..--. 1,070,712 1,102,445 1,038,701 
Total operating expenses_-_-_------ 45,987,405 38,020,004 39,840,684 
Per cent oper. exp. to oper. rev___-_-- (61.71%) (55.54%) (58.40%) 
Net operating revenue__________-__- 28,538,421 30,440,743 28,379,993 
Sleeping lor, observation, dining 
and cafe cars and restaurants__--—-- 602,475 429,359 640,925 
"Te Be I os as, wes oe 29,140,896 30,870,102 29,020,919 
‘TORO ikki + a0n anda ns 3,622,000 2,547,835 2,717,486 
Onetatiee seteeee..... .cnn-4esus-a~- 25,518,896 28,322,267 26,303,433 
Dividends and interest on securities, 
int. on deposits & rentals received. 3,795,727 3,245,419 3,975,763 
Hire of equipmeemt.... ee 160,578 52,219 138,380 
Cee Be. ns Skins corn dae 29,475,201 32,019,905 30,417,577 
Deduct— 
RI SS i iil nites Ki oe oe cs a 509,928 337,136 318,718 
Interest on funded debt___________- 6,669,014 6,775,003 7,098 ,908 
Interest and commissions on new 
StOCe SpeereIeen. 3,268,416 3,106,883 
Dividends on stock, 7%___-_-_-_--- 17,360,000 14,105,000 10,850,000 
ais aie asks see es i or ings 24,538,942 24,485,555 21,374,509 
Net income for the year___________- 4,936,259 7,534,350 9,043 ,068 
Appropriation for insurance fund... --.-.-.- LL _-_. 2,784,950 
Net surplus for the year_________-_ 4,936,259 7,534,350 6,258,118 
—V. 91, p. 39. 


National Railways of Mexico. 
(Preliminary Report for Fiscal Year ending June 30 1910.) 
CONDENSED INCOME ACCOUNT (MEXICAN CURRENCY). 
1909-10. 1908-09. 1909-10. 1908-09. 


$ $ $ $ 
Gross earnings _ __._52,562,293 48,805,522; Sundry adjustm’ts *111,652 1,082,416 
Operating exp__-__31,593,557 29,166,893 | Deprec’n reserve... 980,000 1,340,400 


rve to repair 
Net earnings ___20,968,736 19,638,629| flood damages_ 
Other income ____ 1,188,536 1,386,094 





- 1,000,000 
Int. on bonds, &c_16,739,744 16,975,944 
Transf.tores.fund 141,828 63,357 











——. séuaewdnu 22,157,272 21,024,723 | Div.on 1st pf.sh.(3)1,729,974(2)1,153,316 
Taxes and rentals. 413,068 335,986! Total deduc’ns_21,192,505 20,974,253 
Op.defs.of sub.cos. 76,239 22,834 | Balance, surplus_. 964,767 50,470 


* Sundry adjustments include in 1909-10 material adjustment account, $50,000, 
and reserve on additions and betterments in suspense, $61,652; and in 1908-09 
orig of operating expenses of and claims made on constituent companies, 


As to authorization of an additional dividend of 1%, see item on another page. 
—vV. 91, p. 717, 589. 


Distillers Securities Corporation. 
(Report for Fiscal Year ending June 30 1910.) 
President E. J. Curley, Sept. 30 1910, wrote in substance: 


The operating efficiency of the plants has been maintained, and the cost 
($225,191) has been charged against earnings. All accounts between the 
company and its constituent companies have been eliminated, so as to show 
the net figures. On June 30 1910 the total current liabilities were $4,- 
605,8: 8, contrasting with $4,806,732, «n June 30 1909. Of the item ‘“‘bank 
and otner loans ($3,841,990)’’ $1,193,333 are bank loans, and the balance, 
$2,648,657, are loans from subsidiary companies. 

Merchandise, materials and supplies aggregating $3,056,779 have been 
taken at actual cost. This item consists of finished goods (whiskies and 
spirits), $2,300,949; goods in process, $91,880; grain, $107,985; manu- 


facturing supplies (cooperage, fuel, charcoal, &c.), $430,750; neral 
supplies, consisting of repair materials, general merchandise, horses, 
wagons, &c., $125,215. 


The current assets of the companies are $18,982,624 gross and $14,376,806 
net, and,'exclusive of real estate, plants, trade-marks, good-will, &c., are 
about equal to the amount of outstanding bonds. 


Country’s Average Yearly Production of Distilled Spirits, and the Average Yearly 
Taz-Paid W thdrawals for Consumption (in Gallons, Compare V . 85, p. 1086). 
For Five Year Periods Ending— 
June 30 ‘90. June 30 "95. June 30 '00. June 30 ’05. June 30.710. 
Avge. yearly produc_85,417,964 105,707,659 86,473,563 135,408,590 146,183,612 
Av. yriy. withdraw. _78,238,756 96,153,334 78,049,770 109,462,606 123,486,181 


Our business following the depression caused by the panic of 1907 shows 
a steady improvement. 
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EARNINGS, EXPENSES, CHARGES, &C. 








1909-10. 1908-09. 1907-08. ae ab 
mee profits |) ae ee 2,723,980 2,683,237 2,454,391 4,541,696 
“uc 

Int: on notes and loans_ 333,232 321,294 406,968 327,195 
Tames 2] Veh Pa 116,797 104,470 106,264 79,01 
CRIES Ke 79,568 79,239 81,460 85,377 
Paemance ........./i. 96,969 84,595 80,809 94,992 
Additions and maint--- 225,191 225,195 303,789 245,912 
Administration, &c., exp 301,358 844,620 341,115 367,815 

a) ea 1,153,115 1,159,413 1,320,406 1,200,309 
Net earnings._.....__- 1,570,865 1,523,824 1,133,985 3,341,387 
Interest on bonds------ 791,647 789,617 90,054 782,620 
preeeenagsee fii. .... (2)687,668 (2)679,695 (4)1,306,215 (5) 1,634,309 

Total int. and divs... 1,479,315 1,469,312 2,096,269 2,416,929 
MEE a dvenadas oauec sur.91,550 sur.54,512 def.962,284 sur. 924,458 


BALANCE SHEET JUNE 30, SHOWING ASSETS AND LIABILITIES 
OF DISTILLER'S SECURITIES CORPORATION AND OF 
ITS CONSTITUENT COMPANIES. 








1910. 1909. 1908. 1907. 

Assets— $ $ . ee 
Properties of const. cos. 40,089,933 39,987,140 39,360,399 39,022,672 
Bonds held by American 

he eens NOs 5 ke SS eee neon 11,000 
SI ak ct aiintines axes ain etat aren 996,676 1,200,862 1,068,568 1,304,027 
Accts. & bills receivable. 9,255,727 9,574,114 11,343,506 12,185,164 
Mat. & supplies (at cost) 3,056,779 2,822,605 2,898,733 2,618,991 
zSecurities of other cos. 5,673,442 5,521,859 5,698 ,472 5,667,362 

Total assets. ........ 759,072,557 y59,106,580 60,369,678 760,809,217 

Liabilities— x 
Capital stock issued_-__. 30,780,874 30,766,997 30,726,538 30,722,959 
Stock with Mercantile Tr. 

Co. agst outstdg. stock 

of Dist. Co. of Amer. 

and its constituent cos. 1,697,966 1,711,843 1,752,302 1,755,881 
Bonded indebtedness__._ 16,000,000 15,933,000 15,938,000 15,947,000 
Unclaimed dividends- -- 596 264 8 541 
Accts. & bills payable_. 4,605,818 4,806,733 y6,057,834 y5,510,840 
Reserve accounts. ~~ -- 5,355 i 219,11 233,826 
Surplus account. ------ 5,821,948 5,730,398 5,675,886 6,638,171 

Total liabilities _ _---- y59,072,557 59,106,580 760,369,678 760,809,217 





z Principally stocks in companies owned by the parent or constituent cos. 

y Totals differ from those in company’s report. The ‘‘accounts and bills 
ayable’’ are shown above under Ilabilities: the report they are deducted 
rom current assets and omitted under liabilities.—V. 90, p 375. 


New York Dock Co. 
(Report for Eleven Months ending June 30 1910.) 
President F. 8S. Landstreet, Sept. 20 1910, wrote: 


General Results.—In order to conform to general custom, the by-laws were 
amended to make the fiscal year end on June 30 instead of July 31. For 
this reason no com on is submitted. The gross earnings for the eleven 
months, however, show an increase over the corresponding eleven months 
of 1908-09 of $30,361, the expenses decreased $40,253, the net 
increased $70,614, insurance decreased $8,254, taxes increased $36,000, and 
the net surplus after all charges increased $42,869. 

Permanent Improvements.—Improvements including installation of 48 
fire doors, revision and extension of tracks and terminals, the purchase of 
locomotive No. 9, 2 new steel car-floats Nos. 8 and 9, and the new tug 
“Brooklyn,” &c., &c., aggregated $134,592. In addition $57,581 was 
expended for repairs and maintenance and charged to operating expenses. 
Further improvement work is being pushed rapidly to completion. 

Railroad.—The increasing demand for railroad facilities on the part of 
manufacturers on your property and merchants and manufacturers in the 
vicinity, is requiring considerable additional trackage and gene and 
the business is growing, with satisfactory results. To establish more per- 
manentl7 the railroad terminal feature, application is pending for a charter 
for the railroad. Should the charter be obtained, it is proposed that your 
company lease to the railroad company our railroad terminal facilities, the 
railroad company to provide for future additions, thus reserving our treas- 
ury funds for improvements other than those of a railroad character. 

Adjustment of Accounis.—In the readjustment of your accounting system , 
it was found that,under the custom followed for over 20 years, no storage 
was paid on goods until they were removed from store. This practice led 
to many complications, earnings from storage being necessarily largely 
estimated. This system was changed on Jan. 1 1910 so that no accounts 
would be permitted to run longer than six months. This led to the accrued 
earning account shown on your statement of July 31 1909 as $859,910 net, 
after deducting a reserve for loss of $100,000; being converted into accounts 
receivable and cash, and leaving your ‘‘accrued earnings account” as of 
June 30 1910 regs! $79,943. There has been charged against surplus account 
$73,659, being the balance ($58,959) of accrued earnings not realized, and 
$14,700 for accounts not collectible, &c. 

Depreciation.—No depreciation has been charged out during the eleven 
months. No securities have been sold since 1906, when $220,000 bonds 
were sold to reimburse the treasury for previous expenditures. Between 
July 31 1906 and June 30 1910 there was spent for permanent improvements 
a total of $600,085, or an average of $150,021 per year, which was paid for 
out of earnings. ‘ In addition there was spent during the same period for 
general repairs and maintenance a total of $210,323, this being charged 
entirely to operating expenses. 

There are held in the treasury bonds and assets approximating $2,000,000 
available for further improvements and additions. 


Owing to the revision of the accounting system referred 
to above, a correct comparison with earlier periods is im- 
practicable, either as to earnings or balance sheet. We ap- 
pend, however, the figures appearing in the three previous 


pamphlet reports, omitting certain items of adjustments 
in the income account. 


INCOME ACCOUNT. 


11 Mos. end. Year end. July 31——--——-—— 
June 30 1910. 1908. 1907. 


2 1909. 
Gross earnings from ware- 








houses, docks, RR.,&c.$1,943,378 $2,639,281 $1,839,063 $1,967,960 
Expenses— 

Warehouses and docks... $482,139} 

Railway department___-_ 158,977 

Repairs & maint. of ware- 1,319,657 473,325 516,977 
houses and docks ____-_ 40,683 

Legal expenses_._._.___- 6,653 

NS eRe 57,745 74,233 75,321 76,371 

_ Total expenses. -_---- $746,197 $1,393,890 $548,646 $593,348 

Net earnings........._- $1,197,181 $1,245,391 $1,290,417 $1,374,612 

SPOS TRONS. ok cel Be SNe Fei tae: oe 
Ee pat income_-_-_. $1,197,181 $1,256,965 $1,290,417 $1,374,612 

educt— g 
DOME ins ic Bucbaceas $311,000 $332,273 $310,753 $295,842 
Interest on ist mtge.48.. 432,667 472,000 


472,000 472,000 
Divs. on preferred stock* (4)400,000 ee? yh 4%4)450,000 (4)400,000 
977 70 











Depreciation charges___-_ my ae Y F ’ 
RP se cg ag "$53,514 ,61 

Renewal fund.._......- 5 4 x penbae fier ¥700'000 
Balance, surplus______ $53,514 $2,615 $7,640 $68,200 


* These are 12 mos.’ divs., which are deducted by the com any in the 
report from profit and loss, but are here shown for the sake of s mplicity. 


BALANCE SHEET. 











June 30°10. July 3109 June 30'10 July 31 ’09- 
Assets— $s - Liabilities— $ $ 

Property, &c__..@29,172,422 29,046,842 |Common stock... 7,000,000 7,000,000 
ee ae RE ,260 ,802 | Preferred stock. ..10,000,000 10,000,000 

Accounts & claims First mtge. bonds_11,800,000 11,800, 
receivable _____ 0615,180 187,290 | Accounts payable. 93 ,052 §23,271 
Acer’d earns., net_ 79,943 859,910 | Due railroads _. -. 116,248 
Materials & supp_ 8,478 6,825} Accrued bond int. 196,667 -—___.. 
Insur., &c., unexp 159,225 ___._- Accrued taxes_... 296,131 283,425 

ll. expenses. _ ee. uae Loss&damagecl’ms 597 

Accrued interest... ______ 4,000 | Reserve _......-- OS eee FS 
MEE tingend cee d@1,221,340 1,241,486 
es bk yous 30,639,375 30,364,669! Total........-- 30,639,375 30,364,669 





@ Property, &c., includes in 1910 real estate, wharves, warehouses, &c., $28,336,- 
091; terminal railroad, $540,000; floating equipment, $88,751; electric plant, 
machinery and tools, $82,000; and expenditure on improvements and betterments 
S301 oy Ate 1909 (less sundry sales of old equipment), $125,580; total as above, 

b See text above as to changes in system of accounting. 

¢ Reserve for cost of delivering merchandise in store. 

d After deducting $58,959 (being the amount of accrued charges in previous years 
not realized, less $100,000 reserved therefor July 31 1909); also $14,700 for other 
adjustments (net); total deductions, $73,659.—V. 90, p. 1365. 


United States Coal & Oil Company, Boston. 
(Report for Fiscal Year ending June 30 1910.) 


See circular to company’s shareholders under caption 
“Island Creek Coal Co.” on a subsequent page. 
President A. F. Holden on Oct. 1 1910 wrote in substance: 


Profits.—The net profits cf the year, $323,565, have been appropriated 
as follows: Reserve funds for extinguishment and depreciation of coal 
properties, transportation plants, river and railroad equipment, &c., 
$72,527; carried to surplus account, $251,038. 

Subsidiaries Included.—The income account and the consolidated balance 
sheet show the status of the company and its subsidiaries, which are: 
Island Creek RR. Co., Island Creek Stores Co., Island Creek Fuel Co. and 
J.C. McManus Oil Co. 

Additions.—The additions of $245,991 consist of 55 dwelling houses, ad- 
dition to power house, power house dam, installation of steam turbine, 
condenser and electric dynamos, development cf mines 9 and 10 (now on 
operating basis), development of mines 7 and 8 and equipment, 241 mine 
cars, 6 Jeffrey mining machines, 4 electric mine locomotives, extension of 
railroad main line and sidings; 15 coal barges and 4 coal boats, float, bins, 
screens and other river equipment; steam locomotive, rights-cf-way pur- 
chased and other investments. 

Output.—All the coal shipped has been taken from the Island Creek 
seam, as heretofore. Work has now been begun in opening the 5-foot seam, 
which underlies the whole property, but as yet the 4-foot seam is untouched. 
From the proceeds of each ton of coal sold we have, as heretofore, set aside 
approximately 5 cents, not only as a sinking fund for the bonds but also to 
care for any depreciation in our equipment, &c. 


Tons of Coal Produced to Date—Years ending June 30. 


Total. 1909-10. 1908-09. 1907-08. 1906-07. 1905-06. 6 Mos. '05 
4,197,266 1,414,822 1,250,406 768,173 464,923 237,433 61,509 
Tons of Coal Produced During Last Four Months of Year. 

1910. 1909. 1908. 1910. 1909. 1908. 
March ___.144,635 118,276 68,379|May ____-_- 150,385 103,780 73,177 
April_._--- 160,607 124,092 *28,414/ June 78,895 


SES 149,844 92,099 
* Operations partially suspended owing to floods. 


Plan.—The net earnings for the t two years and the increasing busi- 
ness lead your directors to believe that some pormen. at least, of the earn- 
ings may fairly distributed among the stockholders. The growth of the 
business will require from time to time investments either for enlarging the 
output of coal or for Pore additional facilities for its distribution. 
Within the earnings, all ordinary improvements and enlargements can un 
doubtedly be financed. Extraordinary additions ought to financed out- 
side of the earnings. - 

Under the present ——_ upon the coal property there are now out- 
standing $1,495,000 of bonds. These bonds are convertible into stock, 
par for par, and are also callable on and after May 15 1911, at the option of 
the company. Your directors believe that it is for the best interests of the 
company that these bonds be called for payment May 15 1911, until which 
date they may be exchanged for steck, par for par. <> haa 

The profits of your companies for the last two years have exceeded $300,- 
000 per annum and these profits are constantly increasing. Your directors 
believe that with the retirement of the bonds at least $300,000 per annum 
can be properly distributed among the stockholders. 

A plan has nm prepared to provide for any future financing and also 
meet the present situation. We enclose a circular of the Island Creek Coal 
Co. (see a following page.—Ed.), offering to all the stockholders and bond- 
holders of the U. S. Coal & Oil Co. an exchange upon the following basis: 
(a) For each 18 shares of the U.S. Coal & Oil Co. steck, 5 pref. shares and 
10 common shares of the new company. (b) For each $450 of bonds, 5 
pref. shares and 10 common shares of the new company. 

Your directors believe that it is for the best interests of the holders to 
make this exchange and have agreed to exchange their own stock and bonds 
upon the terms offered. The holders of a substantial majority of the capita! 
stock and bonds have agreed to transfer to the new company all theirstock 
and bonds upon the above basis. . 


CONSOLIDATED INCOME ACCOUNT. 























1909-10. 1908-09. 1907-08. — 
Net earns. of main and subsid. cos. = 
from coal and miscell. oper. (incl. re 
net profits on sale of lumber, &c.)_._ $448,890 $391,542 $313,942 
Deduct— 
Administrative and general expenses _ $45,952 $49,753 $39,828 
Int. on ist M. bonds, &c., less int. re- ky 
ceived on bank deposits_-_-_--_----- 79,373 79,781 59,891 
Reserve for extinguishment and de- a 
prec’n of coal prop’s, transportation e 
plants, river and RR. equip., &c-_-_ 72,527 63,057 r® 37,959 
Expenses of underwriting and issue of iT 
re ee. eee. ae See 114,020 
Total deductions. -_...........-.- $197,852 $192,591 $251,698 
eRe, LENE oo pone Sabsne came $251,038 $198,951 $62,243 
BALANCE SHEET JUNE 30. 
1909-10. 1908-09. 1909-10. 1908-09. 
Asseits— $ Liabilities— $ ’ #$ = 
Property acc’t__4,232,003 3,986,012]Capital stock___3,005,000 3,000,000 
Sk.fd.istM.bds. 43,588 15,897} 1st M. bonds___1,495,000 7,500,000 
RE Be Shoe 609,282 567,695} Acc’ts payable__ 43,415 ,014 
Acc’ts receivable 318,422 214,197) Accr’d pay-rolls. 45,636 ' 24,095 
Coal in transit, Accr’d interest _ _ 11,212 ~ {11,250 
&c. (cost)_--. 80,688 155,360) Accr’d taxes____ See Oe ean 
Inventories (cost) 167,607 166,087} Deprec’n funds. 200,799 123,850 
Unexpired ins., Surpass os cis. 646,416 395,378 
taxes, &c__-- 4,276 8,319 oe | 
We. owe nex 5,455,866 5,113,567 WOM cick 5,455,866 5,113,567 
—vV. 91, p. 878. 
National Casket Co., New York. 
(Statement of June 30 1910, Filed in Massachusetts.) 
1910. 1909. 1910. 1909. 
Assets— Liavtlities— $ iS 4a8 
Real estate ..------ 1,578,947 1,447,806 Capital stock_______ 4,384,309 "4,384,300 
Machinery --------- 507,315 481,796 Accounts payable... 16,539 #°11,999 
Merchandise ---- --- 1,684,969 1,818,172 Balance, profit& loss 249,630 § 277,356 
Cash & debts receiv. 1,322,206 1,365,702 | Funded indebtedness 793,500 # 848,500 
Good will,trade-marks Suryeus oo os. as 1,544,574 |,486,427 
and patents-_----- 1,895,106 1,895,106 
so ee cliente tt 6,988,543 7,008,582; Total ______._...6,988,643 7,008,582 





a ee) 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Ann Arbor RR.—Decision Nullifying State Demurrage 
Rules.—The Supreme Court of Michigan on Sept. 28 held 
that the State ilroad Commission had no right to estab- 
lish reciprocal demurrage rules on inter-State traffic, and 
that its power to promulgate rules of that character is limited 
to cases where property is transported between points within 
the State. 

The Association of National Railroad Commissioners and the Inter-State 
Commerce Commission adopted a set of rules which went into effect on 
March 1 1910. The State Railroad Commission, claiming that the afore- 
said rules worked a hardship on the shipper, insisted on the enforcement of 
the rules framed by it in 1909. The company, acting for itself and other 
companies, carried the case to the State Supreme Court. The Commission, 
it is stated, will take the case to the United States Supreme Court.—V. 90, 
p. 1101 

Atlanta Birmingham & Atlantic RR.—sSole Receiver.— 
Judge Don A. Pardee in the Federal Court at Atlanta on 
Sept. 29 appointed Henry M. Atkinson sole receiver. Sam- 
uel F. Parrott, who was joint receiver with Mr. Atkinson, 


died a few days ago.—V. 90, p. 1489. 


Boston & Albany RR.— New Director.—Frank G. Webster, 
of Boston, has been elected a director to succeed Henry B. 
Chapin, deceased.—V. 91, p. 396, 335. 


Boston & Maine RR.—IJmprovements.—The directors have 
decided to proceed with the expenditure of $10,000,000 for 
new equipment, track and bridge improvement, &c.—V. 91, 
p. 864, 716. 

Control by New York New Haven & Hartford RR.—See re- 
port of that company on a preceding page.—V.90, p. 864. 


Boston Railroad Holding Co.—See New York New Haven 
& Hartf. RR. under “Annual Reports” above. 


Pref. Stock.—The company has applied to the Massachusetts Railroad 
Commissioners for permission to issue $20,012,000 4% pref. stock in ex- 
change for the outstanding 4% bonds to the same amount held by the 
New Haven road,in accordance with the law passed by the last Legislature. 
(V. 90, p. 1612).—V. 91, p. 153. 


British Columbia Electric Ry., Ltd.—Option of Exchange. 
—The company offers to the holders of the 444% Vancouver 
debentures the right to exchange each £100 of said 
debentures for £102% of the company’s 44%4% perpetual 
consolidated debenture stock and a cash payment of 
£1 in respect of interest. Fractions of £1 will be paid in 
cash.—V. 90, p. 625. 


Canadian Pacific Ry.—Annual Meeting—Erxiraneous As- 
sets.—At the annual meeting on Oct. 5 the shareholders 
ratified the several resolutions presented (see report, V. 91, 
p. 727 and 728, sections 7 to 12). President Sir Thomas 
Shaughnessy stated that the directors propose to change the 
dividend period of the common stock from semi-annuaily to 
quarterly, the first quarterly payment to be in Jan. 1911. 
He also said: 

At a meeting of the directors in August last it was decided to increase 
the dividend on the common stock to 7% per annum, exclusive of the 1% 
~ from land revenue, making a total distribution of 8% (V. 91, p. 396). 

our directors are aware of the feeling amongst the shareholders that, 
taking into account the income and financial position of the company, 
this is scarcely sufficient, and if last year’s returns be ‘a‘en as a basis, 
that feeling is not unreasonable; but we must not lose sight of the fact that 
conditions may not always be so favorable, that we may have lean years, 
and that in such a contingency a large cash reserve will be a source of 
convenience and strength. 

But then, apart from your surplus earnings, you have extraneous assets 
in deferred payments, or land mortgages, cash proceeds of land sales, and 
other items of a like character in process of realization, that may be roughly 
estimated at $50,000,000, without taking into account your unsold lands, 
and in ordinary course this amount should be substantially augmented 
within the next few years. In the opinion of your directors the best inter- 
ests of the company and its shareholders will be subserved by keeping {I itact 
a considerable portion of these assets instead of resorting to ‘‘melon-cut- 
ting.’’ At the same time there is every reason why the shareholders of the 
present day should expect such advantage in the way of income from these 
assets as may be possible, without unduly encroaching on the principal, 
and it is the intention of your directors to determine during the coming 
year how this can best be brought about.—V. 91, p. 711, 716,727. 


Chesapeake & Ohio Ry.—Bonds.—We are informed that 
the amount of 444% convertible bonds recently sold by the 
underwriting syndicate was about $5,000,000, with an option 
on the remaining bonds (about $6,000,000) held by the 
syndicate.—V. 91, p. 870. 


Columbus Delaware & Marion Electric RR.—Jnteresi Pay- 
ment.—At Columbus, Ohio, on Oct. 1 Judge Kinkead in the 
Common Pleas Court authorized Receiver Eli West to pay 
to the Cleveland Trust Co., the mtge. trustee, $25,000 as 
interest on the $1,000,000 bonds for the half-year ended 
May 1 1910 (V. 91, p. 336).—V. 80, p. 117. 


Chicago Consolidated Traction Co.—Sale.—The proper- 
ties of the eight underlying companies have been ordered 
to be sold under direction of Master in Chancery Henry 
W. Bishop. Total appraised valuation, about $4,000,000; 
Ist M. bonds out, $6,687,642. In addition, the Consoli- 
dated Company has outstanding $6,000,000 414s.—V. 91, 
p. 517, 462. 

Dallas (Tex.) Electric Corporation.— Dividends on Second 
Preferred Stock.—A dividend of 1% has been declared on the 
$2,000,000 present 2d preferred 5% non-cumulative stock, 
payable Oct. 10 to holders of record Oct. 5, along with regu- 
lar semi-annual dividend No. 3 of 3% on the $1,300,000 6% 
cumulative 1st preferred stock. The last distribution on 
Compare V. 89, 








the 2d pref., 2%, was made in Oct. 1909. 
p. 778. 


Denver Northwestern & Pacific Ry.—Guaranteed Equip- 
ment Notes Offered.—O’Connor & Kahler, New York and Chi- 
cago, are offering at par and int. $140,000 5% locomotive 
equipment trust notes, guaranteed by endorsement by the 
American Locomotive Co., dated Aug. 1 1910, maturing 








$10,000 each » male beginning Nov. 1 1912 and ending 
Feb. 1 1916. Int. (Q.-F.), also principal, payable at office 
of Harvey Fisk & Sons, N. Y. City. Par $5,000 (c). A 
circular says: 


These equipment notes are part of an issue of $348,609 and are secured 
by a lien on new qa consisting of 20 locomotives built by the Ameri- 
can Locomotive . (7 Mallet, 12 consolidated freight and 1 ten-wheel 
passenger locomotives), which cost originally $435,761. The railway com- 
pany made a cash payment of $87,152 (or 20%), and the balance due is 
represented by 58 equipment 5% notes. The first installment of $16,1 
is due May 1 1911 and the remainder in 19 quarter-annual Installments o 
$17,500 each, due Aug. 1.1911 to Feb. 1 1916, both inclusive. Title to the 
Seems serene with the vendor until all the notes are fully paid.— 

“ "yt $ 


Detroit United Ry.—Option to Subscribe.—Shareholders 
desiring to take part in the underwriting at 82% for one year 
from Feb. 1 1911 of the $1,500,000 consolidated Ist M. 4s, 
dated 1902, are requested to send their subscriptions to 
A. J. Ferguson, Vice-President, P. O. Box 547, Montreal. 


Total consol. ist 4 %s auth., $25,000,000; issued (Including $9,020,000 
reserved to retire underlying liens), $23,333,000. 

The subscribers will receive 2% commission on the face value of any of the 
$1,500,000 bonds which the company may otherwise dispose of; subscrip- 
tions for the remainder must be paid in full on Jan. 1 1912 to the company 
or to its order at the Bank of Montreal, N. Y. The company can cancel 
the agreement on or before Feb. 1 1911 in case all of the $1,500,000 bonds 
are not underwritten by Jan. 11911. See also circular, V. 91, p. 870. 


Erie RR.—Bonds.—Application was made on Oct. 3 to the 
Public Service Commission at Albany for authority to issue 
$1,000,000 general lien bonds to reimburse the treasury for 
amounts expended for coal cars. This will make $36,885,000 
general lien bonds outstanding.—V. 91, p. 393. 


Indianapolis & Cincinnati Traction Co.—Foreclosure Sale. 
—Judge Carter in the Superior Court at Indianapolis on 
Sept. 30 ordered the foreclosure sale to take place on 30 
days’ notice. Upset price $1,045,000 and the assumption 
of certain operating deficits and unfilled orders estimated 
to amount to less than $50,000. 


The upset price will about cover the indebtedness of the receiver- 
ship. Receiver’s certificates outstanding, without interest, amount to 
$927,981.—-V. 91, p: 518. 


International & Great Northern RR.— Adjournment of Sale 
Till May 16.—The depositors of second mortgage bonds 
under the agreement dated March 2 1908 have received from 
their committee, W. Emlen Roosevelt, Chairman, a circular 
dated at New York, Oct. 3, announcing a postponement of 
the foreclosure sale to May 161911. Circular says in brief: 


A decre of foreclosure and sale under the 2d mtge. having been entered 
on May 10 1910, the Texas Legislature enacted, and the Governor approved, 
a statute purporting to require the purchaser at a judicial sale of a railroad, 
as a condition of acquiring the corporate franchise, to ‘‘agree to take and 
hold said property and franchises, charged with and subject to the pay- 
ment of, ali subsisting liabilities and claims for death and for personal in- 
juries sustained in gts ap mene re of the railroad by the company, and by 
any receiver thereof, for loss of and damage to property sustained in 
the o tion of the railroad by the company and by any receiver thereof, 
ond or ag current expenses of such operation, including labor, supplies 
and repairs.” 

The effect of such legislation in the pending foreclosure would be to sub- 
ordinate the 2d mtge. debt to claims so loosely specified, in the event of 
purchase on your behalf; or in the event of a purchase by third parties, to 
diminish the amount.of the bid applicable to your debt by such sum as 
would be required to care for these claims. The Act is generally known in 
Texas as the ‘‘International & Great Northern bill;’’ and it is commonly 
said that the Act will be repealed as soon as this foreclosure sale shall have 
taken place. In addition to some $700,000 or $800,000 of claims which 
might, under the ordinary procedure, be entitled to a preference out of 
proceeds of sale, $3,000,000 is estimated as the minimum sum attempted 
to be preferred to your claims by this law. 

While recognizing the doubt as to the validity of this legislation, your 
committee has not felt it possible to cause a sale to be had under present 
conditions. If your committee should purchase (and no other possible 
bidder is known to them), it would be in ignorance of the amount of claims 
which the purchaser would be called upon to assume—a veritable leap in 
the dark. A refusal of the purchaser to agree to assume the unsecured 
debt would, as your committee is advised, result in immediate proceedings 
on the part of the State, accompanied without doubt by application for 
the appointment of a receiver. oreover, it would be impossible for the 
purchaser to issue any securities without the permission of the Texas Rail- 
road Commission, which would hardly be granted in the face of a refusal 
to assume the debts, as prescribed by the new statute. Again, new bonds, 
whether issued for the cash requirements of foreclosure and reorganization, 
necessary improvements and to pay off claims really entitled to a prefer- 
ence, or issued to the depositors to represent your interests in the property, 
would alike be subject to the provisions of the law. 

Under all these conditions your committee, with the greatestreluctance, 
has obtained an adjournment of the sale to May 16 1911 in the hope that 
at the next session of the Texas Legislature beginning in January 1911 a 
more enlightened public sentiment may cause such a modification of the 
law as will make it possible to reorganize the property.—V. 91, p. 871, 655. 


International Traction Co., Buffalo, &c.—The committee, 
Robert L. Fryer, Chairman, representing holders of 50-year 
4% collateral trust gold bonds, announces that more than a 
majority in amount of the above-mentioned bonds has been 
deposited under the agreement of June 21 1910, and that 
arrangements have been made for an advance to the holders 
of certificates of deposit issued for said bonds of the interest 
due July 1 1910 on the bonds represented thereby. 


Such interest will be advanced to the holders of certificates of deposit 
upon presentation thereof at the offices of J. P. Morgan & Co., 23 Wall St. 
the Manufacturers & Traders Nat. Bank, Buffalo, N. Y., or the United 
States Trust Co., Louisville, Ky (V. 90, p. 1675) .—V. 91, p. 38. 


Lancaster Oxford & Southern RR.—Jnterest Unpaid. — 
The bondholders of this 28-mile narrow-gauge line were 
notified on Oct. 1 that the semi-annual interest then due on 
the $200,000 5% bonds could not be paid, and that a propo- 
sition had been made to sell to the Conestoga Traction Co . 
with a view of having the road made a standard-gauge 
electric road.—V. 81, p. 1665. 


Macon & Birmingham Ry.—New Receiver.—John B. Mun- 
son, Vice-President’ and General Manager of the Georgia 
Southern & Florida Ry., was on Oct. 1 appointed receiver 
for the Macon & Birmingham, succeeding the late Samuel F. 
Parrott.—V. 86, p. 337. 


Macon (Ga.) Railway & Light Co.—-Dividends—Increase 
Proposed.—President W. J. Massee on Sept. 30 1910 wrote: 


We have pale our usual 6% on pref. stock [$ 300,000] for 1910, 3% having 
been paid 2 1 and 3% paid to-day. We have a div of 
6% paid on the common stock [$900,000]:3% of this was paid July: 1,14% 
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pee to-day and 14%% will be paid Jan.1. The company will be put on an 
% basis for its common stock after Jan.i, payable 2% quar.—V. 89, p. 529. 


Manistique Ry .—T'rustee’s Sale.—The road has been sold 
at trustee’s sale to John Millen, Vice-President and General 
Manager of the Duluth & Northern Minnesota RR., who is 


said to feprosont the bondholders. 

It is unofficially reported that the purchasers intend to abandon the 
road, most of the timber having been cut down. The Duluth & Northern 
Minnesota is also controlled by the Alger-Smith interests.—V. 91, p. 519. 


Minneapolis & St. Louis RR.—Directors.—F. M. Tomp- 
kins and A. C. Doan of N. Y. have been elected directors to 
succeed F. E. Palmer and the late L. C. Wier.—V.91,p.790. 


National Railways of Mexico.—See ‘‘Annual Reports.” 


First Preferred on 4% Basis.—The stockholders at the 
annual meeting authorized the directors to declare an extra 
dividend of 1% on the $28,830,200 non-cumulative 4% first 
pref. stock, payable at their option. This is done in order 
to bring the dividend payable out of the earnings of the fiscal 
year ending June 30 last up to4%, the previous distributions 
having been 2% in Aug. and 1% in Feb. last. From Aug. 
1908 to Aug. 1909 payments were at the rate of 1% semi- 
annually.—YV. 91, p. 717, 589. 


New England Investment & Security Co.—(uaranteed 
Notes.—See New York New Haven & Hartford RR. under 
‘‘Annual Reports’’ above.—V. 90, p. 503. 


New Jersey & Hudson River RR. & Ferry Co.—Bonds.— 
The New Jersey authorities have approved the issuance of 
$100,000 additional 4% mtge. bonds for extensions, addi- 
tions, &c.—V. 91, p. 95. 


Newport & Richford RR.—WSale of Bonds.—To refund the 
$350,000 Ist M. 5s, due Jan. 1 1911, there have been sold to 
Lee, Higginson & Co. a new issue of $350,000 Ist 5% 30-year 
gold bonds dated Jan. 1 1911, guaranteed, presumably 
p. & i., by the Connecticut & Passumpsic Rivers RR. Co. 
(Boston & Maine system), which owns most of the $350,000 
capital stock. The bonds are not subject to redemption 
before maturity. The Boston Safe Deposit & Trust Co. 
is mortgage trustee. 

The road extends from Newport, Vt., to the Canadian line, 21 miles, and 


it has been operated under lease since Junc 8 1881 by the Montreal & At- 
lantic Ry., which in turn is operated for its owners by the Canadian Pac.Ry. 


New York New Haven & Hartford RR.—Larnings—Guar- 
anties.—See “Annual Reports.” 

Annual Meeting.—The shareholders will vote at the annual 
meeting on Oct. 26 on— 

1. Increasing the board of directors to 27 members. 

2. Ayproving the purchase of the franchise and property of the Berk- 


shire R Co., the New Haven & Northampton Co. and the Rhode Island 
& Massachusetts RR. See aforesaid report.—-V. 91, p. 871, 337. 


New York & Stamford Ry.—First and Refunding Bonds 
Guaranteed.—See “new guuranties’”’ in report of N. Y. N. H. 
& Hartford RR. on a preceding page.—V. 88, p. 1197. 


Pacific & Eastern Ry.—O/ffer to Purchase Bonds.—Offers, 
it is stated, have recently been made to bondholders to pur- 
chase bonds at 80 by the Hill interests, who are now in 
control.» There are $300,000 Ist M. 6s outstanding, which are 
subject to call after June 1917 at 105.—V. 90, p. 1614. 


Pennsylvania Company.—Cualled Bonds.—Notice is given 
that $1,334,000 certificates of the 314% gold loan of 1901, 
maturing Nov. 1 1916, have been called for redemption at 
the Girard Trust Co., Phila., on Nov. 1.—V. 90, p. 1421. 


Pennsylvania RR.—Service under Hudson River Nov. 27.— 
The formal opening of the tunnel! extension from Harrison, 
N.J., to Pennsylvania Station in New York is set for Nov. 27. 
—V.91, p. 655, 397. 


Pere Marquette RR.—Offering of Guaranteed Equipment 
Trust Notes.—O’Connor & Kahler, New York and Chicago, 
are offering, at prices to net the investor either 4% or 434% 
for the earlier maturities and 5% for the later, $165,000 5% 
locomotive equipment trust notes, guaranteed by endorse- 
ment by the American Locomotive Co., dated July 1 1910, 
maturing $15,000 quarterly beginning Jan. 1 1911 and ending 
July 11913. Int. Q.-J. P. &i. payable at office of Harvey 
Fisk & Sons, N. Y. City. Par $5,000 (c). A circular says: 


These notes are part of an issue of $177,956 and are secured by a lien on 
new equipment consisting of 15 new locomotives built by the American 
Locomotive Co. (5 passenger, 5 consolidated freight and 5 six-wheel switch- 
ing locomotives), which cost $237,275, towards which the railroad company 
made a cash oy oy oe of $59,318, or 25% of the cost. The first installment 
of $12,956 will be due on Oct. 1 1910, and the remaining 11 installments of 
$15,000 each mature as above. Title to the equipment remains with the 
vendor until the notes are fully paid. 


Report.—For year ending June 30: 


Fiscal Gross Net (after Other Interest Balance, 

Year. Earnings. Tazes). Income, & Rentals. Surplus. 
1909-10___.$16,542,271 $3,087,788 deb.$16,820 $3,601,254 $469,713 
Cea ee 3,471,354 cr.238,209 3,668,912 40,651 
—V. 90, p. : 


_ Philadelphia Rapid Transit Co.— Mr. Wolf Resigns.—State 
Senator Clarence Wolf has resigned as Vice-President and 
director, owing to the pressure of other business. He has 
been succeeded as director by President Charles O. Kruger. 

Petition to Mr. Stotesbury.—aA petition, asking that E. T. 
Stotesbury of Drexel & Co., become managing director is 
being circulated among stockholders and others. The 
petition says in part: 

This move is made with the knowledge and assent of the present officers 
and directors and with the assurance that sufficient vacancies on the board 
will be available to enable the interest which may come in with you to 
control the policy and business, giving the property not only the advantage 
of your large experience in business and as a financier, but also the full 


measure of public confidence which will result f 
in the direction and control.—V. 91 p. 786, 337. i Banc alia atmos te 


Pittsburgh Wheeling & Kentucky RR.—Ezira Dividend.— 
The directors recently declared a dividend of 3% out of 





profits and a special dividend of 3% out of the accumulated 
surplus to Sept. 20 1910, payable to stockholders of record 
of Sept. 24, being the same amounts as for many years past. 


The road extends from Wheeling Junc. to Benwood, W. Va., 28 miles, 
and it is operated by the Pitts. Cin. Chic. & St. Louis. Rental, net earn- 
ings. Capital stock, auth. $600,000; issued, $501,250 (in $50 shares), of 
which $255,300 is owned by the Pennsylvania Company. Bonds at last 
accounts, $69,000 ist M. 6s, due Jan. 1 1934. For the calendar year gross 
earnings were $436,733; net, $136,586; other income, $17,674; interest, 
sinking fund and hire of equipment, $40,592; dividends (Nos. 70 and 71 
fe a April 1 and Nos. 72 and 73 Oct. 1), $60,150; additions, &c., $10,207; 

al., sur., $43,311. Total surplus Dec. 31 1909, $400,159. 


Providence Warren & Bristol RR.—New Stock.—The 
stockholders of the company of record July 14 were offered 
the right to subscribe for $437,300 new stock at $150 per 
$100 share, in proportion of one share of new stock to each 
share of outstanding stock, preferred and common. 

The road is leased to the Old Colony at a rental now netting 6% on the 


stock, the lease being assumed by the New Haven road. The lessee owns 


over 75% of the stock, consisting heretofore of $150,000 preferred and 
$287,300 common.—V. 88, p. 1129. 


Public Service Corporation of New Jersey.— New Notes Of- 
fered.—Potter, Choate & Prentice offered this week, at a 
oh to net the investor 544%, the unsold portion (less than 

500,000) of a block of $1,500,000 of the new collat. 5% notes. 

These notes are dated Oct. 1 1910 and due Oct. 1 1913, butredeemable 
at option of company at pe and int. on any interest date upon 30 days’ 
notice. Int. payable A. O. Fidtlity Trust Co., Phila., trustee. Total 
authorized and issued, $4,000,000. Secured by a deposit with the trustee 
of $5,000,000 Public Service Corporation of N. J. general mortgage 5% 
sinking fund gold bonds due Oct. 1 1959, part of an authorized issue of $50,- 


000,000 bonds, of which $18,500,000 are outstanding (and are secured su b- 
wantially as stated in V. &9, p. 1349. See also V. 90, p. 699). 


Earnings jor Seven Months ended July 31 1910 and 1909. 








- 1909. | 1910. 1909. 
Gross,oper.cos.15,084 ,087 13,936,763 | Net, after taxes 7,752,605 7,125,563 
Public Service | Fixed charges, 

misc. inc_-_ 898,510 781,280 of oper. cos. 6,057,969 5,823,929 

Int. P.S.Corp. ‘957,106 992,280 
Total inc___15,982,598 14,718,043 | Surplus __-__ 737,529 309,353 
The surplus ($737,529) for the 7 months end. July 31 1910 is equal to 
% per annum on the $25,000,000 outstanding capital stock. Compare 


V. 91, p. 871; V. 90, p. 1293. 


Second Avenue RR., New York City.—Receiver’s Certifi- 
cates Authorized.—Justice Amend in the Supreme Court in 
this city on Oct. 1 authorized Receiver Linch to issue $2,- 
500,000 one-year receiver’s certificates. The Guaranty 
Trust Co. on Tuesday issued the following statement: 


The $2,500,000 certificates are to bear interest at not exceeding 6%, but 
the rate has not been definitely fixed. The proceeds will not be used in 
peru of the interest due Nov. 1 on $5,682,000 5% consol. mtge. bonds, 

ut will be used to retire $1,280,000 general consol. 5s, maturing Nov. 1 
1910, and $500,000 receiver's certificates which came due Oct. 1 1910, 
approximately $545,000 for franchise taxes, and the balance to improve 
the road and equipment. 

In his Sf arctan to the Court, the receiver did not predict an increase 
of $250,000 per year in earnings as a result of the new terminal at Worth St., 
but predicted that the net earnings of the system would be considerably 
in excess of $250,000 annually after the new terminal was in operation and 
the property improved by repairs. [It was recently arranged to settle the 
past due special franchise taxes for $544,854—-Ed.]—V. 91, p. 519, 398. 


Spokane & Inland Empire (Electric) RR.—Bonds—Earn- 
ings.—The Milwaukee (Wis.) Trust Co. in offering the ‘‘first 
and refunding” 5s at a price to yield over 5%, reports: 


Earnings for the year ended Dec. 31 1909. 


Gross earnings_________.$1,608,489| Ann’l int. on bonds outst’g_$247,450 
Net (after taxes) _--_---_-- $633,955 |Surplus earnin $386,505 

Cash cost of properties against which $4,948,000 bonds have been issued 
is reported by Audit Co. of Illinois to be in excess of $10,350,000.—-V. 90, 
p. 978. 


Southern Railway.—New Vice-Presidenis.—Secretary R. 
D. Lankford has also been elected a Vice-President as 
well. E. H. Coapman is now Vice-President and General 
Manager in charge of operation and maintenance.—V. 91, 
p. 718. 


Tennessee Central RR.—New Officers.—H. B. Chamber- 
lain has been elected a director and Eben Richards has been 
made Chairman of the Board, both to succeed Col. 8S. M. 
Felton. J. 8S. McHenry has been made Treasurer.—V. 91, 
p. 718. 


Wabash-Pittsburgh Terminal Ry .—Report of Chaplin Com- 
mittee.—The first mortgage bondholders’ committee organ- 
ized in July 1910, consisting of James C. Chaplin, Chairman; 
Meigs H. Whaples, William H. Nicholson, Clarence L. Har- 
per and Richard Sutro, reports as of Sept. 22: 


(1) At the instance of our counsel, who personally presented the applica- 
tion before the U. S. Circuit Court in Ohio, an order has been made modify- 
ing the order of Aug. 22 1908, whereby the receiver of the Wheeling & Lake 
Erie RR. Co. was directed to discontinue exchanging traffic under the 
terms of the traffic and trackage agreements. (2) Answers have also been 
prepared by our counsel and filed contesting the foreclosure of the mortgage 
securing the $8,000,000 notes of the Wheeling & Lake Erie held by the 
Wabash RR., and of the general mortgage securing the bonds pledged as 
collateral for the notes. (3) A cross-bill has also been prepared and filed 
seeking to compel the Wheeling & Lake Erie and the Wabash roads to ac- 
count for the amounts due under the traffic and trackage agreements and 
to compel the specific performance of these agreements for the balance of the 
50-year period. An action has also now been instituted by the Mercantile 
Trust Co., as trustee of your mortgage, against the Wabash RR. Co.,to se- 
cure the return of the stock of the Pittsburgh Terminal RR. & Coal Co., 
which we claim was purchased with the peseeeee of your bonds, and, in 
equity, should be placed as part collateral under your mortgage. 

Papers are being prepared to compel an accounting from the Pittsburgh- 
Toledo Syndicate, which organized your company and transferred it to the 
Wabash RR. Papers are also being prepared by our counsel to enforce 
the stock liability of the Wabash RR., on the ground that the stock of 
your pire sven A issued to the Wabash RR. was never paid for. 

The committee has recently made a thorough personal examination of 
the properties of the Wabash Pittsburgh Terminal and its affiliated and 
controlled companies, including the West Side Belt Line, Pittsburgh Termi- 
nal RR. & Coal Co. and Wheeling & Lake Erie RR. We are of the opinion 
that these properties, properly conserved and operated as a unit, have a 
great value and future. 

Securities (either bonds or certificates of Central Trust Co.) may be de- 
poumee until further notice with Columbia Trust Co., N. Y. City; Colonial 

rust Co., Pittsburgh; Conn. Tr. & Safe Dep. Co., Hartford, and Land Title 
& Trust Co. and Union Trust Co., Phila. [William C. Taylor is Sec., 37 





Wall St., N. Y. City, and Samuel Untermyer, counsel for the committee.] 
Receivers’ Certificates Authorized.—Judge Young in the 
United States Circuit Court at Pittsburgh on Sept. 30 au- 
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thorized Henry W. McMaster and Francis K. Skelding to 
issue receivers’ certificates as follows: 

$974,211 of the Wabash-Pittsburgh Terminal Ry. to retire the ist lien 
certificates authorized Oct. 30 1908 to the same amount, of which $875,000 
are reported to be outstanding. 

$700,720 of the West Side Belt RR. to retire the same amount dated 
Sept. 1 1908, when they mature, of which $615,000 are said to have been 
issued. Any of the certificates not required to retire the old issues may, it 
is stated, be used for necessary improvements.—V. 91, p. 791. 

Washington Alexandria & Mt. Vernon Ry.— Merger .—The 
shareholders will vote Oct. 12 on a joint agreement looking 
to the consolidation of the Washington Arlington & Falls 
Church Ry., the Washington Alexandria & Mt. Vernon Ry. 


Co. and the Washington-Virginia Ry. Co.—V. 89, p. 530. 


Washington Arlington & Falls Church Ry.— Merger.—See 
Washington Alexandria & Mt. Vernon Ry.—V. 87, p. 1239. 


Washington Baltimore & Annapolis Electric Ry.—eneral 
Reorganization Committee.—The following committee, upon 
the request of holders of a large proportion of the Ist and 
2nd mort.bonds and stock, urges the holders to deposit their 
securities with the Safe Deposit & Trust Co. of Baltimore or 
the Cleveland Trust Co. of Cleveland: 


John L. Severance (Chairman), George A: Craig and John Sherwin, all 
of Cleveland; John J. Nelligan, 3d Vice-Pres. of Safe Deposit & Trust Co. 
of Baltimore; Hinsdill Parsons, who is associated with the General Electric 
Co. of New York, and George T. Bishop, one of the receivers. Depositors 
may withdraw without expense if dissatisfied with the plan when presented. 


Sale of Washington Berwyn & Laurel RR.—See that com- 
pany below.—V. 91, p. 155. 


Washington Berwyn & Laurel (Electric) RR.—Sale.—The 
receivers of the Washington Baltimore & Annapolis Electric 
RR., who recently bought this property at foreclosure, have 
sold it at a price reported to be $70,750 cash toC. F. Norment, 
President of the City & Suburban Ry. Co. (Washington Ry. 


& Electric Co.). 


Length of line, Berwyn to Laurel, Md., 9 miles. All of the stock and 
all the $220,000 outstanding bonds were owned by the Washington Balti- 
more & Annapolis Ry. Co. 


Washington (D. C.) Ry. & Electric Co.—Purchase.—Sece 
Washington Berwyn & Laurel RR. above.—V. 90, p. 973. 

West Side Belt RR., Pittsburgh.—Receivers’ Certificates. — 
See Wabash-Pittsburgh Terminal Ry. above.—V. 87, p. 168° 

Youngstown & Ohio River RR.—ZJnitial Preferred Divi- 
dend.—A first dividend of 34 of 1% on the $1,000,000 pref. 
stock (cumulative after July 1 1913), issued under the re- 
capitalization of the company in 1910, has been declared, 
payable Oct. 5 to holders of record Sept. 30.—V. 91, p. 40. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Albemarle & Chesapeake Canal Co., Norfolk, Va.—VFore- 
closure.—Federal Judge Edmund Waddill Jr. at Norfolk, 
Va., on Oct. 4 confirmed the report of Special Master Richard 
McIlwaine, and ordered a foreclosure sale of the property 
under the first mortgage (Union Trust Co., N. Y., trustee) on 
which there is due for principal and interest $524,420.— 
V. 90, p. 374. 


American Locomotive Co.—Guarantced Equipment Trusts. 
—See Pere Marquette RR. and Denver Northwestern & Pa- 
cific Ry. under “Railroads” above.—V. 91, p. 586. 


American Rolling Mill Co., Middletown, O.— New Stock for 
Extensions.—The ‘Cincinnati Commercial Tribune” states 
that the company has decided to offer all its shareholders, 
both common and pref., the right to subscribe at $200 per 
share for $500,000 new stock to the extent of one share for 
every nine shares held by them respectively. Compare 
V. 90, p. 701. 


American Steel Foundries.—Favorable Decision.—See 
Pressed Steel Car Co. below.—V. 90, p. 1492. 


Central Oil Co., Los Angeles.—New Stock.—The share- 
holders recently authorized an increase in the capital stock 
from $1,000,000 (par of shares $1) to $3,000,000. A San 
Francisco paper says: 

It is intended to exchange the new stock for the old at the ratio of two 
for one, if it is found that this action would be legal, and to place the other 
1,000,000 shares in the treasury, to be devoted later to development pur- 
poses if desired. The Central is now paying dividends at the rate of 15% 


a year, and it is anticipated that after the new issue of stock is made the 
rate will be 8% .—V. 83, p. 1172. 


Chicago Pneumatic Tool Co.—Earnings.—The ‘‘Chicago 
Record-Herald” of Oct. 4 said: 


Net earnings in the quarter ended with September were nearly equal to 
the dividend requirement of 4% for the full year. The net reported for 
July was $45,000, for August $100,000—the largest the company ever made 
ia a month, and for September $65,000, a total of $210,000. The dividend 
at 4% calls for a little less than $260,000. The earnings for the full year 
are expected to exceed 10% on the $6,485,000 of stock outstanding. The 
company has recently taken some unusually large orders.—V. 91, p. 520. 


Colorado Fuel & Iron Co., Denver, Col.—Report.—For 
year ending June 30: 


Fiscal Gross Net Other Fired Balance, 
Year— Earnings. Earnings. Income. Charges,&c. Surplus. 
1909-10_____ $23,639,813 $3,742,615 $626,919 $2,862,716 $1,506,818 
1908-09____-_ 20,344,630 2,901,011 445,761 2,488,396 858,376 


—vV. 90, p. 1104. 


Consolidated Gas, Electric Light & Power Co., Baltimore. 
—New Directors Representing Pennsylvania Water & Power 
Co.—J. E. Aldred, President of Pennsylvania Water & 
Power Co. (V. 90, p.377, 1558; V. 91, p.467) has been elected 
Chairman of the board of directors of the Consolidated Gas, 
El. Lt. & Power Co. to succeed 8. D. Warfield, who resigned. 
The Pennsylvania Water & Power Co. and friendly interests 
together hold “virtual control.’’ The other changes in the 


board are: 

New Directors: Nicholas F. Brady, succeeding his father (Anthony F., 
Brady); H. S. Holt, E. R. Wood, C. E. F. Clark and Norman James, all, 
Pennsylvania Water & Power Co. 


except Mr. James, being identified with 





oe 


Retired: J. B. Dennis, F. S. Landstreet, W. J. Casey, W. H. Cassel. 

Unchanged: Ferdinand C. Latrobe, Charles T. Crane, Charles H. Dickey, 
F. H. Hambleton, F. W. Wood, Charles Adler, C. M. Cohn, Geo. Cator, 
F. A. Furst and T. J. Shryock of Baltimore, and S. R.. Bertron of N. Y. . 


Earnings.—For fiscal years ending June 30: 


Fiscal Gross Net Fized Pref. Common Bal., 
Year— Earns. (aft.tax.) Charges. Divs. Dividends. Surp. 


$ $ $ 
1909-1t0___ 4,699,097 2,433,564 1,374,362 423,600 (2%)126,003 500°500 
1908-09__.. Not 2,202,744 1,374,547 423,600 4,597 
1907—08___. reported 1,870,085 1,234,586 423,600  ____. 211,899 
Out of surplus, $509,599, for year 1909-10, $257,596 was reserved for 
renewals, &c., leaving net surplus for year $252,003. First div., 2%, on 
$6,300,100 com. stock, was paid April 27 1910 (V. 90, p. 1046; 


Contract.—The company informs us that a contract for 
15,000 k. w. has been closed with the Pennsylvania Water & 
Power Co.—V. 91, p. 719, 41. 


Cramp & Sons Ship & Engine Building Co.—Options on 
Stock.—Former President Edwin 8. Cramp has sent a letter 
to holders of trust certificates saying in part: 

I have given to Charles K. Beekman, New York, an option, to expire 
Nov. 1, on stock of the company owned by me. Iam writing toa few of my 
friends, enclosing a blank form of option which gives us an opportunity 
of disposing of our stock at $50 per share. This seems a very favorable 
basis, in view of the fact that the stock has been selling on the market at a 
ef + pg ae has not received any dividends for a number of years. 
—vV. 91, p. 874, ° 


Crucible Steel Co. of America, Pittsburgh.—Report.—For 
the year ending Aug. 31: 


Fiscal Gross Net Other Preferred Balance, 
Year. Earnings. Earnings. Inc.(Net) Divs. (Cash) Surplus. 
1909-10____-_ $18,782,729 $3,523,402 $12,480 (7 %)$1,802,192 $1,733,690 
1908-—09____-_ 12,121 651 1,995,408 19,518 (2%4)549,821 1,465,105 


The total undivided surplus on Aug. 31 1910, after deducting the 10% 
scrip dividend ($2,443,650) paid last June on account of accumulated divi- 
dends, was $2,448,040.—-V. 91, p. 874, 


Development Co. of America, New York .— Notes Offered.— 
The executive committee, consisting of Pres. F. M. Murph 
of Prescott, Ariz.; Vice-Pres. V. L. Mason of N. Y.; H. M. 
Robinson of Pasadena,and B. P. Cheney of Boston, have is- 
sued a circular dated Sept. 23 1910, offering the company’s 
$1,500,000 6% one-year collateral notes at par to the secur- 
ity holders of the company and its subsidiaries. The circu- 
lar says in brief: 


At a meeting of the board held in N. Y. City Sept. 14, the officers were 
authorized to issue $1,500,000 6% one-year collateral trust notes, to be se- 
cured by deposit with a New York trust company of the following securities. 
(total par value $7,742,183), and of further collateral as set free or received 


on issuance of the notes: 
Devel. Co. of Am. bonds-_-_ $3,000 | Tombstone Consol-)} Bonds_ $108,020 
Poland Min. Co. bonds__.. 56,775 idated MinesCo.}Notes_. 461,852 

Certfs. of indebtedness__1,210,901| Ltd___-_____-- J) Stock__3,005,515 

Rh cs, ooo bas 106,380|Saddlie Mtn. Mining bonds_ 3,000 
Imperial Copper Co. stock_ 6,640| Lookout Cop. Co. stock._.. 459,700 
London-Ariz. Cop. Co. stk_ 2,320,310 

The proceeds of the notes will be used in meeting the company’s require- 
ments, including interest on bonds due July 1 1910; also in making further 
advances to the subsidiary companies necessary to protect their property 
and make them remunerative. It will require $150,000 to $200,000 to 
perry up Tombstone; or, if current obligations are to be paid, $300,000. 

ombstone bondholders will be asked to subscribe for about $300,000 of the 
notes. The pumps on the Tombstone’s 1,000 foot level have been recov- 
ered: flooding again would mean in all probability a serious if not almost 
total loss to the bond, note and stockholders, who have invested between 
four and five millions of dollars. 

The Imperial Copper Co.’s bond and stock holders will be asked to sub- 
scribe for $200,000 of the collateral trust notes (equivalent-to 10% of the 
company’s outstanding bonds), in order to protect and to develop their 
property. After a few months smelting operations should then be resumed, 
under conditions insuring satisfactory net revenue. 

If the collateral trust notes are taken to a reasonable extent, your com- 
mittee anticipates no trouble in making satisfactory arrangements with the 
holders of a $1,500,000 note which would also be outstanding against the 
Development Company, well secured and held by its friends. 

There has been between $8,000,000 and $9,000,000 cash invested in 
acquiring title, development and equipment of the Imperial and Tomb- 
stone properties, the potential value of which, however, represents many 
times that amount. 

The Port Lobos RR., on which the Development Co. has already ex- 
pended about $75,000, will, if built to a connection with the railroad owned 
by the Imperial Copper Co., place the Imperial Copper Co. in a decidedly 
favorable position, reducing the cost of producing none to the minimum, 
and placing it in a favorable position to treat at its co smelter a very 
large amount of custom ore from the West coast of Mexico and South Amer- 
ica now being shipped to Vancouver, B. C., for treatment. 

Just as matters stand, your properties are unproductive. The company’s 
obligations outstanding as of Aug. 31 1910, including interest on bonds due 
July 1, amounted to $2,317,818, which includes final. payment on Saddle 
Mtn. and completion of agreement with London- Arizona Copper Co. 

[The company’s capital stock is $7,000,000 auth., $4,404,500 outstand- 
ing; par $100. Its bonded debt consists of $3,718,200 collateral trust 6% 
gold bonds dated 1903 and due Jan. 1 1918 (int. J. & J.; Trust Co. of Am., 
trustee), secured by pledge of all the $5,000,000 stock of Congress Consoli- 
dated Mines Co., $1,350,000 of the stock of the Poland Mining Co., $2,500,- 
000 stock of Imperial Copper Co. and $4,000,000 stock of the Tombstone 
Consol. Mines.—-Ed.] N. Y. office, 5 Nassau St. 


Total Stock —Pledged for Dev.Co.-— Bonds Pledgedfor 


Name of Company— Outstand. Coll.Bds. NewNotes. Issued. NewNotes. 
(1) Poland Mining Co__-___-_ $2,500,000 $1,350,000 $106,380 $1,000,000 *$56,775 
(2) Tombstone Consol_-_-_- 15,000,000 4,000,000 3,005,515 3,000,000 7108,020 
(3) Imperial Copper Co___. 5,000,000 2,500,000 6,640 2,000,000 -_____- 
(4) London-Arizona___-_-___ Re: -chuatoce 2,320,310 See: . lecee 
(5) Congress Consol __._-- 5,000,000 5,000,000 —-____-_. RI eg! 
(6) Saddle Mtn. Mining____ 1,360,000 —______-. 3,000 SOU Me na ccus 
(7) Lookout Copper ------ fk Sees TOR ~ sccise came gs ssa 





*For the new notes are also pledged $1,210,901 certfs. of indebt. of Poland Co. 
and $461,852 notes of Tombstone.—V. 82, p. 221. 


Diamond Match Co.—Bond Issue.—President E. R. Stet- 
tinius says: 

The report that directors have resolved to recommend to shareholders 
the issuing of bonds on Diamond Match Co.’s property is to say the least 
premature. 

To meet the company’s coupon notes as they mature, and discharge 
obligations on account of its indebtedness to Bryant & May, Ltd., calls 
for expenditure of $650,000 per annum. Some large stockholders have 
urged that a financial plan be adopted that will permit of the company’s 
liquidating its indebtedness at lower rate per annum, say $150,000 to 
$200,000, in order not only to insure maintenance beyond question of present 
6% dividend rate, while making adequate provision out of earnings for 
additions and improvements and increased working capital, but to render: 
possible the payment from time to time of extra dividend as earnings 
warrant. The matter, however, has only been very informally discussed 
as yet, and if any action be taken along these lines it will probably not be 
for some time. 

Earnings from all sources ‘‘including California lumber operation,’’ were 
$1,011,906 for 8 mos. ended Aug, 31 1910, as compared with $1,008,728 
for same period of 1909.—V. 91, p. 287. 


General Motors Co.—Sale of Notes——The company has 
sold to J. & W. Seligman & Co., New York, and Lee, Hig in- 
son & Co., Boston, N. Y. and Chicago, $15,000,000 “first 
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lien’’ 6% 5-year sinking fund gold notes of $1,000 each 
‘(c*), dated Oct. 1 1910 and due Oct. 1 1915, but redeemable 
as a whole (or in part through sinking fund) on any interest 
day at 102% and interest; interest A. &O. It is understood 
that Kuhn, Loeb & Co. and the Central Trust Co. of New 
York (the trustee) have an interest in the purchase. An 
advance circular shows: 


Authorized issue, $20,000,000, whereof to be issued now $15,000,000; 
issuable only with approval of the company’s finance committee, which is 
to be nominated by the bankers, $5,000,000. ae ye will be made 
to list these notes on the N. Y. Stock Exchange. he mortgage provides 
that net quick assets alone must never be less than 133 1-3°% of notes out- 
standing. Sinking fund $1,500,000 in 1911, $1,500,000 in 1912, $2,000,000 
in 1913, $2,000,000 in 1914. 

Majority of outstanding stock deposited under voting trust agreement, 
the trustees designated 4 the bankers, who will nominate immediately 
majority directors General Motors Co. and subsidiary companies; six out 
of the seven members of the finance committee and a comptroller for each 
company. These companies manufacture 12 makes of motor cars. 


Report of Chartered Accountant's Preliminary Examination Sept. 30 1910. 
(Approximate Figures, Subject to Revision). 
Interest of General Motors Co. in Assets of Iis Subsidiary Cos. 


Interest in gross assets [based upon its stock holdings June 30 
1910}, including (a) real estate and plants, $12,127,000; (b) 
materials, supplies, bills and accounts receivable and cash, 
$24,541,000; and (c) miscellaneous investments of $252,000_ _ $36,920,000 
Deduct on account of the $14,642,000 liabilities of the General 
Motors Co. and of its subsidiaries June 30 1910, being the 
amount the General Motors Co. wasliable for directly or through 
its sub-companies, namely (including $163,000 mtge. debt) 14,312,000 
Equity of Gen, Motors Company in the net assets June 30 '10__ $22,608,000 
he liabilities have since been materially reduced. wri 
There is also a contingent liability of nbt over $600,000 arising from the 
purchase of one of the subsidiaries. 


General Motors Co.'s Proportion of the Profits of the Subsidiary Companies, 
Based on Stockhoidings. 


For the year 1908-09, approximately -_____--.---- eee Ft 
Conservatively estimated for the year 1909-10___.__....-.-- $10,485,000 


In the above valuation of assets ome has been included in respect of 
the good-will, agreements, &c., of the various companies, nor upon sundry 
other book assets which the officers deem of considerable value. The net 
profits here represent profits which would normally be available for pay- 
ment of dividends. Both in our valuation of assets and in computing the 
profits earned, due provision has been made for depreciation, $1,081,000 
having been set aside therefor in the two years now reported upon. 


Stock Held in Constituent Companies Directly and Through Subsidiaries. 
(Total stocks outstanding $15,440,710, of which so held $13,845,383.) 


Stock of — Outstanding. Amt. Held., Stock of— Outstanding. Amt. Held. 
Buick Motor Co_ _*$2,500,000*$2,498,500 RandolphM.Car Co $399,400 $299,400 
Cadillac Mot.CarCo 1,500,000 1,500,000 Welch Motor Car 
Olds Motor Works. 3,132,390 3,132,390 Co.,Pontiac___- 224,000 224,000 
Marquette Mot.Co. 793,000 793 ,000 Jackson-Church- 

Cartercar Co___-_-- a607,720 @552,720| Wileox Co____- 240,000 240,000 
Oakland M.CarCo 800,000 800,000 Mich.Mot.Cas .Co_ 100,000 100,000 
Rapid Mot. Veh.Co 500,000 364,650 Champion Ignit.Co 100,000 75,000 
Northway Motor & |Mich.AutoPartsCo. 300,000 300,000 
1, Sa NE 725,000 725,000 McLaughlin Motor 
Elmore Mfg.Co._. 600,000 600,000 Car Co., Ltd__. 1,003,000 500,000 
Reliance M.Trk.Co 481,200 474,223 Gen.M.Co. of Mich. 10,000 10,000 
Welch Co. of Det. 275,000 275,000 Oak Park Pow. Co. - 200,000 133,000 
1,500,000 747,000} 


Weston-Mott Co_- 


* Buick has $2,000,000 common stock and $500,000 pref., all except 
$1,500 of the pref. isheld asabove. a Cartercar common stock is $557,720, 
amount held $552,720; pref. $50,000; none held. 


Statement of Vice-President W. C. Durant, New York, Oct. 3 1910. 
Status of the Company as It Will Be upon the Issue of $15,000,000 of its 
First Lien 6% Five-Year Sinking Fund Gold Notes. 

First lien 6% 5-year sinking fund gold notes________________ $15,000,000 
7% cum. pref. stock (whereof not less than $2,800,000 will be 

held in the treasuries of the parent and subsidiary companies) 17,835,400 
Common stock, whereof not less than $80,000 will be heid in 

treasury of the General Motors Co 20,374,030 


The $15,000,000 first lien 6% notes wiil be secured, through the deposit 
with the Centra! Trust Co. of mortgage notes and shares of stock of subsidi- 
ary companies representing total assets of $37,383,000, namely: 

Real estate, plants and equipment value, at cost, less deprecia- 

tion (subject to real estate obligations aggregating $266,500) _$12,127,000 

Current assets valued (at cost) at 25,256,000 


The proceeds of the sale of these notes will enable the General Motors 
Co. to provide for its own outstanding indebtedness and that of its con- 
trolled motor-manufacturing companies, ieaving the companies with about 
ye gett ged net current assets, including at least $3,000,000 of cash. 

ith the proceeds of the sale of these notes the company will have a working 
capital sufficient for an output equal to that of last year. 

he gross sales of the subsidiary companies of the General Motors Co. 
during the year ending Oct. 1 1909 were $34,000,000, and for the year 
ending Oct. 1 1910 have been approximately $58,500,000. The present 
rate of sales and the outlook for the coming year are fully as favorable as 
for the year just ended. 

The companies manufacture 12 makes of pleasure and commercial motor 
vehicles, including high, medium and low-priced cars; these are: Cadillac, 
Buick, Oldsmobile, Elmore, Oakland, Cartercar, Rainier, Welch, Welch- 
aaa at Rapid truck, Reliance truck and Randolph truck.—V. 91, p. 

‘ " 


Granby Consolidated Mining, Smelting & Power Co., 
Ltd.—Report.—Yor the year ending June 30: 


Fiscal Gross 


Net Interest Depre- Dividends. Balance, 

Year. Sales. Profits. Paid. ciation. (2%). Sur. of def. 
1909-10_____ $4,099,925 $564,947 $60,674 $266,155 $270,000 def.$31,882 
1908-09_____ 3,983,537 681,134 82,787 10,000 270,000 sur.318,347 


There was sold during the fiscal year 1909-10 22,750,111 Ibs. copper fine 
at an average of $0.12912; 355,749 ozs. silver fine at an average of $0.5233; 
48,804 ozs. gold fine at an average of $20. The total-surplus on June 30 
1910, after deducting $202,435 for discount on stock sold. was $2,464,370 

The report made last spring by Dr. Otto Sussman, showing ab out 6,000,- 
000 tons in sight, is given in the annual statement and, concludesas follows: 
“‘You are, in my opinion, at present confronted with a situation where you 
have an up-to-date smelter, with a capacity of 4,000 tons a day, and a mine 
the life of which appears to be limited to a few [4%] years. Your mine 
management has lately taken an option on some ground north of your own 
properties, and this is now being explored with drills. Exploration work 
of outside properties should be pursued vigorously, and at the same time 
part of the smelting capacity should be used for customs ores.’’ The 
drilling, it was stated at the annual meeting, had shown satisfactory results. 


Officers.—Vice-Pres. George M. Luther has been elected 
President, succeeding Jacob Langeloth, who resigned. 

Edwin Thorne and W. H. Robinson have been elected Vice-Presidents 
to succeed Mr. Luther and George C. Clark Jr. 

New Directors: J. B. F. Herreshoff, George W. Wooster, William 
Hamlin, E.R. Nicholsand Northrup Fowler were elected directors in place 
of George Crawford Clark Jr., George Crawford Clark, H. L. Higginson, 
J. Langloth and H. Payne Whitney.—V. 90, p. 852. 

Hall Signal Co.—New Officer—J. J. Kennedy has been 
elected Vice-President and General Manager to succeed C. 8S. 
Sedgewick.—V. 86, p. 111. 


Huntington Land & Improvement Co., Los Angeles.— 
Guaranteed Collateral Trust Gold Debenture Notes All Sold by 
James H. Adams & Co.—The entire issue of $1,000,000 col- 





lateral trust gold debenture notes, guar.,-p. & i., by H. E. 
Huntington, was sold in a week’s offering by James H. Ad- 
ams & Co., Los Angeles and San Francisco. The issue was 
fully described in last week’s ‘‘Chronicle.”” See p. 874. 


Independent Telephone Co. of Seattle.—Sale of Control.— 
The controlling interest in the company, heretofore owned b 
Youngstown, Ohio, citizens, has been sold to New Yor 
capitalists for, it is said, ‘upwards of $2,000,000,” but 
whether to the Bell interests does not appear.—V. 84, p. 162. 


Intercontinental Rubber Co., New York.—New Directors. 
—Charles H. Sabin, Vice-President of the Mechanics’ & 
Metals Bank, and Walter Dutton, Secretary of the Inter- 
continental Co., have been elected directors, increasing the 
number from nine to eleven. 

Report.—For the year ended July 31 1910: 


Gross profits. _.......... $2,369,795| Dividends _._......-.--- $912,441 
i 8 a ee: $2,268,184! Balance, surplus_------- $1,355,743 
Adding the previous surplus ($248,944), the total surplus was $1,604,687. 
Deduct amount equal to pref. stock retired during year, $1,050,000, and 
preliminary expenses charged off, $24,320, leaves the profit and loss sur- 
plus as of July 31 1910 $530,366. 
Cash in bank July 31 1910, $1,131,518.—V. 91, p. 874, 657. 


Island Creek Coal Co., Boston.—Circular to Stockholders 
and Bondholders of United States Coal & Oil Co.—F. W. 
Batchelder, 55 Congress St., Boston, the Secretary of the 
new company, has under date of Oct. 1 sent a circular to the 
shareholders and bondholders of the U. 8. Coal & Oil Co., of 
which he is also Sec.-Treas. (see ‘‘Annual Reports on a pre- 
ceding page), saying in substance: 

The Island Creek Coal Co. has been organized under the laws of Maine 
with an authorized capital of 100,000 pref. shares and 150,000 com. shares. 
The pref. shares are entitled to a cumulative quarterly dividend at not ex- 
ceeding $6 per share per ann., before any dividend can be paid on the com- 
mon stock. In case of liquidation or dissolution, the pref. stock will also 
have preference in the distribution of assets to the extent of $120 per share 
and accrued dividends. The shares of pref. and common stock have equal 
voting powers, except that common stock alone can vote on the increase 
of the amount of authorized common stock or on the sale of common stock 
at less than $50 per share. 

50,000 of the pref. shares and 100,000 of the common shares have been 
set aside to exchange for the 120,200 shares and $1,495,000 bonds of the 
U.S. Coal & Oil Co. The remaining 50,000 of the pref. shares and 50,000 
of the common shares are to remain In the treasury, to be hereafter issued 
from time to time by the directors of the new company at not less than $100 
per share for the pref. shares and not less than $50 per share for the common 
shares; but pref. shares may be issued hereafter at less than $100 per share 
by vote of a majority of the holders of the outstanding capital stock, and 
common shares may be tssued hereafter at less than $50 per share by vote 
of a majority of the outstanding common shares. 

The par value of the shares of the new company, both pref. and common, 
has been placed at $1, a nominal sum, and having no relation to the actual 
value of the shares. This has been done for the purpose of allowing stock 
hereafter to be issued from time to time, if required for the needs of the 
company, at such prices—not less than $100 and $50 respectively—as the 
directors may determine, or at even less prices if the stockholders them- 
selves so vote. By this plan of capitalization the necessary elasticity re- 
quired for future financing has been obtained and stockholders are pro- 
tected against the issuance of treasury stock by the directors at less than 
a fixed sum. 

Directors of New Company .—Term expiring April 1912: F. W. Batchelder, 
W. H. Coolidge, A. F. Holden, B. D. Hyde (to be filled). Term expiring 
April 1913: E. R. Andrews, T. B. Davis Jr., C. A. Hight, G. L. Stone (to 
be filled). Term expiring April 1914: H. A. Belcher, E. A. Clark, C. G. 
Rice, G. H. Whitcomb, S. W. Winslow. 


Offer of Exchange Made to All Security-holders of U.S. Coal & Oil Co. 


For — Will be Given in Exch.— 

To Holders of Each New Common. New Pref. 
I a a 18 shares 10 shares 5 shares 
WONG. 225. ac cadena dines $450 of principal 10 shares 5 shares 


Preferred dividends are payable quarterly beginning Jan. 141911. 

Any stockholder of the U. S. Coal & Oil Co. accepting this offer must 
deposit his certificates of stock (properly endorsed) with F. W. Batchelder, 
55 Congress St., Boston, on or before Nov. 15 1910. Bondholders should 
deposit their bonds with Mr. Batchelder on or before May 15 1911, such 
deposit being made for the purpose of exchange on the above‘stated basis. 


Lackawanna Steel Co.—Results—The combined earnings 
of the company and subsidiaries for the 3 and 9 months 
ending Sept. 30 1910 were: 


Three Total Int. onBds. S.F.and Deprecia- Balance, 

Months. Income. and Notes. Exhaustion, tion, &c. Surplus. 

/ "Sa $1,440,150 $437,500 $101,656 $308 ,638 $592,356 

. RRR te 1,441,152 406,875 99,094 348,584 586,599 
Nine Months. 

. | | eee $4,888,493 $1,292,083 $293,270 $1,016,804 $2,286,335 

19) 2.22 2,367,606 1,199,375 240,316 831,944 95,970 


09 
The unfilled orders on Sept. 30 1910 were 261,931 gross tons, against 
406,862 in 1909.—-V. 91, p. 97. 


New Castle (Ind.) Light, Heat & Power Co.—Dividend.— 
The company paid on Oct. 1 a first quarterly dividend of 
2% on the $100,000 stock of record on that date. 


Directors (and officers).—Pres., Charles S. Hinchmar; Vice-Pres., J. T. 
Bacon, and Treas., William C. Arrison, of Philadelphia; Sec., Howard L. 
Olds, of Indianapolis, and E. M. Carr, New Casile. Compare V. 88, p. 1441. 

Pennsylvania Water & Power Co.—See Consolidated Gas, 
Electric Light & Power Co., Baltimore, above.—V, 91, p. 467. 


Penn Yan (N. Y.) Gas Light Co.— 


Capital stock is $24,750. Refunding 5% mitge., auth. issue, $100,000; 
dated July 1 1909 and due July 11949 (int. J. & J.); outstanding, $55,000, 
Miles of mains, 5%. Annual output, about 8,500,000 cu. ft. Gross earn- 
ings in 1909, $16,034; net, $4,379; taxes, $578; bond int., $2,875; other 
int., $122. Pres., Wm. T. Morris. 


Power, Transit & Light Co., Bakersfield, Cal.— New 
Plant.—The company has awarded to J. G. White & Co., 
New York, a contract for the construction at Bakersfield of a 
steam and electric power plant to accommodate two 2,000 
k. w. horizontal turbines, &c., total cost estimated, $400,000. 
—V. 77, p. 401. 

Pressed Steel Car Co., Pittsburgh.— Decision.—Judge 
Hazel in the United States Circuit Court on Oct.5,in the suit 
brought by the Simplex Railway Appliance Co. (controlled 
by the American Steel Foundries) against the Pressed Steel 
Car Co., handed down a decision holding that the patent 
issued to Carl E. Bauer for improvements in car bolsters is 
valid and that the defendant has infringed the patent. 


An injunction is granted restraining the defendant from making or selling 
the infringing device. U. S.. Commissioner Shields. is anvointed special 
master to assess the damages, An appeal will be taken.—V. 90, p. 499. 








For other Investment News see pages 965 and 966. 
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THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY. 





FIFTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1910. 








Office of The Atchison Topeka & Santa Fe Railway System, 
No. 5 Nassau Street, New York City. 
September 13 1910. 
To the Stockholders: 
Your Directors submit the following report for the fiscal 
year July 1 1909 to June 30 1910 inclusive. , 
The Lines comprising the Atchison System, the operations 
of which are embraced in the following statements, are as 


follows: 
lot June 30 1910. June 30 1909. 
Atchison Topeka & Santa Fe Railway - -- 


_..7,439.64 miles 7,438.30 miles 

Rio Grande & El Paso Railroad_-_---------- a0.a, “* 20.17 * 
Gulf Colorado & Santa Fe Railway_____.__--1,518.18 “ 1,518.18 y 
Eastern Railway of New Mexico__-...---.-. 225.21 ‘ 227.29 
Pecos & Northern Texas Railway - - - - 225.29 161.862 ‘ 
Pecos River Railroad_------ Oia iere os 54.26 54.27 
Santa Fe Prescott & Phoenix Rallway_.__.... 257.40 ‘“ 257.40 
Southern Kansas Railway of Texas_.___-_- 124.92 ‘ 125.07 °* 
‘TOGEER Ge We PE eck bie 56 ous. ee Gesee oo “Ghveewe 

9,961.25 9,792.50 ‘ 














increase during the year 168.75 miles. 

The average mileage operated during the fiscal year end- 
ing June 30 1910 was 9,916.33 miles, being an increase of 
121.47 miles as compared with the average mileage operated 
during the preceding fiscal year. 

In addition to lines covered by this report, there were com- 
pleted on June 30 1910 211.78 miles of additional line, of 
which 88.57 miles were ready for operation on July 1 1910. 

The Company also controls, through ownership of stock 
and bonds, other lines aggregating 263.23 miles and is inter- 
ested jointly with other companies in 563.02 miles. 

For detailed statement of present mileage and of changes 
in mileage since last Annual Report, see pages 40 to 45 
{pamphlet report]. 


INCOME STATEMENT. 
The following is a summary of the transactions of the 
System for the years ending June 30 1909 and 1910: 
19 


09. 1910. 
Total operating revenues__...........-.. $94,265,716 87 $104,993,194 67 
Income from other sources____._._..- ._ 1,158,375 02 2,550,055 49 








Income from all sources__.-_........-- $95,424,091 89 $107,543,250 16 
Expenses, including taxes, rentals and 
See EN cao eed Luvana 61,458,019 13 75,133,314 54 
$33,966,072 76 $32,409,935 62 
Fixed charges, including accrued Interest 
on Adjustment Bonds. ............... 13,548,081 93 11,984,151 36 





Balance _...$20,417,990 83 $20,425,784 26 
From the net income for the year the following sums 
have been deducted: 
Dividends on Preferred Stock— 
No. 23 (214%) paid Feb. 1 
See eae ...-.-.$2,854,345 00 
No. 24 (2%%) paid Aug. 1 
ARE Aa peas 2,854,345 00 
__— $5,708,690 00 
Dividends on Common Stock— 
No. 18 (3%) paid Dec. 1 
I a rnc ates os iebecsses anos ich $4,714,605 00 





1 ey SER le 
No. 20 (14%) paid June 1 
ie ne tea ines ai wiih 2,482,132 50 


Appropriation for Fuel Reserve Fund_--_-- 
Appropriated for Addit:ons and Better- 
pease 


9,648,030 00 
703,218 10 


4,000,000 00-- 20,059,938 10 
$365,846 16 





Surplus carried to Profit and Loss-__-_---- 
Su-plus to credit of Profit and Loss June 3¢ 


$18,821,250 74 
1,066,930 00 


$19,888,180 74 
22,223 23— 19,865,957 51 


$20,231,803 67 


ig TEER 
Deduction In Profit and Loss Account. _-_-- 





Surplus to credit of Profit and Loss June 30 1910_______ 








Income from sources other than earnings from operation 
consisted of interest on cash in banks and sums collected as 
interest and dividends upon bonds and stocks of companies 
the operations of which are not included in the System 
accounts. 

During the fiscal year the sum of $240,000 in cash was 
received as the net proceeds of sales of land embraced in the 
Santa Fe Pacific Land Grant, but this was directly written 
off the book value of Railroads, Franchises and Other 
Property, and the transaction does not appear in the In- 
come Account, 


CAPITAL STOCK AND FUNDED DEBT. 
The outstanding Capital Stock (deducting stock in treas- 
ury) on June 30 1909 consisted of: 


NIU ci ip Ge Sn lx ctlas tao na a ey sh as a wn a 
Preferred _ pipticiare:si 1 


Issued during the year: 
Common Stock issued in exchange for Convertible Bonds 


1,559,500 00 
4,173,730 00 





$235,733,230 00 





a icc hate i sain ol dod ce Gate mm aint cia tells alee ai eee OO 
Capital’Stock outstanding June 30 1910: 
I ilo a. ne wh Hae Cad bea eaee $165,518,500 00 
Preferred _...... SR pliant Sea 114,173,730 00 


$279,692,230 00 











The outstanding Funded Debt of the System (deducting 
bonds in treasury) amounted on June 30 
1909 to 


$311,218,820 00 





The following changes in the Funded Debt 


occurred during the year: 
Obligations issued: 
Convertible 4% Bonds—Issue of 1906_- 
Convertible 4% Bonds—Issue of 1909-__ 
Convertible 4% Bonds—lIssue of 1910_- 


$19,000 00 
27,290,250 00 
14,378,382 71 
$41,687,632 71 





Obligations Purchased or Retired: 
Serial Debenture 4% Bonds— 


OTIS: 68g ction chek dd eck cnnade $1,000 00 
ID TR a ciate ei alii ck ate wm tien we terete 2,393,000 00 
ag GBR SIREN ARETE 9 Sg Nae a 2,419,000 00 
A I a a aa 1,363,000 00 
Convertible 4% Bonds. ..._.........-. 37,382,000 00 
Convertible 5% Bongs....-.......2.-% 6,577,000 00 


Miscellaneous Divisional Bonds_______- 766,500 00 


50,901,500 00 
ee Be SS ee ee $9,213,867 29 
Total System Funded Debt outstanding June 30 1910__..$302,004,952 71 




















Interest charges for the year ending June 30 1911 (in- 
cluding interest on $31,997,000 of this Company’s Convertible 
4% Bonds of 1909 and 1910 issued after June 30 1910) will 
be approximately $12,739,335, or an average monthly charge 
of about $1,061,611. 


CAPITAL EXPENDITURES AND REDUCTION OF 
BOOK VALUES. 

During the fiscal year charges to Capital Account for the 
construction and acquisition of additional railways, equip- 
ment and other properties, and for additions and betterments, 
amounted in the aggregate to $33,616,184 60, as follows: 


Construction and acquisition of new mileage, including the acquisition of 
bonds and stocks of other railway companies: 


Atchison Topeka & Santa Fe Ry............---.-..-.. $1,617 98 
ATiNORA- BD Ge BA ik cis eh dada bombsasucecden 1,245,721 43 
Concho San Saba & Liano Valley RR__.-..------------- 645,090 18 
Bastern Re. Of t6OW- MONCO. oo42 022i ee te 4,788,081 43 
TUeree ae we BON CeO ea eee sj eke cutee 106,228 92 
Sar CAI GR ne on an a ww in nial 34,535 75 


Guif Beaumont & Kansas City Ry__.....--_..._------ 
Gulf Colorado & Santa Fe Ry.............-.---...-.-.. 
Guilt & Dapeeemee bey. Denes... 4 ee eee 
TRS PER, bu cs deeawh wabuak 6 cn uwaddanuns 
RSLS NEE de San Ae a a epee aerate 


ni caine nisin as tite ede ENE Ae ates nnn np 
Deduction— 
TOAD. GA te diss ch A deinsn che wdrtn ek nade ssc anb 


Right of Way, Station Grounds and Real Estate________-_ 
Widening Cuts and Fills, including Protection of Banks_--_ 
Grade Revisions and Changes of Line__..._._______--_--_ 
Bridges, Trestles and Culverts._....2.. 225-222. High ieee 


546 88 
253,244 34 
1,669,691 31 
47,406 13 
5,239 05 


$8,797,403 40 


56,500 50 


$8,740,902 90 


209,948 88 
424,102 77 
1,167,800 62 
510,245 59 


Ballast, including costof spreadingand putting under track 703,744 54 
S&C lt CM ee ee ere 85,342 50 
Track Fastenings and Appurtenances_—_____._-.-_------ 855,869 95 
a RM I hina ca nants cir nw wie no ae ae wm Le 2,769,547 09 
Sees Gin Gee RS os at cet ees Seen. ds. 490,484 06 
I rele Se Be eR ge GS DN Ic ap Pe ay lage acta 629,115 90 
Track Elevation, Elimination of Grade Crossings, Improve- 

ments of Over and Under Grade Crossings________._-_- 257,178 06 
Interlocking, Block and Other Signal Apparatus_-_-_-__-__-_-_ 219,655 22 
NT SO Sn ee fae oe 1,889,251 93 
Be Sy RR ER a ac igen 110,322 98 
ON Cr ee St hae ecco owk ae 8,164,059 58 
eDeeerIROtes Gr Wee so oe oe eS ee eee oe 278,181 10 
Other Additions and Betterments.-.._..........._..--- 504,087 42 
OMG ME ire 5 ae a oe is a Cd pS S Cae Sa ee ca 923,500 00 
Miipcellansous: BOM ick bs So wi ccbe iawn Suances wae 451,792 42 





Bp $29,585,133 51 
Ada: 
Additions and Betterments written off during 
year ending June 30 1908, reinstated__-____ $280,920 75 
Transferred from account Equipment De- 
precia tio’, iso dw nich bike acs ec cee 3,990,130 34—4,271,051 09 


$33,856,184 60 
240,000 00 





Deductions— 
Santa Fe Pacific Lands sold _...... 2... ee cee 


Net Increase in Capital Account during the year (See Ex- 
HIOECS EP Gey eo od ee a ac ee ee ee ke ea $33,616,184 60 


Note.—The item of $3,990,130 34 represents an adjustment necessary 
to comply with rules of the Inter-State Commerce Commission relative to 
the purchase and retirement of equipment, which provide that the cost of 
equipment acquired since July 1 1907 (the date depreciation rules me 
effective) and still in service, shall rest in capital account, and that the 
balance in the account Equipment Depreciation Reserve shall represent 
the total depreciation accrued since that date on equipment in service. 


MAINTENANCE OF EQUIPMENT. 


The following statement shows the sums charged to 
Operating Expenses for Maintenance of Equipment during 
each year since July 1 1896: 





P Average Operated Total Expenditure 

Year ending June 30— Mileage. Expenditure. Per Mile. 
| EEE POA ART Le, 6,443.81 $3,443,884 82 $534 45 
iret Saat pe 6,936.02 4,659,277 99 671 75 
|, SR See tS at 7,032.62 4,810,795 64 684 07 
STE my eee 7,341.34 5,267,832 40 717 56 
,, RR Gyno ie ,807.31 6,257,456 57 801 49 
2008. on KS Ss ce 7,855.38 7,864,951 25 1,001 22 
BOOS 6 oi ne hn cde ae 7,965.13 8,510,543 09 1,068 48 
BING x. wisp: Sib ee Nee 8,179.59 10,006,135 41 1,223 31 
OOO. ok ce chee eee 8,305.40 10,914,864 47 1,314 19 
BOOS .. oii Sk ihre 8,433.99 10,720,040 43 1,271 05 
5 ane ook ign bee ee 9,273.15 11,779,846 64 1,270 34 
SO dot ce nce eee 9,415.01 14,246,621 44 1,513 18 
SOORe 850.6 eons Ee 9,794.86 13,903,897 37 1,419 51 
PREG. dss > viewed ened oe 9,916.33 15,560,047 44 1,569 13 


For the year ending June 30 1910 maintenance charges, 


including renewals and depreciation, averaged as follows: 
TN SI ai os sk «srs oe peoninir ce Sentngs winin ck im ok ee we $3,832 37 


Per passenger car, including mail and express______________ 1,249 47 
POR DORURGOT CB ini ik Ds Se ee sk oe ek af 
ee BR Be eae RA SA os 108 
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The foregoing average maintenance charges include a 
orordion of unlocated expenditures for Maintenance of 

quipment charged to Superintendence, Shop Machinery 
and Tools, Injuries to Persons, Stationery and Printing, 
Other Expenses and Maintaining Joint Equipment at 
Terminals. 


The amount to the credit of the Equipment Depreciation 
Reserve June 30 1909, as shown In the last Annual Report, 
was $181,617 45, to which should be added $2,150 69, 
representing credit balance in reserve of the Texas & Gulf 
Railway Co. not previously included in operations of the 
Ns URINE Gs WOU ein Shad oo eect cae unvnesecte 


The following sums were credited to the reserve 
during the year: 


$183,768 14 


Estimated depreciation accrued__......------ $2,275,711 31 
Te a a a mal nthe origi 187,224 38 
a i seh Sanh a a Od 143,683 40 


Gash collected for equipment sold and equip- 
ment destroyed on foreign lines including in- 


Pe OE as Baca acnene sosknwwuee 281,911 15 


2,888,530 24 

_ $8,072,298 38 
Charges to the reserve for equipment retired 

during the year were as follows: 


Pe oti ee aa. cosa a cnwaen $15,526 46 
RRO CNG. oo onc cc cca we 26,314 83 
Ree ee ae GOON ok ok ec cw cw 647,935 39 
Bar BEeeOOGD GON kc oi oe ccc ee suws 8,929 70 





698,706 38 


$2,373,592 00 
Add—tTo adjust Equipment Depreciation Reserve so that this 
account shall reflect the depreciation accrued since July 1 


1907 on equipment in service (see note preceding) -------- 3,990,130 34 


Balance in reserve June 30 1910___._._._.--------.---- $6,363,722 34 


The following charges were made to Additions 
and Betterments in respect of additional equip- 
ment purchased and built during the year and in 
respect of payments made for equipment received 
during prior years: 


er se eee seein anime de ae eee $1,087,973 19 
ee a oo candace euseeeaaue 2,318,799 80 
Oe ee HIS db chee ce dn tk Se deeeeueinken 5,267,996 42 


I I pens De Seer pent er eee 187,996 55 
$8,862,765 96 

Less—Value of equipment retired during the year charged to 
the Equipment Depreciation Reserve______._.---------- 698,706 38 


The number of passengers carried one mile increased 
128,971,624, or 11.64 per cent, while passenger-car mileage 
increased 11,994,861, or 10.55 per cent, and the passenger- 
train mileage (passenger and mixed) increased 2,220,209, or 
11.83 per cent. 

The following is a consolidated statement of the business 
of the System for each fiscal year during the period since 
January 1 1896: 





























| Gross Expenses, 
Revenues, including 
Fiscal Year Average | including Tazes, Interest on Net 
Ending Miles |Income from| Rentals and| Bonds. Revenue. 
June 30. Operated Other Other 

Sources. Charges. 
1897 (18 mos.) -_-. 6,443 ($44,532,628 $36,038,455/$8 440,387 $53,785 
I 6a ace 0 sh ts ah oe 6,936 39,396,126) 30,513,553) 7,045,988) 1,836,584 
I aos 0h Nr Ss tks ab ite be 7,032 40,762,933| 29,332,964) 7,241,972) 4,187,997 
I ed drab Bik is le ea ,34 46,498,899) 29,414,427| 7,345,166) 9,739,304 
I aos a GR gic 7,807 54,807,379; 34,502,039| 7,830,810|12,474,529 
as tell arn etn oe 7,855 60,275,944) 36,272,432! 8,438,985)15,564,526 
ie fe waves alan | 7,965 63,668,390) 40,635,576) 9,134,485/13,898,329 
EE White te di os x pe a 8,179 69,419,975) 44,641,434) 9,418,770|15,359,771 
I ss cos eppig etlgn 8,305 69,189,739| 47,835,883} 9,611,510/11,742,346 
EE a 79,390,749) 51,035,355|10,622,184|17,733,209 
FSIS Se | 9,273 94,436,574) 61,779,916/11,487,934|21,168,723 
ME fat tna w oo ss | 9,41 91,289,770| 65,031,582) 12,579,301/13,678,886 
,, 2 ees | 9,794 | 95,424,091! 61,458,019/13,548,081/20,417,990 
es eee: | 9,916 |107,543,250 75,133,314|11,984,151)|20,425,784 





The following statement shows the gross operating reve- 
nues of the System (exclusive of income from other sources) 
per mile of road operated for each fiscal year since July 1 1896: 











Gross Operating Average per 

Year ending June 30— Revenues. Mile of Road. 
(URC as Seay peep 2 i po Ser aren Paar gE $30,621,230 10 $4,752 04 
LES saa Oh a 5 eo aicnck & AeA ae ee iol 39,214,099 24 5,653 69 
SERIE SA ga alee ba oie aay ag eA 40,513,498 63 5,760 80 
I A ee aR rec hig baits ts wiles eth ak es 46,232,078 23 6,297 49 
tas to es Sid cad ih al akan mer ob ase ae 54,474,822 61 6,977 41 
sas seas i ae sa ais is GE ta eclac haesbo hao eh st a are 59,135,085 53 7,527 97 
Mn CI dg ene oneacnawa 62,350,397 28 7,827 92 
Ee CEES eee a ame ace ay Sea han MR eC ion Oe 68,171,200 18 8,334 31 
a eisai decid McRae Wh Sokol es fe a 68 375,837 25 8,232 70 
BS Gata gs Stata hw ce os We ek Soe Wk se Sci na 78,044,347 25 9,253 55 
EAR Re ELBIT sae igi Pee ab eas ed et mee ou ee 93,683,406 91 10,102 65 
Sh Wee i ik asl a. e, selal 2 semen ni le a 90,617,796 38 9,624 82 
WPS vara fea Dea cnds wack amoebae ek ate 94,265,716 87 9,624 00 
SIN Shs bln abies Sik is wi rigs a ate labs we acaaee 104,993,194 67 10,587 91 








$8,164,059 58 


A statement of the locomotives in service and of their 
tractive power will be found on page 39 [pamphlet report]. 


MAINTENANCE OF WAY AND STRUCTURES. 


The following statement shows the sums charged to Oper- 
ating Expenses for Maintenance of Way and Structures 
during each year since July 1 1896: 


Average Operated Total Expenditure 
Year ending June 30— Mileage. Expenditure. per Mile. 

aa Liisa ob does Gino ys ,443.81 $6,282,923 15 $975 03 
I tidy as dks nd hs anal TR 6,936.02 8,281,397 88 1,193 97 
Ss ab oe are be oe 7,032.62 7,672,107 62 1,090 93 
ier ata is inl 0s dsdnny ws ss wg 7,341.34 6,354,372 10 865 56 
DDS eit ssa ew a eS 6a 7,807.31 6,433,840 36 824 08 
Sais risa = ax iy acodia ce ig ed 7,855.38 6,141,466 39 781 82 
RE Mac tith cs aces acu beac AR 7,965.13 9,304,892 04 1,168 20 
RRR RR RST ES EPS tee ee 8,179.59 9,170,234 07 1,121 11 
hag oe hai os ts do sp Ares nhs oe 8,305.40 11,385,418 33 1,370 85 
SE iets ks mies oalarenes mae el 8,433.99 12,475,407 97 1,479 18 
a Baet ia dy: as ga eens eee ate 9,273.15 15,286,062 66 1,648 42 
ER ARE ERR EE lac ela 9,415.01 14,120,828 02 1,499 82 
Bit nde eisai ses oreo: wren oscil 9,794.86 12,884,406 81 1,315 43 
ie Lo tee tag aE tos 9,916.33 17,807,136 20 1,795 74 


COMPARISON OF OPERATING RESULTS. 


The following is a statement of revenues and expenses of 
the System for the fiscal year ending June 30 1910 in com- 
parison with the previous year: 


Year ending Year ending 


Increase (+) or 
June 30 1910. June 30 1909. 


; Decrease (—). 
Operating Revenues— 


es oa ee $71,194,055 59 $64,212,638 10 +$6,981,417 49 
en a 25,437,181 98 22,734,505 32 +2,702,676 66 
Mail, Express and Miscel- 

ee CSS oy es. 8,361,957 10 7,318,573 45 +1,043,383 65 





Total Oper. Revenues.$104,993,194 67 $94,265,716 87 +$10,727,477 80 








Operating Expenses— 
Maintenance of Way and 
Structures __........ 


$17,807,136 20 
Maintenance of Equip’t_ 


$12,884,406 81 
15,560,047 44 


+$4,922,729 39 
13,903,897 37 


+1,656,150 07 


Traffic Expenses_-_-__-_-- 2,114,260 49 1,904,822 11 + 209,438 38 
Transportation Expenses 31,821,825 23 26,674,863 83 +5,146,961 40 
General Expenses__-_---- 2,458,550 52 2,127,205 07 +331,345 45 





Total Oper. Expenses_ $69,761,819 88 


$35,231,374 79 


$57,495,195 19 
$36,770,521 68 


+$12,266,624 69 
—$1,539,146 89 











Net Operating Revenue_ 
Ratio of Operating Ex- 
— to Operating 
evenues-. ......- 2+. 66.44 60.99 +5.45 
The following averages are deduced from tables set forth 
on pages 34 and 37 [pamphlet report]. 

The average tons of freight per loaded car mile increased 
from 18.35 to 19.08, or 3.98 per cent. 

The average tons of freight carried per freight-train mile 
increased from 366.06 to 388.80, or 6.21 per cent. 

The average freight revenue per freight-train mile de- 
creased from. $3 05 to $3 00, or 1.64 per cent. 

The average passenger revenue per passenger-train mile 
was $1 21, or the same as in the previous year. 

The average passenger-train revenue per passenger-train 
mile increased from $1 52 to $1 53, or .66 per cent. 

The tons of freight carried one mile (revenue and ¢om- 
pany) increased °1,532,785,910, or 19.89 per cent, while 
freight-car mileage (loaded and empty) increased 94,604,750, 
or 15.96 per cent, and freight-train mileage (freight and 
mixed) increased 2,711,479, or 12.88 per cent. 





The following statement shows the development of the 
freight and passenger revenues of the System since July 1 
1896: 














Freight Passenger 

Year Ending June 30— Revenue. Revenue. 
DE SEbitEGSiue «cu Ge de seacteduwwawe $22,067,686 77 | $5,574,288 31 
Ne Gis es Sea se aed gece we an eel 28,588,716 76 7,347,361 59 
Ee ide st Lal iin ckbknawue 29,492,586 65 8,126,141 85 
Eo gh ARS a amerye ia bo ee aes ee 33,729,332 83 9,334,661 57 
ie oe aac as css hen oe de ek ci a eg a 39,052,557 43 | 11,678,017 25 
thai ie ot Ble dk eon ae bc lc des 4) sae ews ws Kid 41,815,607 05 | 13,439,384 57 
EN aha ates oe COGS ek wane ane ae 44,622,438 71 13,469,985 78 
RE at ace era a a A Gk te el cod ak yeh ih dams a ws wer i mp 47,762,653 23 | 15,433,773 63 
EERO EARS Me Re oie ie ee fac a ae eg eae 47,408,982 36 | 16,045,380 27 
I ob Gea a ok ral dis a te Cis as tas a A Nat an oo 54,598,902 82 | 18,013,988 56 
I chien: anki as Sa ns ssa fs AI DE NE ce, Syne 65,500,309 42 | 21,171,629 08 
I ti vn ran eh Si ayy <a sind tk ESS pa a age 61,848,638 51 | 21,643,427 49 
ah 2 rs bg se te Shake ad set AG pices carl aia Shs te 64,212,638 10 | 22,734,505 32 
I SS ii is wo ieee ars ce Ae eran Ghia ce a 71,194,055 59 | 25,437,181 a 





TREASURY. 

Neither this Company nor any of its auxiliaries has any 
notes or bills outstanding: 

The Company held in its treasury on June 30 1910 $34,- 
814,895 07 cash, and had available $3,780,000 General 
Mortgage Bonds, including bonds not yet certified by the 
Trustee. The Company also has in the treasury unpledged 
a large amount of stocks and bonds of other companies, of 
which part is carried in the balance sheet as Investments 
and part is included under Railroads, Franchises and Other 
Property. 

In addition to the funds derived from Four Per Cent Con- 
vertible Bonds, Issue of 1909, referred to in the last annual 
report, the need was apparent for further sums to complete 
new lines under construction, purchase additional equipment, 
and for other contemplated extensions and improvements. 
Therefore your Directors on March 29 1910 authorized a 
further issue of Four Per Cent Convertible Bonds, to be 
known as Issue of 1910, to which stockholders were given 
the right to subscribe at 102% and interest to the extent of 
14 per cent of their holdings. During the year $41,668,- 
632 71 has been received on account of the principal of 
these two issues, of which $39,947,000 represents subscrip- 
tions fully paid for which bonds have been delivered. Fur- 
ther installments of principal which will mature during the 
current fiscal year amount to $30,275,367 29. 

Exchanges of Convertible Bonds for common stock aggre- 
gated $43,959,000 during the year. 


FUEL RESERVE FUND. 
The fund has been increased by earnings derived from 
certain fuel properties. 





Amount to credit of Fund June 30 1909___._+ 20-22. _2--- $313,676 85 
ee TE Te FORE Ss oi nose oc aan ews dete dL baw 703,238 95 
In Fund June 30 1910_.____.._.--.- dee Sen ne Ne, pt emer Ge $1,016,915 80 


On June 30 1910 there. remained in the treasury of the 
Cherokee & Pittsburg Coal & Mining Company an ‘unex- 
pended surplus amounting to $152,513 08, so thatthe total 
amount available for replacement of fuel propertiés’in which 
your Company is interested is $1,169,428 88, 
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ARIZONA & CALIFORNIA RAILWAY. 

The extension of this line from the west bank of the Colo- 
rado River to a junction with the main line at Cadiz, Cali- 
fornia, a distance of 83 miles, was completed during the 
year and opened for traffic July 1 1910. 


CONCHO SAN SABA & LLANO VALLEY RAILROAD. 


This line, extending from Miles to Paint Rock, Texas, a 
distance of 16.73 miles, was acquired during the year. An 
extension under its charter from San Angelo to Sterling City, 
Texas, approximately 41 miles, under construction at the 
close of the fiscal year, has since been completed, and was 
opened for traffic August 1 1910. The results of the opera- 
tions of this line will be included in statements covering 
System operations hereafter published. 


FULLERTON & RICHFIELD RAILWAY. 

In order to shorten the distance between San Bernardino 
and Los Angeles via Riverside, a cut-off between Fullerton 
and Richfield, a distance of 5.4 miles, was constructed under 
the charter of the above-named company and opened for 
traffic July 1 1910. 

GULF & INTER-STATE RAILWAY OF TEXAS. 

The capital stock of this company has been acquired, and 
it will be treated as a System line in reports hereafter pub- 
lished. The Guif & Inter-State Railway extends from 
Beaumont to Port Bolivar, Texas, where it has extensive 
dock facilities, at which ocean-going vessels can receive and 
discharge their cargoes. It operates a tug and barge line 
between Port Bolivar and Galveston, and constitutes the 
shortest line between Galveston and Beaumont, at which 
latter point it connects with the leased lines of the Gulf 
Colorado & Santa Fe Railway Company. 


WEST TEXAS CONSTRUCTION. 

The construction of the lines in West Texas, referred to 
in the last annual report, has been actively pushed during 
the year. Substantial progress has been made on the main 
line connecting the Gulf Colorado & Santa Fe Railway at 
Coleman with the Eastern Railway of New Mexico at Texico; 
45 miles immediately southeast of Lubbock were completed 
at the close of the year, and 155 miles of the remaining dis- 
tance between Lubbock and Coleman have now been graded 
and are ready for track laying. Branches, Plainview to 
Lubbock, 46.23 miles, and Plainview to Floydada, 25.75 
miles, were completed and opened for traffic on January 9 
1910 and May 1 1910 respectively. Other branches under 
construction at the close of the year were Slaton Junction 
to Lamesa, a distance of 54 miles, and Lometa to Eden, a 
distance of 98 miles; the former has since been completed 
and will be opened for traffic in the near future. 





Heavy work is in progress to reduce grades and curvature 
of the San Angelo branch of the Gulf Colorado & Santa Fe 
Railway between Coleman and Temple with the object of 
establishing a low-grade short line in conjunction with the 
new main line between Coleman and Texico, and the rail- 
ways of The Eastern Railway Company of New Mexico and 
the Atchison Company for traffic between points on or near 
the Gulf of Mexico and the Pacific Coast. 


ADDITIONAL MAIN-TRACK MILEAGE. 
The mileage of second track in operation on June 30 1910 
was 526.95 miles, as compared with 492.80 miles at the close 
of the preceding fiscal year, being an increase of 34.15 miles. 


SECOND TRACK WORK IN PROGRESS: 
Illinois and Missouri Divisions— 








Edelstein to Monica, fll.................... 10.22 miles. 
Willamesed to BMox, Il. ...........6secs 5.70 wi 
Illinois River to Chillicothe, Ill........._._-- 1.70 hs 
Dae ER) eee 64.14 Me 
Rothville to Carroliton, Mo._.........-...-. 31.75 = 
123.51 miles. 
Lines West of Albuquerque— 
Rio Puerco to Suwanee, N. M__.__.-_-.-_-. 14.39 miles. 
Seek DE Se I PR ies da cccncauaacuaau 9.0 - 
McCartys to Horace, N. M.................. 10.73 » 
Winslow to Dennison, Ariz......-..........-- 15.84 ne 
Piagetal $0: ASE Pitts Mite oi secn nw ceasennne 60.03 ms 
DAGTOCE UO RNs Sasin ak Seiwa s ch endncce 8.13 ba 
Barstow to Cottonwood, Cal___.-_._._-----. 12.18 vie 
130.38 a 
DOC 6 cn 6 pba Gk onc a oh ene eenunenebeene 253.89 be: 


Of the second track work in progress, it is expected that 
91.76 miles on the Illinois and Missouri Divisions and 50.54 
miles on the lines west of Albuquerque will be completed 
by January Ist next, making a total on that date of 669.25 
miles of second track in operation. 


GENERAL CONDITIONS. 


Your property is in excellent condition physically and the 
Company has made provision for its present financial needs. 
However, in view of the unsettled economic conditions of the 
country and the impossibility of accurately forecasting the 
trend of current events, especially as applied to the railroad 
interests, your Directors feel that it is necessary to proceed 
with caution even as to those improvements and extensions 
which are most desirable from the standpoint of. the public 
welfare and which are imperatively demanded. 





We take pleasure in extending our usual acknowledgment 
of the credit which is due to officers and employees for 
faithful and efficient service and: constant loyalty to your 


interests. 
EDWARD P. RIPLEY, President. 








THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY—SYSTEM. 
Comprising The Atchison Topeka & Santa Fe Railway Company, Rio Grande & El Paso Railroad Company, Gulf Colorado 


& Santa Fe Railway 


ompany, The Eastern Railway Company of New Mexico, The Pecos & Northern Texas 


Railway Company, The Pecos River Railroad Company, Santa Fe Prescott & Phoenix Railway 


Company, The Southern Kansas Railway 


Company of Texas and The Texas & Gulf 


Railway Company. 


Dr. 


INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30 1910. 





Operating Expenses: 
Maintenance of Way and Structures 
Maintenance of Equipment_-___-...__--- 


$17,807,136 20 
15,560,047 44 





Te Se go cn ko tuwen nd owe 2,114,260 49 
Transportation Expenses_._-___._._---- 31,821,825 23 
CORSTar MeO oo ee ce wee. 2,458,550 52 
aan $69,761,819 88 | 
ne a ae aa ee ga ges a es ia co SL rate 4,006,418 83 | 
Balance, Operating Income carried down__-.--_--------. 31,224,955 96 





$104,993,194 67 


$11,984,151 36 
27,700 99 








Interest on Bonds--_-___-__------ hii pha Us anna 
Rental of Tracks and Terminals--_------_---._-.._------- 


ee ee et web Gauaueeaks olh~ cenee 1,292,719 50 
Advances to Subsidiary Cosspanies i a as we ae 44,655 34 
Dividend No. 23 on Capital Stock, Preferred $2,854,345 00 
- 24 ™ " on 2,854,345 00 
ee 5,708,690 00 
18 = “ Common $4,714,605 00 
19 ” el 2,451,292 50 
20 or * ° 2,482,132 50 
_ 9,648,030 00 
Appropriation for Fuel Reserve Fund_-----.--.--.------ 703,218 10 
Appropriated for Additions and Betterments_.-_____.--__-_- 4,000,000 00 
nce, being Surplus for 12 months ending June 30 1910, 
carried to Profit and Loss Account------------------- 365,846 16 





$33,775,011 45 


PROFIT AND LOSS ACCOUNT TO JUNE 80 1910. 


Operating Revenues: 
SIND a. us aidir-cs oh i Sart, ast cs As masa el nisin tn a 
pn, Be PR aE alee Hea REDE na aps 
Mail, Express and Miscellaneous 


$71,194,055 59 
25,437,181 98 
8,361,957 10 





$104,993,194 67 





$104,993,194 67 
$31,224,955 96 








Operating Income brought down 


SOUEONS GN TS oe 8 ive he bk os ee oc aoe 1,171,261 14 
Accrued Interest collected from Bondholders converting 

Ne CN ek ee ea 114,690 09 
Income from: See eeenee... = rae ene wn 1,245,971 67 
Miscellaneous Income Receipts____.___________._______. 18,132 68 





$33,775,011 45 
Cr. 





Dr. 
Sundry Adjustments applicable to prior years__-_--_._-__- $22,223 23 
Balance (Surplus) carried to General ance Sheet- ---- -- 20,231,803 67 


$20,254,026 90 


Balance brought forward from June 30 1909_____________-_ 
Surplus for 12 months ending June 30 1910______________ 
Premium on Bonds (offsetting in part discounts written off 

in prior years) 


$18,821,250 74 
365,846 16 


1,066,930 00 
$20,254,026 90 








GENERAL BALANCE SHEET—EXHIBIT A. 
RAILROADS, FRANCHISES AND OTHER PROPERTY. 


Amount June 30 1909, as published in Annual Report $527,908 894 28 

Expenditures for Construction and Equipment during Fiscal 
ear ending June 80 1909 4,618,718 45 
$532,527,612 73 


GENERAL BALANCE SHEET—EXHIBIT C. 


INVESTMENTS NEW ACQUISITIONS. 
Expenditures to June 30 1909, as shown in Annual Report__ $7,288,123 86 





xpenditures during the Fiscal Year ending June 30 1910: 
en SN Me eo. wn Ca deusee $34,535 75 
Gulf & Inter-State Ry. of Texas_-.---_-- 1,669,691 31 
Sunset Western Ry........-.-...----- . 05 
Santa Fe Land Improvement Co.— 
Chanslor-Canfield Midwa 923,500 0 


On (0.....5 
Co 


0 
Santa Barbara Tie & Pole 498,613 43—3,131,579 54 


Deductions— 
Santa Fe Land Improvement Co.: 
Antioch Warehouse.........__...... 


$33,800 00 
8,327 57— $42,127 57 
$10,377,575 83 


GENERAL BALANCE SHEET—EXHIBIT D. 
CAPITAL STOCK JUNE 30 1910. 








| In Treasury. | Outstanding, 

















$10,419,703 40 


Issued.* 
ne ap Oe HEN EE SRS ' $165,563 ,000 $44,500 165, 
Preferred ........._.._2. | *147100;530 | "as'aog | «8p SarS28-500 
| $279,762,530 | $70,300 | $279,602,230 
* Not includ 


$17,286,470 Preferred Stock pieced in special 


y the Reorganization Co ae =e 


certain purposes 


and not used 
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GENERAL BALANCE SHEET—EXHIBIT B. 
EXPENDITURES FOR ADDITIONS AND BETTERMENTS, CONSTRUCTION AND OTHER CAPITAL PURPOSES DURING FISCAL YEAR 






























ENDING JUNE 30 1910. 
Additions and Other 
Betierments. Construction. Expenditures. Total. 

Atchison Topeka’ & Santa Fe Ry. ............--.--- ++ +--+ +5 55 os ee eee $9,734,356 96 $1,617 98 *$442,385 94 $9,293,589 00 
Atchison Topeka & Santa Fe Ry. (Coast Limes) ---..------------------------- LS | ae iets *10,076 53 2,917,989 68 
WAPI Se CMITORIIO FAG ooo on no i nw nn ce ens sno see mmeecnensdss *56 32 1,6p see 68 FO Su SuRce 1,245,665 11 
Bradenaw Mountéin RA... 1... ww nn ee ee teen et MR: SRP RRR ea MRE crt eine 4173 51 
i a dsb a a wacmmeceseccccsosencebseasadeash oe oe 2 oceans - wea ake dame 16,432 60 
Concho San Saba & Llano Valley RR------ eee ee rrr) Mee ert ee a eB Pe ae 645,090 18 
Eastern Ry. of New Mexico System. .-.-.........-.---.-------------+------+s 496,502 20 CPE A Snwgiekata 5,284,583 63 
Fullerton pT Ber, ee ee rt er Mania” mye Pes | . wcadhekume 106,228 92 
Gulf Beaumont & Great. Northern Ry..-.-.....-.-.-------------<----+-+-----+- See Be fF theese UEe OR ccckece wee 15,370 21 
Gulf Beaumont & Kansas City Ry-.........-.--------------------------58 OS ee Sager ee eee 546 88 6,757 89 
Gut Colorads & Ganta Pe Ny... 2... .... 2-2 + - 2 os enn eens 1,469,183 13 Seen On.)  cucioaw des 1,722,427 47 
moustom Belt @ Terminal Ry. O06... 2.2... 2... - 1-2 ne ee wee seein] 4568 e eave Tb stvasdaswe uu 17,480 00 17,480 00 
Jasper & Hasterm Ryo... 2 eos +--+ O,.600 OO 1 atte adn) S Ueeedes ,498 90 
NE EL ae Ts tite ee ee) ee ee ee eaerene eee 10,000 00 10,000 00 
meee Caey Teemmen-tay, Oo. . oo - «2 2 2 3 eb ne een se meeesindibbewscwcwes cases cn dscns) Ff) sdckcieeenee 100,000 00 100,000 00 
Bimgs River Wy i. «sc oun wo oo 3 nn ww nn ee seen Sees c eee sew eenes pep ten OR A ae eer ae 47,406 13 
Premcoes. @ aseern Feiee < oo 2 ono nn nnn bec cone eee ees sceesnb cnc cce 4,204 78 bepress shea yada Rabe Tepes! tk ae 4,204 78 
ONG CR OD ea en ert eer ane Gamer pan sey ly yl é Wats wie eee 1,090 00 1,090 00 
Santa Pe Prescott @.Phomix Ry... . -. .. 2 22 - 20 no oo teen ected eS ee ee a eee, en 158,144 84 
EE ROSES SO een rrr 8,418,407 63 ik teste mkt ck”. a’: Vakiaies te are ox eel oe 8,418,407 63 
Eepeemeees. Bane Eee. OC TOMAS. oc ww nn nw ewww cnc stsctn nun _ * 2 . at oer per ee cs ct Cees eee tes 492,259 23 
a encima ddoccsaaneese se adewte 30,346 24 53,277 24 *109,777 74 *26,154 26 
Union Passenger Depot Co. of Galveston. -------- —_ Pg tN Ra epee RS Ree eer Ig 513 45 513 45 
$23,777,754 11 $7,140,667 65 *$432,609 88 $30,485,811 88 

Reinstatement of Additions and Betterments written off in 1908 and credited to 
RPPCOREIESEE Tere DE CORES... 5 on dae in ie stn ot deeds ss dca dbs ssi wee os ik note sdepeaces LB) sucsnccscs 280,920 75 
$30,766,732 63 

Deduction— $ 

Land Sales during Fiscal Year_....-.-- ety aw wn is oo fp es ow 5 oes we on RT AE ri ais eet ea Ms nce the 0k snd. Sa anos ps 0s das 0s sp A a9 rm en 240,000 00 
$30,526,732 63 

















* Credits. Note.—Additions and Betterments includes net charges aggregating $3,990,130 34 (see note, page 10, pamphlet report). 








THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY—SYSTEM. 


Comprising The Atchison Topeka & Santa Fe Railway Company, Rio Grande & El Paso Railroad Company, Gulf Colorado 
& Santa Fe Railway Company, The Eastern Railway Company of New Mexico, The Pecos & Northern Texas 
Railway Company, The Pecos River Railroad Company, Santa Fe Prescott & Phoenix Railway 
Company, The Southern Kansas Railway Company of Texas, and The Texas & Gulf 
Railway Company. 
GENERAL BALANCE SHEET JUNE 30 1910. 





















































Balances - Balances Balances Balances 
June 30 1909. ASSETS. June 30 1910. June 30 1909. LIABILITIES. June 30 1910, 
Railroads, Fran- pital Stock: 
chises & Other Outs'anding (Ex- 
Property, includ. $235,733 ,230 00 hibit D)....-.-. $279 ,692,230 00 
Stocks, Bonds, ‘Funded Debt: 
$527 ,908,894 28 etc.,(Exhibit A)_ $532,527 ,612 73 Bonds Outstand- 
Expenditures frr 311,218,820 00 ing (Exhibit E) 302,004,952 71 
Additions and 
Betterments,Con- 
struction and 
Other CapitalPur- 
poses during Cur- 
rent Fiscal Year } 
4,618,718 45 (Exhibit B)__..- 30,526,732 63 
$532,527 ,612 73 » See $563 054,345 36 
Investments, New 
Acquisitions (Ex- 
7,288,123 86 ee 10,377,575 83 
7,136,313 41 Balance carried 
down _______. 8,265,261 52 
$546 952,050 00 $581,697,182 71||$546,952,050 00 1$581,697,182 71 
$8,435,534 38 Other Investments_ $12,725,569 38 ‘Balance from Capi- 
Material and Sup- $7,136,313 41 tal Account__--_- $8,265,261 52 
10,979,159 03 Be scavzccusss 18,386,494 20 Bridge Renewal Re- 
Prepaid Insurance 120,327 96 OONVO. 6 ks ca se 
Premium and Reserve for Fuel 
109,469 58 Prepaid Rentals_ 439,522 88 Lands: 
Guaranty Trust Co. The Atchison To- 
of New York: $312,960 64 peka&S.Fe Ry_}| $1,016,178 74 
Cash Deposit for Cherokee & Pitts. 
313,676 85 Fuel Reserve Fd 1,016,915 80 716 21 Coal & M. Co__ 737 06 
Accounts Receiva’le 313,676 85 1,016,915 80 
$1,496,531 15) Traffic Balances_' $1,300,114 68 quipment Depre- 
Agents and Con- 181,617 45 ciation Reserve. _ 6,363,722 34 
387 ,223 71 ductors___...- 750,395 79 quipment Recon- 
315,784 67; U.S. Governm’t_ 359,632 44 887 ,643 35 struction Res’ve 446,029 34 
3,814,180 26; Miscellaneous ___| 4,837,897 04 1,489,373 91 il Renewal Res’e 918,866 45 
6,013,719 79; 7,248,039 95 95,388 41 ie Renewal Res’ve 482,815 19 
Cash on Hand and ividends on Pre- 
n Banks: ferred and Com- 
10,579,941 79| Time Deposits___/$11,758,568 65 mon Stock: 
Check Deposits & No. 24 on Prefd. 
19,456,563 04; in __._ aetgiie 23,056,326 42 Stock, payable 
30 036,504 $3 ——_—_—_—_—_——-} 34,814,895 07 2,854,345 00 Aug. 1 1910____| $2,854,345 00! 
32,984 25] Unclaimed Divs_ 28,605 00 
2,887,329 25 2,882,950 00 
Accrued Taxes not 
a 1,614,237 09 76 Due... ...... 1,856,292 23 
2 Interest on Funded 
B” Debt: 
7 $3,700,731 24} Accrued, not due! $3,554,424 58 
' Coupons not pre- 
; 678,365 00 sented ._....-. 622,500 00 
4 4,379,096 24 —————{ 4,176,924 58 
4 Aecounts Payable: 
$3,107,502 49} Pay Rolls__.___- $3,544,621 07 
3,119,555 32} Audited Vouchers; 7,256,158 85 
: j 1,266,055 24| Traffic Balances_}| 1,271,839 82 
; 1,468,696 75; Miscellaneous __.| 2,636,315 67 
8,961,809 80} ——_———————| 14,708,935 41 
Appropriated In- 
come: 
3 } Expended for 
: } Additions and 
} $4,000,000 00 Betterments --_- $13,280,920 75 
| Reserve for fu- 
ture Additions 
: | 5,000,000 00 & Betterments_ 
| 9,000,000 00 : | 
Profit and Loss: 
18,821,250 74 Surplus __....-. 20,231,803 67 
$55,888,064 46 $74,631,437 28 $55,888,064 46 $74,631,437 28 
































We have examined the books and accounts of The Atchison Topeka & Santa Fe Railway and System lines and certify that the above Balance Sheet and relative 
Ineome and Profit and Loss Accounts are properly drawn up therefrom, and show the correct income of the Company’s System for the year and the true financial condi- 


tion at the close of the year. 
we_have also verified the cash items. 
New York, September 12 1910. 


We have been provided with satisfactory certificates from the Trustees as to the securities pledged under the different mortgages, and 


PRICE, WATERHOUSE @& GO., Auditors. 











Oor. 8 1910.] 
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LOUISVILLE & NASHVILLE RAILROAD COMPANY. 





FIFTY-NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1910 


Louisville, Ky., October 5 1910. 


To the Stockholders of the Louisville & Nashville RR. Company: 


The Board of Directors of your Company respectfully 
submits the following report for the fiscal year ended June 30 


1910: 
MILEAGE. 
I. Lines Owned and Operated. 














Miles. 
(5) EE Met catch tibia Kdhbkoncd aed dadheoatecncame 3,495.06 
(2) Operated but not Owned 
(a) Operated as owner of entire Capital Stock_ - _- ose. 03 
Ge. SeeRGeEE WOE BOGE, oc pec ce mn casecaccccas 118.97 
(c) Operated for account of owners___._._____- 221.88 
(d) Operated under trackage arrangements_ - --- 219.61 
1,095.49 
a lh ena ahi aan eb a damnienh ini iments 4,590.55 
Average mileage operated during the year, 4,554.30. 
II .—Lines Operated Under Their Separate Organiza- 
tions in which this Company Owns a Majority of the 
Capital Stock or is Interested as Joint Owner or Lessee. 
Nashville Chattanooga & St. Louis Railway (a majority 
of the Capital. Stock owned) ..............--. seeds 975.85 
Central Transfer Railway & Storage Co., Louisville (one- 
half of the Capital Stock owned) -___________________. .67 
bat = Railroad and Dependencies (interested as joint er1.00 
UE cath anita dan ds eh dus sha a tes Ob lh in Oe ania ees etl selina gain thee head e 
Chica, Indianapolis & Louisville Railway (a majority 
of the Capital Stock owned jointly with the Southern 
PORT 200.0. 03s cnn ap «ssa th ce enn. 4 615.75 
Louisville. Henderson & St. Louis Railway, less mileage of 
Louisville & Nashville Railroad operated under trackage 
arrangements (a majority of the Capital Stock owned)_. 181.70 
Woodstock & Blocton Railway (one-half of the Capital 
ee Gist d ttc nena coedhbuapausaces dane 7.73 
2,352.70 
Less—Mileage used by this Company under trackage 
arrangements: 
Woodstock & Blocton Railway-_-____._....-_--_- 7.73 
Nashville Chattanooga & St. oats Railway..... 50.41 sa 
; ———3 294.56 
III.—Lines Owned by this Company but Operated by 
other Companies. 
Paducah & Memphis Division (leased to Nashville 
—- & St. Louis Ry. at 5% on cost of e020 
PP en, SET by this company under trackage _ 
GEUREGQUIGRGS oo cin nc cnc cpm anes coansacca 5.46 
248.74 
Clarksville & Princeton Branch—Gracey, Ky., to Prince- 
ton, Ky. (leased to Ohio Valley Ry. "bo. at $12, 039 70 
per ‘annum) alas an Si tuipied ta abox dh einstein Wien Gag tis dhabeaeahs cs dale etal ok ea 20.56 
269.30 
SI NN cl ahi ais alent ta sis oh spans sk wd) Wr nd wn ka ges cy Soo te pot 7,154.41 
po FR ea ea ae ee 7,002.37 
I ae a inal ge ck ea ae > Pooh has oo co see ni 152.04 
Accounted for as follows: 
Additions— 
Louisville & Atlantic Railroad______...._.-- 104.10 
Madisonville Hartford & Eastern Railroad___. 55.49 206.08 
Deductions— : 
Se cans abensbaahninioas 
152.04 
BONDED DEBT. 
Bonded Debt June 30 1909, total issue ___._____...--------- $155,234,500 
Bonds Drawn for Sinking Funds— EB 
Redeemed— 
Evansville Henderson & Nashville 
I a a as a naan Us aan $69,000 
General Mortgage Gold___.___-___-- 420,000 
Pensacola & Atlantic RR.istM.Gold 78,000 
Pensacola Division ist M. Gold__--_- 20,000 
Louisville & Nashville Sink. Fd. Gold 20,000 $607,000 
Unredeemed (Not Presented for Payment)— é 
General Mortgage... .--2 2. -- 2... 54,000 
Evansville enderson & Nashville 
Bevision Gols... 25 F232. S22 6,000 
Henderson Bridge Co. ist M. Gold-_-- 1,000 
ne 61,000 
$668 ,000 





PI biG dwbebanvaaeh One Ga cue de a $668,000 $155 234,500 


Bonds Matured— 
Redeemed— 
Louisville & Nashville Sinking Fund Gold... $1,797,006 


Unredeemed (Not Presented for Payment)— 


Louisville & Nashville Sinking Fund Gold_._. 123,008 
$1,920,000 
$2,588 ,00@ 
Bonds Issued— 
United Gi- Tent 4% Geld... 5. ee cencaens $573,000 
Atlanta Knoxville & Cincinnati Div.4% Gold__ 2,125,000 
$2,698 ,000 
Net increase over last year... . . .. 2... ences seen sié 110,000 
Bonded Debt June 30 1910, total issue (See Balance Sheet, 
vs. fap URN |S, RS RE ee $155,344,500 
Less— 
Bonds Owned (see Table No. V): 
BO TYOQGUER Suis is desea Foi ee cees $19,844,000 
Deposited in Trusts as Collateral__...._._. 7,079,000 
Held in Sinking Funds. ......-.....---.- ,000 
27,717,000 
Total Outstanding Bonded Debt in hands of public, 
SUDGOS 1900s ck. 256 betes. . hE EL... ese $127,627,500 


Total Outstanding Bonded Debt in hands of public, 


Pi Sk eae eS Ree 129,778,500 
Decrease in Bonds outstanding in hands of public. ____- $2,151,000 
Accounted for as follows— 
Bonds drawn for Sinking Fund, including Re- 
deemed and Unredeemed Bonds_____.__-__- $668 ,00@ 
Bonds matured, including Redeemed and Unre- 
deemed Bonds Cumin cbs aunt seskbanemee 1,920,006 
Bonds purchased and taken into Treas’y $66,000 
Bonds purchased for Sinking Funds_-- 49,000 
Sa 115,000 
”y $2,703 ,000 
Bonds withdrawn from Treasury and 
canceled for Sinking Funds_---_-__-_ $100,000 
Bonds matured— 
ke. $136,000 
In Sinking Fund _______-_-- 166,000 
302,000 
Bonds sold— 
Atlanta Knoxville & Cincinnati 
Division 4% Gold___._-----_--- 150,000 
———_ 552,000 
Deedee a6 een Gbeve oo. $2,151,000 


GENERAL RESULTS. 


The General Results, as given in detail in Table No. 1, 
are here summarized. 
Cpeeeeee OVO. 6 aos odin ewes $52,433,381 94 

Less Operating Expenses (66.72%)__-_--_- 34,985,578 78 


Net > acaatataes Revenues (33.28%) ------.-.--------- $17,447,803 16 
PE a arn esden ee Swen waSees cs cnucouuceauisceanas 1,602,632 32 


$15,845,170 84 
Other Income— 


I i. tin e's hd pice omit naie $581,444 37 
From a es gegen th pine Hubdentaainie kale 788,336 99 
PR Be AE tins, « cacc usc nocccusn 3,581 95 


1,854,595 40 
TONE RE iia noe Keun woke dkeuwsaeebusen $17,699,766 24 


Deductions from Income— 
Interest on Bonded Debt___._._._____-.- $6,088,919 0@ 
EE a OE CE” CE las apa 407,392 07 
266,240 17 
———————_ 6, 762,551 24 


$10,937,215 00 
South & North Alabama RR. Company surplus (included as 


Se SOO shee ise tin nocd andes eau 523,958 93 
Net Income carried to Profit and Loss Account._____.. $10,413,256 07 


The balance to credit of Profit and Loss Account amounts to $27,675,361. 
For details see Table No. II. 











GROWTH OF TRAFFIC 
The growth of traffic for the past ten years is shown by the following table: 









































Average Net Operating Operating |Net Operating|P. C. of Exp. 
Years. Miles Operating Operating Operating Revenues Expenses Revenues to Operating 
Operated. Revenues. Expenses. Revenues. Per Mile. Per Mile. Per Mile. Revenues. 
1900-1901___-____- 3,169.27 $28,022,206 90 $18,233,033 50 |, $9,789,173 40 $8,841 84 $5,753 07 $3,088 77 65.07 
1901-1902________- 3,326.75 30,712,257 37 20,902,437 84 ' 9,809,819 53 9,231 6,283 14 2,948 77 68.06 
1902-1903____.___. 3,438.93 35,449,377 84 23,970,812 44 11,478,565 40 10,308 26 6,970 43 3,337 83 67.62 
1903-1904___.____- 3,618.19 36,943,792 73 25,141,548 27 {| 11,802,244 46 10,210 57 6,948 65 3,261 92 68.05 
1904-1905____.___- 3,826.31 38,517,070 72 26:490,020 97 | 12,027,049 75 10,066 37 6,923 12 3,143 25 68.77 
1905-1906________- 4,130.91 43,008,996 23 30,933,463 71 | 12,075,532 52 10,411 50 7,488 29 2,923 21 71.92 
1906-1907____.___- 4.306.33 48,263,945 20 35,781,302 54 12,482,642 66 11,207 67 8,309 00 2,898 67 74.14 
1907-—1908________- 4,347.80 44,620,281 16 *33,594,291 05 . 11,025,990 11 10,262 72 7,726 73 2,535 99 75.29 
1908-1909________. 4,393.11 45,425,891 45 *29,627,499 48 {| 15,798,391 97 10,340 26 6,744 08 3,596 18 65.22 
1909-1910_______._ 4,554.30 52,433,381 94 *34,985,578 78 | 17,447,803 16 11,512 94 7,681 88 3,831,06 J 66.72 
*Does not include Additions and Betterments heretofore included in Operating Expenses. 
Miles. 
RAILS. oo pounds per yore LS kajak ior eh elon itn Sp ape Racker sella des ML :..1;,7°8.68 
ses Ss E s SP EE SU ne noire nr dak wewen ve cee eae as 11.69 
The rails in main track operated, except trackage rights, | 141 pounds per yard____------.-------22--222lll LLL 74 
° 4,370.33 
are shown below: ios ee eee 81 
Steel Rails— Miles ee 
Under 5834 pounds per yard____-_---_-~. sesvacens = 2s 152.65 ET Ee ee ey eee NE ie ae Ure pga ae ree 4,370.04 
Bele DOUNGG Ser Yara r oo. |. nn - ewe we eee one 601.37 To which add— 
20 Oe ee DOP WON sae daumndb ones e nee 344.67 Operated under trackage arrangements_______.____._._______ 219.61 
on ete were pera. . Sho. seen neon es nse 79.22 
70 pounds foe ng Hi i hivce pid deals aan abo un nae 1,431.01 Total mileage owned and operated (see above)___.__._______ 
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The rails in main track owned, operated by other com- 
panies, are shown below: 


Steel Rails-— Miles. 
Ne ee as ea wWnn bows coke 127.33 
ME ASC oes Sad awcdensécdeneae as 2.56 
Dee a le wakecesseneeha 112.46 
EN re eS ebuenesee 8.87 
ee pouaes SR iis ch ep Wie bet Hac adam enncsouchss ots 

chs Cn skoneendechonadancscacsscue B $74.76 

Less portion of Paducah & Memphis Division used by L. & N. 
Railroad under trackage arrangements. _-.------------------ 5.46 

Total mileage operated by other companies (see above) - - - --- 269.30 


ADDITIONS AND BETTERMENTS—ROAD. 
During the year there were charged to Property Invest- 
ment, Road, expenditures for additions and betterments as 
follows: 


Right of way and station Track elevation, elimination 
RE SR Re A $58,754 93| of grade crossings, &c... $41,474 84 
BG. ccitwbindwancue 40 97 | Interlocking apparatus- -- - 14,701 31 
Widening cuts and fills. _-_-. 38,477 93| Block and other signal ap- 
Protection of banks-- -_._-- 1,881 21 NN ik ic Ake dine too 0 30,720 99 
Grade revisions and changes Telegraph and telephone lines 53,369 96 
6 SS ea 506,039 35/| Station buildings and fixtures 140,262 03 
Tunnel improvement- -.--- Cr. 834 02| Shops, engine houses and 
Bridges, trestles and cul- turn-tables ........--.-.-. Cr. 2,076 99 
NE hah ek ih tin hin i tic ty 198,634 44|Shop machinery and tools- 33,421 07 
Increased weight of rail__ -_- 70,481 58| Water and fuel stations- - - - 30,638 17 
Improved frogs & switches 5,051 48| Dock and wharf property - - 10,339 75 
Track fastenings and other Miscellaneous structures - - - 47,085 77 
DS dinctertcskses 9,268 70 oe 
ESTES a Sa ae 9,180 8 Total for year end. June 
Additional main tracks._.. 395,037 08 30 1910 (see Table VI) _$1,890,462 33 
andspurtracks.... 127,026 34 Total for year end. June 
Terminal yards___._._..- 55,265 30 Sea ose 866,546 87 
Fencing right of way------ 15,967 85 
Improvement of over and —_——__—— 
under grade crossings --- 251 41 BN Si Solu eed $1,023,915 46 





ADDITIONS AND BETTERMENTS—EQUIPMENT. 


The following expenditures for additions and betterments, 
equipment, were charged to Property Investment, Equip- 
ment, during the year: 


Charges: 
Locomotives— 
Thirty-four (34) bought or built__-_____-_- 
Expenditures on new Locomotives not yet 


$428,709 71 


I ath Save! ok sadies ba dtd cade mea inde w SS 10,806 44 
Equipping with self-cleaning ash pans_ .---- 27,241 36 
———————— $466,757 51 
Passenger Train Cars— 
Thirteen (13) bought or built__..__._--_-_- $76,424 71 
Equipping with steam-heating apparatus_-_ 7,431 66 


83,856 37 
Freight Train Cars— 
Two thousand one hundred and twenty 
(2,120) bought or built__._..______-_-- $1,271,809 02 
Expenditures on new cars not yet completed 2,075 93 
Equipping tank cars with improved unload- 
RE Ral pe apiindny erties ap aa Ge kha aig 926 54 
Equipping cars with air brakes_-______--_-- 729 85 
1,275,541 34 
Work Equipment— 
mew (81) Freight Train Cars changed 
to Work Equipment 
Equipping cars with air brakes___________ 


Shatcbicws stbnuwene $24,350 72 
853 83 
25,204 55 
Floating Equipment— 
One (1) barge built______-___-_-. 1,420 79 


ID 95a aes oe oon we ceo fal ek a ene ee me $1,852,780 56 
redits: 


Locomotives— 

Twenty (20) destroyed or sold___________- 
Passenger Train Cars— 

Eight (8) destroyed or sold______________ 
Freight Train Cars— 

Nine hundred and fifty-four (954) destroyed 


$205,021 68 
20,611 34 


508,398 46 


One hundred and fifteen (115) destroyed or 


sold 36,367 09 


~ $770,398 57 
Freight Train Cars— . 
a (81) changed to Work Equip- 
men 


ire tain anne Kn = Soaked aoe se + + 


Net charges to Additions and Betterments, Equipment, 


EY is i ARR enn 6 ont ie Mansa ooo so A $1,038,281 38 
Acquired with new lines taken into system this year 192,169 00 


Total charge for the year (Table VI) __-.-_-___-_-_-_-__- $1,230,450 38 
SOUTH & NORTH ALABAMA RAILROAD COMPANY. 
Charges: 


Locomotives— 
Equipping with self-cleaning ash pans_-__-_-_ 
Credits: 
Freight Train Cars— 
—mree (8) Geawoyed..........-.-...-... 


en ce caw mae $768 16 
There was no equipment acquired by the South & North Alabama 
Railroad Company during the year. 


814,499 18 


$1,211 00 








EQUIPMENT OWNED. 


















































| Passenger Work 
Locomotives. Cars. Freight Cars.| Equipment, 
Louisville & Nash- 
ville Railroad: 
On hand July 1'09 849 573 41,473 1,421 
Bought and built_ 34 13 2,120 pad 
a by pur- 
c ase of other| m 
SR RR 1 12 217 
Changed _.._.... ps BA pms: BS yok 31 
ji——— 898 598) ———43, _— 
Changed ___._._-| ai hao 81 ed buah ris 
Destroyed or sold_ 20 8 954 115 
20| -——— 8 1,035 115 
Pt I as iota 878 590 42,775 1,429 
South & North Ala-| 
bama Railroad:) 
On hand July 1 iy 50 year 247 shaw 
50; -———____- — 
Destroyed. ____-__| me E> ae a ae 
| qummamene ee 
On band. .......| i py i 244) weee 








RESERVE FOR ACCRUED DEPRECIATION— 
EQUIPMENT. 
Credits: 
Depreciation— 
ENO ce vecunesan 
Passenger Train Cars 


Freight Train Cars 
Wor 


$385,996 92 

67,754 30 

1,295,529 61 

34,403 00 
$1,783 ,683 83 


PONG. oso co wiatecackoous. 


*Renewals— 
For ps ap id Locomotives destroyed 


ES soe ee ae eke ches nen $15,029 87 
For eight (8) Passenger Train Cars de- 

a ., SAMAR ys es a lee megs 10,988 67 
For nine hundred and fifty-four (954) 

Freight Train Cars destroyed_______-_ 208,267 53 
For one hundred and sixteen (116) Work 

eS |. ncscadancaboucccen 13,131 33 


247,417 40 


Total charges to Operating Expenses for Depreciation 
I ee ee ke ee eet 
Depreciation on Dining and Special Cars—Dining Cars, 
charged to Outside Operations 


This amount has been charged to Operating Expenses 
and to Outside Operations ns ae 
Balance June 30 1909_________._.______- 
Amount of entries made durin 
year to adjust Reserve for Accrued De- 
preciation to June 30 1909— 
Locomotives __.___..._.- $3,577,813 07 
851,186 43 
7,938,462 66 
288,412 73 
———————— 12, 655,874 89 


$2,031,101 23 
3,845 16 


$2,034,946 39 


13,376,099 48 
Total Credits to Reserve for Accrued Depreciation. __$15,411,045 87 


OMFOr original t of i t destroyed 
or oO cost of equipment destro 
and sold, credited to Additions bbe 


Bettermen 
I si oe cnebaewas $205,021 68 
assenger Train Cars___....__.._-__. 20,611 34 
ie) ley eee 508,398 46 
Wet. meurneees.... . . nee 36,367 09 
$770,398 57 
Accrued Depreciation on Freight Train 
Cars changed to Work Equipment-_-_- 35,391 70 


805,790 27 


Balance to credit of Reserve for Accrued Depreciation— 
meupenems GRO SO TG10 ... 2. ce Soo kes sc $14,605,255 60 


SOUTH & NORTH ALABAMA RAILROAD COMPANY. 





Credits: 
Depreciation— 
Ee Re cee ne be $29,666 75 
pee Sees WOME OS. k ceeedbacue 8,943 59 
$38,610 34 
*Renewals— 
For three (3) Freight Train Cars destroyed___________ 1,575 65 
This amount charged to Operating Expenses__________ $40,185 99 
ee Pe Oe Fe Seek oo cn cbse kobesncddeduse< 39,206 12 
$79,392 11 
Charges: 
For original cost of equipment destroyed_______..._____- 1,979 16 
Balance to credit of Reserve for Accrued Depreciation— 
Equipment, South & North Alabama RR., June 30 1910 $77,412 95 


*The difference between these credits and the amounts shown as Renewals 
in Table IX is due to credits to Renewal Accounts for salvage from locomo- 
tives and cars destroyed, and on account of charges to other comapnies for 
cars destroyed on their lines. 














MAINTENANCE OF EQUIPMENT 
The average cost per mile for repairs to equipment for the past ten years has been as follows: 











1900-1901 ./1901-1902./ 1902-1903.,|1903-1904.|1904-1905./1905-1906.)1906-1907.|'1907-1908 .|1908-1909.|1909-1910. 
Cents. Cents. Cents. Cents. Cents. Cents. Cents. Cents. Cents. Cents. 
Locomotive repairs, per mile_________- 6.043 6.226 6.560 6.962 6.747 9.102 7.771 9.090 8.092 7.884 
Passenger Car Repairs. ar me. 5. 5s. 1.401 1.429 1.410 1.267 1.290 1.646 1.546 1.542 1.190 1.292 
Freight Car repairs, per mile_______--_. 412 -700 .800 .889 .820 .865 1,049 918 .745 739 




















_All equipment of the Company in revenue service is provided with both air brakes and automatic couplers, except freight 
equipment, which is equipped complete with automatic couplers only. The number of freight cars equipped with air brakes 


is 42,450, or 98.68 per cent. 


The following table shows the equipment on hand at the close of each of the past ten fiscal years: 
LOUISVILLE & NASHVILLE RAILROAD AND OPERATED LINES. 





{1900-1901 1901-1 902. 1902-1903.|1903-1904. 1904-1905,|1905-1906,|1906-1907.| 1907-1908. 


1908-1909./1909-1910. 





eer Seep a oan 8: ic 563 589 605 676 705 745 865 896 899 928 
TOO REE LENGE I: 4 462 | 471 501 515 535 559 572 573 590 
a RELIES AS Te SRS ae BLL 23,663 24,880 28,118 30,905 33,241 36,633 89,528 40,589 41,720 43,019 
eee UIORNG. ce 5 586 | 705 779 1,149 1,289 1,452 1,503 1,421 1,429 

i 
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PAYMENTS TO BE MADE ON ACCOUNT OF SINKING 
. FUNDS, 1910-1911. 


Newport & Cincinnati Bridge Co___-.-.---------- July 11910_. $14,008 


FEORGOROON TOFINO Co on in on on os che sedecigecca Aug. 1 1910_- 8,40 
Pensacola Division_........--.--- AS BRS aS Sept.11910_. 21,000 
Evansville Henderson & Nashville Division._._._...Dec. 1 1910__ 121,000 
Pensacola & Atlantic Railroad___......-----.----- Feb. 1 1911_ 90,200 
General Mortgage... ...22.0-- sec cts cceesicnece June 11911_. 550,000 
Petal ooh ook occ cn waco de6 od on DORE EMENE a hehe ena hee seen en $804,600 


GUARANTIES. 
The Company has guaranteed, by indorsement or by agree- 
ment, the following obligations of other Companies: 


Issued. AnnualCh’ge. 
South & North Alabama RR. Co. Consolidated 
Mortgage 5% Gold Bonds— 
Endorsement covers principal and interest____$10,000,000 $500,000 00 
Louisville & Nashville Terminal Co. First Mort- 
gage 4% Gold Bonds— 

Endorsement, made jointly and severally with 
Nashville Chattanooga & St. uis Railway, 
covers principal and interest of bonds issued _ - 

Louisville & Nashville-Southern, Monon Collateral, 
Joint 4% Gold Bonds— 

This Company and the Southern Ry. Co. are 
each liable for one-half of the principal and in- 
terest of bonds issued, $11,827,000. One 
4 dg interest, $473,080; this Company's lia- 

llity, one-half. Should either Company de- 
fault in its obligations to the other, in respect 
of the bonds of this issuc, the pledged shares 
of stock belonging to such Company so in de- 
fault shall become and be the property of the 
Company. not in default, which thenceforth 
shall be liable in severalty upon all covenants 
contained Im the BOGS... .... bb. sockets 

Nashville & Decatur Railroad, Rent Dividend— 

Under lease of this property the yment of 
7%% annual dividend to stockholders is guar- 
anteed as rent. Amount of Capital Stock 
BETO cectadung caida wie eanabausckie a 

Terminal Railroad Association of St. Louis— 

One-fourteenth of interest on $19,994,000 Gen- 
eral Mortgage 4% Gold Bonds now outstand- 
ing—one year's interest, $799,760; L. & N. 
RR. Co.'s proportion, one-fourteenth-.----- 

Georgia Railroad Lease— 

The Company is lable jointly with the Atlantic 
Coast Line Railroad Co. for the yearly rent, 
under the lease of the Georgia Railroad, 
amounting to $600,000. This Company's lia- 
BN a ee ii ia sient Ghillie oh te Shas ws adie deh ck 

Memphis Union Station Company— 

5% Collateral Gold Notes due Nov. 11911____-_- 

Secured | deposit of $2,000,000 First Mortgage 
4% 50-Year Gold Bonds of the Memphis Union 
Station Co. 

Endorsement, made jointly and severally with 
Nashville Chattanooga & St. Louis = 
Southern Ry. Co., St. Louis Iron Mountain & 
Southern Ry. Co. and St. Louis Southwestern 
Ry. Co., covers sr and interest of the 
notes and bonds ed. 


The notes issued for the creation of Union Passenger 
Station facilities at Memphis, Tenn., aggregating $1,200,000, 
made jointly with various roads entering Memphis, men- 
tioned in last year’s report, have been paid by the interested 
lines. This Company’s proportion amounted to $122,400. 


2,535,000 101,400 0 


5,913,500 236,540 00 


266,531 25 


57,125 71 


300,000 00 


1,500,000 75,000 00 








REDUCTION OF GRADES, NASHVILLE TO HENDERSON. 

The revision of line from Madison, Tenn., on the Main 
Stem, to Goodletts, Tenn., on the Henderson Division, 
which was mentioned in last year’s report, and which pro- 
vides a 0.6 per cent compensated grade, as against 14 per 
cent grade on the existing line, is nearly complete. It is 
expected that the line will Be put in operation about the first 
of September 1910. The distance from St. Louis via the 
revised line will be shortened 0.47 of a mile. 

Construction has been undertaken for the emopletion of 
the reduction of grades on the Henderson Division by con- 
structing a new roadway between Guthrie, Ky., and Hender- 
son, Ky., partly on the present right of way and partly on 
routes diverging from the present right of way. The total 
distance from Guthrie to Roberts is 85.1 miles, over 79.2 
per cent of which the work is being done. The maximum 
grade will be 0.6 per cent compensated, and the maximum 
curve 4 degrees. 


LOUISVILLE & ATLANTIC RAILROAD. 

As mentioned in last yore report, the entire capital stock 
and all of the bonds of the Louisville & Atlantic Railroad 
Company were acquired by this Company. The legal title 
to the Property rights, privileges, immunities, powers and 
franchises have been conveyed to the Louisville & Nashville 
Railroad Company by deed dated November 1 1909, and the 
road is now operated as a part of the system. 


MADISONVILLE HARTFORD & EASTERN RAILROAD. 

This Company owns all of the capital stock of the Madison- 
ville Hartford & Eastern Railroad Company, which has con- 
structed a railroad 55.49 miles in length, extending from a 
connection with the Morganfield Branch, near Madisonville, 
Ky., through Hopkins, Muhlenberg and Ohio counties, 
Kentucky, in a northeasterly direction to a connection with 
the Louisville Henderson & St. Louis Railway, near Fords- 
ville, Ky., providing a short line from coal fields and rich 
agricultural districts of Western Kentucky to Louisville. 
This Company has advanced on account of construction of 
this road $1,627,698 11, for which bonds of the Madisonville 
Hartford & Eastern Railroad Company will be received. 
The track-laying was completed and the line placed in opera- 
tion on January 41910. 


FRANKFORT &.CINCINNATI RAILWAY. 
This Company owns all the capital stock of the Frankfort 
& Ciricinnati Railway Company and, by deed dated October 


immunities and franchises (except the franchise to exist as a 
corporation) of that Company were conveyed to the Louis- 
ville & Nashville Railroad Company, and .the operations 
since November 1 1909 and mileage, are included in this 
report. Shortly after deed was executed, suit was brought 
in the Franklin County, Ky., Circuit Court to have the 
acquisition of the Frankfort & Cincinnati Railway by the 
Louisville & Nashville Railroad Company deelared unlawful 
as contrary to the Constitution of Kentucky. Under an 
order issued by the Court the accounts of the Frankfort & 
Cincinnati Railway Company are being kept in such manner 
that a proper accounting may be had if required. The suit is 
still pending. 

REDEMPTION OF LOUISVILLE & NASHVILLE RAILROAD COM- 

PANY THREE-YEAR FIVE PER CENT GOLD NOTES. 

On March 1 1907 $6,500,000 of these notes were issued 
which matured March 11910. Prior to that date, notes were 
purchased and canceled amounting to $2,793,000, leaving 
outstanding at the date of maturity $3,707,0C0, which have 
all been redeemed with the exception of $21,000. 


REDEMPTION OF LOUISVILLE & NASHVILLE RAILROAD COM: 
PANY SIX PER CENT SINKING FUND BONDS. 


These bonds were issued on April 1 1880 and matured on 
April 1 1910,all of which have been redeemed with the excep- 
tion of $123,000,for which cash has been deposited with the 
Union Trust Company of New York, Trustee. 

The collateral security, owned by this Company and held 
under this Trust Deed, consisting of $2,000,000 Second 
Mortgage Bonds of the South & North Alabama Railroad 
Company, which matured on the same date as the above 
Six Per Cent Sinking Fund Bonds, bas been surrendered to 
the South & North Alabama Railroad Company, this Com- 
pany receiving in payment therefor South & North Alabama 
Railroad Company Five Per Cent Consolidated Mortgage 
Bonds. 

NEW FORM OF GENERAL BALANCE SHEET. 

Effective June 15 1910, the Inter-State Commerce Com- 
mission prescribed a form of general balance sheet statement 
which is used in this report. In many respects the require- 
ments of the Commission as to the classification of the 
accounts are at variance with the accounting methods here- 
tofore used by this Company. This will, therefore, render 
impracticable the comparison of items on balance sheet 
with those of previous years. 





Attention is called to the report of the Cemptroller for the 
details of the year’s business. 





The Board acknowledges the fidelity and efficiency with 
which the officers and employees of the Company have 
served its interests. 

For the Board of Directors, 


H. WALTERS, Chairman. 
M. H. SMITH, President. 





HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS. 
30 Broad Street, New York. 
New York, September 28 1910. 


Walters, Esq., Chairman of the Board Louisville & 

ashville Railroad Company, 71 Broadway, New York. 

We have examined the books and accounts of the Louis- 
ville & Nashville Railroad Company for the fiscal year ended 
June 30 1910, have verified all cash and security balances by 
count or by comparison with receipts and certificates of 
deposit, and have examined carefully all details of revenues 
and expeneses and all erg ee to capital accounts, and 

We hereby certify that the accompanying General Balance 
Sheet and statements of Income and Profit and Loss are 
correct, and truthfully set forth, respectively, the financial 
condition June 30 1910 and the results from the operation for 
the period shown. 


soa! 


_., HASKINS & SELLS, 
Certified Public Accountants. 


REPORT OF THE COMPTROLLER. 
ACCOUNTING DEPARTMENT, LOUISVILLE & NASHVILLE RR. CO. 
Louisville, Ky., September 28 1910. 
Mr. M. H. Smith, President: 

Dear Sir—I submit herewith statements showing the 
financial condition of the Company, and the results from 
operation for the year ended June 30 1910, as set forth in the 
following tables: 

No. [.—Income Account. 

No. II—Profit and Loss Account. 


No. 111.—General Balance Sheet. 

No. IV.—-Bonded Debt and Estimated Interest Charges 
for 1910-1911. 

No. _V.—Securities Owned by the Company. 

No. VI.—Property Investment, Road and Equipment. 


No. VII.—Operating Revenues, Operating Expenses, and 
Net, by Months. 
No. VIII.—Total Operating Revenues, Operating Ex- 
penses and Net. 
No. IX.—Operating Expenses, in Detail. Fa 
No. X.—Passenger and Freight Statistics. ‘acai 
Very respectfully, -- ' 





28 1909,-the legal title to the properties, rights, privileges, 


CHARLES HAYDON, 
Comptroller .3 
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TABLE NO. I.—INCOME ACCOUNT. Brought forward..........-.------0--2-+----------+- $171,127,177 48 
Operating Income— Securities of Proprietary, Affiliated and 


Rail Operations— 
Operating Revenues— 





Revenue from transportation. --_-_---$52,076,740 93 
g Revenue from operations other than 
DE oe cea Saas a uo oo 356,641 01 
Total operating ee Aa cide $52,433,381 94 
Operating Expenses— 


Maintenance of way and structures... $8,172,166 25 


Maintenance of equipment. -_-------- 8,559,104 33 
is Lon ns eh gee « 1,120,515 75 
Transportation expenses. -______----- 16,030,238 20 
ER ee ea 1,103,554 25 


Total operating expenses (66.72%) -_.-.-.-.------ 34,985,578 78 


Net operating revenues (33.28%) __-.------------ 17,447,803 16 


Outside operations— 


NET es cca ae 6 ede a $425,310 53 
SE SINGS el a 304,078 44 
ee ee ee, Ge dae siotameo 121,232 09 
Sy ee Be ee aaes $17,569,035 25 
xes ~ i ae =< he eae. Gore ee oon oo i atan ho wee 1,602,632 32 
rn ee Skane ne se selmnawe a $15,966,402 93 
Income from Rents— 
Clarksville & Princeton Branch. ----- $12,039 70 
Paducah & Memphis Division -------- 206,506 20 
a a LL an ee aie se owes 290,928 02 
VEE HER. wats ecient deme een 71,970 45 
$581,444 37 
Income from Investments— 
Chicago Indianapolis & Louisville Ry. 
—ERRSRRISIEGRERES “Sis sce Sea a $236,830 12 
Nashville Chattanooga & St. Louls Ry 
ERE EA UT SR OT ERROR op 394,768 00 
Charleston Terminal Company Bonds-_ 12,000 00 
Louisville Property Company Bond__- 64,000 00 
Wholesale Merchants’ arehouse Co. 
0 ae EOE sy CEE REY ep ee 17,437 50 
Sundry Bonds and Stocks___-_.-_-_-_- 63,301 37 
$788,336 99 
interest from Various Sources (net) _____---- 


$363,581 95 
———————_ 11,733,363 31 


$17,699,766 24 
From which Deduct— 
Charges against Income— . 
Interest on bonded debt_______-----.--- 
Rents paid for lease of roads— 
Guaranteed dividend on 
Nashville & Decatur RR. 


$6,088,919 00 


(RTE ERAS SERCH = $118,061 25 

Rents of other roads_--_-.-_- 31,231 34 
——_—_—_ 149,292 59 

Rents for tracks, yards and other facili- 
PE EE ccc dvame bins oda wu eabemsio 258,099 48 


$6,496,311 07 


Sinking Fund Charges— 
Direct payments for which no bonds are 


i a pe Uo in di nh ls $134,200 00 
Accrued premiums on bonds drawn for 

SN BN ao lane wien a 58,350 00 
Accrued interest on Company’s bonds 

Pc ce 73,690 17 


$266,240 17 


_ 6,762,551 24 

$10,937,215 00 
South & North Alabama RR. Co. surplus for year in- 
ERIS: ELE LES pa ae Ea ED 


523,958 93 
Net income transferred to the credit of Profit and Loss 
I i ia ia a irre danicoh side ain sasegde nie sds thy te eon = $10,413,256 07 


TABLE NO. II.— PROFIT AND LOSS ACCOUNT. 


CREDITS. 


Balance to credit of this account June 30 1909 $23,431,527 08 
Sinking Fund Payments for which no bonds 


are to be received, charged to Income Acc’t 134,200 00 
Interest accrued on Company’s Bonds in Sink- 
as «Si nh ayaa icteminn ode Wem oc 73,690 17 
Sale of property at various points_-_-_.__-.-_- 18,659 65 
Geo Railroad lease: 
Income from securities _-___-_- $66,203 00 
Income from operation_ -__-_-__ 137,128 34 
———_—_-—— 203 ,331 34 
Miscellaneous credits. ._................-.. 65,827 46 


Net surplus from operation for year ended 
June 30 1910, transferred from Income Acc’t 10,413,256 07 





$34,340,491 77 
DEBITS. 


For Cash Dividend 3 % %. payable Feb. 10 '10 $2,100,000 00 
For Cash Dividend 34%, payable Aug.10°10 2,100,000 00 
Adjustment of Reserve for Accrued Deprecia- 


ee, ONG cre cu Wawa le 2,318,502 54 
Amount due Georgia RR. on account of At- 

fants Joint Terminals... .......-........ 107,251 39 
Misceliancous denits......................- 39,376 84 


Appropriated surplus—amount 
invested in Sinking and Re- 
demption Funds__._..-.... $212,566 97 

Balance to credit of Profit and 
Loss Account June 30 1910 __27,462,794 03 

——————— 27,675,361 00 

——————— $34,340,491 77 


TABLE NO. ITI—GENERAL BALANCE SHEET. 


DR. ASSETS. 
PROPERTY INVESTMENT: 
Road and Equipment: 
Investment to June 30 1907— 
ON BERS S pie atau i comin ne dels sorene kk $139,471,007 11 
Equipment 36,072,004 83 


$175,543,011 94 





Investment since June 30 1907— 
Roa 





Ln. peeW eee hahaa aa cies $8 624,610 39 
DOPING nos icc tir seman ccs Chee 3,330,141 88 
$11,954,752 27 
CPO We icine fick cs eee eee $187,497,764 21 
Reserve for Accrued Depreciation—Credit— 
Way and Structures, &c_.........._- $1,765,331 13 
SUNNY oo iri Wied Sic nbz Sate cia 14,605,255 60 





16,370,586 73 





$171,127,177 48 ° 








Controlled Companies—Pledged— 
Stocks (Table V) _ Meek toi . ised Ss cS 
Funded Debt (Table V) 


$250,793 48 
1,200,000 00 





Securities Issued or Assumed—Pledged— 
Funded Debt 
Securities of Prorpietary, Affiliated and 
Controlled Companies—Unpledged— 
Stocks (Table V) 


$1,450,793 48 
$7,079,000 00 


$2,179,525 90 
725,000 00 





$2,904,525 90 





Other Inv2stmen's: 

Advances to Proprietary, Affiliated and 
Controlled Companies for Construction, 
Equipment and Betterments 

Miscellaneous Investments— 
EN i eee 
Securities—Pledged (Table V)______- 
Securities—Unpledged (Table V)__.__ 


$11,434,319 38 


$3,617,276 85 


$2,064,886 45 
11,361,577 37 
2,511,691 37 





$15,938,155 19 





WORKING ASSETS: 
Cash 


Treasury—Funded Debt (Table V) __- 
Marketable Securities—Funded Debt 
oy a Ae ear 
Loans and Bills Receivable____________ 
Traffic and Car Service Balances Due 
from Other Companies 
Net Balance Due 
0 REE REN SEL T E 
Miscellaneous Accounts Receivable 
Materials and Supplies__.__._________- 
Other Working Assets.__...__________- 


19,555,432 04 
$9,113,468 59 
19,844 ,000 00 


6,961,389 47 
2,811,388 68 


388,240 70 


1,018,474 53 
4,195,896 74 
4,856,077 91 

151,916 67 





ACCRUED INCOME NOT DUE: 


Unmatured Interest, Dividends and Rents Receivable 


DEFERRED DEBIT ITEMS: 
Advances— 
Temporary Advances to Proprietary, 
Affiliated and Controlled Companies 
Working Funds_. ‘ 


49,340,853 29 
au 136,773 92 


$1,706,487 42 
35,723 25 





Special Deposits_______. 


Cash and Securities in Sinking and Re- 
demption Funds— 
Company Bonds (Table V) 
8 2 ee 


$1.742,210 67 
$505,350 00 


$794,000 00 
200,759 73 





$994,759 73 





Other Deferred Debit Items 


$6,482,712 77 





CONTINGENT ASSETS: 
South & North Alabama RR. Co. 5% 
Consolidated Gold Bonds outstanding, 
endorsed by Louisv. & Nashv. RR.Co. 
Bills Payable endorsed by Louisville & 
Pee Beets SO... ced antwn cue 
L. & N. Terminal Co. 50-year 4% Gold 
Bonds outstanding, endorsed by Louis- 
ville & Nashville RR. Co. and Nashville 
Chattanooga & St. Louis Ry______-_-- 
Memphis Union Station Co. 5% Collateral 
Gold Notes guaranteed by the Louis- 
ville & Nashville RR. Co. and other 
interested Railroad Companies 


9,725,033 17 


$7,292,000 00 
7,000 00 


2,500,000 00 


1,500,000 00 





LIABILITIES. 


STOCK: 
Capital Stock— 
Common Stock— 
Full shares outstanding. _-__________- 
Fractional shares outstanding. ______-_ 
Original stock and subsequent stock 
dividends unissued 


11,299,000 00 
$272,618 589 28 











Cr. 


$59,916,600 00 
720 00 


82,680 00 





$60,000,000 00 


MORTGAGE, BONDED AND SECURED DEBT: 


Funded :ebt:— 


Mortgage and Collateral Trust Bonds (Table IV): 


Owned by Company. --_.___-__-_-__-. 
Outstanding in Hands of Public_____- 


$27,717,000 00 
127,627,500 00 





$155,344,500 00 


Plain Bonds, Debentures and Notes-_--__- 


30,057 00 





WORKING LIABILITIES: 

Traffic and Car Service Balances Due to 

ee ee eee 
Audited Vouchers and Wages Uapaid_--- 
Miscellaneous Accounts Payable_--_---_- 
Matured Interest, Dividends and Rents 

Unpaid 
Matured Mortgage, Bonded and Secured 

Debt Unpaid (Table IV)_-___.--_--- 
Other Working Liabilities.___.__...__--_- 


158,374,557 00 


$305,734 37 
3,936,026 40 
118,503 26 


1,804,598 83 


231,100 00 
72,316 44 





ACCRUED LIABILITIES NOT DUE: 
Unmatured Interest, Dividends and 
I ke aK cs gta he may 
Taxes Accrued 


6,468,279 30 


$2,823,087 49 
681,194 92 





DEFERRED CREDIT ITEMS: 
eae eee 
Other Deferred Credit Items _- 


3,504,282 41 


$843,122 91 
5,153,815 98 





APPROPRIATED SURPLUS: 
Additions to Property since June 30 1907, 
Ceres Bee Nee. canes ceecsucé 
Reserves from Income or Surplus— 
a in Sinking and Redemption 
Funds 


5,996,938 89 


$2,300,170 68 


212,566 97 





PROFIT AND LOSS: 

Balance 

CORTINGENT LIABILITIES: 

South & North Alabama RR. Co. 5% 
Consolidated Gold Bonds outstanding, 
endorsed by Louisville & Nashville 
SE RSE SE A ae gn ee ees 

Bills Payable endorsed by Louisville & 
Nashville Railroad Co__._.___--_--- 

L. & N. Terminal Co. 50-year 4% Gold 
Bonds outstanding, endorsed by Louis- 
ville & Nashville RR. Co. and Nash- 
ville Chattanooga & St. Louis Ry--_--- 

Memphis Union Station Co. 5% Collateral 
Gold Notes guaranteed by the Louis- 
ville & Nashville RR. Co. and other in- 
terested RR. Companies.......-.... 


2,512,737 65 
27,462,794 03 


$7,292,000 00 
7,000 08 


2,500,000 00 





11,299,000 00 





$272,618 ,589 28 
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TABLE NO. IV.—BONDED DEBT LOUISVILLE & NASHVILLE RAILROAD CO. AND SUBSIDIARY LINES, AND 


ESTIMATED INTEREST CHARGES FOR YEAR 1910-1911 
(Including also Guaranteed Dividend on Stock. Nashville & Decatur Railroad.) 




































































| 
Redeemed | Estimated 
; or Drawn Owned by |Outstanding Inter- Interest 
MORTGAGES ON RAILROADS. Authorized. Issued. Jor Pay- |L. & N. RR.\in Hands of| Maturity. est. | Coupons Due, jCharges for 
ment. Company. | Public. % Yr.1910-11. 
$ $ $ $ | $ $ 
Yellow River RR., ist Mtg-_-.-..--..--.--- 150,000 150,000 10,000 SOO ,00G; >. cc ceuen Jan. 11919) 4 j|Jan. 1, July 1} ___-_- 
Evans. Hend. & Nashv. Div., lst M., Gold} 2,400,000) 2,400,000) 1,100,000; _______- | 1,800,000|Dec. 11919) 6 |June 1, Dec. 1 74,150 
Pensacola Division, First Mtg., Gold- ---- 00,000 0,000 275,000 7,000) 318,000)/Mch. 1 1920} 6 ‘!Mch. 1, Sept. 1 18,080 
Southeast & St. Louis Div., lst M., Gold_-} 3,500,000) 3,500,000) -_...___|  ____-__- | $8,500,000)/Mch. 11921} 6 |Mch. 1, Sept. 1 210,000 
Pens. & Atlantic RR., ist Mtg., Gold__- --- 3,000,000} 3,000,000 958,000 19,000; 2,023,000/Aug. 11921' 6 (|Feb. 1, Aug. 1 119,330 
New Orleans & Mobile Div.,ist M., Gold.| 5,000,000) 5,000,000 denies BM 6,000! 4,994,000|\Jan. 11930| 6 |Jan. 1, July 1 299,580 
New Orleans & Mobile Div., 2d M., Gold- 1,000,000; 1,000,000 -...}| 1,000,000\Jan. 11930| 6 (|Jan. 1, July 1 60,000 
General Mortgage, Gold__......-.--- 20,000,000) 12,597,000) 6,860,000) 24,000! 5,713,000/June 11930; 6 /|June 1, Dec. 1 340,280 
The Gallatin & Scottsville Ry., ist M. .Gold 0,000 309,000 ware sail nn ea July 1 1931) io See ae Bee ey ie 
Henderson Bridge Cc., ist Mig., old 2,000,000, 2,000,000 1,000) 766,000) 1,233,000/Sept. 11931; 6 |Mch. 1, Sept. 1 71,380 
Lou. Cin, & Lex. Ry., Gen'l Mtg., Gold 7,000,000) 3,258,000 Soles) ..«-seeemel 3,258,000) Nov. 1 1931; 434 |May 1, Nov. 1 146,610 
First Mortgage. fifty-year, Gold_ 3,500,000| 1,764,000 coh 15,000; 1,749,000|May 11937; 5 /|May 1, Nov. 1 87,450 
Nash. Flor. & Shef’d Ry., 1st Mtg., Gold __| 2,500,000) 2,096,000 A 100,000) 1,996,000)Aug. 11937; 5 |Feb. 1, Aug. 1 99,800 
Birmingham Min. RR., ist Mtg., Gold |} 5,000,000; 3,929,000 ve -.| 3,929, 000) sapiens hi Nov. 1 1937) 5 ge Re OSS 
Alabama Mineral RR., ist Mtg., Gold 3,150,000) 3,150,000 | ‘S,400, 008) 25ie July 11940' 4 /Jan. 1, July 1 ae 
Unified, fifty-year, Gold - | 75,000,000) 62,848,000 17,000) 4,958, 000) 57,873, 000 July 11940; 4 Jan. 1, July 1 2,314,920 
Newp. & Cin. Bridge Co., Gen’! Mtg., Gold) 1,500,000} 1,400,000 j in aan oa 1,400,000|\July 11945; 4%\Jan. 1, July 1 63,000 
L. & N. and M. & M. Ry.. ist Mtg¢., Gold 5,000,000; 4,000,000 née 4,000,000 Sept. 1 1945| 4 %|Mch. 1, Sept. 1 180,000 
L. & N., Pad. & Mem. Div., lst aes Gold. 5,000,000! 4,836,000 217,000| 4,619,000|/Feb. 11946; 4 Feb. 1, Aug. 1 184,760 
Atlanta Knox. & Nor. Ry., ist M., Gold__|} 1,500,000; 1,000,000 - a ale 1,000) 999, 000/ Dec. 11946; 5 {June 1, Dec. 1 49,950 
Atlanta Knox. & Cin. Division, Gold val 50,000 000) 23,827,000 Shay tie er | 13,582,000; 10,245, 000;May 11955; 4 May 1, Nov. 1 409,800 
Southeast & St. Louis Div., 2d M., Gold__| 3,000,000} 3,000,000) _______- | 2,000| 2,998,000|Mch. 11980' 3 /Mch. 1, Sept.1 89,940 
Kentucky Central Ry., Ist Mte., Gold ‘ ==! 7,000,000} 6,742,000; __.____-~ | 37,000; 6,705,000\July 11987; 4 j|Jan. 1, July 1 268,200 
Atl. Knox. & Nor. Ry., fist Cons. M., Gold; 2,280, 000) 1,280,000) O,OC0| ~-«ckiudae | 500,000| Mch. 1 2002; 4 {|Mch. 1, Sept. 1 20,000 
} 
|209,580,000 153,686 .000| 10,001,000) 27,262,000| 116,423,000) 5,107,230 
Real Estate Mortgage. | e | 
St. Louis Property, 20-year ist M., Gold__| 650,000 617,000| “| so---ons 617,000) Mch. 11916; 5 |Mch. 1, Sept. 1 30,850 
Collateral Trust Bonds. | 
First Mortgage Trust, Gold_ | 7,000,000, 5,129,000) 424,000) 4,705,000! Nov. 1 1931 5 |May 1, Nov. 1 235,250 
*L. & N.-Sou., Monon Collateral Joint. | | | | 
Gold, L. & N. Proportion, one-half | 7,750,000' 5,913,500) 31,000) 5,882,500\July 11952! 4 |Jan. 1, July 1 285,300 
14,750,000 11,042,500! = 455, 000) 10,587, 500) 470,550 
T otal Interest Bearing Bonded Debt. | | 
L. @ N.RR.Co...- |224,980,000 165,345,500, 10,001,000 27,717,000|127,627,500!| 5,608,630 
Bonds Pe wren Matured or Drawn Jor) | 
Sinking Funds, Not Presented. | 
Alabama & Florida RR. (old Co.), First M.} anh mht os “ pe os tal | 2,000 — 1867)____ i a hare oe 
Mobile & Montgomery Ry., Income Bonds! ee Rae ‘ --------| eo Le eS Rees ER EPS 2 
‘City of Louisville, Lebanon Branch Ext'n_| SOS Gee es Oe 4 1,000) Oct. 15 1893)____- —_ csueue i ed 
ee, ee eae Se ae eee ; thas ae ee See Pe ea Ses SS ee 
a ase, ee, See, ts ee ew Entei mo of eee | SO a ne Se a es om 
Henderson Bridge Co., First Mtg., Gold __| seein nth: alee ae ine $osaka sel aNeeee ee 1. Geant, 2-200). cc) tel lee ace 
Evans. Hend. & Nashv. Div., ist M., reat tact Maik 5 Ta a omni a a Seen. 2 Occ’ 6. kn cben bau st ewe 
Co OEE SS 2 ees a ena bie cicecs irae = yet 5 ,000| June 3 1000)... — . Saad Vie Saw wee Bi ndishar 
nM ess in teem ecined sad wi walel . aw hin awe oo Seer Bae 54,000| June ae DP ssc cneiam ire aiken a ee ae 
Five-Twenty Collateral Trust ‘‘1903"’ Issue) -_.._...| -------- | m meee 12,000!April 1 1909|_____ Sie oe See he ere. 
a n,n We ME le and peewee! cknasewen| --.sucal 2 cee 123,000| April 1 1910)_____ Rot | Biren 
‘Three-year 5 per cent Gold Notes_______- eres Bees <= 20) sede 21,000 Mch. 1 1910) _-_- PUREE, Beer ea 
Total Bonds due and unpaid, L.& N.RR| -_..-...|  -------- Sere Beet i | 281,100! eri 
Bonds of Subsidiary Company Outstanding, | | | | } 
Matured, not Presented. 
Nashville & Decatur RR., First Mtg_ a apasothebdekeh < reccaiehiaees <p sihwien alata a a Se epee = 10001. al 40 cols eee 
Mortgages on Railroads Operated, Controlled: | | 
Through Ownership of Capital Stock. | | | | 
Bay Minette & Ft. Morgan RR. ist M.,Gold) 500,000 225, 000) iadakateal po Serre July 1 1930] 4 |Jan. 1, July 3 s 
Owensboro & Nashville Ry., 1st M., Gold_| 2,000,000! 1,200;000) ________| 1 2k km oe Nov. 11931; 6 |May 1, Nov.@ —..____- 
Morganfield & Atlanta RR lites kaw a eae 500,000 eee 500,000 ape jeune I 1982) “4 (Jane ft, Deb BM 
3,000,000; 1,925,000; -_____-- ae RNG EG Fee (SOS ee See eens een, ee SS 
Mortgages on Railroad not Owned but Oper- } 
ated by L. & N. Railroad. | 
a South & North Alabama RR., Cons.,Gold| 10,000,000 10,000,000) —________|} 2,708,000; 7,292,000/|Aug. 11936; 5 /|Feb. 1, Aug. 1 364,600 
South & North Alabama RR., Imp., Gold) 2,000,000, 1,920,000, -----__- |. 1,020,000 oe nme Aug. 11936) 5 /|Feb. 1, Aug. -___._-- 
12,000,000, 11,920,000; -______~- | 4,628,000! 7,292,000) 364,600 
Mortgage on Property not Owned but Oper- | 
ated by L. & N. Railroad. | | | 
b> Louisville & Nash. Terminal Co., istM.,G.; $8,000,000) 2,535,000; -_-___-_) 35,000; 2,500, 000) Dec. 11952; 4 jJune 1, Dec. 1 100,000 
Stock on which Dividend is Guaranteed. | | {Guarant’d 
Nashville & Decatur Railroad -- ---- ce Se cee. 2, eee tee: oan ee | 1,979,600} 1,574, 150, \by L.&N.S 7 4\Jan. 1, July 2 118,061 
| pep ee 
Total estimated interest charges 1910-11; __-_.-- “he, Reesen-= | -------- ae are oe | | | 6,191,291 
i 1 | 























































* Of the L. & N. proportion of the outstanding bonds of this issue, there are $1,489,000 which were registered as to both principal and interest, 


and the interest thereon is payable quarterly, on January 1, April 1, July 1 and October 1. 
a Principal and interest guaranteed by Louisville & Nashville Railroad Company. 


b This property \s operated jointly by this Company and the Nashville Chattanooga & St. 


uaranteed by the two railroad companies. 


Louis Railway, the principal and interest being jointly 













TABLE NO. V.—See next page. 












TABLE NO. VI.—PROPERTY INVESTMENT, ROAD AND EQUIPMENT. 


Road one Equipment June 30 1909 was— 


To which add the following: 
Road— 


Additions to Property since June 30 1907 through Income 
Construction Account 





Atlanta Knoxville & Northern Railway 
New Line, Mortons to Atkinson, Ky 
Straight Creek Branch 
Loulsville & Atlantic Railroad 


ee en nn no wowcknitagieuad denne MEEREE ote o~ 


Additions and Betterments (see a previous page) 


Less—Amounts included in above account of South & North Alabama 
ee ee eS niaced ap os SR Dl op wah & wi wie ain ernie ee 


mes Gener Canes... ns dade oh ob shee ey wecnte we cubes s 


Less— 
Sundry Credits 


Equipment— 
a Adjustment of Equipment Values, e 


5 Equipment completed prior to July ° 1909 not heretofore charged to Road and Equipment 
® Bought, built or otherwise acquired during year (see a previous page) 


ihe 

2 ies as per Table No. IlI— 
t qtr 

me Bh Ai * 


and Elkton 


$2,300,170 68 
118,470 26 
136,577 48 

78,755 24 
1,778,452 68 
240,634 70 


$1,890,462 33 
588,226 40 
———-—--=——== 1,302,235 03 
425,458 42 
$6,380,755 39 


15,420 31 


$10,337,372 35 
260,404 92 


.$141,730,282 42 
27,573,919 06 





1,230,450 38 


6,365,335 08 


11,828,227 65 





$169,304,201 48 



















$18,193,562 73 





$148 095,617 50 
39,402,146 71 








$187 ,497,764 21 
























































































































































958 THE CHRONICLE | Vou. LXxXxx1I. 
TABLE NO. V.—SECURITIES OWNED. 
~ Pe 
In Treasury. Pledged | go 8 Sinking and Redemption Funds. 
| ‘~~ LBB | 23 : t 430 ° 2.5 [£3 Se | 
ote SE8s SBEE | E88 | 83e sp 1884 Sse es | 
Ps ~~ | esk, ae ile O'R [SBR [OLE Se 
| Ss | Smee lsens | - | SBS ze =32 |=s 3 
S , 5S 1805 |} 3 2s ../8 Bey [ae 33 > 
aD n = S =Q S x * | ve } S ¢ © SS) +s . ~ a) . = ek Grand 
BONDS. % g Ber i sees) & | She8iNssglFus leleslEFESscl Ss Tok 
N = She. 8.88! > | & S$ 8} sas Rs eesintos ch Total. 
ia a mers ie S38) = | AgS8!1e%d .g] oe esSSi ss] s& 
z x ESR SesSS) SF [Sle SecSl/Ssee|SsssisS2s!| 2E 
& Sax ES~S3) ~ i SS§Exi 23 = ES Si/SesT{Esst|] ws | 
8 S | SSS8/ SF ESS 3 S838\ Sfos Eey§ ESSSlSESS| $8 | 
i S of SO Bere b cae abba a Le ee | 
Louisville & Nashville Issues— $ $ $ $ $ weg oe $ $ $ $s | 
Yellow River RR., ist Mtg., 4%----- 140,000 ee? pees eS BS ie daa i ih | Sila a te beled P aanee we lee & d % re Re | 140,000 
Pensacola Div., 1st Mtg., Gold, 6% 7,000 ee af MUP yee Pe ae BE 2 ORS GRATES Sea! ES ETT 7,000 
Pensacola & Ati. RR.,1st Mtg.,Gold,6% 19,000; ----- Ss | weeenel WUE ial th oes sel eiikene Read incl Weedhde a anand | 19,000 
General Mortgage, Gold, EER es ee | +----- bjt not Wee 2 PRR ee Pe Ce ek GO Oe) Cae 24,000 
Gallatin & Scottsv. Ry.. ist M., G., 4% 309, ,000| fi dias sa toe | ------ Ere Pele og ATA TRS, BRS, SE CASES eed te with PRS | 309,000 
Henderson Bridge Co., ist Mtg., 6%-- oe ee a een mee greece Re Crea a Pes nee casa 766 ,000|766,000) 766,000 
First Mtg., 5%, 50-year, Gold-_--.-_-_--- 15 000! necsal “dsc n eee ae eee | asi PU ok Okee Sdn SM wa Raibeke bees uncle 15,000 
Birmingham Mineral RR., ist Mtg., 5%} -.__.__- (2) eee | éwenten 8. 929, 000) DOE yo cae A a paces! «ca dee = tance Dees co ...-.| 3,929,000 
Nash. Flo. & Shef. Ry. Ist M., G.. 5% A ee eee Te) eee ee) pee | bin aie Ode ah eh ohad aACkS a Mle BEE we ce 00,000 
i ee Se Cee ee tee aGaay  eacens 3, 150, 600) ii gen deeb 3, 150,000) ______} ER, PO SS Se ES bas abies ake ae 3,150,000 
Unified 50-Year 4% Gold’ Mortgage cnat: Ge OEG). annasal - caueen HE SIE og Es 2 a aha de we B sasishraitireiah tk ee 15,000, 4,958,000 
4. & N., P. &M. Div. 50-yr.4%, G., ist 217,000! ad Perry es gi id “| CS es: CN, Sr. Cee ERR eat a 17,000 
Ail. Knox. & Nor.Ry., 1st M., 5% G_- i Sees ok evnst nee eet Baran 5 SRS Pi ache c ~nacnal mite t seddex 1,000 
Atl. Knox. & Cin. Div., 4% Gold_---- 13,582,000) va on ss tata, ll o> im a al 2ST ROE A, GRRE ee Darks aii BPR GES, RTE: BRA ae eee /13,582,000 
S. E. & St. L. Div., 2d Mtg., Gold, 3% wink coach wo). ) seein me Ee ees ee ners ee P isteiincks |, eee 2,000) 2,000 
Kentucky Cent. Ry., 1st Mtg., G., 4%-~ 32,000) mS eee ts iy A Saat ORR PY, hae ga 4,000; 1,000} ..._-- 5,000 37,000 
Five per cent First Mtg. Trust Gold_--| 424/000] _____ ees ‘Spomner: oaea (ia! op ae Biber cd Grey ge Parneey pPitpee | 424,000 
-Sou., Monon, Coll., 4% Joint— | 
a “ N. one-half gy San, is don sk sais 00 ty Sg © 8 DAES  cawcusal . naseoweaeewen Bi NAN fae ok tee i aM kn abatp 6 aaa | 31,000 
New Orleans Mobile & Texas Ry., 6%--| .__.._-- ee Se es Se es eSB Sere are: EET PRN: Pemlegryse 6,000 : 
Total (see Balance Sheet) __-------- 19,844,000}  -.---- 3,150,000/3,929 000|7,079 O00)... 6,000; 4,000) 18,000)}766,000/794,000' 27,717,000 
Issues of Other Companies. 
Subsidiary Companies. 
Bay Min. & Ft. M. RR., ist M., 4% G_j| _______- oS ar oc ee: EMA SHE o. cuWe Staaten se. we eaaeie bs eer rare se 225,000 
Morganfield & Atl. RR., 1st Mtg., 4%_} _______- 500,000} net ee hen emia MERLE 6 Set aE tines h eh aes anal « Rae wilew ea Seas 500,000 
Owensboro & Nash. Ry., 1st Mtg.,6%_} _......._] -. ---  Seae au ON | Re Se ae ee eee Tae Leeda 1,200,000 
South & North Ala. RR..5% Con.M..G.| _______- Dre assed Semel pt ckiseek atin & 500, 000, COS PEA, TRE RRS See 500,000 
Total. (see Balance Sheet) ..........] ........ t 720,000}. 2.526 1,200,000/1,200,000 500,000 acai aia We a AMO satin Sd ak ta ce TE’ te da ncaa dhs Soh 2,425,000 
Marketable Bonds. | } } 
Carrollton & Worthville RR. Co., 5%-| __-___-- oe | aR OS es et Var deh <P ae Soe wae eee Fare! Meee se 85,250 
Charleston Term. Co., 50-yr., 4% Gold_| _______- CF ee PS ee ee ES eae Ee CISC a RSE PERG. “SORT 300,000 
Central Transfer Ry. & Storage Co., 5%} -_.___--| PGT jl. baad. Malkebal 7 anGbaet cecua-| «woe act Weudeed iene u Soe 10,000 
Jackson Lumber Co., 6% Gold.._----|  _..____. : See | Cee eee ae En? POR eee Pee Paes, eee Meee 100,000 
Jenifer Iron & Coal Co., 2d Mtg., 5%__| ________ a Ree SERS GoW RRS SRR GARE Tare wk Pasko aed Cars awe a ,300 
& N. Terminal Co., 50-year, Gold,4%| ___.____ . Se cmt dice MAR GEe otis d acl eanasa agivcel apabieh Stasi bawcen 35,000 
Louisville Property Co., es, Seaweeds das ee nee OS rears Bere Sees Eee, | LGdhcnt sade aakeaet bitesas 1,600,000 
Monroe Railroad, 1st Mortgage, 4%_._| _______- Pe ES Coo SEAR Rehiaey Galeri: RS Ir aapetS, Cane 34,00 
Muhlenberg Co., Ky., 5% Refunding. Mm saw hties | 20,000) ee ee LES Re SSeS Eee SER SEATS OS Ee ae 20,000 
Nash. Chatta. & St. Louis Ry. Issues__| ________ i a= eae See TiS UES RS PROSE Gora Sew erste 65,000 
meqonal Coat & iron Co., 5% ....6-.-] ......i- oe. 4 ee Ee SE Te ee SEES ER a FR, RES a 62,000 
South & North Ala. RR. 5% oe AE eS Sea ee es ee Bee ee Dera” REESE ECR eee pene A ee 2,208,000 
South & North Ala. RR., Imp., 5% G_| _______- BRIS Gor Sr De cecal et aaa paciets Poeeem Sees pysare Steers 1,920,000 
Southern Iron & Steel Co. Issues___.--| -_-____- SO... ckuak sind eae Seo soe ae Pore Eater Rey prec 96,678 
Sloss Iron & Steel Co., Ist Mtg., 6% as BE Atanas Jaa SOM... wissiak aewece eee aa ES pee vere a eT Tee os 43,000 
Whoiesale Merchants’ Wareh. Co., ee fe ree ae ee PPE Is Ce RR yelenee a aaa ee ae ae ee, ae ee oe 398,000 
Sundry other Bonds and Scrip_.._.--.-} ~...._-- 15,930) ~seweek was es Ce ee eee ey ee es 15,930 
i 
SE SRE SS ae eee eT eT BR saa Bg pawns (PAGER sores Te fetenee epee 7,015,159 
Ledger Value, Marketable Bonds (see 
| RPS a Be See eee pene ge oR as Se RES, Up ees Gia Sa Dee cel eer aeee Pere oe Y 6,961,389 
J * 3. Se 19,844,000'7,740,159/3,150,000!5,129,000/8,279,000 500,000! 6,000; 4,000! 18,0001766,000 794 ,000\37,157,159 
* For Stocks held by Central Trust Co., Trustee under Unified Mortgage, see table below. 
In Treasury. Pledged. 
STOCKS. *Central Trust|Standard Trust| Farmers’ Loan Grand 
Proprietary Owned Co. Collateral |Co. L. & N.-| & Trust Co Total Pledged Total. 
and Controlled as Jor Unified 50-| Sou.,Monon Collateralunder| Owned as 
| Companies. Investment. Year 4% Collateral N.O.M. Investment. 
Bonds. Joint Bonds Migs. 
meen: Ds Fenway... .............-- bo sce ds spre ncaa SOs 6 cc ee ca ans en cetnchdshanesadmbhas< anatecwn 500 00 
pen Worm maemo Ce. .........-..-). ee DROUIN a. =, & ciceaases ist ce a cis eth inelie scab agli alten, 4: ik sig ane os ER ee cena ack 12,500 00 
Augusta & Summerville Railroad_-____-_--}______ a Le Se So ok ae eee a bade & oe anes oie on sna mo ae ,000 00 
ee ce kde cons ann amen cowcame p 8 RRR SOS, Aa a pets SER ate, SR er Spa ae 25,900 00 
ee ae Bee meeey 4. ot fe ST a OR ee ee na cinccacecdas vues bkbeemmheird .000 
Qasves Transfer Railway & Storage Co__-_-| S25,000 OOl . . . ea og a ae ee ok cel. he vcedens saben annaaneese 25,000 00 
Chic. Ind. & Louisv. Ry., Pref. (one-half) _|_____________|_________- Te ER ar ee eS > eee $1,936,700 00} 1,936,700 00 
Chic. Ind. & Loulsv. Ry., Com. (one-half) _|___._________ fC SEB: 65a eee 60)... -..... 4,898,450 00) 4,903,450 00 
Cincinnati Inter-Terminal RR. Co., Pref._|____________- 124,500 00 124,500 00 
CB EE eS eas Seen ,000 25,000 00 
Elkton & Guthrie Rallroad...-.........../-....-....... 17,275 00 17,275 00 
EERE Se SE ee Se a 82,300 00 ,300 00 
Kentucky Public Elevator Co., Common _--}_____________ ,000 00 28,000 00 
Louisville & Nashville Terminal Co__-___-- 100,900 O01... 100,000 00 
Louisv. Hend. & St. Louis Ry., Preferred__}____________- 776,081 03 776,081 03 
Louisv. Hend. & St. Louis Ry., Common--}_____________ 1,631,385 50 1,631,385 50 
Lexington Terminal Rallroad (of <2 aca 300 00 :30 
Lexington Union Station Co., Preferred_-- 25,000 G0}... .<. cceeuse , 
Lexington Union Station Co., Common-.-.-- S000 O6l... . ..ccee cae 5,000 00 
I oe rs ae ee 15,000 00 15,000 
Missouri & Illinois Bridge & Belt Railroad_|_________.__- 13,000 00 13,000 00 
Tee Te aiumnneemeckecwallc 50,000 00 50,000 00 
Nashville & Decatur Rallroad_---_--.--- «| 1,076,600 061... _... 2 1,979,600 00 
Nashville Chattanooga & St. Leute MP n2ctbe oes er 1,676,100 00 Fe 177,600 00 
Owensboro & Nashville Railway --_--_-- “ 166,224 OH... . =. 193,124 99 
Republic Iron & Steel Co., ‘eherred Sit Ga oink mab aoe OG 54,800 00 54,800 00 
Republic Iron & Steel Co., Common.-_-____|____________. ,100 46,100 00 
South & North Alabama Ratiroad, Preferred|_____________|__..._..____- i a Cunealidngone same +o 2,000,000 00; 2,000,000 00 
South & North Alabama Railroad, Common|____________- Se: SP io Ln ecsalocmenscennecs= 1,127,400 00} 1,134,933 33 
Southern Iron & Steel Co., on ne Oi.Fe Wh kde eaoo an See oenscundelen cedess Shbd. Bie eecdnépeaus +700 00 
Terminal Railroad Association of St. Louis_ BOO Tl... . Jokes a a & MEAS hd bee Od een da cae dualt nh ss edn etne 205,800 00 
Woodstock & Blocton Railway_---_.----- SI cit i big mw Og Ons eA pane ctl 120,000 00 
Walsoto & Black Mountain Railroad Da eS RRR ee OER TRA, SE: RARE Se aR 50,000 00 
Sundry stocks, roads operated as part of the 
L. & N. System (nominal valueg) . ------ O85 00)... gids tae se ck he an Cie adnnancwdn spascaesabremeeinasesewvnen ess 355 90 
peed ne IE os 5 ee oie hcuances 29D FOO OO io nice nade Reid end db cbiag a fecd ace smmoe se hnras nim ssn an 116,200 
Ro ies de ee $2,703,879 99| $4,854,174 86 $8. 628,900 00} $6,835,150 00|)__.---.-.----}$15,464,050 00|$23,022,104 85 
pe onm Value (see Balance Sheet) _------ 2,179,525 90| 2,511,691 37 55,543.75| 6,006,033 62)---.-._-..--- 11,361,577 37; 16,052,794 64 
Stocks with Trustees— 
Roads Operated as Part of the L. & N. System. 
ener © DeOmnuvene MONWOT.! 5... <5 hocs ous eee lw ck ae ce Se a cw 8 cha iesk hanes 963,400 00 963,400 00 
SE OS a ee SRC E MN Meret he ey 19,750 00 19,750 00 19,750 00 
eee ee  RCRGEE (ERNIE Nee PREECE ee 980,000 00 980,000 00 980,000 00 
Ia abe ba on bee | AS EGS, lei een 285,000 00 285,000 00 
LOU, can. Renmei ey., Peemped... .)... nc co eeele ncn. eoucas DEE Sethi ocr tpieie tame gnsennns 0} 1,500,000 00 
Louwy,.cin. © Lesmrion By., Ceomimes...|.......occeaul_s.. seen ee 5,000 00 985,000 00 
Ee OE eee Sarees Eee ERralseeate 1,969,000 00} _ 1,969,000 4 
ge SO £ Raa, aM tals aati ene f 100,000 00 100, '000 0 
ee Ree RET PCIE DMRRRr Neer Ds a mtcintaas mpiaibqdammainninns 2,939,700 00 
I i ee ee a Veda ke RRs en ome e < 589,256 00 
Co ESS TS eI ERE Ss PGMA Hane: 95 5 ee a es A bn tae eens siren siento 2,412,600 00 
New Orleans Mobile & Texas Railway_.__.|_.....______-_|____.._------ De i cnc ween clewndedgwneasu 3,985,000 00 
mwesnvine Fiorence & Sheffield My.i.:..-.:|...20.. c60 ote eus . eee VF” 2S rE PNR aes 615,000 00 
wonecneewein Nalraga. . . . 2... dbed neck cadlon cumodswdmsnle des nd.ouuncctaacteeeee 711, ‘800 00 
nD TC ee er en ew aweirtieale ka. wc nual uae an ao tas Fae s aimainureionsis <i 501,000 00 501,000 00 
leet hail Sie tint ce Seite om b> sa us. ne eh ee rach cs $87: 044.706 O68)... -- 0s 5 +- $711,800 00/$18,556,506 00/$18,556,506 00 
Exe veins Gee Balanse Sheet) . «oil. s Sea eas lo oe 250,788 48|..-.-----.--- 5 00 250,793 48 250,793 48 
_ Grand Total Stocks._................- $2,703,879 99] $4,854,174 86/$26,473,606 00! $6,835,150 00 $711,800 00/$34,020,556 00'$41,578,610 85 











* For Bonds held by Central Trust Co., Trustee under Unified Mortgage, see table above. 
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TABLE NO. VII.—GROSS OPERATING REVENUES, OPERATING EXPENSES, AND NET, BY MONTHS. 


[4,590.55 Miles. 


Average operated during year, 4,554.30 Miles.] 






















































































| Other Passenger 
Months Freight. Passenger. Mail. Express. Train Revenue. 
SUE TOOO. . kns ee cee on kaw de ba ps 25 ase es ens $2,758,870 18 $910,103 76 $71,726 44 $93,030 17 $15,510 86 
AM. *). .cnacdddaweddvathccdineeasebepue 2,838,816 27 992,237 45 71,717 12 89,609 50 14,697,90 
S| ce ceekn nga kde idegealseds<s~.aene 3,080,891 85 941,512 15 71,742 19 96,386 00 17,669 32 
GE 2S Cette Be hebecaceean$ weeds Usha 3,521,076 31 | 901,040 87 72,111 51 125,684 94 23,374 11 
2 meee che Del eae ag SMe a 3,393,270 87 857,273 50 71,867 18 128,179 64 21,228 97 
te Me haa its awgiad % sininieed 3,229,056 97 948,426 71 71,897 42 158,502 83 15,252 46 
me AOS. .ctckeee ss Bee NT Ce TRY ER pst ye | 3,297,169 47 851,676 08 72,285 04 128,113 32 18,823 63 
EE, ES RRR Re i a RRS HE > 5 se Se es sabe 3,058,513 46 | 805,510 83 72,174 21 110,347 76 16,048 27 
BI Ae aioe: De et Gigs bo EA A dk t ated elallin 3,631,724 23 | 876,772 53 72,479 33 125,435 70 19,363 55 
lh Sar a See ere tt 8,202,507 57 882,294 48 72,645 87 134,499 06 24,268 00 
ee, rn cs will Sy ss ib bein Sd keel 3,323,932 96 933,966 07 72,681 44 112,528 06 23,451 64 
Sa 2. apeubbenss ee Sere er eee ae 3,085,949 33 | 896,183 15 72,637 95 106,888 01 19,490 01 
RN AR ceil ace ss a oi dg da Dia atk Wh ae ig! wee a $38,421,779 47 $10,796,997 58 $865,965 70 $1,409,204 99 $229,178 72 
Revenues from 5 | PerCent of 
Other Revenues Operations Other Total Operating Operating Net Operating | Expenses 

Months. Jrom Trans por- than Transpor- Revenues. Expenses. Revenues. } to 
tation. tation. | Revenues 
July 1909__- NER SS lg Ping ae Bolg BR SE ee: oe $20,669 87 $18,882 15 $3,888,793 43 $2,416,479 70 $1,472,313 73 62.14 
MT ek el eid ain ct are ak ho eh mie ane 2 Se aed 28,768 24 25,595 51 4,061,441 99 2,463,728 60 | 1,597,713 39 60,66 
ae anne NA be alo ew he ted ws i oe _| 32,183 88 27,406 36 4,267,791 75 2,530,516 88 1,737,274 87 59.29 
SRF ake STE eG Re GS eR a 35,899 72 27,502 73 4,706,690 19 2,649,631 90 2,057,058 29 56.30 
on mas RESET cpa arcane tnp.' sp Bae S/n a ae 38,763 50 30,112 85 4,540,696 51 2,702,231 44 1,838 465 07 59.51 
ya. a RN aril sass ane bor yn estas vss sab deans Wt Woickcok toed Bah es 26,249 34 34,458 64 4,483,844 37 2,732,483 40 . 1,751,360 97 60.94 
Jan. 19107 STE 1 i 6 sip RS BRS Se Ae) Oe | 28,518 19 24,775 71 4,421,361 44 3,050,379 38 1,370,982 06 | 68.99 
ar dk Gia areas ek Ga os dives bs th ee dei phon ck ms bon eal } 27,308 60 25,936 16 | 4,115,839 29 2,962,499 77 1,153,339 52 71.98 
CS er re hi ae as ee eae lel } 33,028 32 31,726 11 4,790,529 77 3,225,345 88 1,565,183 89 67.33 
y EE a Sa bE RAE BRN REE Bega | 28,663 33 49,384 76 4,394,263 07 3,249,956 31 1,144,306 76 | 73.96 
ale aha tae ces cg te cists ms ts he wl eds oe Wh 28,284 28 33,477 40 4,528,321 85 3,424,717 85 1,103,604 00 75.63 
SP A acid eel IRS Sa I eS AE BUY 25,277 20 27,382 63 4,233,808 28 | 3,577,607 67 "656,200 61 | 84.50 
I GM ent ca chaste sod echin, eineok eee | $353, 614 47 $356,641 O1 | $52,433,381 94 $34,985,578 78 $17,447,803 16 66.72 
TABLE NO. VIII.—GROSS OPERATING REVENUES, OPERATING EXPENSES, AND NET. 
| Per Cent of 
Sources. Gross Gross Operating Operating Net Operating 
Revenues. Revenues. Expenses. Revenues. 

I SD on his a de, Oe o om ee ees tenes Aes OOP e as PEO ands ae 20.592 Cravens we aoe lee oes igs “ 
ee ene PENNER. oan on ca ek SS Hd Bh AS yy Wits bs me .336 6 29 paki Sh eee ere eR at . 
Parior and chair car revenue... ................-..-- can. Sie ies a wd ait 021 A ad lone ee AE, | apes Rane 
EE en ene aban ems Oa ee we wk SE Sic aa ee 1.651 I eS ee ete ve ks ee ee - 
RD. SPONDS a oi ns Lei ek oR Sn ae ei ok bb hiaded ees ees Bela wel 2.688 | 1,409,204 99 | --.-.--.- sna ee i le 
en adel xh Bien sign poles Ak dae S REE SE ‘ ee atts .076 NOE ko cok rs eRe ee eee 

Other passenger Win TOVONNR:, «Soi st a eS Fare fee ese-s--] .005 Rs an ic wine bw ES ie dee ee ee 
Total passenger train revenue_-_-____-_-_---- pss a4 > ee $13,301,346 99 $8,860,814 98 $4,440,532 O1 
bg EL SSE SE eee eee oer gnats ars os Jinks ce eee 73.277 38,421,779 47 26,124,763 80 12,297,015 67 
ae PE . Selebwct awn od cen aude ss i : Si a ---| .622 NE BP dase dard & lw era ae 326,253 45 
Special service train revenue----. ioe ee : ies ‘ eat 047 + 6 ey eens “ 24,543 67 
iscellaneous transportation rev MA boet cx 3. Moe : Tater tha Gout .005 2,817 35 Auld fag 2,817 35 
Total revenue from tr ck maha ene “ee we ee ; Prey Seema ees See. Lo ckctkcoedeuws. —bleccs. cee 
Station and train priv i ctiet awe Kies ‘ he eT a Re aes 038 i gliders paipa teen 19,999 35 
Storage, freight- --- ibs Canes . stay pie, ee ES ke .079 Se 4 we cee e 41,544 38 
Storage, baggage... ..______-- mS eC Oe ee eee Sein kk Pals Men we Se | 011 0) See ee 5,555 24 
rl cs cics wo: Sen te Uh ag Er co ws gi saheat nas ein de a ae eed Soa Sao BS ag | .267 RS Sens aac 140,020 23 
I elk 02a as a Bk Ll adigia ou Deen tne eae & OSs JbSs Tk Cee Ck oe eer | -012 SIE A 5 canitd 2 lake wit 6,320 68 
| Lets, Sth sc wbadw back Asda ee DET ses sd Som iiaailateabieet a ee ‘099 | ey co ee 52.057 53 
NE on Sa nen ken can eh esonsChwes baw ead aly sdb amke wie mee a dom ae oe -034 | ME ST pe ae age ame a 17,602 57 
eee Ci ibaa Soebee Sag pe oe es Go 71] 140 | ML ge eat mi aca 3.447 42 
Sey I 855 5k Ade ch dni ce since cdiede LEAN ces Samebunas }| WOE - cs Locaoes 76,988 45 
Total revenue from operations other than transportation-_-_-__.-_-------- a aes — 6 | § Sy oP SSpeqenioiaes: ot s.aliei anima acid 
ee ne IIIS Se one ec dace nce aes nude ken Gwa 100.000 | $52,433,381 94 $34,985,578 78 $17,447,803 16 














TABLE NO. IX—OPERATING EXPENSES. 


EXPENDED FOR— 





ie Si Beppe ed oh tall *aCr.18,849 63 


415,663 67 


ae 32 


CWE e Codes Sosa oe Ke eo ae Hd 


67 
2,830, 150 Ft 
*49,303 44 
1,304,473 20 


43,808 17 
*6,058 17 


Chistian ubindde nate ds 34,403 00 


188,935 81 


ia 55,576 65 
pee Cr, 807 72 





$73,723 02 
202,768 68 
149,66 
222,708 64 
143,263 55 
10 


10,426 40 





Maintenance of Way and Structures— Amounts. | | Maintenance of Equipment— 
a eacenmanee al a a i Me es eee | ee en cannoeccepuncees 
Fido Sa RS gt Rai! IEE RR Ee Ae po eee pe a 108,390 80 | Steam Locomotives—Repairs _........._--.--------_--- 
ee Mitaiaeees Li SRS = aR aE | eee ae 4.753 74 | Steam Locomotives—Renewals 
a a ek ee hic gle ww 901,891 66 | Steam Locomotives—Depreciation 
Ta HE RIOOTEIROSE ong oo nk cece cy cces ‘. 7,234 Electric Locomotives—Repairs 
ME Gao atti a Ses no taxbbkddedcden< 167,922 17 | Electric Locomotives—Renewals 
Pe i a a a lates bik Kg os Bleek 16,416 25 | Electric Locomotives— Depreciation 
a a ea ou ema 198,556 47 | Passenger Train Cars—Repairs 
Other Track Material—Extraordinary 2,607 43 | Passenger Train Cars—Renewals 
pO SS eae ee ee a ee 2,343,037 33 | Passenger Train Cars—Depreciation 
Roadway and Track—Extraordinary.__........--------_- 45,704 53 | Freight Train Cars—Repairs ____._____._-_---_-----_--- 
Roadway and Track— Assessments for Public Improvements 57,867 26 | Freight Train Cars—Renewals 
Ce I Oe ee ci cbho cemneunelebcta 8,828 34 | Freight Train Cars—Depreciation 
Removal of Snow, Sand and Ice_______..-..--_-_-_----- 19,029 80 | Electric Equipment of Cars—Repairs 
EE Oa area See er ad Wide dabocueckheseec 32,266 72 | Electric Equipment of Cars—Renewals 
Pansee—Batraardigary ......... =... a -c-o-2-ce--- 408 82 | Electric Baulpment of exe pepronintion 
en Ce ew acranwae 920,023 50 | Floating Equipment—Repairs 
Bridges, Trestles and Culverts—Extraordinary_.___.____- 132,426 48 | Floating Bauipanent— Renewals 
Over and Under Grade Crossings____.__________-_-____-- 8,457 39 | Floating Equipment—Depreciation 
Over and Under Grade osmnen— Paipecedinary TES 46 32 | Work Equipment—Repairs ___.......-.--..----.------- 
Grade Crossings, Cattle Guards and Signs_______________-_ 46,656 80 | Work Equipment—Renewals ____._____.__..---_------- 
Grade Crossings, Cattle Guards, and 3 gns—Extraordinary - 330 > Work Fee naar—- Degres reciation 
es AO nn ideceddcsooen's a 42,342 °° SeeCOe ee ee i oc cee cee memedanos 
Right of Way Fences—Extraordinary___........._...._- 188 Power Plant 7 A Rg a oe 
Snow and Sand Fences and Snowsheds__.._.............  -.-------- Se ne Ca ouoe bs mc ewes mom 
as ana Intetiocking Plants... ..................... 48,236 61 Peni tA EIR ci i ER RE RS APT SESE 
Renee and Interlocking Plants—Extraordinary_-__..._..- SnD 00 | COUN nn ee eee aecete 
Telegraph and Telephone Lines... .....-....-....---...- 11,497 16 | Maintaining Joint Equipment at Terminals—Dr 
Peleeraph and Telephone Lines—Extraordinary---_--_---.-- 69 70 | Maintaining Joint Equipment at Termina 
a UI a es eae: em aaa 
Tn 88,853 17 yo IE gap SE IGE ef CEN, FELIS Ni Se ape rea amet AR aN RRR CE $8 559,104 33 
Re IN i oS ee enced OB ee an a oe ae obe Ls ieeece 39,442 78 
NS a Satya RS i I RR 112,583 27 Traffic Expenses— 
Station, Office and Other Buildings.___._________._-___-- 356,649 08 | Superintendence—Passenger .........-.----------------- 
Buildings, Fixtures and Grounds > Haiseordinary pee cele ica. 17,623 97 | Superintendence—Freight __._.......-.----.---.--.---. 
Buildings, Fixtures and Gesnnde~-havemmanae for Public Outside Agencies—Passenger 
IS RRS al RR ches i RE a 8 SS a ee Sa 15,404 77 | Outside Agencies—Freight ...............-...------._. 
TI I I i oe ee eee ee eee 214,195 07 | Advertising—Paegsenger............ 2. ee eee eee 
Docks and Wharves—Extraordinary__.......-...-----_- ee Be. | ee ee re er ree eee 
moemwes Team ene Sangeee.. i... . ~~ ode conweuwcnse 78, *899 37 | Traffic Associations—Passenger 
TED: PO, sis Scie Ake = so 22's a dikes beeen ut 75, '069 02 | Traffic Associations—Freight 
See ONE Pe oink bc wcanknda a ddtewemensesnSs> 17.317 i 1 in: I in i na nd ache be ob waeebatie 
I i i ee ce mtie bem 3,266 50 | Industrial and Immigration Bureaus 
Way and Structures—Depreciation.._._....._._....--- 1,388, aoe 00 | Stationery and AS a I oe ad 
Maintaining Joint Tracks, Yards and Other Facilities—Dr__ 230.22 27 tionery and Printing— 
Maintaining Joint Tracks, Yards and Other Facilities—Cr-._. Cr. 145/363 OE i ale cai ik ak a, 
POE cnsadivcdencéinedbeahavaenaencciwaons dbaunbee ai $8,172,166 25 








DON isis gains ik hawt d sobs ado dan peediedaukes $1,120,515 75 
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af Exzpenses— $266 rn. TABLE NO.X.—PASSENGER & FREIGHT STATISTICS- 
REIL” “Fan-- 594040 oes ~~ --4~n=-~--+------ 375.559 35 | TOTALS AND AVERAGES FOR THE YEAR COMPARED WITH 
Sta’ Employees— Passenger US TALES SN RE eae Bet 424,024 02 THE PREVIOUS YEAR. 
Station Employees—Freight -_..._._..........--------- 1,820,374 77 P.C. of 
Ww and Car Service I Co isn cew natin bs one 74,439 75 Passenger Traffic. 1909-1910. 1908-1909. Inc. +)or 
MOCKS . «5 2 2 5 ne ee ee ee eee eee ee wee een n= c.. (—). 
Station Supplies and Expenses. ___.._......-.._--.------- 142,120 63 
Yardmasters and their Clerks__...._.......-.-..-------- 268,592 96 Mileage of road operated ____a_ 4,554.30 4,393.11 | +3.6692 
Yard Conductors and Brakemen__________.._-.....------ 735,107 19 | No. of miles run by rev.trainsb.| 9,281,462 8,757,737 +5.9801 
Yard Switch and Signal Tenders___._._....._._--------- 42,264 42 | No. of miles run by cars_._-__- 49,990,382 47,018,070 +6,3216 
Yard Supplies and Expenses.__.___._........._--------- 27,863 82 | No. of cars in each train_____ _- 4.91 4.90 + .2041 
Yard E I ee ice w ween 414,060 79 | No. of passengers carried. ___ __ 11,030,027 10,112,246 +9.0759 
Enginehouse -—Expenses—Yard_..............----------- 3,625 52 | No. of miles each passenger was 
rr 2. a cccweeneenccccess 295,060 67 OL GARY ot ia 43.25 42.89 + .8394 
Water for Yard Locomotives__._____._....------------- 24,528 90 | No. of pass. carried one mile. __|477,050,940 433,684,066 +9.9996 
Lubricants for Yard Locomotives____.._........-------- 8,683 74 | No. of passengers carried one| * 
Other Supplies for Yard Locomotives-_-__-__.....-------- 10,075 94 mile per mile of road_--_--_- 104,747 98,719 +6.1062 
Operating Joint Yards and Terminals—Dr-_-_-__-___.------- 801,119 73 | No.of pass.carried in each train 46.81 45.20 | +3.5619 
Operating Joint Yards and Terminals—Cr-_----_-.-------- Cr. 96,636 19 | No. of pass. carried in each car_ 13.98 13.94 + .2869 
Tt CAKE keen eh$aeecessitdessscocen 8 <sheERCS HS Earnings from passenger tr’ns.c\$13.308,948-90 |$12,335,095.16 +7.8950 
Road Enginemen—Passenger._._...............-------- 537,590 15 | Operating expenses, passenger_| $8,860.814.98 | $7.446.156.23 | +18.9985 
Road Enginemen—Freight -.---..-.....--------------- 1,552,301 03 | Net earnings from pass. trains_| $4,448,133.92 | $4'888,938.93 | —9.0164 
Road Enginemen—Mixed ..............-...-.-...-.--- 76,908 14 | Earnings per mile of road ___. - $2,922.28 $2,807.83 | +4.0761 
Enginehouse Expenses—Road_--_-____-_..--------------- 503,713 96 | Expenses per mile of road_.__ _ $1,945.59 $1,694.96 | + 14.7868 
Fuel for Road Locomotives—Passenger-________.__------- 594,102 81 | Net earnings per mile of road__ $976.69 $1,112.87 |—12.2368 
Fuel for Road Locomotives—Freight_-____..-_----------- 1,958,370 04 | Rarnings per revenue train mile| cents 130.595| cents 128.552 +1.5892 
Fuel for Road Locomotives—Mixed____.._.._----------- 80,889 60 | Expenses per revenue train mile| cents 86.948] cents 77.601] + 12.0578 
Water for Road Locomotives___..._.....-----_--------- 172,252 29 | Net earnings per rev. train mile! cents 43.647| cents 50.951}—-14.3353 
Lubrieants for Road Locomotives—Passenger -----_------- 20,057 36 | Earnings per car mile_________ | cents 26.623] cents 26.235) +1.4789 
Lubrieants for Road Locomotives—Freight --_--.-------- 52,702 28 | Expenses per car mile________ | cents 17.725| cents 15.837)+11.9214 
Lubricants for Road Locomotives—Mixed -.__.__.------- 1,788 56 | Net earnings per car mile______| cents 8.898] cents 10.398)—14.4259 
Other Supplies for Road Locomotives—Passenger - - - - - - - - - 21,713 38 | Earnings per passenger._..d__| cents 97.89 | cents 99.51 | —1.6280 
Other Supplies for Road Locomotives—Freight -__...-.--- 61,484 62 | Earnings per pass. per mile____| cents 2°263| cents 2.3201 —2.4569 
Other Supplies for Road Locomotives—Mixed -__...------ 1,614 53 | Pc. of exp. to pass. earnings. _| 66.58 60.37 }+10.2866 
SE SOW BNO on cece cba cme w cee eeensee | enon esdese Freight Traffic. 
i fe eee in sidan aan iainenaotcéennsane cnnosesnne No. of miles run by rev. trains €; 17,486,617 15,351,129 +13.9110 
Road Traninmen—Passenger ---.-_._-.-.--.--.-.------- 448,82519 | No. of miles run by mixed 
Road Trainmen—Freight ---._..-....-.-------.-------- 1,811,830 15 revenue trains__________- _e| 909,517 837,708 +8.5721 
ge eee 83,056 69 | No. of miles run by cars, loaded|253,660,280 219,737,560 +15.4378 
Train Supplies and Expenses—Passenger --------..------ 325,627 86 | No. of miles run by cars, empty|110.897.918 100,207,160 + 10.6687 
Train Supplies and Expenses—Freight ___...__._-------- 234,753 53 | No. of miles run by cars, loaded| 
Train Supplies and Expenses—Mixed_-_-_______-_._.------ 2,255 58 a (364,558,198 319,944,720 +13.9441 
Interlockers and Block and Other Signals—Operation- --_-- 25,191 07 No. of cars loaded in each train) 13.79 13.57 +1.6212 
Crossing Flagmen and Gatemen ----____.-.-.-_-.------- 69.250 40 | No: of cars empty in each train) 6.03 6.19 } —2.5848 
Drawbrid, peration.........-.--------------.------- 27,155 47 | No. of cars loaded and empty 
So a ee eee 73,249 29 | in each train.________- eh 19.82 19.76 + .3036 
Telegraph and Telephone—Operation---_-.-.-.....------- 64,595 55 | percentage of loaded car mile-| 
enemy adr gg Equipment -...--.-.---------------- 0-2-2 --ee age to total car mileage_--_-_| 69.58 68.68 | +1.3104 
Express Service --- --..-.----.------------------------- 9 -=--=-=--=- Percentage of empty car mile-| 
Stationery and Printing. - ---...------------------------ 195,181 38 | | age to total car mileage_--- -| 30.42 31.32 | —2.8736 
FE Ss ei dinah wo cn pend asteeneescanccetenses 17,909 41 | No. of tons carried________---| 30,155,217 24,403,052 23.5669 
Loss and Damage—Freight --...-..-.------------------- 398,713 16 | No. of tons carried one mile_-_/5,119,038,899 [4,255,981,335 }|+20.2787 
Loss and Damage—Baggage -----...------------------- 5,237 49 | No. of tons carried 1 mile per. 
Ag er 80,874 19 SP oP aaa ea aman J 1,124,001 968,785 +16.0278 
Damage to Stock on Right of Way—Passenger ---- ------- 93,898 98 | No. of miles each ton was car'd 169.76 174.40 | —2.6606 
Damage to Stock on Right of Way—Freight_-_---------- 121,319 70 | No: of tons in each train. --_-- 278.27 262.90 | +5.8463 
Injuries to Persons (not Employees)—Passenger- -- -- - - - - - 171,588 01 | No. of tons in each loaded car___ 20.18 19.36 | +4.2355 
Injuries to Persons (not Employees)—Freight_--_-_-_-.--- 131,952 14 | No’ of tons in each loaded and' 
Injuries to Employees—Passenger --......_------------- 77,735 13 NMS cea eee | 14.04 13.30 | +5.5639 
Supers a0 SRmoveerrETesemOs 2 8... ee 179,341 30 | Farnings from freight rev.trains $38,438,731.23 |$32,465,069.16 | +18.3975 
Operating Joint Tracks and Facilities—Dr--_---_..-..---- 77,805 68 | Operating expenses, freight. __|/$26,124,763.80 |$22,181,343.25 }+17.7781 
Operating Joint Tracks and Facilities—Cr___._.__.__-_-- Cr. 39,355 31 | Net earnings from freight reve-| 
rage gy eS eee \$12,313,967.43 |$10,284,625.01 |+19.7318 
Total. -.....-..----------------+-------------------- $16,030,238 20 | Earnings per mile of road beans $8,440.10 $7 200.29 + 14,2087 
Expenses per mile of road__----) $5,736.2 5, . +13. 7 
General Expenses— Not earnings per mile of road __!| $2,703.81 $2,341.08 #+15.4941 
Salaries and Expenses of General Officers________________- $121.008 00 | Se Oe ee nein ete ee Tie all ce Wrest Lakes 
Salaries and Expenses of Clerks and Attendants__________- 458,563 Of | Tol carntes ner rev train mile. | conte 66.9381 cante 63.6201 15.3661 
an ae Suaee pases lowes emia ahs aeepenapieapee ae Rhy ss Earnings per car mile... _-| cents 10.544] cents 10.147] +3.9125 
aca no encarta ea 1;728 93 | Expenses per car mile_---.---| cents 7.166) cents 6.933] +3.3607 
Relief Department Expenses Sse we aces edbetatedeeeencne <«ocemeheone ed earnings per car mile. - - - - - | cents 127.469 posi 133.035 41839 
say Ap ol aS RAISER ea eGR a 10.008 Se pe tee) SO eee) ee oa eal a ane 
IE PU iin ns ween pernenncecenscs ER pe ap Ean BB et me Rl tyr aa ye 
UN OO tn wn nm we new neo 00,558 30 | 2 aoe ten oer mie... -| oante "7511 cents "763| —1.5727 
General Administration Joint Tracks, Yards and Ter- tain ee tan aie ootie | eamae ‘baal aude ‘521f —2°1113 
oe Sy = Sa We Vine eek aon ae 9,274 22 | Nop caraiigs per a per mile__| cents "241] cents "242 —41 32 
ee eee, nr ee ee Cr. 2,898 47 | P-c. “-. Au Trafic | 67.96 68.32 5269 
Gross earnings per mile of road} 
PUMP ~~ == an ennm nano nnn nmannenncnn en enncasenenon= 51.108 008 20 | | Pee ae misc------|  $11.512.94 $10.540.26 | +11.3409 
Operating exp. per mile of roac 7,681. 744. .9055 
Total Operating Expenses -------------.------------- $34,985,578 78 | NOt ‘earnings per mile of road __| 3,831.06 | $596.18 | +6.5314 


a Credit balance in Account 47—Steam Locomotives—Renewals is due 
to excess of value of scrap credited to this account over depreciated values, 
as per inventory, of locomotives destroyed during the year. 


* Difference between amount shown. as charged to Operat. Expenses on 
account of Renewals (see a previous page, and Table IX), due to credits to 
Renewal Accounts for salvage from locomotives and cars destroyed, and on 
account of charges to other companies for cars destroyed on their lines. 








a Mileage of road operated shows average length operated during each 
fiscal year. 

b Miles run by mixed revenue trains should be added to Passenger Train 
Mileage in arriving at results per train mile of Passenger Traffic. 

c Includes mail, express, excess baggage and train privileges. 

d Excludes mail, express, excess baggage and train privileges. 

e Miles run by mixed revenue trains should be added to Freight Train 
Mileage in arriving at results per train mile of Freight Traffic. 








THE TEXAS COMPANY. 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION 


WITH THE LISTING 


OF $27,000,000 CAPITAL STOCK. 








New York, September 23 1910. 

The Texas Company respectfully applies to have placed 
on the Regular List of the New York Stock Exchange 
$27,000,000 Capital Stock, consisting of 270,000 shares of 
$100 each of a total authorized issue of $36,000,000. The 
Company was incorporated under the laws of the State of 
Texas, April 7 1902, with an authorized Capital Stock of 
$3,000,000. The purposes of incorporation are set out in 
its charter, as follows: 


“‘Said Corporation is organized for the purpose of storing and transport- 
ing oil and gas, brine and other mineral solutions, and to make reasonable 
charges therefor; to buy, sell and furnish oil and I gm for light, heat and other 
purposes, to lay down, construct, maintain and operate pipe lines, tubes, 
tanks, pump stations, connections, fixtures, storage houses and such ma- 
chinery, apparatus, devices and arrangements as may be necessary to oper- 
ate sueh pipes and pipe lines between different points in this State: to own, 
hold, use and occupy such lands, rights-of-way, easements, franchises, 
bmn structures as may be necessary to the purposes of such Cor- 

ration.’’ 


The duration of the Corporation, as provided by its charter, 
is for a period of fifty years. 

Since the incorporation of The Texas Company its develop- 
ment has been one of construction, and not due to the pur- 
chase or consolidation of properties already in existence. 
Plans have been made, materials purchased, pipe lines and 
plants constructed, markets secured, organization perfected, 
and the entire property and business of the Company 


developed into a well-balanced, active, growing industrial 
enterprise. 





Practically the only exception to this statement is that 
there was purchased at Port Neches, Texas, certain lands. 
buildings and appliances which were made the basis for the 
construction of the plant which is now the Company’s Port 
Neches refinery. 


CAPITAL STOCK. 


The $27,000,000 of Capital Stock outstanding is fully 
paid and non-assessable. No personal liability attaches to 
ownership of stock. No Preferred Stock is provided for in 
the charter of the Company. 

Since the organization of the Company its Gapital Stock 
has been increased from time to time as follows: 

April 71905 from $3,000,000 to $6,000,000 
Oct. 171906 from 6,000,000 to 12,000,000 


Oct. 251909 fcom 12,000,000 to 18,000,000 
June 41910fcom 18,000,000 to 36,000,000 


Different issues of the above increases were sold as follows: 


Apr. 1905__12,000 shares at 105 Sold to Stockholders for cash 
Sept. 1905__18,000 shares at 100 sik 4 s 
Oct. 1906 40,000 shares at 125 " ef . 

Feb. 1908 10,000 shares at 137.50 ” + -” 

*Oct. 1908__40,000 shares at 150 Debenture conversion. 

June 1909__10,000 shares at 155 Sold to Stockholders for cash. 
June 1910__20,000 shares at 190 Sold for cash. 


*The 40,000 shares, par value $4,000,000, were exchanged for $6,000,000 
face value of Debentures, which were previously sold at an averagefofgpar 
and are hereinafter referred to. 
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The last increase of Capital Stock was authorized at a 
special meeting of the Stockholders of The Texas Company 
held at Houston, Texas, on the 28th of May 1910 by the 
following resolution: 


‘*Resolved, That the amount of the Capital Stock of The Texas Company 
be and the same is hereby increas from Eighteen Million Dollars 
($18,000,000) to Thirty-six Million Dollars ($36,000,000), and that the 
entire authorized Capital Stock of the Company, as the same is to be when 
so increased, shall consist of 360,000 shares of the par value of $100 each 
instead of 180,000 shares of the par value of $100 each. 


Nine Million ($9,000,000) Dollars par value of this in- 
creased stock was issued on June 30 1910 as a Fifty per Cent 
stock dividend, in accordance with the following resolution, 
passed by the Board of Directors on June 6 1910: 


‘*Whereas, The present authorized Capital Stock of The Texas Company, 
including the Charter Amendment of June 4 1910, is fixed at the sum of 
Thirty-six Million Dollars ($36,000,000), of which provisions have been 
completely made for the issue of 180,000 shares, including a proper allot- 
ment of such for reservation In respect to the ultimate conversion of the 
remaining balance of outstanding debentures; and 

‘*‘Whereas, In times past sales of stock by the Company have from time 
to time been made at premiums in excess of par value, by which process 
large amounts have been added to the surplus fund of the Company, and 
by virtue of these payments and otherwise the surplus of the Company as 
of date June 30 1910,inthe judgment of the Board of Directors, will amount 
to a sum in excess of Nine Million Dollars ($9,000,000); and 

‘‘Whereas, For more than a year past the stock of the Company has had 
a market value of considerably more than $150 per share; and 

‘*Whereas, As of date June 30 1910, it is apparent that the Company’s 
net assets upon a fair and conservative valuation will be an amount in 
excess of Tewnty-seven Million Dollars ($27,000,000), notwithstanding the 
fact at the present time its outstanding capital docs not exceed Eighteen 
Million Dollars ($18,000,000); and 

‘Whereas, Now that the present authorized capital is Thirty-six Million 
Dollars ($36,000,000) as aforesaid, of which there exists unappropriated 
in the treasury 180,000 new shares of stock of the par valuc of Eighteen 
Million Dollars ($18,000,000), and it is in the judgment of the Board of 
Directors desirable to reduce the Company's manifest surplus account, and 
to convert a part of such Into capital account, 

“‘Now, Therefore, and by express authority of the Stockholders of the 
Company, entered of record at a meeting of such on May 28 1910, it is 

“‘Resolved, That a stock dividend is hereby declared upon all of the first 
180,000 shares of the Capital Stock of the Company, and there shall be 
paid upon the same in shares of Capital Stock from the balance of new 
shares, as aforesaid, Fifty Per Cent of such capital, and to accomplish this 
result there shall be distributed to the proper holders new certificates fully 
paid and non-assessable, upon the rate and basis of 50 shares of such new 
stock for each 100 shares of such old stock, as above indicated, and stock 
scrip in usual form shall issue in lieu of fractional shares.”’ 


CONVERTIBLE DEBENTURES AND SERIAL NOTES. 


During the year of 1908 there were authorized, issued and 
sold at an average of par Six per Cent Convertible Gold 
Debentures having a par value of Six Million Dollars. 
These debentures were convertible at the option of the 
holder into stock of The Texas Company on the basis of 
$150 per share, or at the rate of six and two-thirds shares of 
stock for every $1,000 debenture. The Equitable Trust 
Company of New York acted as Trustee and Registrar of 
these debentures. On June 30 1910 there were outstanding 
$30,000 of such debentures, ful! provision having been made 
for protection of the owner by allotment and issue of proper 
shares in respect thereto. At the present time only $3,000 
of such remain outstanding; they are, however, redeemable 
January 1 1912 or on any interest day thereafter at the 
option of the Company. 

During August 1910 conditions arose which seemed to 
justify the extension and enlargement of the Company’s 
transportation and distribution facilities. For this purpose, 
$3,000,000 of Six Per Cent serial notes were sold at par for 
cash. These notes are due in ten (10) years, and, being 
Coupon Notes, were, for conveninece, dated July 1 1910. 
They are redeemable at the Company’s option at par, and 
each series of $300,000 matures annually, beginning Janu- 
ary 1 1912. The entire issue outstanding on any interest 
day may be paid and retired. 

OIL FIELDS, PIPE LINES, TANKAGE, &C. 

A very large oil field was discovered at Spindle Top, near 
Beaumont, Texas, and in 1902 the trunk pipe line system 
owned and operated by The Texas Company was started 
by the laying of a 6-inch line for a distance of twenty iniles 
from Spindle Top to the seaboard at Port Arthur, Texas, 
on the Gulf of Mexico. As new fields were discovered, the 
Company’s pipe lines were extended (first) twenty iniles to 
Sour Lake, Texas; (second) ten miles to Saratoga; (third) 
fifty miles to Humble and (fourth) twenty miles to Houston, 
Texas—all six-inch pipe lines. 

In the latter part of 1907 the Company decided to extend 
its trunk lines to the large producing fields in the north, 
principally in the Indian Territory and Oklahoma, and 
started the construction from the terminus of its then 
existing pipe line at Humble, Texas, of an 8-inch line, 460 
miles in length. The line runs practically due north through 
or near the towns of Dobbin, Concord, Corsicana, Dallas 
and Sherman, Texas, Armstrong, Stuart, Henryetta and 
Tulsa, Oklahoma. At each of these points, as well as at 
Humble and Sour Lake, Texas, is locd’ted one of the powerful 
pumping stations which relays the oil in its movement 
toward Port Arthur. From Tulsa branch lines reach the 
various producing fields, known as Glenn Pool, North 
Extension, Flat Rock, Bald Hill, Bird Creek, &c., in Okla- 
homa. A further extension of this 8-inch trunk pipe line 
is at present under construction from Tulsa to Bartlesville, 
Oklahoma, a distance of forty-three miles, to reach the 
shallow fields at and near Delaware and Nowata, Oklahoma, 
as well as the prospective deep development in the Osage 
Nation. There is also under construction the necessary 
field and gathering lines. as well as a trunk line station near 
Bartlesville. 

The mileage of The Texas Company’s pipe lines, including 
field and gathering lines, is at this time as follows: 2-inch 
pipe. 85 miles; 3-inch pipe, 71 miles; 4-inch pipe, 78 miles; 





— 


og pipe, 273 miles; 8-inch pipe, 541 miles; total, 1,048 
miles 

Pipe line rights of way have been granted to the Texas 
Company by the owners of the lands across which the lines 
have been laid. These were acquired by purchase from many 
hundreds of individuals. The Company’s practice is to 
secure from the best available source conservative informa- 
tion as to the ownership, and to treat with such parties. 
Searches were made of the county records frequently with 
the assistance of abstract companies. If,in a rare instance, 
it should transpire that the Company’s title originated with 
a party not really the owner and the latter should assert 
claim, the Company would still be amply protected under 
its right of condemnation and its position could not be 
disturbed. Accordingly, the Company has good, valid and 
unassailable right to the rights of way between all points, 
and has undisputed possession thereof. 

The Texas Company has erected and owns telegraph and 
telephone lines which follow the rights of way of the pipe 
lines and connect the various oil fields, pumping stations, 
refineries, docks, &c. These lines are over 1,000 miles in 
length. 

The Company owns in fee a tract of 800 acres of land at 
Sour Lake, Texas, which it acquired by purchase in 1903, 
and from which has been produced a large quantity of crude 
petroleum, and it is still producing. This property is a part 
of the real estate shown in the Balance Sheet, and is carried 
at a valuation of $350,000. 

The tankage owned by The Texas Company eonsists of the 
following: 

STEEL TANKAGE. 
No. a ican 


55,000 barrels capacity pcs k acl action eee diaal aa 


2,585,000 barrels 
00 ee 


19 Pr Ee ee ee ere i 
180 37,500 re aE OT EE eae PO 6,750,000 “ 
PY CID 6 an psi os esis te cs tt th 1,200,000 Pe 
$11,485,000 ‘* 
EARTHEN TANKAGE., 
GR SE hea bie awed csdalonetvnncne wes 10,360,000 ‘ 


PRODUCTION HANDLED BY PIPE LINES. 


The production handled by the pipe lines of The Texas 
Company has for the past year been in excess of 1,000,000 
barrels of 42 gallons each per month, and there ie every 
reason to believe that it will continue at this rate 


THE LOUISIANA COMPANY. 


To comply with local conditions and the demands of the 
business, The Louisiana Company was incorporated under 
the laws of the State of Louisiana April 4 1906 for a period 
of ninety-nine (99) years The authorized capital is $1,- 
000,000, consisting of 10,000 shares, par value $100 each, 
of which 8,523 shares were issued and sold to The Texas 
Company at par, for $852,300, and are all owned by The 
Texas Company, such being carried among “other invest- 
ments” on The Texas Company’s Balance Sheet. 

The Louisiana Company owns and operates a_ 6-inch 
trunk pipe line running from Lake Charles, La., to the Jen- 
nings, La., field, a distance of forty miles, with a pump 
station at Lake Charles; also a 6-inch trunk line from Vivian 
La., to Ardis, La., in the Shreveport field, a distance of 
thirty-two miles, with a pumping station at Oil City, La. 
There is under construction by The Louisiana Company an 
8-inch trunk line from Ardis to Logansport, at which point 
it enters the State of Texas. This pipe line will continue from 
this point through Jasper, Texas, to The Texas Company’s 
refinery at Port Arthur, a total distance of two hundred 
miles. It also owns the necessary gathering lines in the 
Shreveport and Jennings fields, together with the tankage, 
pumping stations, rights of way and telegraph and telephone 
lines necessary for the operation of its pipe lines. 

INCOME ACCOUNT OF THE LOUISIANA COMPANY FOR THE 
TWELVE MONTHS ENDING JUNE 30 1910. 
Gross earnings from pipeage, storage, royalty and other revenue 621820088 


LGRS OPUCRMee CHOGOUE, » Srl owes ee eo Celis kb ehawcbes 80,384 66 
I $130,181 26 
Divegear ees tees. SE ee Ss on alate coke 85,230 00 
Carried to sinking fund and depreciation__._..._..-..__.--- $44,951 26 


The Balance Sheet of the Louisiana Company for the past 
fiscal year ending June 30 1910 follows: 


Assets. Liabilities . 

Investments in ipe Capital Stock._.-.--- $852,300 0@ 
lines, tanks, boilers, Accounts pogene se clas 204,463 71 
pumps, telegraph and Bills payable__...-.-. 285,429 46 
telephone lines_--__ $1,060,200 86|Sinking fund and de- 

Leases, real estate, oil- preciation ......--- 261,615 79 
producing and other Sarjwee = 0.5. s8s- - 428,634 01 
properties _......_. 591,304 42 

Supplies o 


n 
and ____$28,108 18 
Accounts re- 


ceivable_. 6,883 16 
Bills receiv- 

able ..... 37,250 00 
CMe. ck s6ka 8,648 29 


ee 80,889 63 
Unexpired insurance_- 48 06 


$1,732,442 97 $1,733,442 97 
REFINERIES AND BUSINESS OF THE TEXAS 
COMPANY. 

The Company’s refineries are located at Tulsa, Oklahoma, 
West Dallas, Port Arthur and Port Neches, Texas, and have 
an aggregate daily capacity of 30,000 barrels. ‘ 

The business of the Texas Company can be briefly described 
in a general way, as follows: 

The crude petroleum produced in the oil fields reached by 
the Texas Company pipe lines is purchased fromthe pro- 








962. 


_——- 


THE CHRONICLE 





[VOLY LxxxR) 








ducers at their wells and delivered by pumps, through the 
Company’s field and gathering lines, to large tanks at the 
nearest trunk line stations, from which it is pumped through 
the trunk pipe line to the next station, where it is relayed, 
and thence continues to its destination through successive 
relay stations, each having two large working tanks. These 
stations are located at points determined by the Company’s 
engineers as being best suited to engineering and other 
conditions. 

The greater part of the petroleum handled through the 
peeps trunk line of the Company extending from Okla- 

oma to the Gulf is collected in the vicinity of Tulsa. At 
Tulsa there has just been completed and put in operation a 
refinery in which a portion of the crude petroleum is manu- 
factured into products which are salable at points econoinic- 
ally reached from there by rail shipments. A pumping 
station at Tulsa pumps oil southward through the 8-inch 
trunk line, and when it reaches West Dallas it is delivered 
into the twenty large steel storage tanks for use in the 
refinery which is located there, or for re-pumping southward 
to Port Arthur. A considerable quantity of the petroleum 
reaching West Dallas is manufactured into such products 
as can be marketed to advantage from that point. The 
quantity thus manufactured varies from time to time with 
the business requirements. That portion of the erude 
netroleum which is received at West Dallas and is not 
manufactured there is pumped on through the trunk line to 
the Company’s refinery at Port Arthur, where is is available 
for manufacture as conditions may make necessary. 

The trunk line between West Dallas and Port Arthur is 
also used for the transportation of certain products whose 
manufacture has not been finished at Dallas. These are 
delivered to the Port Arthur refinery for finishing. 

At the Port Arthur refinery the many products of petrol- 
eum are manufactured, and from that point they are shipped 
by cars or pumped through pipe lines a distance of three 
miles to the Company’s Port Arthur terminal, located on 
deep water. These products are shipped to al] parts of the 
world either in bulk, barrels, cases or other packages. At 
the Port Arthur refinery and terminal are located extensive 
factories for the manufacture of cans, cases, barrels and 
other containers. 

The refinery at Port Neches is the one devoted largely to 
the manufacture of asphalt and the products resulting from 
its manufacture. This refinery is located on the Neches 
River, eleven miles from Port Arthur, and shipments there- 
from can readily be made by rail or barge. 

The crude petroleum used in the Port Neches refinery is 
largely that produced in Southern Texas and Southern 
Louisiana. 

The 8-inch pipe line extending from the Shreveport field 
to Port Arthur, which is now under construction, and which is 
referred to elsewhere, will deliver to the Port Arthur refinery 
erude petroleum from the Shreveport field. 

In addition to the petroleum delivered to the refineries 
by the pipe lines, there is also delivered in varying quantities 
such petroleum as may be purchased in fields not reached 
by the pipe lines, and which is transported to the refineries 
by rail in the Company’s cars. 

All of the Company’s refineries are modern and up to date, 
and are so located that they can be supplied with the differ- 
ent kinds of crude petroleum from the principal fields, thus 
enabling the Company to turn out many kinds of finished 
products. 

All of the main refinery buildings are of fireproof con- 
struction, and are equipped with the latest and most im- 
proved machinery, such as electric generating sets for fur- 
nishing power for lights and for the operation of pumps, 
presses, elevators and other machinery, including the boiler 
shops, machine mrp car-repair shops, &c. Suitable 
appliances are used for the manufacture of all grades of 
gasolines and naphthas, illuininating, cylinder and lubri- 
cating oils, greases, asphalt and other refined products. 

The necessary steam for the operation of the refineries and 
stations is supplied by the latest improved water tube boilers 
aggregating 20,000 horse-power. 

he territory nearest to the Company’s pipe lines and 

refineries affords a practically unlimited outlet for its fuel 

yt and a constantly increasing market for its refined pro- 
ucts. 

Rail shipments of all petroleum products are made from 
Port Arthur, Texas, direct to New Mexico, Arizona, Colorado, 
Utah, Wyoming, Montana, North Dakota, South Dakota, 
Nebraska, Kansas, Missouri, Arkansas, and by water to the 
Company’s terminals at Galveston, New Orleans and Mobile 
for {distribution, while the Atlantic States are supplied 
through the Company’s terminals at Jacksonville (to be con- 
structed), Charleston, Norfolk, Baltimore, Philadelphia, 
NewjYork, Providence and Portland (under construction.) 


DISTRIBUTING STATIONS. 


PA storage plant in Antwerp, Belgium, supplies Northern 
Continental Europe, while full cargo shipments are made 
direct from*Port Arthur to all foreign countries. 

~The Texas Company owns and operates distributing 
stations or agencies in many principal cities and towns of the 
United States, some of which are mentioned below. The 


total number of terminals, distributing stations and agencies 
isfnow two hundred and forty (240), and their number is 
being rapidly increased. 





Terminals— 73 eld 
44 Leonard ot 
sees. ke. A Lissie ory — o 
ntwerp, um Liano 6 t 
Baltimore, at 77 Lockhart 27 New Iberia. 
Ghanentony 8:0, 7 Lubbock 38 Oi oly 
. Cc, 29 ‘Cit 
Delaware River (Mar- 80 3 an 
cus ine Pa.) 81 McKinney 31 uemine 
Mobile, " 82 Marshall 32 P Barre 
Norfolk, Va. 83 Matagorda 83 St. Joseph . 
Providence, R. I. 84 Memphis 34 St. Martinsville 
Port Arthur, Texas 85 Mercedes 35 West End 
Portland, Me. 86 Merkel 36 Wels 
87 Midland 37 Winfield 
—— 88 Mineola 
(Texas) 89 Morgan’s Point M ississippi— 
1 Abilene 90 Mustang 1 Brookhaven 
2 Alice 91 Navasota 2 Clarksdale 
3 Amarillo 92 New Braunfels 3 Columbia 
4 Angleton 93 Nottawa 4 Hattiesburg 
5 Anson 94 Oran: 5 Jackson 
6 Pore gd 95 Palacios 6 Laural 
7 Beev 96 Palestine 7 Ma 
8 Big Springs 97 Pearsall 8 Meridian 
9 Bonham 98 Pecos 9 Moss Point 
10 Brad 99 Plainview 10 Vicksburg 
11 Brenham 100 Port Lavaca 11 West Point 
12 Bronte 101 Port O’Connor 12 Woodville 
13 Brownsville 102 Quanah 
14 Brownwood 103 Rockport Eastern Division— 
15 Calvert 104 Rusk 1 Beaufort, S.C. 
16 Center 195 Sabinal 2 Boston, Mass. 
17 Chesterville 196 San Angelo 3 Bridgeport, Conn. 
18 Childress 197 San Antonio 4 Charlotte, N.C. 
19 Chillicothe 198 San Marcos 5 Chincoteague, Va. 
20 tine 109 in 6 Colonial Beach, Va. 
21 Cisco 110 Sherman 7 Denton, Md. 
22 Cieburne 111 Seymour 8 Dur » N.C. 
23 Cleveland 112 Snyder 9 East Brooklyn,Md. 
24 Coleman 113 Sour Lake 10 Fall River, Mass. 
25 Colorado 114 ford 11 Federalsburg, Md. 
26 Columbus 115 Stephensville 12 Greensboro, N.C. 
27 Comanche 116 eetwa 13 Irvington, Va. 
28 Corpus Christi 117 Tarnell 14 Newark, N. J. 
29 Crockett 118 ylor 15 New Bedford,M 
30 Crowell 119 Temple 16 Newport, R. I. 
31 Dathart 120 Terrell 17 Ogdensburg, N. Y. 
32 D 121 Texarkana 18 Pocomoke City,Md. 
33 Del Rio 122 a 19 Raleigh, Cc. 
34 Denton 123 U e 20 Reedsville, Va. 
35 Dublin 124 Van Horn 21 Sea Cliff, L. I. 
36 Eagle Lake 125 22 Sharps, Va. 
37 Eagle Pass 126 Victoria 23 So.Philadelphia,Pa 
38 El po 127 Waco 24 Springfield, Mass. 
39 El Paso 128 Waxahatchie 25 Staunton, Va. 
40 Ennis 129 Wea.neri.rd 26 Sumter, S. C. 
41 oing f 130 Webster 27 Bradley Beach,N.J 
42 Fort Smith 131 Weimar 
43 Fort Worth 132 Wharton Miscellaneous— 
44 Gainesville 133 Wichita Falls 1 Albu uerque, N.M. 
45 Galveston 134 Wills Point 2 Artesia, N. M. 
46 Ganado 135 Woodville 3 Carisbad, N. M. 
47 Garwood 136 Yoakum 4 Clifton, Ariz. 
48 Geo wn 5 Clovis, N. M. 
49 Gid Louisiana— 6 Deming, N. M. 
Gilmer 1 Abbeville 7 Douglas, Ariz. 
£51 Goldthwaite 2 Alexandria 8 Nogales, N. M. 
52 Gonzales 3 Baton Rouge 9 Roswell, N. M. 
53 Graham 4 Boyce 10 Tulsa, Okla. 
54 Greenville 5 Breaux Bridge 11 Atlanta, Ga. 
55 Hamilton 6 Bunkie 12 Birmingham, Ala. 
56 Hamlin 7 Crowley 13 Decatur, Ala. 
57 Harrisburg 8 Delhi 14 Demopolis, Ala. 
58 Haskell 9 Donaidsonville 15 Greenville, Ala. 
59 Henrietta 10 Elton 16 Milledgeville, Ga 
60 Hereford 11 Eunice 17 Pueblo, Colo. 
61 Hillsboro 12 Franklin 
62 Honey Grove 13 Greenville 
63 Houston 14 Harvey Canal TO cock ow 136 
64 Hubbard City 15 Homer Louisiana . _.. 37 
65 Humble 16 Houma Mississippi __.. 12 
66 Jacksboro 17 Jeanette Eastern Div... 27 
67 Kaufman 18 Jennings Miscellaneous... 17 
68 Kerrville 19 Lafayette — 
69 Killeen 20 La Fourche Cross- 229 
70 Kingsville ing Terminals _. _. 11 
71 Kirbyville 21 Lake Charles —- 
72 Lampasas 22 Lake Providence 240 


ROLLING STOCK, STEAMERS AND BARGES. 

The rolling stock owned by The Texas Company consists 
of 1,010 tank cars, of which 800 are of the latest pattern, 
with steel under-frames, and 210 are of other construction; 
five locomotives, four crane locomotives and other railroad 
equipment necessary for the distribution of both erude and 
refined products. 

The fieet owned and operated by The Texas Conipany has 
a bulk capacity of 210,000 barrels, and consists of the 
following: : 

Five ocean-going tank steamers—‘‘Texas’’, 50,000 bbls. 
capacity; ‘Northwestern’, 22,500 bbls. capacity; ‘‘North- 
town,” 22,500 bbls. capacity; “Northman’’, 22,500 bbls. 
capacity; ‘‘Florida’”’, 12,500 bbls. capacity. 

Nine ocean-going steel tank barges—‘“‘Dallas,” ‘“‘Caddo,”’ 


“San Antonio,” ‘‘Sun,” “Star,” ‘““Magnolia,’”’ “Humble,” 
“Moon,” “Tulsa.” 

Ten wooden barges—‘‘Batson,” ‘Hobson,’ ‘Har 
Morse,” ‘‘Saratoga,”’ ‘‘Jennings,’’ ‘‘Henrietta,” ‘‘Welsh,” 
“Houston,” “Iola,” “Seott.” 


Two tugs—‘Brady,” ‘Lone Star.”’ 
“Nina C.”’ Also eight motor boats. 
DIVIDENDS. 
The Company has paid cash dividends as follows: 
—Dividend for Year— 
P. Ct. Amount. 


One steam lighter— 


Fiscal Year ended— 


EE SE het khan picmedetncedebe <enipa= waece< semen 10 $165,000 
pee | Beer ere ee eee ee eee 6 180,000 
April 30 1905 (3% quarterly) -----------------.------ 12 360,000 
April30 1906 “ tl: MaMaidh oUpidag él mins eens 12 612,000 
June 301907 “ bei OP ei siei lice caus 15 1,002,000 
June 301908 “* Tht: CR eeeeeed aha ake deen 12 1,200,000 
June 301909 “ ne eRe a oo aa ae din wag inte one o 12 1,320,000 
UD Oe re OD oo we ose esc ccc cc sSec cence 5 50, 
June 30 1910 (8% quarterly) ------------------------ 12 1,562,872 
PGE SN. ae wk oo ERG o ab eee Sah ahs on nsw decseses "$6,951,872 
In addition to the above, spore dividends were paid as follows: 
June 30 1908, on $11,000,00 = Stock (10%)............. 1,100,000 
(ese a feted oot - securities in treasury having a par 
value 0 100,000 
June 30 1910, on $18,000,000 (stock dividend, 50%)..--...-.. 9,000,000 
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INCOME ACCOUNT FOR THE TWELVE MONTHS 
ENDING JUNE 30 1910. 


Gross ing! from sales of oil and other abt Vex t wphetirebalald 51 
Less opera expenses ee ee , , 
Less interest and NEILL io ww &geraiiee borin ees 374,222 40 


5,936,977 26 


at ies os @ cae tik in th sh cher ate 5°’ 911,793 25 
the year - $250 


i OO i te wanenee 
,000 0 
tion acc’t 998,921 38 


et earnings 
Less added to insurance reserve durin: 
Less added to sinking fund and dep 


1,248,921 25 

Leaves available for surplus and dividends-_-........-.--- $2,662,872 00 
Dividends Held nnn cn. ncn cee cw wc ncwccccccccesccccecns 1,562,872 00 
Cartel G0 CURB is oo Soc cw cece ccs ccns cimwcncamcasces $1,100,000 00 


BALANCE SHEET FOR THE FISCAL YEAR ENDED 
JUNE 30 1910. 


ASSETS. 


lines, tamnkage, O6........ 2260-2862 c-- $9,188,264 40 
, cars, terminals,  Ginsclinatag stations,&c. 5,235,230 21 
4,045, "241 24 


Pi 
Sh 
Re es, real estate, rights of way, &c 


Total plant account 
Other investments 
Current assets: 

Cash on hand 

Stock of oil, crude and refined and in process 


$18,468,735 85 
858,300 00 


$2,123,437 58 


eet... wacnnocoeneawese 6,557,242 55 
I, bn en wens nnncedacee 1,084,777 45 
Accounts and b receivable. ............ 


3,676,213 71 
—_———————— 13,441,671 29 
133,159 84 


$32,901,866 98 


Unexpired insurance 


LIABILITIES. 
Capital Stock: 
is asad asc a nas a eh sapien cb avn icin i 
Less unissued 
$27,000,000 00 


Current labilities—Accounts and bills payable, including 
$30,000 Convertible Debentures 822,629 39 
one account to provide for doubtful accounts receiva- 9s.nes 70 


$08 ee.233 00 
000 00 


ee ee ee 9, ,0 





$32 901.866 98 


In addition to having provided a substantial insurance 
reserve, as shown on the Balance Sheet, the Company 
carries large } lines with the Underwriters on stocks, refineries, 
plants, ships, &c. 

The By- Laws provide: 


Directors May Amend By-Laws.—‘‘The Board of Directors shall have 
power to make, " sates and re I the By-Laws of the Company, by a vets 
of not less than two-thirds of all the Directors at any regular or special 
meeting of the Board, or by a majority with the written assent of two-thirds 
of all t 2 peters, provided that notice of intention to make, amend or 

the By-Laws in whole or in part at such meeting shall have been given 
and the nature of the proposed anasee in said notice.’’ 

All By-Laws Subject to Amendment by Si holders .—** All By-Laws shali 
naa subject to amendment, alteration and aan by the Stockholders at any 
annual m and at any pe meeting called for that pu 

Special M s.—** Fang + yh of the Stockholders Mor any pu 
pose or p may be called by the D , either by written 

majority, or by resolutions adopted by a vote ot a ma- 


ment goed ty 


be eet by the President whenever Stockholders owning 
a of = Capital Stock issued and outstanding shall so request in 


of stock authorized by law but unissued 
ed treasury stock, and such may be 
as the Board may from time to time de- 
disposition must Y receive the affirmative 
approval of not less than eight Directors in office at the. time. Such ap- 
ve may be had by the presence and affirmative vote of the number of 
irectors so required at a _ wenn | , or the necessary additional num- 
ber may express in writing their approva fin advance of such meeting.”’ 
The Texas Company agrees with the Exchange, as follows: 
That it will maintain a transfer agency in New York City, 
and give the New York Stock Exchange at least ten days’ 
notice of the closing of its transfer books for any purpose. 
That it will publish at least once in each year prior to Septem- 
ber 1, also submit to the Stockholders at the annual meeting 
of the Company, a statement of its physical and financial 
condition and Income Account covering the previous fiscal 
year, and a Balance Sheet showing the assets and liabilities 
at the end of the year. 
That it will not dispose of its interest in any constituent 
company, or allow any of said companies to dispose of its 
interests in other companies, except on direct authorization 


shares 
ge Fe gg: Fg my SF 








| of Stockholders. 


That it will not speculate in its own or constituent com- 
panies’ securities, or permit similar speculations by any of its 
constituent companies. 

The general office of the Company is in Houston, Texas. 

The fiscal year ends June 30. 

The annual meeting is held on the third Tuesday in 
November, at such place as the Board may direct. 

Transfers of stock are made at the Company’s office, 
17 Battery Place, New York City. 

The Registrar of the Company’s Stock is the New York 
Trust Company. 

The Directors of the Company are elected annually. The 
resent Directors are: J. S. Cullinan, Arnold Schlaet, L. H. 
zpham, J. W. Gates, J. F. Harris, R. E. Brooks, pee Fe 

Donoghue, James L. ‘Autry, E. C. ‘Lufkin, C. P. Dodge, 
R. C. Holmes, G. L. Noble, M. oan 

The Officers of the Company are: J. 8. Cullinan, President; 
Arnold Schlaet, Vice-President; E. C. “Lufkin Second Vice- 
President; James L. Autry, Secretary; R. E. Brooks, Treas- 
urer. 


THE TEXAS COMPANY, 
E. C. LUFKIN, Vice-President. - 


This Committee recommends that the above-described 
$27,000,000 Capital Stock be admitted to the list. 


WM. W. HEATON, Chairman. 


Adopted by the Governing Committee September 28 1910. 
GEORGE W. ELY, Secretary. 








THE KANSAS CITY SOUTHERN RAILWAY COMPANY. 





TENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1910 








Kansas City, Mo., September 15 1910. 
To the Stockholders of The Kansas City Southern Railway Co. 
The tenth annua Fe go of the affairs of your Company, 
being for the year en June 30 1910, is herewith presented. 
MILES OF RAILROAD. 
The track mileage of your Company on June 30 1910 was 
as follows: 





Yard, Terminal and Side Tracks— 
North of Belt Junction and in and around 


mans City. SSE ORE IE Pe ee Nae re 79.22 miles. 
Alle other ard, Terminal and Side Tracks-_ 283.38 


362.60 miles. 
peli nded wire bbabes abcusk dated ss ouudse 5.57 “ 


Total owned or controlled 


Operated under Trackage 
Between Belt Junction, 





1,191.36 miles. 


Mg ar o., and be dala Mo. ro = 























Main Line— of & ‘San Francisco R 
Kansas City, Mo., to Belt Junction, Mo----_ 11.97 miles. used by The ‘Kansas City Southern Ry. Co. wine track- 
Grandview, Mo., to Port Arthur, Tex._._-_- 765.32 age contract 
777.29 miles. Length of track 90 used—Main 1 Track -- un -03 miles. 
pTeare. Okie... to. Fort Seth, Ark Ol alee hs ee ee ee ws 12.39 mil 
Pp ro, bh ‘ort 2 SE Rren2cceco a ° miles * m es. 
Janssen, , to Bonanza Mine-__-_______- 2.7 = et under Lease— 
West Lake, La., to Lockport, La_...-_--- 4.05 “ Yard Track to plant of Armour Packing Co--_--_....---- S74 °* 
DeQuincey, La., to Lake Charles, La______ Za 6hlU 
einai 45.90 Total Tien Oe Gare ow Ss cee cece 1,207.49 miles. 
SAME BY STATES. 
! 
Owned by The K.C.S. Ry. Co. and Sub. Cos. Operated Operated 
under under 
State— Second Yard Lease— Trackage | 
Main Line.| Main | Branches.) Track and Yard Rights. | Total. 
Track. Sidings. Track. 
i de 174.48 5.57 hs iota 101.02 83 12.39 294.29 
pS RS ESAS agit Be meg RRMA ete, miedo pat Ok MG RG eee RY So ee ea EG ge ae 18.38 oak pero s 56.58 2.91 PES 77.87 
I cas ok a ee a eh a ee ae te eo ae ea ee a Si ED 152.92 seed 4.22 43.28 pees Zate 200.42 
I gs es ee ra a ee es Sa es a ae Ee ek le 127.62 ‘iacesieh 15.04 33.66 Adedia td pabibian 176.32 
DMM. notte at os on cn can Gn cde eee eee ee. ee tea 222.79 eM 26.64 76.10 Saree SNe 
| SUR RARRRRE S55 ha aS a aaa Sah Se reagent pial: Bis i 81.10 Chee Pas 51.96 Tee oe eae 133.06 
ag np IR SE LT Sila ies oe NE Go ee EAE rs a Mg idl & SOROR SIO pep ag at aya Fh eS a 777.29 5.57 45.90 362.60 3.74 | 12.39 1,207.49 




















During the past fiscal year the total track mileage of the 
system was increased from 1,181.40 to 1,207.49, making a 
net addition of 26.09 miles, which consists of the following 
items: 


Length of re-constructed main line between Howe and Heavener in excess 
of the length of the orinigal main line between those stations— 


Length of reconstructed” line____- 3.47 miles. 
Length of original line abandoned _3.44 i 44 mikes 
—_——_———_ .03 miles. 
Net additions to Operated Yard, Terminal and ‘ 
ne ES ce eS week 26.06 13° 
26.09 miles. 


Of the total system mileage, the following was not operated 


by your Company during the year ended June 30 1910: 
Bonanza Coal Mine Spur—Operated by the Central 
Coal & Coke Co. under contract— 
Beate TORU 2 i so See Pe ee Po ese eseeh : e+ miles. 
WORE: Silas hed cn sche gee dawn Ce : 
6.41 miles. 


Lockport Branch—Operated by Edgewood Land & Logging Co. 
under lease— 

Main A aaa Pappy mak Semen Sa ss OY Spies. 7 ‘ .05 miles. 

Sidin: 1.07 


5.12 








Total not operated by The Kansas City Southern Ry. Co.11.53 miles. 
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Therefore the total mileage operated by your Company ine. (+) or 
: ‘ Gross Earnings from Operation— 1909-1910. 1908-1909. Dec. (—). 
during the year was: Freight Revenue __.....___ $7,226,738 98 $6,638,419 78 +$588,319 20 
NOSE Resin es le Wuauawciatawu scan aa meee 788.32 Switching Revenue_--__--_. 472,462 47 396,660 54 +75,801 93 
(ia aa EOS OEE ME ERS EIT a 39.0 Passenger Revenue__-______ 1,430,114 47 1,306,078 81 +124,035 66 
$0 | SpoclalGertletirain Racha ii'visea, — e'veses 42,086 96 
| Line and Branches Operated__._......-.--------- 827.38 a rviceTrain Revenue ; ‘ 2, 
einond. Track RUS rea ' i . “ “ ea oP mee dod bananas uesmnenia Be yeast Fase. Train Revenue. - ek 677 92 ai \ 1 1 36 +o 57 
Y cs Oe ee SRG ae a a wae eeanaenan . a SS a 7 ‘ 5 
Saree ee ee ete Revenue eet oud 182,880 85 164,770 76 +18,110 09 
en De CRN is anlc Ouse nebine ddwecewaus 1,195. cellaneous Transportation 
y . ON 3,543 00 9,390 00 —5,847 00 
During the past fiscal year the total operated track mileage | Revenue from Operations 
increased from 1,169.87 to 1,195.96, making a net addition Other than Transportation 132,538 01 114,20359  +18,334 42 


of 26.09 miles, which consists of the increase in operated 
mileage already explained; there being no increase in mileage 
not operated. 


EQUIPMENT. 


The Rolling Equipment owned or otherwise controlled on 
June 30 1910 consisted of: 


Acquired | Acquired 
































under | under 
Equip. | Equip. 
Locomotives— Owned. Trusts.| Passenger Equip.— Owned. Trusts. 
Passenger ..........-.- 18 wast | ORES ities sss we rar 22 5 
is ales ws, taka pide 120 Bet GONE ice nk coe ene dem 12 7 
De Sen aa So ate 29 8| Coach and Baggage- - - - 4 sc oes 
|'Coach and Maill------- 4 2 
CE eh daw Awe ke 167 35 | Baggage, Coach & Mail_ 1 Mi 
Cabooses _....-.. ea 53 SOLE oc ivbogs owene 9 4 
Freight Equipment— | Express and Malil--- -- - 5 pert 
In Commercial Servico— po eS een 5 oe 
RRS: te RAR 353 950 | Office and Pay Cars-__- 6 a 
PEE | cc seas ono 183 saint 
ne es ett eo ai os es 270 99 DEE ci Wikokwicn eee 68 18 
EE Sek oa Nase Ans 95 99 Work Equipment— 
RRR ate Re ea 1,476 395 | Outfit Coaches-_-_-.-..-- 6 ate 
fonvertible Coal SONG PUNC gec cw cca ne 1 nae 
IS oe th ck saat as Sv ws Gee Brae Oe ee ee ce ne 2 5HeS 
PE idk pk ra Ddigin wees 517 it I i ain eee we 7 1 
Steam Shovels-_-_------ 5 Heap 
ON iB Si ican pag 4,894 1,642|Slope Levelers--_-_----- 4 Xe 
In Work Service— RS a 3 ata 
OE oC cake e & ue 415 ut ee ee. Ws bk as teu 2 én 
MG cccwkeni named 1 ...| Lidgerwoods- _-.....-.-- 5 ties 
BE Cdk hcewercdccdkname 30 a ai 
I oc Sos a es ke ps ke eran as Sa 79 Ase? SUE ccicuwnaaauses 35 1 
Ei ineneiawam 248 eae 
DOE Sik sbuwiciiace 773 one 
Grand Total___.--.-- 5,667 1,642 





In addition to this railroad property, its rights of way, real 
estate, buildings, equipment, appurtenances, &c., your 
Company on June 30 1910 controlled, by virtue of its owner- 
ship of securities, all the property of the following corpora- 
tions, viz.: 

PORT ARTHUR CANAL & DOCK COMPANY. 


Lands, slips, docks, wharves, warehouses, one grain 
——— (capacity 500,000 bushels), &c., all at Port Arthur, 

exas. 

This property is controlled by The Kansas City Southern 
Railway Company as the owner of all the stock and bonds of 
the Port Arthur Canal & Dock Company. 


KANSAS CITY SHREVEPORT & GULF TERMINAL COMPANY. 


Union Depot property at Shreveport, Louisiana, including 
its real estate, buildings and 1.06 miles of yard and terminal 
track, controlled by The Kansas City Southern Railway 
Company, as the owner of all the capital stock of the Kansas 
City Shreveport & Gulf Terminal Company. 


THE ARKANSAS WESTERN RAILWAY COMPANY. 


Standard Guage Line from Heavener, Oklahoma, to Wal- 
dron, Arkansas, 32.33 miles, together with rights of way, 
buildings, appurtenances, &c., controlled by The Kansas City 
Southern Railway Company as the owner of all the capital 
stock and bonds of The Arkansas Western Railway Company. 


THE K. C. S. ELEVATOR COMPANY. 


One first-class elevator of capacity 650,000 bushels, 
situated at Kansas City, Missouri. 


‘GLENN-POOL TANK LINE COMPANY. 


A Oompany owning 83 tank cars, and controlling 170 tank 
cars under Equipment Trusts, controlled jointly by The 
Kansas City Southern Railway Company as the owner of 
three-quarters of the capital stock and the Midland Valley 
Railroad Company as owner of the remaining one-quarter 
of the stock. 





That portion of the System lying within the State of Texas, 
the mileage of which is included in the operated mileage of 
The Kansas City Southern Railway Company, is operated 
separately by its owner, The Texarkana & Fort Smith Rail- 
way Company, which company has its own general offices 
and books of account at Texarkana, Texas, in accordance 
with the Texas law. 

For the sake of completeness, however, the reports of that 
company are included in those of The Kansas City Southern 
Railway Company in so far as necessary to show the results 
. operation of the whole line from Kansas City to the 
wut. 


RESULTS OF OPERATION. 


The following statement shows the results of operation of 
the Kansas City Southern Railway for the year ended June 30 


1910, compared with corresponding results for the preceding 
year: 


inc. (+) or 
Operated Mtleage— 1909-1910. 1908-1909. Dec. (— 
Miles of Main Line_._____._ 788.32 788.29 .03 
mine “ preeebes,, Ape 39.06 Se ix bu caes 
es of Spurs an ngs. _ 363.01 336.95 26.06 
Miles of Second Main Track _ 5.57 5.57 : 





ere ea $9,594,651 58 
Operating Expenses— 
Maintenance of Way and 
meemeeeres . wk i ke $1,047,348 45 


$8,771,965 89 +$822,686 19 


$960,600 23 +$86,748 22 





Maintenance of Equipment. 1,195,698 89 1,006,697 80 +189,001 09 
Traffic Expenses ___....... 319,956 47 271,593 55 +48,362 92 
Transportation Expenses___ 3,346,463 46 2,779,583 51 +566,879 95 

General Expenses. _________ 359,117 40 331,581 15 + 27,536 25 

1  Aihg Gan coe A AD para k $6,268,584 67 $5,350,056 24 +$918,528 43 
eck ee Le a $343,773 00 $322,279 42 +$21,493 58 
Net Earnings—Taxes not De- 

OU ns owes eae 3,326,066 91 3,421,909 £5 —95,842 24 
Net Earnings—Taxes Deducted 2,982,293 91 8,099,629 73 —117,335 82 
Ratio of Operating Expenses to 

MU sha oie ACO ack we win 65.33% 60.99% +4.34% 
Ratio of Operating Expenses 

and Taxes to Earnings-.-___ 68.92% 64.66% +4.26% 


The Gross Earnings for the year ended June 30 1910, com- 
pared with the Gross Eanrings for the preceding year, show 
the following increases: 


my MEE SUE SE OOOS oc og ks kc ctew wane cue owe $146,077 64 
I ag ae a a. We ouices b oe wo hd adie ks «eee 588,319 20 
Neen ne ee ee te tee deebokk coua 75,801 93 
MIU hg She Da hie Rew ia wc id ws Og ee a 12,487 42 

EE IN. iia Ss pate ea hea oa a ea ree ee $822,686 19 


The increase in Passenger, Mail and Express Earnings is 
due to the general development of the territory tributary 
to your road. 

The increase in Freight Earnings is due to the develop- 
ment of the oil fields of Oklahoma and Louisiana; to the dis- 
covery of additional large oil and gas fields near Moorings- 
port, just north of Shreveport, La., which promise large 
yields for some years to come; to the increase of export and 
import traffic and to the general development of the country. 
This is particularly true of the development of the fruit in- 
dustry which resulted in the shipment during the year of 
410 cars of peaches from the new orchards near Horatio, Ark. 

It is gratifying to observe that the large increase in Freight 
Earnings resulted notwithstanding a decrease of .22 mill in 
the average rate per ton per mile. 

A general strike of the miners in the Southwestern coal 
fields was inaugurated April 1 1910 and continued until 
September 13 1910. This resulted in a considerable decrease 
in earnings from coal traffic and increased the cost of the coal 
used by your Company for fuel. 

The increase in Operating Expenses shown by the reports 
resulted from the following causes: 


The movement expense of additional volume of Revenue Traffico— 
San Ce OG PRR aos ooo ope ene tocenesaced $301,898 00 
The movement expense of excess volume of Company Freight 
used in Improvements for which no revenue charge was made: 
ee re Se CO SUG oh i kbgndc cnc eductiacnccancinse 
Increase due to increased cost of fuel used in operation— 
251,075 tons coal at increased cost of 17 ree 683 00 


31,593 00 


Increase due to settlement during the year of large claims for 
Se I i oi ae ch si wr ania ek hk. ied cee te we ae nm he en 

Increase in Maintenance Charges due to increased cost of ma- 
terials and to improvement of the general condition of the 
property 

Increase in Traffic Expenses due to extension of Outside Agen- 
cies, enlargement of Industrial and Immigration Bureaus, 
increased advertising and increased cost of Tariffs_.....__-- 

Increase in General Expenses due to increased cost of compiling 
Cerreetnees SUIOEUN.. | oo se coe Seis ac cnwee dun osace 


169,303 00 


74,276 00 
93,208 00 


295,312 00 


42,481 00 
2,050 00 


$918,528 00 
No revenue charge was made against any Company Freight. 
During the year the Net Expenditures for Additions and 
Improvements were: 
From Proceeds of Refunding and Improvement Mortgage 
Gold Bonds issued July 1 1909 _-__...-...-..---------- $1,659,673 52 
Prom Gurpias... . . - <n oh owns codon concep eedeececcsse 343,156 32 
Dict incck tench cen Ken aeianowkae whaneeie $1,902,829 84 
These expenditures include the cost of a number of New 
Spurs to serve industries not heretofore reached by your 
tracks, and to accommodate new industries which were being 
established. 
The following is a list of such spurs, of which some have 
been completed and others are in course of construction: 


NEW TRACKS TO SERVE NEW INDUSTRIES. 






Completed— 
14 Tis bee oad eRe me ome hee wae Ballard, Oklahoma. 
OR Es SE sini Aen neene oes anne uch am Amsterdam, Missouri. 
2 ee ee aaa bnGewcans Sheffield, Missouri. 
Southern Orchard Planting Company--_...- _--- Mile 439. 
Southern Orchard Planting Company-----_---.-- Mile. 440. 
Mansfield Lumber Company ----.------------- Fort Smith, Arkansas. 
Richards & Conover Hardware Company- ----_- Kansas City, Missouri. 
Standard Ice & Fuel Company---_-..-.-..------ Pittsburg, Kansas. 
Prairie Oll & Gas Company----.---.----------- Mile 435. 
Uncle Sam Oil Company (Two tracks) -.---_--- Armourdale, Kansas. 
Kalmbach Milling Company---.--------------- Shreveport, Louisiana. 
Stencdarad OF AOMpeny is. coo onc once cue Lewis, Louisiana. 
Tie TORO COM 6b So on ce de ake cen nicdée Mile 785. 
Heisig & Norvell and Broussard_-_....-.--.-.-.- Beaumont, Texas. 
Talbot Duhig Lumber Company-.--..-.--.----.- Lemon, Texas. 
Alley Track to serve industries__............-- Texarkana, Texas. 
Uncompleted— 
Lanana Lumber Company-.-...-...----------- Many, Louisiana. 
The Texas womens. Gi MB haa a ls nda Mh salen ci kl Shreveport, Louisiana. 
Southern Orchard Planting Company.__._.....Mile 438. 
General Industry Track for loading stock. __....Mile 101-2. 


J.C. Trees Oil Company. --....-.------ 
The Sun Company. .-----.-...-.<-._.. 
R. Kobel 





Farmers Oil & Fertilizer Co...........-..-... Texarkana, Texas 
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NEW TRACKS TO SERVE OLD INDUSTRIES. 

Completed— 

Davis DE. cn adidsn wn ven dacebheniobhes weed Cass, Texas. 

Oi Tis: FORE oe cditipwegecadcesccesebeseuuas Cauthron, Arkansas. 

Barker & Lighton, Sawmill_.........-.--.----- Mile 401. 

Geo. W. Signor Tie Company---_-.----..------.- Neal + aa Arkansas. 

Taylor & Cook Lumber Company-----..-.------ Mile 417. 

Sheridan Coal Company-..-.-....-.-.-.---------- Fuller, Kansas. 

Fowler Packing Company-.-....-..----.-------- Kansas City, Kansas. 

vian Oil Comapeay ht ac ck ilove a aw ap oh th ie Vivian, Louisiana. 

Caddo Gas & Oil Company--.-_--...-.----------- Oil City, Louisiana. 

Howard Lumber Company-.----..-.-.-.--------- Mile 317. 

Mena Box & Manufacturing Company..-.-.----- Mile 382. 
Uncompleted— 

Sheridan Coal Company...........-.......-.. Fuller, Kansas. 

TES TOMES COMING oo cg ccc cnwtocccewcscuce Port Arthur, Texas. 





During the year the organization of the affairs of the Joplin 
Union Depot Company, in which your Company owns a one- 
fourth interest, was completed, and the work of construction 
is proceeding satisfactorily. 

ith a view to improving the passenger and freight ter- | 
minal facilities of your road at Kansas City, and enhancing | 
its general standing and importance, your Company during | 





— —<— 








—— 


the year became one of the ag poco Companies of the 
Kansas City Terminal Railway Company by subscription to 
and purchase of $100,000 of the capital stock of that Com- 

any. The principal purpose of the Kansas City Terminal 

ailway Company is to construct an extensive Union Passen- 
ger Station at Kansas City, Missouri, with a view to giving 
to each of its twelve proprietary Companies, being all the 
principal lines entering the city, the best possible passenger 
terminal facilities. The Terminal Coinpany will also provide 
a belt line, with convenient freight interchange facilities and 
connections to industrial plants, and will establish a number 
of sub-depots for freight handling. 

The general improvement and development of your property 
for which funds were provided from the proceeds of the 
Refunding and Improvement Mortgage Bonds, issued July 1 
1909, was prosecuted vigorously during the year. 

The situation June 30 1910, with respect to the $10,000,000 
of Refunding and Improvement Mortgage Bonds authorized 
to be issued July 1 1909 was as follows: 











Distribution of Proposed Expenditures— 





Discount on Bonds_-_....--.--- aid a aie i is 
To pay Collateral Gold Notes on July 1 1909_- 





Reducing Grades to one-half of one per cent on three full Operating Divisions, aggregating 41 per 

ee Wee: Gene Beemee Oe Cee MNS. ooo ce hank hoc Soke sec wise cas 
Re-arranging Four Division Terminals to permit of better and more economical operation under 

the 16-hour law and to provide more adequate facilities for taking care of Power and Traffic 
Ditching, Ballasting, New Rail, Improvement to Tracks and Bridges-_-_-_--_.- 
erminal Facilities at Kansas City and Port Arthur, facilities for securing 
new business and other corporate purposes__-......._-.-.-..__.-_-- 


Improvements of 




















Expended to Balance to Be 
June 30 1910. Expended. 
cs Sidhe a lal $375,000 00 $375,000 00 

pein sli eal bs Sr 5,100,000 00 5,100,000 00 §& 
whale saceb tata scat as vs dea 1,250,000 00 604,096 70 ¢ $646,903 30 
1,000,000 00 336,968 89 663,031 11 
sii esd te op gun ek ce 1,000,000 00 258,724 42 741,275 58 
a de 8 ne cea ee 1,275,000 00 690,998 63 684,001 37 
‘sig $10,000,000 00 $7,365,788 64 $2,634,211 36 








The work of relaying with 85-pound rail the joint track 
between Belt Junction and Grandview, and the track ketween 
Texarkana and Shreveport, has been completed, so that your 
trains now have a standard track with heavy rails for the | 
entire distance of 560 miles, from Kansas City, Missouri, to 
Shreveport, Louisiana. 

The bridges and culverts of your road have been improved 
during the past year by reducing the total length of trestles | 
from 75,272 feet to 73,011 feet; increasing the length of steel | 
bridges from 19,426 feet to 20,581 feet; increasing the 
number of stone and cement culverts from 514 to 564; 
increasing the number of cast iron pipe culverts from | 
496 to 550, and installing 5 culverts of reinforced concrete | 
pipe. 

y eaee the statements and statistics will be founda table | 
showing the progressive improvements that have been made | 
in the bridges and culverts of your road from June 30 1900 | 
to June 30 1910. 


During the year the 30 locomotives which were purchased 
in January 1908 for $525,660 and temporarily placed under 
Equipment Trust, were taken into the regular equipment of 
the company by the payment of the equipment notes and 
the formal transfer of the locomotives to your Company. 

The appended balance sheets and statistical statements 
give full detailed information concerning expenditures for 
Improvements and results of Operation. 

The form of balance sheet prescribed by the Inter-State 


_ Commerce Commission has been filed with the Commission 


at Washington. Your Board has deemed it advisable, 
however, to retain herein the form of balance sheet heretofore 
adopted, with which the stockholders are familiar through 
its use in former reports, and which is believed to set out 
more clearly the financial status of your Company. 
By order of the Board of Directors. 
J. A. EDSON, President. 


{For statistical tables, see under Annual Reports on a preceding page.) 








San Joaquin Light & Power Corporation, Fresno, &c., 
Cal.— New Mortgage.—The shareholders of this company, a 
consolidation of the San Joaquin Light & Power Co. with 
other properties (V. 91, p. 280), have authorized a new 
mortgage to secure an issue of “‘first and refunding’ 6% gold 
bonds limited to $25,000,000, of which $1,500,000 ‘‘Series A’’. 
bonds to be issued at present. The Trust Co. of America, 
New York, is mortgage trustee. 


The bonds are to be dated Aug. 1 1910 and mature Aug. 1 1950, but are 
subject to call at 102 % on any interest day (Feb. 1 and Aug. 1). Of the 
bonds, sufficient, it is understood, are reserved to refund the underlying 
bonds, with the exception of the $3,000,900 San Joaquin Light & Power 
issue, which is not to be retired. The earnings of the old company for 
the 13 months ending Dec. 31 1909 were reported as gross, $466,189; net 
over oper. exp., $323,021, contrasting with $245,809 for the 12 months 
ending Nov. 30 1908.—V. 91, p. 280. 


Southern New England (Bell) Telephone Co.—Right to Sub- 
scribe.—The directors voted on Oct. 3 that the capital stock 
be increased from $7,693,700 to $8,792,800, the additional 
10,991 shares of $100 to be offered to stockholders of record 
as of Oct. 15,in the proportion of one share of new stock for 
each multiple of seven shares held by them respectively. 


(1) Subscriptions must be for full shares and be made by 4 p. m. Dec. 1 
1910. (2) Subscriptions will be paid $50 per share on or before Jan. 18 
1911 and $50 per share Oct. 18 1911. (3) Interest at 6% will be paid on 
the first installment April 15, July 15 and Oct. 151911. (4) Certificates for 
new stock will be issued as soon as possible after Oct. 18 1911. (5) The 
new stock will participate in the dividend of Jan. 15 1912. (6) The com- 
pany will not deal in rights or fractions, but will recognize any proper as- 
signment.—V. 91, p. 522, 152. 


Standard Oil Co., New York.—Trade Conditions.—An of- 
ficial statement issued on Oct. 3 says in substance: 


During the last three years world production of crude oil has been in- 
pol ey | at a rate far in excess of increase in consumption of refined oil, 
as the following table shows: [2 Approximate, not in statement.—Ed.]} 

1906. 1909. Increase. % 
World’s product’n, crude (bbls.) _213,000,000 304,000,000 91,000,000 42.5 
Production of crude oil in U. S_2126,000,0007186,009,000 60,000,000  _-_- 
World's refined oil business (bbis.) 48,000,000 53,000,000 5,000,000 10.4 

While during the past three years a very large market in the United 
States has been created for oll as fuel, stocks are increasing rapidly and at 
present in the United States alone there is held in tankage by the Standard 
Oil Co. and others over 115,000,000 barrels. 

In selling oil for fuel there is an enormous waste of valuable products 
(lubricating oll, paraffin wax, &c.), only the highly inflammable light ends 
being extracted. 

Notwithstanding the enormous over-production of crude oil, there have 
been floated during the past six or seven months, on English and European 
markets, over 70 new oil companies, only a very few of which can ever 
become even small factors in the worid’s petroleum business. 

In view of these conditions, the Standard Oil Co. has inaugurated a cam- 
paign to increase the world’s consumption of refined oil. Prices for refined 
oll to-day in the United States are lower than at any time during recent 
years, and consumption is therefore increasing. Abroad, especially in the 
Far East, there exists an unusual opportunity for increasing consumption 
of refined oll, and to accomplish this considerable reductions in prices, not 
only in the East, but also in Europe, have already mnmade. [A decrease 
of 10 points has been made in the price of refined oil for export to So. Am. 
London advices report active competition on the part of the Shell Trading 





& Transport Co., with a fall of 7 cents in the price of oll in England—Ed.] 
—vV. 90, p. 1494 


Street’s Western Stable Car Line, Chicago.— New Director. 
—Wentworth G. Field has succeeded as director R. B. 
Slaughter, who resigned.—V. 90, p. 1494. 


Texas Company.—Official Statement to Stock Exchange.— 
The official statement made to the New York Stock Exchange 
in connection with the listing of $27,000,000 of the company’s 
capital stock is printed at length on subsequent pages. The 
company was incorporated in 1902 for the business of storing, 
transporting and distributing oil. It owns 1,048 miles of 
pipe lines and has tankage for 21,845,000 barrels of oil. The 
peperecises: handled by the pipe lines has for the past year 

een in excess of 1,000,000 barrels a month. The balance 
sheet shows assets of $32,901,866, made up of pipe lines, 
tankage, ships, cars, terminals, refineries, real estate, rights- 
of-way, stock of oil, cash on hand, accounts and bills re- 
ceivable, &c., &c. For the income account and other facts, 
see the aforesaid statement. 

Dividend on Increased Stock.—A quarterly dividend of 
244% was paid on Sept. 30 last on the 327,000,000 outstand- 
ing stock. Distributions from 1905 to June last were at the 
rate of 3% quarterly (besides some extras), but in June 1910 
a 50% stock dividend was also paid. See the aforesaid ap- 
plication to list on a subsequent page.—V. 91, p. 877, 532. 


Torrington (Conn.) Co.—New President.—Director John 
F. Alvord has been elected President to succeed H. H. 


Skinner.—V. 91, p. 715. 5434 2S 1 0 of 


Trow Directory Printing & Bookbinding Co.—Dividends 
Resumed.—The company has declared “a dividend” of 2% 
on the $1,000,000 stock, payable Oct. 17 to holders of record 
Oct. 5. No distributions have been made since Oct. 1904, 
up to which time semi-annual payments of 2% each had been 
made for some years.—V. 71, p. 962. 


United Gas Improvement, Philadelphia.—increase in 
Earnings.—This company reports that for the six months 
ended June 30 its net earnings amounted to $3,260,000, an 
increase of $126,000. For eight months ended Aug. 30 
sales of artificial gas show an increase of 8% and natural gas 
an increase of 21.7%. The number of stockholders has 
increased 1,370 since Jan. 1.—V. 91, p. 219. 

United Shoe Machinery Corporation.—ZIncrease of Steck— 
Further Details as to Recent Purchase.—The company ‘has 
notified the Boston Stock Exchange of an increase of 60,000 
shares ($1,500,000) of common stock, making the total 
outstanding common stock 1,143,974 shares ($28,599,350). 
The new stock was no doubt issued in connection with the 
purchase of the Wonder Worker Machinery Go., referred to 
last week (p. 878): , er ; 
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At $58 per share the new stock represents a market valuation of $3,480,- 
000. The Plant shoe factory at Jamaica Plain, it is now reported, was 
not taken over by the United Co. but by H. B. Endicott and Geo. E. Keith, 
ap | of ee largest manufacturers of men’s shoes in the country.—V. 91, 
dD. ’ ° 


Virginia Iron, Coal & Coke Oo.—Report.—For the year 
ending June 30: 


Year. Gross Earns Net Earns. OtherInc. *Int.,Tax.,&c. Bal, ,Def. 
1909-10. . $3,695,225 $517,879 $41,003 $688,809 $129,927 
1908-09___ 3,000,060 198,081 71,134 580,945 311,730 


* Includes amounts for depreciation, development, &c.—V. 89, p. $17. 


Western Union Telegraph Co.—Revised Balance Sheet.— 
The Bell Telephone interests now in control have caused a 
revision of the accounts and a re-valuation of the property 
by experts according to modern standards. As a result 
the accumulated surplus of $18,867,461 (on June 30 1909) 
as increased by the surplus for the late year to $21,464,834, 
has been reduced to $7,733,693 as of June 30 1910 on ac- 
count of the writing off of the following items, which ag- 
gregate $13,731,143: 


Reduction in book value of telegraph lines and equipment to 
RRR Ree eR IS CHS Slr ma peop ey $5,595,089 
Liability to Gold & Stock Telegraph Co. as to proceeds of sales of 
securities prior to June 30 1909, under-stated in balance sheet 


A gS co a sew ee agye 2,219,874 
Loss on re-valuation of investments ___._..--..-.-.---- epee FF 
Reserves required at June 30 1909 for bad and doubtful accounts, 

Sa ,4 GING DO GOCE THE ln wo os ce che cc cee ccwwence 1,706,634 
Reserves for depreciation on cables to date___...-..-.--------- 2,000 ,000 
ee ee SG chars onc c cde doin cc csmetnaen 500,000 


Report—The expert accountant’s report for year ended 
June 30 1910: 


Gross earnings_--_----.-- $32,754,111 | Deduct—Int. on bonds___$1,687,830 
Net, after taxes__._._-- $6,139,808 Dividends (3%)-__.---- 2,989,697 
From loans & investments 1,135,092 rs 

| REESE RRS SA $4,677,527 


ee i $7,274,900| Balance, surplus___-__--_- $2,597,373 

This surplus, $2,597,373, contrasts with $2,875,421 for the previous 
year, when the ‘dividend payments were $250,258 less, the dividends in 
1908-09 aggregating only 2%%, or $2,739,439. 

Favorable Tax Decision.—The United States Circuit Court 
of Appeals at Atlanta, Ga., on Oct. 3, reversing the decision 
of the lower Court rendered in January 1908 (V. 86, p. 234), 
held that the company is not obliged to pay any taxes to 
the State of Georgia on its franchise under the law passed 
in 1902. 

The company’s contention is sustained that, the company having com- 
lied with the Post Roads Act of Congress of 1866, enabling it to construct 
ts lines and do business in the various States without a State franchise, 

no State franchises are necessary. The decision is therefore important as 
being of general application.—V. 91, p. 731. 

Westinghouse Machine Co.—Proposed New Securities.— 
The stockholders will vote Dec. 8 on increasing the indebted- 
ness by the execution of bonds or other securities, secured 
by mortgage or otherwise, ‘‘and the sale, exchange or other 
disposition of said securities, upon such terms as the directors 
shall deem proper.”’—V. 90, p. 1559. 








—Under date of Sept. 26 the Hanchett Bond Co. announces 
its incorporation for the purpose of dealing in municipal 
bonds, including the standard grades of county, city, school 
and drainage4listrict issues, with offices in the New York 
Life Bidg., 171 La Salle St., Chicago. Lucius A. Trow- 
bridge, one of the oldest and most experienced bond dealers 
in this country, is President of the company. William F. 
Hanchett and Harold G. Hanchett, brothers, are respectively 
Vice-President and Secretary. Both have been successful 
bond salesmen for years, and were formerly associated with 
the Merchants’ Loan & Trust Co. of Chicago. W. F. Han- 
ae = Manager of the Boston office of the Trowbridge & 

iver Co. 


—The position of what is termed one of the strongest in- 
vestment bonds of its kind is explained in a circular just 
issued by the office of D. Arthur Bowman, investment bonds, 
Third National Bank Building, St. Louis, Mo. The issue in 
question is unequivocally recommended in the circular; it is 
based upon a property said to be controlled by The Great 
Northern Ry. and which pays a shade better than 5%— 
which is declared to be a real opportunity in the present im- 
proving bond market. 


—F. R. MeMullin & Co. is a new Chicago banking firm, 
with headquarters in The Rookery. Mr. McMullin for the 
past ten years has been associated as partner with the promi- 
nent brokerage firms of Leland, Clement & Curtis and Clem- 
ent, Curtis & Co., and is well known in La Salle St. circles. 
The new house will deal in bonds and other high-grade se- 
curities for investors. 


—Spencer Trask & Co. in their October market letter refer 
to the substantial advance in bonds since July, especially in 
bonds of seasoned merit,andexpress the opinion that condi-, 
tions are making for a larger, broader and more active bond 
market,and that now is the time to buy bonds, rather than 
six months hence. 


—Bailey, Wood «& Croft, Toronto, have issued one of 
their periodical sheets, printed on heavy paper, giving the 
capitalization, earning power and quotation record of active 
Canadian securities. 

—Clement, Curtis & Co. of Chicago announce the with- 
drawal of Frank R. MeMullin from the firm. The business 
will be continued under the same firm name by Allan M. 
ee John F. L. Curtis, Arthur F. Lindley and Arthur 

. Groves. 


—Harvey Fisk & Sons have issued an October list of of- 
ferings, which will be mailed on _ request. 





The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Oct. 7 1910. 
The consensus still favors a conservative policy in general 
business, though here and there signs are not wanting of a 
somewhat better outlook, notably in some branches of the 
iron and steel trade. The recent increase in demand for 
bonds is considered an event deserving of some attention. 
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Oct. 1 Sept. 1 Oct. 1 

Stocks of Merchandise. 1910. 1910. 1909. 
I i 2,251,107|2,445,018 3,157,347 
Ry RRR ape RE la eal ea gt 26,34 12,673; 72,800 
Ee a. cdc Cawech adic suntan 271,384| 290,370) 439,815 
TREE FEES SSE AES Sa SN args RNR 31,300 70,474) 17,000 
a ae ea eee a an 8,000 17,500 12,400 
RSL gaits + Spanien Hr g argagis Boe 58,973) 113,067) 38,383 
I a a 2,000 1,359 6,500 
I ek oe) en 982 1,220 850 
Piotr, barrels and sacks... ...:........... 62,600 56,500; 52,700 





LARD continues in light supply and holders are firm, 
restricting business. Prime Western 13.20c., Middle Western 
13c. Refined inactive, owing to light stocks. Refined Con- 
tinent 13.40c., South American 14.15c., Brazil, in kegs, 15.15c. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK 


e Mon. Tues. Wed. Thurs. Fri. 
October delivery ____-- 12.75 12.60 12.60 12.80 12.80 12.75 
November delivery __- 11.99 11.92 11.86 12.10 12.25 12.15 
January delivery. _--_-_- 11.04 10.90 10.88 10.85 11.10 11.00 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery -.---- 12.50 12.50 12.55 12.87% 12.90 12.77% 
November delivery... _11.65 11.60 11.65 11.75 11.92 % 11.77% 
January delivery ------ 10.65 10.52% 10.52% 10.65 10.77% 10.65 


PORK has been dull, with supplies light. Mess $21@ 
$21 50; family $25@$26; clear $22@$23. Beef has been 
steady with moderate trade; mess $15 50@$16, packet 
$16 50@$17, family $19 50@$20, extra India mess $31@ 
$31 50. Cut meats are firm with demand irregular. Pickled 
hams, regular, 14@l15c.; pickled bellies, clear, 16@18c.; 
ribs, 1644@l17c. Tallow dull and steady; City 7%e. 
Stearines firm but dull; oleo 12%c., lard 134%@l4c. Butter 
has been only moderately active; creamery extras 284@29c. 
Cheese firm with fair business; State, whole milk, colored or 
while, fancy, 15\4c. Eggs are quiet and firmly held, 
especially fine grades; Western firsts, 2444@25c. 

OIL.—Linseed was weaker early but is now firm at previ- 
ous levels; City, raw, American seed, 97@98c.; boiled, 
98@99c.; Calcutta, raw, $103. Cottonseed quiet; winter 
8.50@10c.; summer, white, 8.40@10c. Lard firm in keep- 
ing with raw material; prime $1 02@$1 05; No. 1 extra 
61@63c. Cocoanut firm; Cochin 11l%c.; Ceylon 10c. 
Olive steady, 90@95c. Cod in good demand and firmly 
held, domestic 41@43c.; Newfoundland 44@46c. 

COFFEE .—Spot prices are firm, although buyers show 
little interest. Owing to recent heavy deliveries the in- 
terior is believed to be well —- Rio No.7 11@11 ce., 
Santos No. 4 114%@12ke. ild grades have also been 
quiet and firm, fair to Cucutas 125g4@13c. The specu- 
lative market has generally been fairly active and prices 
show irregular changes. The strength of near-by deliveries 
at Havre has been a feature, as well as the continued smal! 
primary receipts and the firmness of Brazilian markets. 

Closing prices were as follows: 





October. .-- 8.80@8.85| February --.8.89@8.91|June ___--_-- 8.95 @8.96 
November -_8.85@8.90| March --_---- 8.91@8.92iJuly .--._-- 8.96 @8.97 
December --8.85@8.90| April _.__--- 8.92 @8.94| August __.__8.97@8.98 
January .-.-.8.87@8.89|May -._---- 8.94@8.95|September __8.97@9.00 





SUGAR.—Slight reductions in cost led to fair activity 
early in the week. Later the tone became better. Cen- 
trifugal, 96-degrees test, 3.95@4c.; muscovado, 89-degrees 
test, 3.45@3.50c.; molasses, 89-d s test, 3.20@3.25c. 
Refined held at old figures for a time, with demand slow 
and business light, but later prices were cut; granulated 5c. 

PETROLEUM.—Domestic quotations are unchanged, but 
export prices have been reduced. Demard for both ac- 
counts shows improvement. Refined, barrels, 7.40c.; bulk 
3.90c.; cases 9.40c. Naphtha firm; 73 to 76 degrees, in 100- 
gallon drums, 1634c.; drums $8 50 extra. Gasoline steady; 
86 degrees in 100-gallon drums 18%{c.; drums $8 50 extra. 
Spirits of t mtine weak early, with a full recovery later; 
78@78 Ke. osin steady and in moderate demand early 
but later became quieter; common to good strained $6 35. 

TOBACCO.—The tone of the market may be called steady; 
but the volume of business is small. Cigar manufacturers 
who had been deferring purchases in expectation that prices 
would be reduced have been buying for immediate needs, 
evidently disappointed because packers have been firm as to 
prices, especia. o4 on choice descriptions. An active business 
is reported by Western cigar manufacturers, but the scarcity 
of labor is a hindrance. Business in the East is less satis- 
factory. Large crops are anticipated in Connecticut, Penn- 
sylvania and Ohio, but in only the former has buying been at 
all active. The poor outturn in Wisconsin, only 20% binder, 
it is predicted, will cause the 1909 crop to sell readily. 

COPPER.—Business has been light and prices show no 
important changes; lake 12%4@l3c., electrolytic 12%4{c., 
casting 1244@1i2%c. During September stocks of copper, 
according to the Copper Producers’ Association, decreased 
20,087,531 pounds. Lead stronger; spot 4.40@4.50c. 


Spelter quiet but steadier; spot 5.50@5.60c. Tin has been 
-much stronger, owing to strongly controlled supplies; spot 
36@37c. 


Iron has been slow. 
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COTTON. 


Friday Night, October 7 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
349,502 bales, against 391,418 bales last week and 242,558 
bales the previous week, making the total receipts since 
Sept. 1 1910 1,276,410 bales, against 1,513,128 bales 
for the same period of 1909, showing a decrease since Sept. 1 
1910 of 236,718 bales. 











Receipts at— | Sat. | Mon. | Tues. | wed. | Thurs.| Fri. | Total. 
Galveston -..--.-- 17,277] 22,659, 33,980 18,942 19,911; 16,134/128,903 
Port Arthur. --- sie obimel Anaal eh | Gui<t ~ suenal <ieas 
Corp. Christi, &c RP -.---| 6,963 ees ans 468; 7,431 
New Orleans. -- - 2,51 2,864, 3,460 5,171) 4,969; 2,632) 21,608 
GREE nn sednce 1,695 1,366, 2,449 1,132; 2,563' 2,206) 11,411 
Pensacola - . --- - wa cae” |) eg! BRP. Newate eked (4taber bagi 
Jacksonville, &c. ae 260) 85 Aisin al kai 0 202 547 
Savannah -....- 15,037] 15,940, 20,481 13,685) 17,722) 14,199) 97,064 
Brunswick ----- a er —_—' naa gal ----| 3,568) 3,568 
Charleston --..-- 2,718 4,883 2,120 2,688 4,662; 3,292) 20,360 
Georgetown -.--- ie ES 50 BRS BORE Beate} 50 
Wil nington -_.-_- 5,063] 11,375 6,513 6,680 5,415) 4,541) 39,587 
INGERGEEM a cet~u-- 1,525; 2,830, 4,551 2,981| 2,527) 4,224) 18,638 
N’'port News, &c inl Cade > Sousa Racal | Teen Bates gas « 
New York. ----- Sel Wadi déadh \ceodl c eaiial : ata cabled 
Boston ....--.- hae 10 4 1 20 2 37 
Baltimore _. --.-- Peta ee ~ ses mkoune Sriiicge 298 298 
Philadelphia - - - - oie weal is awed ont ottel = can akin 

eee eee <eel , — 
Totals this week.! 45,824! 62,187) 80,656 51,280) 57,789! 51,766!349,502 

















The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 





























1910. 1909. Stock. 
Receipts to 
October 7. This |Since Sep| This |Since Sep 
week. | 11910. | week. | 1 1909. 1910. 1909. 

Galveston --.....- 128,903) 629,957|159,711| 547,067; 100,363) 184,197 
Port Arthur- ---- Sie oh 6,857 ae aie RE ane eee) oe 
Corp. Christi, &c.| 7,431 17,137 784 i MES Sera tes 
New Orleans ___-_| 21,608 67,357) 43,833) 115,198 26,207 69,109 
Re Peres 11,411 29,622| 14,066 44,315 22,755 29,099 
Pensacola _...-- ee! See eee: 4,01 I SABRES Ci 5) haa tees 
Jacksonville, &c_ 547 1,351 922 NE oaty GN. ane 
Savannah __--_-- 97,064; 308,224; 99,082) 440,424 91,515) 144,045 
Brunswick ------ 3,568 24,179; 11,569 65,524 6,193 8,486 
Charleston ------ 20,360} 54,284) 18,178 78,255 30,078 27,345 
Georgetown —-__-. 50 85 100 Re 2 ae ee a 
Wilmington -._-_| 39,587 87,808 34,340; 112,758 42,276 27,427 
Nosfolk......... 18,638 45,576) 30,577 86,105) 13,128 22,611 
Newp’t News, &c. pcapehge 294 348 RG: SGauenk =: aides 
New York ___.-_- siketkal 1,220 455 806 77,443 59,891 
BOSE i iGo 37 1,021 14 440 ,168 2,214 
Baltimore... .-.-- 298 1,438 626 1,633 663 4,589 
Philadelphia ---- A Fe eS wet 182 2,625 5,968 

TES iis tek oan ‘sineahaae 1,276,410\418,615)1,513,128) 414,414} 584,981 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1910. | 1909. | 1908. | 1907. 1906. 1905. 
| | | 

Galveston _._| 128,903, 159,711, 117,217 49,435) 147,921) 144,310 
Pt. Arthur, &c. 7,431 784) 2,402 275 6,431 582 
New Orleans- 21,6 8 43,833, 48,633 28,616 51,240 38,206 
Mobile _...-- 11,411 14,066) 13,901 11,062 5,110 10,840 
Savannah -_- 9 ,064 99,082; 89,396 6,92 71,146 82,866 
Brunswick -- - 3,568 11,569, 11,249 12,273 4,648 2,147 
Charleston, <c 20, 1) 18,278, 57 3,98 13,305 7,429 
Wilming’n, &c 39, 87 34,340 25,454 37,600 21,595 21,236 
Norfolk _...- 18,638 577 21,716 19,116 22,795 36,432 
R port Oe Bee rene 348 286 193 163 103 

others... 882 6,027 2,784 970 708 774 
Total this wk_| 349,502) 418,615) 343,617) 250,455) 345,062) 344,925 
Since Sept. 1.'1,276,41)!1,513,128 1,364,070' 980,578 1,332,075'1,613,384 





The exports for the week ending this evening reach a total 
of 292,976 bales, of which 150,169 were to Great Britain, 
43,123 to France and 99,684 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 





Week ending Oct. 7 1910. From oS 1910 to Oct. 7 1910. 
































Exported to— 
Exzporis 
Srom— Greai | Conti- | Great Conii- 
\Britain. Fr’nce| nent. | rrotat. Briain. |Franec.| nent. Total. 
Galveston _._.| 64,480 29,053) 40,351133,884 200,539, 62,236) 165,975 428,750 
Port Arthur_.| ..... otek ecinel Widest nn cnanl ame 857, 6,857 
Texas City, &c. 6,963) -...) --... 6, 13,453) ..... 1,597; 15,050 
New Orleans._| 15,500} ....| 6,216) 21,716 33,779 22,104, 56,706 
Mobile __.-.-. E ened Snel Gyeeek dala ' S:  ncitaal \ wigacwe 2,029 
Pensacola ....| .-.-- Anse: ate: ataptl pulpit Meweel) sesSeat: -~eeawe 
Fernandina ..) ..... Sas Sprites: mea yeahs [pee Dee GREE win wit al Co ee ae 
Savannah _...| 25,668 3,600, 21,381) 50,649 42,452) 19,465) 43,918 105,835 
Brunswick..._| --... Seed kame eh: patel fee 7 ,048 
Charleston....| 6,000, ..-.} --... 6,000 6,000 -...- 6,000, 12,000 
Wilmington...' ...-.- ----| 19,241) 19,241, 14,495 ..... 29,232} 43,727 
Foon RO pea hee ‘ni aid 
ewpo: ews ..... Ee 
New York.... 21,952 10,470 
OT aie aia 4,673) .... 
Baltimore _...' ...-- siction 
Philadeiphia _.' 5,034) ___- 
Portiand,Me..  ..-.. ibicen 
San ‘a BE NSERPE. cegh wakes 
ge a awa 
Portiand, Ore. ..... akdiaesl 
SENS icsen: “Adiew uSee 
DOME Gi sccse (denne iki 
Tatek sn. w3s 150,169 43,123 99,684 292,976 438,691 117,494 355,994) 912,179 
Total 1909__.. 136,108.36,349, 88,360260,817 338,787 185,957) 456,862! 981,606 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. , 
































= = 
aoa? On Shipboard, Not Cleared for— 
t. at— 

Great Ger- Other ; Coast- Leaving 

Britain.| France | many. |Foreign| wise. | Total Stock. 
New Orleans_.| 2,007 327) 1,700; 2,415 555] 7,004 19,203 
Galveston _...| 18,030) 5,894) 18,268) 8,537) 3,535] 54,264 46,099 
Savannah ....| 7,55 ----| 6,100) .---] 38,000] 16,650 74,865 
Charleston - - .. 1,000 lied te ee ttn “2 Se ,000 27,078 
Mobile _....-.. 4,600} 1,150) 5,220 soak 550} 11,520 11,235 
Norfolk .-_..-. alimp ga pe sgn le ome 7,700] 7,700 5,428 
New York-.--_- 5,000 1,000 800 300 onan 7,100 70,343 
Other ports._.| 15,000 ...-| 18,000 1,000 ..--{ 34,000 18,925 
Total 1910__| 53,187 8,371) 50,088) 12,252] 17,340)141,238| 273,176 
Total 1909__| 55,466) 33,211) 56,483) 14,321] 26,3211/185,802| 399,179 
Total 1908__' 57,657! 27,926) 55,475! 35,066] 22,4601198,584!1 322,884 




















Speculation in cotton for future delivery has been more 
active at rising prices, followed by heavy profit-taking sales 
and a reaction. The rise was traceable to some unfavorable 
crop reports, a bullish interpretation put upon the October 
report of the Bureau of Agriculture at Washington, the 
smallness of the receipts, both at!the ports and interior towns, 
and a noticeable broadening of the speculation. Also, there 
has been a sharp demand from large spot interests. Spinners 
have been buying. Speculation for a rise has become more 
general on the theory that the crop will prove inadequate. 
Some of the dry goods reports have been rather more favor- 
able. The spot markets have advanced and at the open- 
ing of the week the spot sales at Liverpool were notice- 


ably large. Buying orders for futures have come 
from the West and South, from Wall Street and 
Europe, and the highest prices seen for some 


time have been reached. Believers in higher prices contend 
that the crop, especially east of the Mississippi River, is so 
late that an early killing frost would do serious harm. 
Though a lockout had been started in Lancashire, some of 
the dispatches from Liverpool insisted that it was likely to 
be of short duration. On the other hand, it has latterly been 
felt that, after a rise in a very short space of time of some- 
thing like 160 points, a reaction was due. It began on Tues- 
day afternoon under the pressure of very heavy selling for 
“long’”’ account, supposedly by some of the most aggressive 
of the bulls among what is sometimes called the Waldorf- 
Astoria Hotel party. Short selling also contributed to 
the reaction. esides, the South is said to have latterly 
offered cotton more freely. The Liverpool spot sales 
fell off sharply. And there are those who doubt the possi- 
bility or wiedous of advancing prices permanently at this 
early date in the season, just as receipts are expected to in- 
crease materially. Moreover, there are those who fail to 
see anything particularly bullish in the last Bureau report. 
The condition of 65.9% is about 744% better than that of a 
year ago and is nearly as good as the ten-year average of 
66.6%. Also the area is greater than last year’s and the largest 
ever planted. A late frost would admittedly add much to the 
crop. The date of killing frost will naturally have much to 
do with determining how large the crop is to be. In the 
nature of the case, it would seem that the movement of 
the crop must shortly increase materially, no matter what 
the yield may ultimately turn out to be, and with a late fall 
it may prove far larger than is now generally expected. 
Meantime, it is pointed out that prices are now the highest 
for this time of the season for thirty years past, with trade 
in a far from satisfactory condition. Later came another 
advance, owing to the ending of the Lancashire lockout, a 
continued light-crop movement, heavy rains in parts of the 
South, some apprehensions of cold weather and further 
buying by important interests and something of a stampede 
among the shorts. 

The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


gaeinedaemalig 50 Middling .......c. Basis|Good mid. tinged_c Even 

Strict mid. fair_...1.30 on | Striet low. mid____0.25 off | Strict mid. tinged__0.15 off 

Middling fair__.... 1.10 on | Low middling. -__- 0.60 off | Middling tinged_._0.25 off 

Strict good mid--.-_.0.66 on | Strict good ord-_-.--1.05 off | Strict low. Mid.ting_0.60 off 

Good ene has on | Good ordinary _._.-_ 1.75 off | Low mid. tinged_-.1.50 off 
on 


Strict middling... __0. Middling stained _- _0.75 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Oct. 1 to Oct. 7— Sat. Mon. Tues. ed. Thurs. Fri. 

Middiing uplands_........._. 13.75 138.90 14.10 4.10 14.15 14.50 
NEW YORK QUOTATIONS FOR 32 YEARS. 

1910_c__. 14 .50/1902_c_____ 8.85/1894_c_.__ 6.25|1886_c____. 9.44 
TR. cose ce 13.60}1901_-._.___ 38/1893... _- 8.38)1885__...__- 10,06 
1908... 9.15/1900_______ 10.88|1892_..___- 8 SOG kk ike 10. 
RRB FE 11.90/)1899_______ ete AE bikie apne a 8.75/1883_...._- 10 
Scien ens chety 10.80/1898_______ §.44/1890______ 10.88) 1882... 11.38 
1905....... 10.10/1897_______ 6.62/1889______- 10.75)1881_._. 11.75 
p-  RORRRE 10.45}1896_______ .00}1888__..__ 10.381/1880_____ _. 11.25 
»: ER 9.60}1895___.____ , ei abt | y Jae 9.44{1879___.__- 10.44 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


























Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed Con- , Con- 
Spot. |sumn. tract. | Total, 
Saturday.-./Quiet ............/Firm _. _.... 5,33 Be ig Go 
Monday -._|Steady at 15 pts.adv| Firm ______-_ 14,20 ..--310,600)24,800 
Tuesday --j|Steady at 20 pts.adv| Barely steady| 2,92 Pee eee ST 
Wednesday|Quiet -__.._.._._. Barely steady} --- ee ee 
Thursday -|Quiet at 5 pts. adv_|S FeceuKs ----4 ----4 1,700) 1,700 
Friday... .|Steadyat 35 pts.adv a niin diilad nade -+--4 2,100) 2,100 
Ln RE TERRI, SiN RE: fF: 22.4571 ___.}14 400136,857 
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FUTURES.—tThe highest, lowest and closing prices at 


New York the past week have been as follows: 





————= 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
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day evening. 


United States, including in it the exports of Fri 


But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 











creased during the week 


day only. bales less than at the 





























The above totals show that the interior stocks have in- 


58,831 bales and are to-night 98,177 
same time last year. The receipts 



































October 2— 1910. 1909. 1908. 1907. 
Stock at Liverpool__------ bales. 280,000 596,000 274,000 541,000 | at all the towns have been 49,518 bales less than the same 
Stock at London ___..--------- 6,000 10,000 12,000 27,000 week last year 
Stock at Manchester -_--------- 13,000 38,000 28,000 42,000 Z BTR et 
Total Great Britain stock__--- 299,000 644,000 312,000 610,000} _OVERLAND MOVEMENT FOR THE WEEK AND 
Stock at Hamburg Sk ies aseenaed 10.000 11.000 20,000 18,000 SINCE SEPT. 1.—We give below a statement showing the 
CK a ROGGE cncwcccconccce Oo, ’ ® ’ P r +3 ‘ “ 
8 oG ~ ~-glpategeteleaaitaes 43,000 107000 37:000 93000 | OVerland movement for the week and since Sept. 1, as made 
Stock at Marseilles ,00 2,000 4,000 4,000 | up from telegraphic reports Friday night. The results for 
seek a oe --- = 17°000 15 bee 15,000 —_ 13.000 | the week and since Sept. 1 in the last two years are as follows: 
Stock. at Trieste .........------ 2,000 3,000 10,000 34,000 1910 ——-—1909 
October 7— Week. Sept. 1. Week. Sept. 1. 
Total Continental stocks -- ---.- 114,000 218,000 87,000 240,000 Via St. Louis- - - - . 4,617 10,660 3,181 8,103 
Via Cairo _._--...- 964 3,164 2,207 3,066 
Total European stocks---_---- 413,000 862,000 499,000 859,000 Via Rock Island 150 250 175 412 
India cotton afloat for Europe... 66,000 ,000 50,000 80,000 Via Louisville - 1,148 2,743 1,826 3,465 
Amer. cotton afloat for Europe_. 584, 76 747,956 667,140 367,200 Via Cincinnati--- - -- 2 854 1,281 415 27 
Egypt,Brazil, &c_.afit.tor Europe. 35,000 34,000 27,000 41,000 Via Virginia points_-- - 1,482 4,180 1,243 3,089 
Stock in Alexandria, Egypt----- 73,00 66,000 64,000 61,000 Via other routes, &c- 4,863 9,324 1,080 5,242 
Stock in Bombay, India_------- 70,000 109,000 217,000 361,000 — _-—__—_—— eS 
Stock in U. S. ports __-_------- 441,414 584,981 521,468 510,939 Total gross overland 14,078 31,602 10,127 24,204 
Stock in U. S. interior towns.-..- 223,532 321,709 368,156 237,988 | Deduct shipments—_ 
U.S. exports to-day_..-------- 67,309 50,313 54,117 64,786 Overland to N. Y., Boston, &c 335 3,679 1,095 3,061 
Between interior towns nee 2,107 2,765 148 1,037 
Total visible supply--_------- 2,146,531 2,789,959 2,467,881 2,585,913 Inland, &c., from South. - . 5,581 11,483 1,064 5,023 
Of the above, totals of American and other descriptions are as follows: sarap raced caa gs res 2r aye —-—_ 
A ain Total to be deducted _- -- . 8,023 17,927 2,307 9,121 
Live a iii i bales. 207,000 513,000 169,000 445,000 = maa — ——- 
Manchester stock__...--------- ,00 30,000 20,000 35,000 | Leaving total net overland *____._ 6,055 13,675 7,820 15,083 
Continental stock_-_-.--------- 71,000 189,000 124,000 152.000 | — 
aeeces amoas Sor Europe. -_---- row th aster 667,140 367,200 * Including movement by rail to Canada. 
u: s: «Fhe hel aaa 23°53? 3211709 rr tty 4 Ht The foregoing show’s the week’s net overland movement 
U. S. exports to-day----.------ 67,309 54,313 54,117 : has been 6,055 bales, against 7,820 bales for the week last 
Total American _..---------- 1,577,531 2,416,959 1.923.881 1,812,013 | Year, and that for the season to date. the aggregate net over- 
East Indian, Brasil, &¢.— land exhibits a decrease from a year ago of 1,408 bales. 
A StOCK....-.-.-.------ " ane % ete 105,000 96,000 1910. 1809 
Manchester stock.222222222227. 3/000 ‘8:000—‘8’000 7000 In Sight and Spinners’ Since Since 
Continental stock. -_----------- 43,000 29,000 63.000 97,000 2 Takings. nan Poy A Sept. Week. — Sept. 1. 
India afloat for Europe--------- 66,000 34,000 50,000 980,000 | Receipts at ports to Oot. 7-.-...349,502 1,276,410 418,615 1,519,128 
E t, Brazil, &c., afloat_______ 35,000 34.000 27'000 41.000 Net overland to Oct. 7------..-- 6,055 13,675 7,820 15,083 
Stock in Alexandria, Egypt_-_-- 73,000 66,000 64.000 64.000 Southern consumption to Oct. 7 40,000 173,000 52,000 286,000 
Stock in Bombay, Indla-------- 270,000 109,000 217,000 361,000 | = porn) marketed____.---.-----395,557 1,463,085 478,435 1,814,211 
Total East India, &e._._____- 569,000 373,000 544,000 773,000 Interior stocks in excess----- 58,831 172,754 74,602 238 ,546 
Total American -_....--.---- 1,5 7,531 2,416,959 1,923,881 1,812,913 Came into sight during week__454,388 ________ 553,037 = gate aie 
Total visible supply ————--. -- - 2,146,531 2,789,959 2,467,881 2,585,913 Total Gh MEMS Ops. 7-----+.-~ = -22-- $608,589 | ..------" Seereee 
Middling Upland, Terk 72 1a'boc. «1s eee, «598d. 8-524. | North. spinners’ takings to Oct. 7 24,206 172,815 44,126 148,874 
Egypt, Good Brown, Liverpool__ 12%d. 10%d sd. 10d. , nt i si i i . 
Peruvian, Rough Good, Liverpool 10.500. 8.50. 830d. 12-60d Movement into sight in previous years: 
Broach, Fine, Liverpool --.---- 7 5-16d. 6%d. 4 13-16d. 5 15-16d Week— Bales. | _ Since Sept. 1— Bales. 
Tinnevelly, Good, Liverpool_... 73-16d. 6 7-i6d. 4 11-16d. 5 9-16d es ame 4 § Laren persesaeaeas bre 94 6 eae 5a y 10 rarer nn 1 O78 .908 
Continental imports for the past week have been 25,000 | 1906—Oct. 12---------_---485,549|1906—Oct. 12-_____~=_-21,780,696 
bales. 1905—Oct. 13....-..--...- 450,711 |1905—Oct. 13__._._.- ---2,145,716 


The above figures for 1910 show an increase over last week 


of 256,226 bales; a loss of 643,428 bales 


decrease of 321,350 bales from 1908,and a declineof 438,382 


bales from 1907. 


QUOTATIONS FOR 
from 1909, a 





MIDDLING COTTON AT OTHER 


MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotten markets for 
each day of the week. 
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Closing Quotations for Middling Cotton on— 
Week endin 

October 7 Sat’ day. | Monday.| Tuesday. Wed'day. Thursd’y.' Friday. 
Galveston ----- 14 41-16 |14% 14\% 14 3-16 144% 
New Orleans...[13 9-16 [13 11-16 |13.% 13% 13 % (i4 1-16 
MGOMG .5. con ts 35-16 |13 5-16 |13% 13 11-16 |1311-16 (13 13-16 
Savannah ----- 3 7-16 |13 11-16 |13% 13 % 13 % 14 
Charleston - - - - - 13% 13 9-16 (13% 14% [13 24 13% 
Wilmington - _- 713 4 13% 13 % 13 11-16 |13 % 14 
Norfolk _...--- 3% 13 % 14 14 \14 144% 
Baltimore --- -- 3% 13 % 1444 14% 114% 4% 
Philadelphia -- 514.00 4.15 14.35 14.35 j14.40 14.50 
Augusta... -.---- 13 5% 13 13-16 |13 15-16 |13 15-16 |14 14 
Memphis - - - . -- 13 % 14% 4 14% \14 4 14% 
St. Louis- --.-- 3% 13% 14% 14% 14% 14% 
Houston __...-#13 11-16 |14 14 1-16 /|14 1-16 |14 3-16 (14 §-16 
Little Rock. _...@3 % 13 3-16 ‘13% 13 % 113% 13 34 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in th eNew 
Orleans cotton market for the past week have been as follows: 

















| 
Sat'day, Monday,| Tuesday,| Wed'day, Thursd’y,| Friday, 
Oct. 1. | Oct. 3. | Oct. 4. | Oct. 5. | Oct. 6. | Oct. 7 
October— 
Range .---.-- H3.55-.63 13 .66-.85/13.74-.95/13.80-.95/|14.00-.08|14.19-.2 
Closing. ... -- 113.62-.63)13.84-.85/13.88 —)/13.82-.83/14.08-.09|14.22 — 
November— 
Range ------ 3.61-.64/13.66-.80/13.80-.91/13.83-.89\— @ —— @ — 
Closing _-_ . . .. 13.65-.67|13.91 —/13.91 ——|13.82-.84/14.09-.11'14.23 — 
December— 
Range ...... 13 .62-.71|13.77-.00 13.87-.12/13.90-.06/14.06-.15 14.20-.37 
oT eee 13.70-.71/13.99-.00 14.01-.02/13.92-.93/14.13 — }14.32-.33 
Januery— | 
EE data 13.72-.81 13 .88-.31)13.99-.25 14.03-.18|)14.18-.27|14.33-.47 
Closing... .-.. 13.80-.81'14.11-.12'14.14-.15/14.04-.05'14.26-.27'14.44-.45 
February— 
Range __-.-.. -— @ —i— @ —|— @ —|— @ —\— @ —-—-— @ — 
Closing...... 13.85-.87/|14.16-.19/14.19-.21 14.10-.11)14.31-.33 14.49-.51 
arch— 
| H— @ —/14.06-.32)14.19-.45 14.23-.39|14.38-.48 14,.52-.70 
mene Leas al 13 .95-.96/14.31-.32)14.34-.35)14.24-.25|14.46-.47 14.65-.66 
ay— 
NE career 13.99-.10'14.17-.44/14.32-.57 14.34-.45|14.49-.57 14.62-.79 
— _§14.09-.10/14.43-.44)14.44-.45/14.35-.36/14.55-.56 14.75-.76 
July— | 
Range ....-.- 14,10-.14;— @ —/14-42-.64/14.51-.53/14.60-.66 14.73-.88 
ty SS sau 14,18 —(\14.53-.55)14.54-.56|14.45-.46|14.64-.66 14.86-.87 
‘one— } 
ee Steady. | Steady. | Steady. | Steady. | Firm. Steady. 
Options _---- Steady. | Steady. |Barely st! Steady. | Very st’y Very st’y 











WEATHER REPORTS BY TELEGRAPH.—Our ad- 
vices by telegraph from the South this evening denote that 
rain has been quite general during the week, with the pre- 
cipitation excessive in some localities. As a rule the rain 
has not done any damage; in fact, in some cases it is reported 
to have been beneficial. Picking, however, has been inter- 
fered with in a number of localities and the marketing of 
cotton also. 


Galveston, Texas.—There has been rain on three days 
during the week, on one of which excessive, the total pre- 
cipitation reaching seven inches and sixty-two hundredths. 
The thermometer has averaged 73, ranging from 60 to 85. 

Weatherford, Texas.—It has rained on three days of the 
week, the precipitation reaching forty-two hundredths of an 
inch. The thermometer has ranged from 49 to 94, aver- 
aging 72. 

Brenham, Texas.—Rain has fallen on four days during the 
week, the rainfall reaching thirty-nine hundredths of an inch. 
Average thermometer 72, highest 91, lowest 53. 

Cuero, Texas.—There has been light rain on one day the 
past week. The rainfall reached one hundredth of an inch. 
The thermometer has averaged 75, the highest being 100 
and the lowest 50. 

Dallas, Texas.—There has been no rain the past week. 
The thermometer has averaged 72, ranging from 45 to 98. 

Henrietta, Texas.—It has been dry all the -week. The 
thermometer has ranged from 60 to 98, averaging 79. 

Huntsville, Texas——We have had rain on three days of 
the past week, the rainfall being one inch and eighty-four 
hundredths. Average thermometer 74, highest 98, low- 
est 49. 

Kerrville, Texas.—We have had light rain on two days of 
the week, the rainfall reaching forty-five hundredths of an 
inch. The thermometer has averaged 76, the highest being 
95 and the lowest 56. 

Lampasas, Texas.—Dry all the week. 
has averaged 70, ranging from 43 to 97. 

Longview, Texas.—There has been rain on two days of 
the week, the precipitation reaching ninety-seven hundredths 
of an inch. The thermometer has ranged from 50 to 94, 
averaging 72. 

Luling, Texas.—There has been rain on two days during 
the week, the precipitation being one inch and twenty-one 
hundredths. verage thermometer 73, highest 92 and 
lowest 54. 

Nacogdoches, Texas.—There has been rain on four days 
the past week. The rainfall reached two inches and twenty- 
seven hundredths. The thermometer has averaged 72, the 
highest being 92 and the lowest 51. 

Palestine, Texas.—Rain has fallen on three days of the 
past week, the rainfall reaching one inch and four hundredths. 
The thermometer has averaged 71, ranging from 50 to 92. 

Paris, Texas.—We have had rain on three days during the 
week, the rainfall being twenty-four hundredths of an inch. 
The thermometer has ranged from 45 to 96, averaging 71. 

San Antonio, Texas.—We have had rain on two days of 
the week, the rainfall being one inch and sixty-six hun- 
dredths. Average thermometer 63, highest 72, lowest’ 54. 





The thermometer 


Taylor, Texas-—We have had rain on two days of the 
week, the rainfall being one inch and fourteen hundredths. 











The thermometer has averaged 61, the highest being 72 and 
the lowest 50. 

Ardmore, Oklahoma.—We have had no rain the past week. 
The thermometer has averaged 77, ranging from 55 to 98. 

Holdenville, Oklahoma.—Dry all the week. The ther- 
mometer has ranged from 47 to 96, averaging 72. 

Marlow, Oklahoma.—There has been rain on one day of 
the week, the rainfall reaching fifteen hundredths of an inch. 
Average thermometer 71, highest 97, lowest 45. 

Alexandria, Louisiana.—There has been rain on four days 
during the week, the precipitation being three inches and 
sixty hundredths. The thermometer has averaged 73, 
ranging from 52 to 94. 

New Orleans, Louisiana.—We have had rain on four days 


the past week, the rainfall being one inch and seventy-five 
hundredths. Thermometer has averaged 76, ranging from 
62 to 88. 


Shreveport, Louisiana.—We have had rain on three days 
the past week, the rainfall being forty-four hundredths of an 
inch. Thermometer has averaged 71, ranging from 50 to 92. 


Helena, Arkansas.—It has rained on three days of the 
week, the precipitation reaching four inches and two hun- 
dredths. he thermometer has ranged from 51 to 80, 
averaging 72.6. 


Little Rock, Arkansas.— Rain on three days of the week to 
the extent of five inches and one hundredth. Average 
thermometer 70, highest 90, lowest 50. 


Memphis, Tennessee.—It has rained on four days during 
the week to the extent of four inches and seventy-three 
hundredths. The thermometer has averaged 70, the highest 
being 90 and the lowest 51. 


Nashville, Tennessee.—Rain has fallen on two days of the 
week, the rainfall being two inches and forty hundredths. 
The thermometer has averaged 72, ranging from 52 to 92. 


Columbus, Mississippi.—It has rained on two days during 
the week, the rainfall being seventy-one hundredths of an 
inch. The thermometer has ranged from 62 to 95, averag- 
ing 78. 

Meridian, Mississippi.—Rain on six days of the week, to 
the extent of two inches and forty-two hundredths. Average 
thermometer 73, highest 90, lowest 56. 


Vicksburg, Mississippi.i—We have had rain on five days 
during the week, the rainfall being two inches and sixty-nine 
hundredths. The thermometer has averaged 75, the highest 
being 88 and the lowest 52. 


Eldorado, Arkansas.—We have had rain on three days 
during the week, the precipitation reaching one inch and 
fifty hundredths. The thermometer has averaged 70, 
ranging from 47 to 93. 


Mobile, Alabama.—Heavy rains in the interior latter part 
of week caused a suspension of cotton picking. We have 
had rain on five days during the week, the precipitation 
reaching five inches and sixty-four hundredths. The 
thermometer has ranged from 69 to 89, averaging 79. 


Montgomery, Alabama.—There has been rain on three 
days during the week, to the extent of forty-one hundredths 
of aninch. Average thermometer 78, highest 92 lowest 64. 


Selma, Alabama.—Rain on five days of the week to the 
extent of one inch and eighty-five hundredths. The ther- 
mometer has averaged 76.5, the highest being 89 and the 
lowest 59. 


Madison, Florida.—Rain has fallen on two days of the 
week, the rainfall being twenty-eight hundredths of an inch. 
The thermometer has averaged 79, ranging from 68 to 89. 


Atlanta, Georgia.—Rain has fallen on three days during the 
week, the rainfall reaching thirty-six hundredths of an inch. 
The thermometer has ranged from 58 to 89, averaging 74. 


Savannah, Georgia.—There has been rain on one day during 
the week, the precipitation being fifty-five hundredths of an 
inch. Average thermometer 76, highest 87 and lowest 66. 


Washington, Georgia.—There has been rain on two days 
during the past week, the rainfall being one inch and twenty 
hundredths. The thermometer has averaged 78, the highest 
being 93 and the lowest 62. 


Charleston, South Carolina.—There has been rain on three 
days of the past week to the extent of fifty-seven hundredths 
of aninch. The thermometer has averaged 78, ranging from 
69 to 86. 


Greenville, South Carolina.—We have had rain on two days 
during the past week, the rainfall being fifty-five hundredths 
of an inch. The thermometer has ranged from 59 to 91, 
averaging 75. 


Spartanburg, South Carolina.—It has rained on two days 
of the week, the precipitation being ninety-nine hundredths 
of aninch. Average thermometer 77, highest 97, lowest 58. 

Charlotte, North Carolina.—Planters are selling freely. 
There has been rain on two days during the week, the pre- 
cipitation reaching fifty-three hundredths of-an inch. he 
thermometer has averaged 73, the highest being 91 and the 
lowest 61. 

Greensboro, North Carolina.—Rain has fallen on one day 
the past week, the rainfall reaching fifteen hundtedths of an 
ag The thermometer has averaged 74, ranging from 56 
to 91. Fagot 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 1910. 1909. | 1908. 
Gross overland for September-.._. bales 20,524 13,549) 24,715 
Week and Season a. —- Net overland for September... w2f 828) aoaZbz0) ga baz2 
. oO p na Sea ’ ’ ’ , 
Targa leans ane] | Bother on Bape Scena | $28830) $8800) | SBécets 
ort stocks on MK dald occa kn bmo , ’ ’ 
Woleke carts gene’ f° -*----* 1,890,305) ----- -; ;|?-498,029) - «31-03 | Northern spinners’ takings in September] 148,609 Sess! 92,387 
e supply Sept. 1-----.---| ---.. = 495,514). .-- =: eet ty Southern consumption in September..._| 133,000} 225,000, 168,000 
American in sight to Oct. 7...-] 454,388] 1,635,839) 553,037) 2,052,757 Overland to Canada in September (in- 
Bombay receipts to Oct. 6----- 3,000 ,000 1000} = 23,000 | ~ ciuded in net overland)............. 3,297 3,940 1,786 
Other ndia 8 Ip ts to Oct. a 4,000 24,000 ,000 37,000 Burnt North and South in September _ ree Pe ete we oo Ree 
andria recelpts to Oct. 5---} 34,000) 71,000) 27.000/ —_ta’o00 | Stock at North. interior markets Sept. 30 5,59 9,500/ 11,400 
Other supply to Oct. 5-a------ ' 1,000 , , Came in sight during September... _- 1,181,451| 1,427,506 1,276,257 
Total supply......-.------- 2,307,693) 3,278,353/8,004,066) 4,115,779 | Total crop nnn en - 72222] 22222 2|10°650/961, 19,820,846 
Deeud— Fo gross weight of bales_--------- 523.57 520.17| 521.51 
Visible supply Oct. 7-...-.---- 2,146,531| 2,146,531/2,789,959| 2,789,959 | “Verage net weight of bales__-.--..-.-- 499.57 98.20) 408-08 
Total takings to Oct. 7._...--- 251,162] 1,131,822] 304,107| 1,325,820 r . 
<n sehieh Amerionh....2. 2.2 192.162] °851,822) 241,107] 1,089,820 SHIPPING NEWS.—As shown on a previous page, the 
Of which other--_-__--_-.---- 59,000! 280,000} 63,000' 236,000 | exports of cotton from the United States the past week have 











INDIA COTTON MOVEMENT FROM ALL PORTS. 















































October 6. 1910. | 1909. 1908. 
Recetpis at— Since Since Since 
Week. Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
PRES 3,000! 21,000] 8,000! 23,000! 7,000] 29,000 
For the Week. Since September 1. 
Exports 
Jrom— | Great | Const- | Japan | Great Conti- | Japan 
Britain.| nent. &China Total. .| ment. \& China.) Total. 
| 
Bombay— | 
1910_..-- ----| 12,000, ---.} 12,000 1,000, 51,000) 8,000} 60,000 
1909_..-- ----| 2,000, -...| 2,000 d 17,000) 8,000} 26,000 
1908_-..-. ----| 9,000, 10, ere 38,000, 24,000) 62,000 
Calecutta— 
= onedl  -hhll netsh ene oaeenee SE. ances 3,000 
1909... oucd, Se - waar Sy 1,000) 3,000, ------ 4,000 
1908__--- ental — coed apa a: Me ts 5,000 
lr eee: SARE aieel BG cewek | CC ee 3,000 
See nite ine dh 5 eatek 60 . anapeil 4,000, 1,000 5,000 
908_-... i Gaiecaecst -eee 1,000 BGG 222-6 6,000 
All others— | | 
1910_..-.. 1,000, 2,000; ----| 3,000 1,000) 17,000; ------ 18,000 
1909__... ----| 6,000; -..--} 6,000 2,000; 26,000; --..-.-- 28,000 
1908_..-- ----| 4,000, 1,000, 5,000 2,000, 0,000) 3,000} 35,000 
all— | | | | 
ee 1,000, 15,000, ----| 15,000 2,000, 74,000; 8,000} 84,000 
1909... eeu .000' ..--| 9,000 000, 50,000) 9,000} 63,000 
1908_..-. ----| 13,000, 11,000 24,000 4,000. 77,0001 27,000! 108,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS. 











reached 292,976 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW Le agit Liverpool—Sept. 30—Baltic, 14,007; Caronta, 16.206 
To Manchester—Sept. 30—Cervantes, 2,579__._._._...___-- 2,579 
To Hull—Sept. 30—Marengo, 857___-______.___-.-.---_---- 857 
To London—Sept. 30—Minnewaska, 150_.___.__...---_.--. 150 
To Havre—Sept. 30—Chicago, 4,971; Floride, 5,471 upland 
RE GRATES SE Spor af PR EA II ER a ae Sa a 10,470 
To Bremen—Oct. 5—Kurfurst, 500____..._..._._....-_ 500 
To Antwerp—Sept. 30—Vaderland, 2,551___.._.___..__._-- 2,551 
To Barcelona ct. 6—Manuel Calvo, 800________._-...._-- 800 
To Genoa—Sept. 30—Koenigen Luise, 1,700____._....-___-- 1,700 
To Naples—Sept. 30—Koenigen Luise, 737___........._--.-. 737 
To Venice—Sept. 30—Atlanta, 200—Oct. 4—Oceantla, 100-_-_- 300 
To Trieste—Oct. 4—Oceanla, 200__.____....--..._-.._..-- 200 
To Piraeus—Sept. 30—Athinai, 400___.___..___-._-__._..- 400 
GALVESTON—To ave eat. it. 29—-Bernard, 7,612—Sept. 30 
—Mechanician, 16,981; William Cliff, 5,838—Oct. 5—Cas- 
tano, 11,095—Oct. 6—-Victorian, 22,954__.______..__.___-- 64,480 
To Havre—Sept. 29—St. Oswald, 10,870—Sept. 30—Mas- 
conomo, 10925—Oct. 5—Horace, 7,258__..._._..-..._-.-. 29,053 
To Bremen—Sept. 29—St. Leonards, 9,447; Inkula, 14,508__ 23,955 
To Antwerp—Oct. 4—Thurland Castle, 1,950_______._._____ 1,950 


To Ghent—Oct. 4—Thurland Castle, 2,750_____......_..--- 2.750 


To St. Petersburg—Sept. 298—Glenarm Head, 1,700._._____-- 1,700 
To Narva—Sept. 29—-Glenarm Head, 4,300__._.._..._..-_-- 4,300 
To Genoa—Sept. LA amt Oo ES ee eee 5,696 
TEXAS CITY—To Liverpool—Sept. 30—Santanderino, 6,968___._ 6,963 
NEW ORLEANS—To Liverpool—Oct. 7—Barbadian, 5,500; Com- 
EE BO sk chi Ad Se cnet hee Gas o Es beGnd ae 15,500 
To Bremen—Oct. 7—Mlltonian, 1,200___._____-_--- _------ 1,200 
To Oporto—Sept. 30—-Miguel M. Pinillos, 2,850__._.....--- 2,850 
To Barcelona—Sept. 30—Miguel M. Pinillos, 1,016—Oct. 5 
A i i a a aw wi aalilia SC wwene ame 1,766 
To Trieste—Oct. 5—Irene, S00... . . . 2 3 2 ene cece ences 300 
To Venice—Oct. 5—Irene, 100. _.___....-_--..--...-..---.. 100 
SAVANNAH—To Liverpool—Sept. 30—Earl of Douglas, 12,825 
—Oct. 5—Jevington, 9,163_________.-.------ ++ ------- 21,988 


To Manchester—Oct. 5—Thimbleby, 3,680___.____.-_-__--- 3,680 
To Havre—Oct. loriana, 3, 



































{ 
Alezandria, Egypt, 
O-tober 5. 1910. 1909. 1908. 
Receipts (cantars)— 
p> 2 | Sei 269,000 195,000 110,000 
Since Sept. 1.-.----.--- 535,257 402,186 218,544 
This | Since This | Since This | Since 
Exports (bales)— Week.|Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
To Liv 6,250} 12,750); 6,000} 14,608|} 2,000) 5,226 
To Manc -3,750 =. as co 500} 1,500) 3,000 
To Continent 6,000} 17,297); 4,750) 18,459} 5,500) 18,909 
To 600} 2,100 600; 2,249 600; 1,2 
ve 
Total exports_-.-...-- 16,600] 38,6471|11,350! 35,816)| 9,600; 28,433 








MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. Merchants are not willing to pay 
present prices. We give the prices for to-day below and leave 
th »se for previous weeks of this and last year for comparison: 



































1910. 1909. 
84 lbs. Shirt- Cat’n 8% lbs. Shirt- |Cot’n 
32s Cop ings, common |} Mid 32s Cop ings, common | Mid 
Twist. to finest. Upl’s Twist. to finest. Upl’s 
ue djs. d. “eWay, 7 djs. d. s.da| a. 

ug. 

19 {10% @ 11%)5 6 G10 7%) 8.26)9% @ 9%\4 10%@9 3 6 67 
alk 10% @ 114|5 6%@10 8 8.14;93-16 @ 9%/411 @9 4 6.73 
10% @ 11%|5 6 @108 7.9795-16@ 10 (5 0 @9 5 6.88 
9/10% @ 114%|5 5%@10 7%) 8.03/97-16 @ 10K%'5 1 @9 6 6.83 
16 |10% @ 11%|5 6 @10 7%! 7.989% @ 10%\5 1K%@9 6 6.93 
23 |109-16@115-165 6 @107% 7.82\9%% @ 10%|5 2 @9 7%); 7.31 
ou 10% @115-165 6 @107% ath ves @ 10415 3 @9 9 7.29 
7110% @ 114'5 7 @109 (i—7.889% @ 10%5 3%@9 9 7.27 
THE AGRICULTURAL DEPARTMENT’S REPORT 


FOR SEPT. 25.—The Agricultural Department’s report on 
eotton for Sept. 25 was issued Oct. 3 as follows: 


The Crop Reporting Board of the Bureau of Statistics of the United States 
Degarement of Agriculture estimates, from the reports of the correspondents 
and agents of the Bureau, that the average condition of the cotton crop 
on Sept. 25 was 65.9% of a normal, as compared with 72.1 on Aug. 25 1910, 
58.5 on Sept. 25 1909, 69.7 on Sept. 25 1908, and 66.6 the average of the 
past ten years on Sept. 25. 

Comparisons of conditions by States follow: 

Sept. 25 Aug. 25 





September 25-——— 


States— 1910. 1910. 1909. 1908. 10yr.Av 
ER Abi ah hoe ann den ond pes 78 82 71 78 : 74 
EE ae 72 76 70 69 71 
Re SING. oc Suk jess 70 73 70 68 70 
Ea en ee 68 71 ‘71 71 71 
EE lk de iwmonem dwn oma a 66 74 67 72 70 
SN Hc Cac ati dWwaneu aoe wa 67 72 62 70 66 
Cl, chee npend ons 63 71 53 70 67 
SE. cic miiegh epee inmen enue 51 60 39 55 64 
WEE bt ks deh win kecnokwente 63 69 52 71 62 
ENE bind Wot be one He een 68 78 54 70 67 
a in 6 wk tale bh ee ew 73 78 68 78 72 
Si dem ee wwe wean was co 75 78 72 70 74 
SESE ES, Se eae 70 85 55 70 69 
SITE «tiki toi niin wits hts a wt etwietnn > 90 95 aan pete Ripe 

United States...........-... 65.9 72.1 58.5 69.7 66.6 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT FOR MONTH OF SEPTEMBER.—Below we 
present a synopsis of the crop movement for the month 
of September for three years: 





To Bremen—Sept. 30—Glenesk, 4,159; Indramayo, 10298; 
Voorbureg, 2,000—Oct. 5—Ordunto Mende, 6,474________-- 20,931 
To Hamburg—Sept. 30—Voorburg, 100—Oct. 6—Gloriana, 100 200 
To Gothenbur pt. 30—Voorburg, 250______._-_-- Ary ntesph 250 
CHARLESTON—To Liverpool—Sept. 30—Memphian, 6,000___-- 6,000 
WILMINGTON—To Bremen—Oct. 4—Hillmere, 14,041_______-- 14,041 
To Genoa—Oct. 1—Arion, 3,000__......-..-..------------- 3,000 
‘Te: Sane 406. tase, 3. ace... 62 5 4 ee i ee ee 2,200 
BOSTON—To Liverpool—Oct. 3—Cymric, 4,572__.........-.--- 4,572 
To St. John—Sept. 28—Calvin Austin, 149_______._--._---- 149 
To Yarmouth pt. 24—Prince George, 356___.____._.---- 356 
BALTIMORE—To Bremen—Oct. 5—Cassel, 4,802_______.._.--.- 4,802 
PHILADELPHIA—To Liverpool—Sept. 30—Haverford, 5,034__. 5,034 
Toe Sa Rae n LAs GORE baa hme canreeenunokiacums 292,976 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Sept.16. Sept.23. Sept. 30. 

Sales of the week__------ bales. 24,000 30,000 33,000 
Of which speculators took... --.-.-. ,00 ,000 
Of which exporters took_.... 1,000 1,00 1,000 
Sales, American__.......-.-- 18,000 25,000 ,000 
DRS GEOG Nn wicceedsc one 4,000 1,000 3,000 
PEW So etce ane ccnaccac 48,000 51,000 46,000 
Total stock—Estimated_--_-__- 276,00 271,000 275,000 
Of which American__-_-__..198,000 0 197,000 
Total imports of the week__.. 29,000 48,000 3,000 
Of which American_-.-_..- 23,000 35,000 46,000 
Amount afloat___...-....--. 100,000 148,000 246,000 
Of which American_-_-_--_..-. 74,0 109,000 210,000 


The tone of the Liverpool market for spots and futures 
ast week and the daily closing prices of 


each day of the 


























spot cotton have been as follows: 
! 
Spot. Saturday. Monday. | Tuesday. | weanesday.| Thursday. | Friday. 
Market, | Good 
12:15 | Moderate | business Quieter. | Moderate Good 
P.M. |}| demand. doing. demand. demand, | inquiry. 
Mid. Upl'ds 7.62.| 7.44 7.65 7.76 7.70 7.88 
Sales _---- 7,000 20,000 12,000 6,000 8,000 8,000 
Spec. &exp 300 500 300 300 300 300 
Futures. | Steady at | Irregular | Steady at | Steady at | Steady at | Steady at 
Market | 44@7% | at 5@10 | 14%@3% | 1@3 pts. | 5@7 pts. | 3@6 pts. 
opened {f} pts. dec. | pts. adv. | pts. adv. decline. decline. advance. 
Market, )/St’dy unch.) Quiet at Firm at |St’dyunch.| Firm at | Strong at 
. 4 }| to 24% pts. | 644@10% 7@9% pts.| tol} pts. | 2@4 pts. | 10@12% 
P.M. j' decline. | pts. adv. | advance. | advance. ' advance. | pts. adv. 





The prices of futures at Liverpool for each day are given 
Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


below. 





The prices are given in pence and 100ths. Thus: 7 41 means 7 41-100d. - 









































Oct. 1 Sat. Mon. | Tues. Wed. Thurs. Fri. 
° 
Oct 7. |12%) 12% |12%4) 6 |12¢&, 4 {12 4 12%, 4 |12%, 4 
p.m.| p.m, |p.m. p.m.|p.m.|p.m. p.m./p.mM.|p.m.'p.m./p.m,|p.m, 
ber_._j|..--|7 41 0 47% 41 155 52 |55 (46% 57 63 44|67 
ge __..17 27 (864854 34% 44 [41 4/45 41387 48 4157 61 
Nov.-Dec.|._.-|7 24 |83 |834%32 404/36%4/42 (384 (45 '53 [57 
Dec.-Jan |__..|7 22%/32 |824%32 4034)386 4/42 4 (45 (538 |57 
Jan.-Feb |__..|7 224/32 |324%32%41 {37 42%i35 (46 (53 4/58 
Feb.-Mch.|____'7 23%4|83 |834%34 42%4/384/44 |36%447%4/55 (59 
Mcoh.-Apr.|..--'7 2544/35 /35}¢ 36% 45 |41 |46%/89 (50 (|57 (61 
Apr.-May.|..-. 7 2544/35 /|35 44\36 4% 45 j41 (4636/39 (50 {57 (j|61% 
Mas Sane _... 7 26 4/35 4/37 HAs Bo 41%/47 (40 |51 |58 (62% 
June-July |.... 7 24 34/33 14/35 353444 (3934/45 38 (49 (56 (60% 
July-Aug_'.... 7 22%4/81%4'33 ‘33% 42 37%4'43 (36 ‘47 ‘54% 
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BREADSTUFFS. 


Friday Night, Oct. 7 1910. 
Flour has shown more steadiness of late and some descrip- 
tions have even been actually firm, in sympathy with an 
advance in wheat. Trade, while it has not been at all active, 
has been rather better than it was recently, and in some 
brands a fair business hastaken place. It is felt, however, 
that the future of prices hinges as usual on the course of 
uotations for wheat. In the meantime buyers show no 
isposition to anticipate future wants on a large scale. 

heat has lately advanced, partly owing to the fact that 

the market has become prematurely oversold and that a 
rally, even if only temporary, was due after some weeks of 
an almost uninterrupted decline. Also, re ore have been 
received from Argentina that the one in that country had 
been tly damaged by drought t has even been said 
that if the acreage of Argentina has been increased 15%, 
the crop, through prolonged dry weather, has been damaged 
fully 25%. As is well known, it is not always the acreage 
which makes the crop. The weather must be favorable. 
It is a truism that sometimes a larger crop is raised on a 
relatively small acreage with good weather than on a big 
acreage with bad weather. Flax seed in Argentina is said 
to have been damaged 50%, and at Duluth it advanced the 
other day 15 cents. Primary receipts of wheat have at 
times of late been less than half those for the corresponding 
days last year. Chicago stocks of contract wheat are only 
5,967,000 tushéis, ainst 11,356,000 bushels last year. The 
increase in the world’s available supplies last week was some 
11,000,000 bushels less than during the same week last year, 


a fact on which more stress was laid than on 
the fact that world’s stocks are over 40,000,- 
000 bushels larger than at this time last year. 


The Liverpool market, however, has undoubtedly been 
stronger under the influence of the Argentina alarmist re- 
ports and the covering of shorts. On the other hand, there 
is a strong impression in some quarters that damage 'to the 
crop in Argentina, if any, is greatly exaggerated for specu- 
lative effect. Similar stories are put in circulation every 
season. That the market at home and abroad had become 
oversold, however, is very generally conceded. Many con- 
servative people look upon the rise as traceable to this fact 
alone. It is true that the receipts at our primary Western 
markets are small, but so are the shipments. Export trade 
is still dull. To-day the market was narrow and sluggish. 
As a rule fluctuations were unimportant, although there was 
a slightly weaker trend in the main. Holders showed an 
inclination to unload, largely because cables were discourag- 
ing. Apparently importers in Europe have little faith in 
the damage reports from Argentina. Then, too, the world’s 
exports for the week promise to be about 16, ,000, 000 bushels, 
an increase of, roundly, 1,500,000 bushels compared with 
the previous week. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f. o. b-__.------ 101% 101% 101% 103% 103 
December nom te in elevator --~104 % 104 % 105 106% 106 
May delivery in elevator---_------ 108% 108% 109% 111% 110% 110 ig 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery in elevator__.. 97 96% 97% 98% 98% 9836 
May delivery in elevator_-__....-- 102% 102% 103% 104% 104% 104% 
July delivery in elevator. -------- 98% -_.... 98% 100 4 99% 99% 


Indian corn has at times shown more strength, prin- 
cipally owing to reports of wet weather in the West and 
covering of shorts. Rains have occurred over most of the 
belt. ether they have really done any harm or not is 
not altogether clear. 
gerated. The Iowa crop is officially stated at 300,000,000 
bushels, against 290,000,000 last year; but country offerings 
have latterly been smaller and eash prices have accordingly 
been stronger. Also the speculative market, like that for 
wheat, had become heavily oversold from the fact that 
everybody was, and for that matter is still, a bear. To- 
day‘there was a downward trend. There was more pressure 
to sell, prompted by favorable weather West and satisfactory 
crop reports. It was the consensus that the crop was out of 
danger and would exceed 2,950,000,000 bushels. Some 
claim it will reach 3,000,000,000 bushels. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Ont GOR Si. o od dvntia ne daccmane 60 59% 60 60% 60 59% 
December delivery in elevator._.. 57% 57% 58% 58% 58% 57% 
May delivery in elevator--— _- ~~ -~-- 6034 60% 61% 61% 61% 60% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery tn elevator._... 49% 49% 50 50% 495s 49 
May delivery in elevator._._._--- 5234 52% 53 53% 525% 2% 
July delivery in elevator_-_.._. -- BE anak: Cebe oc ots Bote ee 


Oats, like other grain, had become oversold by confident 
bears everywhere, and have therefore shown a tendency to 
advance, even if only temporarily, under the influence of 
covering of shorts. Cash prices have been noticeably strong, 
though at Chicago the total stock is 13,560,000 bushels, 
against 7,718,000 bushels a year ago. Under the strength 
encouragement, however, Chicago operators again put out 
big short lines. It is believed that the crep is very large 
and that prices must ultimately decline. 

To-day the market was dull and flat, with offerings fairly 
heavy and support feeble, owing to ample receipts and the 
good outlook for corn. 


In any case it is hkely to be exag- 

















DAILY CLOSING ran atin OA? ei NEw y YOR K, 


Fri. 
Mo. 3 white... cutisenisie 8 64 86 we50 ao” 40 4@ 
White, clipped, 34 to 36 lbs. 30-48 30° 42 3914-42 39-42 39-42 39-42 
DAILY CLOSING PRICES vr oere FUTURES IN CHICAGO. 
Mon. Tues. Wed. Thurs. Fri. 
December Lay ty A in elevator. - -- z % 32% 33 % 33% 32% 32% 
May delivery in elevator... - 5% 35% 36% 86% 386 


‘The following are closing ieatbalete 





FLOUR. 
Winter, low wr eraten. .....5e 25 @$3 90| Kansas straights, sack.$4 90@$5 10 
Winter patents _...... 500@ 5 26| Kansas clears, apne 4 26 
Winter Selehes Menke age 450@ 4 65)City patents...._.._.. 5 75@ 600 
Winter clears.......-- 410@ 425/Rye flour -........... 405@ 440 
Spring patents........ 5 50 6 85| Graham flour__...._. 90 400 
Spring straights..... 5 00@ 5 25)Corn meal, kiln dried... 325@ 3 30 
Spring clears ......... 40@ 465 
GRAIN. 
Wheat, per bushel— Corn, per bushel— 
i. Sees ee Racdtictane $1 22 No. 2 mixed...-- elev. 59 
N. Spring, No. 2..-....-.-. 20 No. 2 mixed. _-_-f.o.b 59 
Red winter, No. 2_.....-.. 1 02 No. 2 white._...f.o.b. Nominal 
Hard winter, No. 2_...... 1 05 ire. per bushel— 
Oats, per bushel, new— C i o. 2 Western___f.e.b. Nominal 
BGS aaccckctcnnn aden 39% State Jerecy...... r+) 
Mo. 2 WHIP cis o-  nmedeoe 40 | Barley—Malting _.....-. mina) 
Be. D WHO ccckcinmmems 39 Feeding, o.i:f., N.Y... Nominal 


The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 



































Receipts at—| Flour. Wheat. Corn. Oats. | Batley. | Rye. 
bbis.196Ibs. bush. 60 lbs .|bush. 56 lbs .|bush. 32 ibs .|bush.48lbs.\bu.56 ibs. 
Chicago ....| 188,012} 641,200) 2,555,750) 1,499,400) 453,000) 16,000 
Milwaukee.-| 67,550} _ 853,420} 100,57 309, 896,500} 14,280 
Duluth... -- 14,710) 1 614,034 91,109} 160,365' 554,973| 4,809 
Seceee 2,712,800 80,940 823,820 811,440} 62,960 
oo pee Se oats 150,000 85,900 eer 1,000 
Detroit ____- 3,445 96,256, 193,123 eam See 
Cleveland _- 616 3,383 18,096 teenies Seeman 
St. Louis..-|  52,930| 502,295) 254.465, 345,100  68,800| ~ 4,400 
Peorla _.-..| 49,800 27,000} 248,500) 169,000 82,200} 6,600 
Kansas City.| _.-__. 1,282,800} 222,000 |  aaeae Br ates 
Total wk.’10; " 377,063| ,088| 3,850,453| 3,632,577 2,356,913} 110,049 
Same wk. = 727,584) 1 "Sol, 780| 3,682,938] 3,847,082 3,490,768, 214,105 
Same wk.’08| 579,132) 12 194,829 2,025,394) 5,524,352 4{020/241| 248/587 

Since | | 

1910_____ 3,272,770) 74,324,652) 34,507,118 55,819,705 11,903,100/1,407,915 
1909_-__- 4,677,600, 69,137,277| 30,307,026| 41,682,458 15,677,025) 1,855,478 
_1908___- 4,120,644! 74,823,605 23,608,790! 43,313,201 24,803,523 1,923,298 
Total receipts of flour and in at the seaboard ports for 


the week ended Oct. 1 1910 follow 





Flour, Wheat, ietin. Oats, aa Ae Rye, 

Receipts at— bbdis. bush. bush. bush. bush. 
li tage ooaneie 207 ,050 426,400 230,775 685,350 rer 275 3,450 
oe os ead 31,104 3,008 66,078 69,900 "835 1,070 
Philadelphia eS 58,288 88,783 71,350 ween. 256. ewe 
Baltimore_-__..._. 60,987 82,512 ,492 54,521 83,669 ___.. 
Richmond -_-.-.... 4,358 . 37,744 28.478 #£=_.... 2,000 
New Orleans*_... 15,470 15,700 ,000 eee” Pei. Sean 
Newport News- ._. A GR re ee. eee er teers een Ee Meare 
ig PGES SE PRC A as ht ee ee 
Grbvwstne. iss ki 31,000 i alias a a 2 ea 
Maobte.....is- cannes SS, eee MINES sc imate Co eS ie 
Montreal___.-.... 37,491 517,342 156 "300 309,126 coe 5 EE 
Total week 1910. 426,624 1,185,645 746,117 1,267,408 58,747 6,520 
Since Jan. 1 1910_13 248, 885 51. ,012,608 30, pol 879 37 836, »756 2,430, 635 599,980 
Week 1909______ 498,358 3,465,748 395,565 951,577 47,942 53,714 
Since Jan. 1 1909_11,737, 553 8, 173,661 31,851 {685 35 ,794,371 4,364,835 760,389 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Oct. 1 1910 are shown in the annexed statement: 

















Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exporis from— bush. bbis. bush. bush. . 
a ao ean Fi 186,142 240,841 94,790 Ser aig aaa 1,991 
 astwddua > aaa 90,614 8,552 Si wtied thude Se geoae 
Philedeiphia ..-- 42,000 MY SRE gecgu poets <i Slaied |. ge aes ae eee 
Baltimore __-_-_..- 231,200 a és cas fale 
New Orleans _... 24,000 126,000 17,000 Oe Wace “gags” cae 
Mewpert Novis un © .4kc65.: eds ~e Nl ans) waghd?o ip eee aan 
RITE... wcbe f sume * ahaion BS te més i aaleceh «ake om meee 
REGED. . 0 ks See eee See cece +: eeu Ee. ee 
Montreal___._..- 608,000 151,000 34,000 SRD: 4a as i ae 
MOG... ncncnke. toelnaks Robe ob SRN iss aktainactin . SBbeece pe ce 7 eee 
Total week___.1,091,342 644,033 263,754 / | Baas 16,986 1,991 
Week 1909______ 2,593,592 144,428 252,848 BGM «pkg ines 4,096 1,790 
The destination of these exports for the week and since 
July 1 1910 is as below: 
Flour. ——— Wheat-———_ —Corn 
Week dae i Week wer 
y J 1 Week J 1 
Exports forweekand Oct. 1. 1910 Oct. 1. 1910. Oct. 1. 1910. 
since July 1 to— bbis. bush. 4 
United Kingdom._.107,168 799,834 650,411 6,887,196 125,000 923 ,428 
Continent -........ 103 ,983 9920 434,451 3,777,643 380,581 684 ,959 
Sou. & Cent. Amer. 30,149 240,705 6,480 85,449 112,240 1,222,734 
West Indies___.__. 15,504 OE .  bhown Ko tecue 26,212 358,538 
Brit. Nor. Am.Cols. 6,950 RM: cwesteieeS' eweed. Eilecsie 5,000 
Other Countries.... ..... a. wines S| eA 6,589 
Wyte... tis cie 263,754 1,738,999 1,091,342 10,755,288 644,033 3,201,248 
Total 1900........<ss 252,848 2,060,224 2,593, ‘592 19,482,554 144,428 1,579,749 


The world’s shipments of wheat and corn for the week 
ending Oct. 1 1910 and since July 1 1910 and 1909 are 
shown in the following: 























Wheat. Corn. 
1910. 1909. 1910. 1909. 
Week Since Since Week Since Since 
Oct. 1. July 1 July 1. Oct. 1. July 1. July 1. 
Bushels. ushels Bushels. | Bushels.| Bushels. Busheis. 
North Amer.}2,560,000| 20,475,000} 30,389,000) 544,000) 3,736,000} 1,517,000 
Russian ----/5,608,000) 59,088,000) 49,616,000| 16,000} 2,480,000) 5,161,000 
Argentine --| 976,000) 14,768,000) 11,664,000 4,029,000) 44,493,000| 39,154,000 
Danubian --/2,968,000} 33,840,000} 7,872,000, 51,000) 8,792,000 503, 
Indian .._.- 2,000; 15,872,000) } [: Scmsesl suomi alegca seen 
Australian _.|1,096,000} 9,384,000) }23,548,000/{ -.----} - 2-2} LL 
Oth. countr’s, 344,000} 2,398,000)) L Lnepeel. nagincdee | ce eee 
Total -...| 14544000/155,825,000/ 123,089,000 4,640,000) 59,501,000} 52,335,000 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 





Wntted 
Kingdom. Continena.| Total. 





Kingdom. | Continent.| Total. 
| 





| 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Oct. 1 1910_|14,904,000|23,512,000'38,416,000| 7,599,000 11,390,000) 18,989,000 
Sept. 24 1910_|18,560;000/21,840,000| 40,400,000 11,135,000| 9,435,000 20,570,000 
Set 5 198-18 tan e040 ren m| 80000 §.780.00| 1241.00 
. 8 1908 |15,120,000|16,640,000 31,760, ,630,000) 5,780, 410, 
Oct. 5 1907.)18,360,000!16,320,000'34,680,000 7,720,000) 3,480,000!11,200,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Oct. 1 1910, was as follows: 

AMERICAN GRAIN STOCKS. 














; Corn, Oats, Rye, ete 

bush. bush. bush. s 

Mew York .......-.:. 1,784,000 198,000 506,000 13,000 53,000 

Peli = i a 

DE: Jondusyce ; ¥ er eee er 

Baltimore Sine atin 1,446,000 191,000 827,000 55,000 1,000 

bal Orleans ....-...-- Ry aon 107,000 9s ------ === =e 

I os casas sive his Sim eo v BI a eee ee 

PE Gavoceseccccns ,168,000 863,000 1,543,000 20,000 175,000 

FO Get cco dndann 1,670,000 ,000 482,000 OO) ee 

255,000 203,000 157,000 | eee 

603,000 7,601,000 5,000 . . “ccubes 

175,000 448,000 7,000 70,000 

31,000 901,000 45,000 797,000 

126,000 2,932,000 152,000 510,000 

250,000 524,000 ,000 11,000 

363,000 pr ener 

eoria 31,000 eS eee ee eae 

Indianapolis 3 332,000 | eee eee 

(EMD wincondcoces 2,008,000 1,264,000 Ss See ee ,000 

On Canal and River... 584,000 202,000 Braeee. + -. ebeps« 128,000 

Total Oct. 11910_.34,968,000 5,041,000 18,801,000 353,000 2,444,000 

Total Sept. 24 1910_.32,243,000 4,638,000 18,860,000 319,000 1,836,000 

Total Oct. 21909..19,442,000 3,367,000 12,801,000 458,000 3,593,000 

CANADIAN GRAIN STOCKS 

Wheat, Corn, Rye, Barley, 

bush. bush. bush. bush. 

i 732,000 167,000 Gene. Sdeeces 39,000 

Fort William.-.-.-.-.-..-- CE. <\ attmaa’ 2 eee t.. eeokie |, <5 

Pott Arther.........<. ee: wees So edhe oO  enkdbe Se 

Other Canadian --....-. ne.” inde e.. “Saeed ew.) ne 

Total Oct. 11910. 6,897,000 167,000 GGG s<.<ee 39,000 

Total Sept. 241910_. 4,198,000 9,000 eee 46,000 

Total Oct. 21909. 7,494,000 48,000 See eeaned 47,000 

SUMMARY 

Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush : 

Ameetioge  . 2064-0 34,968,000 5,041,000 18,801,000 353,000 2,444,000 
Canadian ......-.--.- 6,897,000 67,000 ° Bae eene 9, 

otal Oct. 11910..41,865,000 5,208,000 19,457,000 353,000 2,483,000 

Total Sept. 24 1910_.36,441,000 4,737,000 19,553,000 319,000 1,882,000 

Total Oct. 2 1909_.26,936,000 3,415,000 12,996,000 458,000 3,640,000 

Total Oct. 3 1908..34,281,000 3,577,000 7,792,000 795,000 6,090,000 


Snes 


THE DRY GOODS TRADE. 


New York, Friday Night, Oct. 7 1910. 

General market sentiment shows an improvement, most 
noticeable in the cotton goods division. he last Govern- 
ment report on cotton-crop conditions appears to have 
wakened, if not altogether dispelled, hopes entertained by 
buyers that the price of raw material might fall to the level 
enabling manufacturers to resume full production without 
enhancement in the prices of goods; as a result, the demand 
this week has widened on some staple lines for immediate 
and near deliveries and more disposition has been shown 
to place orders running into next year. The response from 
sellers is guarded,even where they are able to secure some 
advance in prices on which they were willing to do business 

uite recently; with a less reserved attitude on their part, 
the week’s transactions would probably have made up a 
very considerable volume. Some-time idle mills are re- 
ported as again going into active operation and in others 
where the output has been cut down it has again been raised 
to normal; nevertheless the curtailment is still severe and 
by good authorities it is estimated that the cut-down in the 
output of Southern mills is still as great as 50%. Some 
time ago the market took an upward turn but failed to 
maintain the advances secured. his week’s trend towards 
a higher level wears a more assured appearance. A number 
of second-hand stocks which were a weakening factor then 
have now disappeared and stocks held in first hands of all 
descriptions are reduced to quite restricted compass. The 
mills are thus relieved from pressure of unsold supplies 
and from outside competition by holders entering the market 
as sellers against them. The improvement may develop 
slowly, but it appears to be a fair assumption that it will 
develop surely. The woolen and worsted goods division 
has been affected to some extent by the mild weather so far 
as demand goes, but the general tone continues steady. 

DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Oct. 1 were 2,117 
packages, valued at $144,584, their destination being to the 
points specified in the table below: 








1910 1909- 

Since 

New York to Oct. 1— Week. Jan. 1 Week. Jan. 1. 
ee i ccu ne wate 6 ,569 52 ,441 
Na ae 13 716 24 808 
Ne ta a eo meee =! ---- 155,321 
REN aN TSR Sa A TT EI eee ,813 Seas ee 
FEES RD IRIE as Sea ee © Perna had. excee 9,936 50 23,974 
(a SSRERRRRS TEL eh AR aR 70 5,603 555 12,544 
Tea a ARS nee 183 21,537 770 31,382 
(REESE TSA ae a Sa ae Ps RM 43 1,53 62 1,280 
Ce eu aee a a és 174 9,232 469 10,834 
SSE Be pia Ean eee 1,427 35,664 1,897 40,897 
CN es ro 201 34,552 385 14,444 





- Total 2,117 187,206 4,264 
The value of these New York exports since Jan. 


305,522 
1 has 


been $12,852,090 in 1910, against $16,516,802 in 1909. 


While no higher prices are quoted on regular lines of 
brown sheetings and drills, buyers find it more difficult to do 
business on last week’s basis and the tone is distinctly firmer. 
Ducks are also firmer with a shortening of discounts an- 
nounced in some quarters. Heavy colored cottons are quiet 
but in limited supply, and quite steady. Small sales of 
light-weight brown sheetings have been made to the Red 
Sea and of ducks to South American markets. The Manila 
demand, in which prints figure prominently, continues the 
chief feature of the export trade. Sub-count prints to retail 
at 5c. per yard have firmly established their position, good 
orders for these continuing to come forward for future 
delivery. Prices on leading lines of bleached cottons which 
were guaranteed up to October first remain unchanged with 
tne probability that the next prices named will show an 
advance rather than the decline upon which some buyers 
have been counting. There is a falling off in the demand 
for dress ginghams and fine woven patterned fabrics, but 
after the very extensive business done in these such a slack- 
ening is only natural. These goods are in a very firm posi- 
tion. Napped fabrics are in moderate request and the call 
for cotton linings has been of an irregular character. Greater 
interest has been shown in print cloth yarn fabrics than for 
some time past, a good business being reported at advancing 

rices. ide makes have been in chief. request and 38- 
inch 64 squares are now quoted at 5l4c. per yard, against 
5c. a week ago. 

WOOLEN GOODS.—The intervention of the Hebrew 
holidays and the continued mild weather have affected the 
demand for all descriptions of woolen and worsted fabrics, 
only a moderate business being transacted. The shortening 
of discounts on certain men’s wear goods, previously referred 
to, has been followed by an advance of 5c. per yard on some 
leading makes of cheviots. Staple and fancy worsteds are 
still in chief request for the spring trade. The call for im- 
mediate deliveries of heavy-weights is below normal for the 
time of year. In dress goods expansion in buying proceeds 
slowly, but under the conditions above referred to the 
week’s trade is regarded as generally satisfactory. The 
prices quoted on some all-wool lines for spring are low 
enough to be attractive as the season progresses. 


FOREIGN DRY GOODS.—Moderate sales are reported 
in woolens and worsteds for men’s wear and in dress goods, 
with a generally steady market. The improvement recently 
noted in the call for piece silks is maintained and a fairly 
good business in ribbons reported. The market for linens 
is quieter than of late so far as new business coming forward 
is concerned, but the tone shows no loss of strength. In 
burlaps a fair trade is reported with an occasional slight 
advance secured on heavyweights. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 1 1910 and since 


Jan. 11910, and for the corresponding periods of last year, 
are as follows: 


9 
2 
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MUNICIPAL BOND SALES IN SEPTEMBER. 


The total of municipal bonds placed last month was 
$17,309,058. During the month $19,649,360 temporary 
obligations were also disposed of, but these are excluded, as 
usual, from our compilations; and New York City put out 
$5,000,000 general fund bonds, which are likewise excluded. 
Besides all this, Canadian municipalities in September dis- 
posed of $2,937,836 debentures. 

The principal sales made during the month were as follows: 
$1,303,810 4s of Buffalo, N. Y. (offered without success at 
public sale but taken later by a local banking institution); 
$1,000,000 4s, $50,000 5s and $144,500 6s of Portland, Ore.; 
$1,000,000 4s of Chicago Sanitary District, Ill.; $400,000 4s 
and $400,000 414s of Kansas City, Mo.; $730,000 4s of 
Norfolk, Va., and $400,000 44s of Bergen County, N. J. 
Our list also includes $2,129,000 3s of New York City, which 
were taken by the sinking fund. 

The number of municipalities emitting bonds and the 
number of separate issues made during Sept. 1910 were 217 
and 306 respectively. This contrasts with 298 and 403 for 
August 1910 and with 345 and 431 for Sept. 1909. 

For comparative purposes we add the following table 
showing the aggregates for September and the nine months 
for a series of years: 


Month of For the | Month of For the 
September. Nine Mos. September. Nine Mos. 
io) eee $17,309,058 $226,619,786 | 1900_____ $4,033,899 $97,194,441 
1909____- 23,001,771 272,389,451/1899_____ 7,201.5 3 95,026,437 
2900.....- $4,531,814 243,241,117/1898_____ 6,173,665 83,150,559 
UNE ahs cies 47,947,077 199,722,964/1897___-_- ee Ot 1 106,387,463 
8,980,418 153,152,345|1896____- 3,693,457 56,229,416 
9,825,200 141,021,727) 1895___-- 11, *423,212 92,253,916 
,694,671 197,921,657) 1894____- 8, 249, '347 90,454,836 
8,762,079 111,745,993/1893___-_-_ 3'885,137 40,974,566 
9,179,654 117,678,855|1892_____ 6,242,952 63,583,834 
14,408,056 9,324,001 








In the following table we give a list of September loans to 
the amount of $17,309,058 issued by 217 municipalities. 
In the case of each loan reference is made to the page in the 


“Chronicle” where an account of the sale is given. 
SEPTEMBER BOND SALES. 


Name. Rate. Maturity. Amount. Price. 
44 Deena’: CONS... nck s. 6S. cbs 5 1920 bs 75] 103.64 
S70. Meno, Geld -.. 6. oc eects 4 1920 1,500 
0 ee eS eee 4 d1930-1940 60,000 100.50 
BGs AS DS oo 6 a woeenuccoue 5 41930-1950 Fe eee 
RRS SRG RE ee Sop ame ly 4 1911-1920 SE: o.sielle aw 
895__Augiaize County, Ohlo_.----.-- 4% 1911- 1928 35,000 103.15 
895__Augiaize County, Ohlo___--..-- 4% 1911-1922 12,000 102.175 
895__ Barberton, Ohio ______.____-- 4 1912-1921 25,000 99.22 
89 CIN ss os hoo wo Sk ide 1930 10,000 100 
ore ~ eee Fourche, So. Dak. _...-.-- 5 d1920-1930 8 ales 
Ben Avon, as se oe its ana ward ay oh Sh 4% 1930 10,000 eee § 70 
ES + Co. No. 60, Minn. 6 1911-1919 1,000 100 
817_ Benton Co. 3: D: No. 32, Wash. 5% 41915-1930 ,000 100 
895__B County, NM. dsc cec cule 4% 1915-1939 400,000 101.577 
665__Bilings, Mont ___..-....-.--.-- 5 41925-1930 ,000 101.30 
895__Bingham Co. S. D. No. 40, Idaho 5 d1920-1929 1,800 100 
FOG: wee Wg wb ck Settee 7 1911-1920 12,830 100.568 
895__ Boulder, Colo_.._._.......-.---- 5 1925 100,000 y99 
895__Bradley Beach, N. J__._-_---- 6 1940 ,000 100 
740__Brady Ind Sch. Noi : eee da1915-1950 4,000 100 
817__ Bronson, yi estect eee aaeieta 4% 1913-1935 40,000 100.955 
895__Buffalo, ; SA 4 1960 erty 4 
me OS A Ae 4 1911-1930 150,000} 100 
895__Buffalo, ae Le oa 4 1911-1915 153,810) 
740... Butase, IN. Mine vunccuss sense 4 1911-1930 100,000 27100 
895__ Burbank Sch. Dist., Cal___---- 5% 1918-1921 4,000 103.775 
895__Butler Sch. Dist., Mo ia obs sean so. 4% d1915-1930 SE See. detec 
895__Cambrain Sch. Dist., Cal__--_-- 5 1916-1920 5,000 101.638 
S127 Gem Be Ohio a3 issues)... 43% 1911-1920 54,648 101.052 
817__Canton, Ohio (6 issues) -_..-.-.-- S98.  cdudauewe 198.4608 |. -sisccc 
976 __Cass County, DSebercein wee 4% 1911-1920 ee cama 
895__Celina, ¥ Ss wea SrA e we os 4 1919-1922 20,000 100 
817__Champa' ‘County, 2 ae Oe os 8,000 100.25 
obs. chicane. Til.) San tary ass 4 1912-1930 1,000,000 98.783 
.; Cee, EEE. ow duaceaceacue 4 1911-1927 53,000 100.857 
RG aoe ics tein trae ee Wala 4% 1911-1920 BO.GGe suuowu 
741. Circleville, Ohio. --...-..-...--. 4% 1917-1920 4,000 2.40 
896_< eville, gale De oy ate GPinide tema be 4% 1914-1918 4,800 102.412 
976 _. eepist., Cal... eet Os BSS 75,000 103.58 
817_ y Oo Re ae ee ae ae 2,530 100.395 
976 _-Clayton . Dist. No. 114, Ill. 5 1916-1920 190000 2? ki. 
































Na Rate. Maturity. A nt. Price, 
818__Cleveland, Miss._........___- 6 1930 20,000 100 
po .Cl eveland, Ohio (2 issues) ___.. 4 1920 87,000 100 
ih, onan neccauwee 5 1920 eee coe 
818--Colville ERIE ae 54% d1920-1930 25,000 100 
TOs eteens BM, POsi kk... B.  ciinebdacen 7,000 100 
741_.Connelisville Sch. Dist., Pa.... 4% 1922-1928 34,000 101.507 
818__Connersville, Ind_...._...__.- 1915-1924 20,000 100.50 
ho . ae oe pS EPR PERS ee H Mg 10 so 80 Hy + 100 
0 A ee ae J 104.933 
ot Orookett Co. “Gomn, S. D., Tex... 5 d1915-1950 5,000 
896_._Dancy Drainage Dist., Wis___- 6 1922 35,000 95.71 
666_. Darke County, Ohio (3 mene. G96 ~hedesins 126,500 101.385 
5 Be RE eee en ae era 
977... Dayton, one Ohba midiedn a ineie 4% 1919-1922 ER 
O77 -- payee. eA dhe bg oni a a: bees aietian deal on Ee 
741_.Deaf Smith Coanay, 3 oS 6 1911-1929 109,000 -—_____. 
818- -Dexpark Ty Union Free 
. Dist. No. 1, N. Y 1911-1940 36,000 101.463 
Tal eG, Fee as Woks bbe aSsn eu ai926 22,000 100.859 
896__Duluth, Minn.__.....-- 1940 50,000 100 
077. .Basley, So. Caro.....,.....<. 41930-1950 29,500 100.677 
O38. ees Ceeveeene, ODIO. occ ccis es: Sewn ees 3,71 103.606 
B60. ce es GBs cnn cce. 6h! dnnliteens 15,860 103.79 
743... Acco dn cek  euee 5 1915-1920 10,000 101.78 
896__Ellensburg S. D. No. 3, Wash... 5 1930 40,000 101 
818__ Elmwood | aay eS 4% 1920 5,000 103.341 
O66 2 PRE. TO cadankbbeeascee 5 41930-1950 375,000 —_____- 
896__ Enterprise Sei. Dist., Cal_..-- :.:  detemsostaioa 15,000 100.34 
977__Essex County, N. Y_.=....-.-.- 4% 1911-1940 60,000 102.29 
977__ Estherville, owa Buse hha eebie'n 4% 1920 tor poe 
743. Sets ne, nei ce ok ke 4% 1912-1920 2 | ere 
742._Evansville, Wis.............. 5 1930 Sa ee 
606. Pee, BM scceeci cas cee 48) Conewees gs ee ee 
819__Fairport Sch. Dist., Ohio. ..--- 4% 1917-1947 45,000 104.38 
O40... BE i cc wdeienicenbs 1915-1933 oe 'ooo} 100 
S50... Fee ckehasdadsbe'n nse 6 1915-1924 10,000 
666_ .Fallsburgh S. D. No. 9, N. Y_. 6 1913-1930 4,500 106.222 
819__ Farwell Ind. Sch. Dist., Tex... 5 41930-1950 S0.000: > 3s 455 
ee EO EN eS eee 4 1915 5,000 100 
742_.Florence Sch. Dist. No.5, Neb. ..  _..--.---  Saeeesppipey ee 
819__Florida Mesa Irrig. Dist., Colo. 6 1921-1930 1,060,000 -____-- 
i fee Se RS Ne 5 1911-1920 16,500 101.375 
O10. Pekka hicckeee se. cccenewns Fee 
819__Glenville (Town) Union Free 
ae. OO. Bo. 2 is... 5 1925-1934 13,500 104.79 
742_.Grand Valley Irrig. Dist., Colo. 6 1920-1930 50,000 100 
gps a eek ee 5 d1915-1930 5,000 Hg 
819_-Hamilton, Ohio__---...-.---- 4% 1911-1920 11,886 1.009 
897_.Hamilton, Ohio (6 issues) _---- Os gum Seats 265,950 100 
O77. Deaweee, ROBinsdsstitiwnka 5 d1925-1950 15, ‘000 5 eae 
897_._Hamilton County, N. Y_---..-- 5 1921-1440 125,000 108.54 
897_..Hancock County, Ohio... ...--. 4% 1917 ‘ 103.78 
897.._.Hancock County, Ohio... _-.-- 4% 1917 8,000 103.34 
743__ Harlowton, oe Ri casita aceiltaiio se 6 41920-1930 15,000 100.253 
977__Harrisburg, Pa____..__..__.-- 4 1915 91,000 100.011 
977_._Hinkley Sn Dist. ME RRR Re ee eee ,000 100.375 
743__Hopkinsville, Ky_......_.--.-.- > . sees 15, pe y100 
820__Ira Independent S. D., Tex_._ 5 d1915-1930 *500 Sune 
$20..cirem Raver, Maen... ....5...... 1911-1915 SOO. ke kee 
743__Jacksboro Ind. Sch. Dist., Tex_ 5 d1920-1950 ,00 100 
743._Jackson, Ohio _...........-.-- d1915-1950 13,000 100.10 
978__Jersey Ind. Sch. Dist., Ohlo._. 43% 1911-1930 hos ee ee 
897__Johnston City, Tenn. (2 issues). 5 ..-.---- 150,000 100 
820_._Kalamazoo, Mich _.......-_-- 1911-1915 Y .. eke Pee 
897 ..Kalamazoo S. D. No.1, Mich... 4% .....---- §,000 101.833 
666__ Kansas City, Mo. (3 issues)... 4 1930 400:000} 100.025 
6 6_. Kansas City, Mo. (8 issues)__.. 4% 1930 ,000 
978__ Kansas City Sch. Dist., Mo__.. 4 1930 OS 
820_. Kenosha, Wis_...........---- 5 1911-1920 5,000 102.52 
820_._Lakewood, Ohio _____.__.-_--- 5 14911-1920 15,860 103.789 
820. . Lakewood, Ohio .....-.....<- 5 1911-1920 3,716 103.606 
743__Lauderdale County, Miss------ 5 1922-1925 50,000 100.10 
898__Lawrence, Mass____......---- 4 1911-1930 70,000 101.581 
978__Leavenworth, Kan-_._._._---- 5 1911-1920 2. ero 
978__Leetonia, Ohio______...-.---- 5 1911-1920 13,800) 103.46 
O76. , 5OOUNIR SIDIO Sik cen. 6 4~ 5 1911-1920 4,500 
743__Leola Drainage District, Wis... 6 1915-1924 38,000 | Succiive 
898__Leon Co. Com. S. D. No.30,Tex. 5 1911-1950 5. Beene 
744. AGS Bs ook cs SKE ER be oo os SS eee 5,000 100 
ip pen ON ER Se eae 4% d1920-1930 10,000 100 
666__Lexington School Dist., Ohio... 4 1912-1916 1,500 100 
898_-_ Lincoln, il i an chien pa =. RRS cin 6,600 y100 
898__London School District, Minn_. 4 1916-1922 : 100 
978__Longmont, Colo____--....---- 4% 41920-1925 165,000 -_____. 
978_._Longmont, Colo____--..------ 5% 1925 30,000 Wags t 
TA4 . ces SI iis oe See 4% 1912-1921 57,000 100.855 
$64. 2 CO i ss Sh kk 4% 1911-1920 16,000 100.804 
898__Lowryville Sch. Dist., So. Caro. 5 1930 4,000 100 
667_.Lucas County, Ohio_.____..-- 4% 1912-1920 3,774 101.649 
744__Lucas County, Ohio._._.__.__ 4% 1911-1920 40,000 101.767 
898_.Lucas County, Ohio__._____-- 4 1912-1922 18,151 99.311 
744__McLean Ind. Sch. Dist., Tex... 5 1950 5,000 100 
898__Madera School District, Cal__._ 5 1911-1950 75,000 104.766 
820_.Manistee, Mich._._........_.. 4\% 1914 10,000 100.91 
978__Marcy, 3, gaa ee bapiseore sr, 4% =6©1911-1923 12,312 100 
821__Maricopa Co. S. D. No. 3, Ariz. 5 1930 ,00 102.083 
821__Marion - . D. No.24 ,Ore(3 iss.) 5 41920-1930 54,625 100.697 
50)... ee ce 5 41920-1950 $0,000 5. sis 
744__ Massillon School District, Ohio. 4 1911-1921 10,006 100 
821.._.Maumee, Ohio. .............. 5 1911-1920 704 102.713 
667_- Milford Ind. Sch. Dist., Tex... 5 41930-1950 5,000 100 
821 i Se see ok 4 1930 63,000 100 
O21 cc ON ha: Wish oii ie 4% 1911-1935 5,000 100 
821_- Monrovia High Sch. Dist., Cal. 5 re 125,000 104.18 
978__-Moore School District, Mont___ 6 1930 1,100 100.20 
898_ Morristown, So. Dak___..__ _-- 6 1918, Bee hg 5,000 100 
$78_. Moscow, ae 534 d1920-1930 @ee:. kecxws 
744- ie Go. Com. S.D.No. 6,Tex. 5 q1915-1950 ,00 1 
821-_- ealthy, Ohio. ......-.... 5 1911-1920 2,393 102.095 
rt be 7 Vernon, Ohio. .-........- 4% 1911-1915 .500 0.28 
979_._Murray School District, Ohio.. 5 1912-1916 5,000 102.235 
$00... Omer Ns a. ae... a "3. ae ,000 
667__New Bedford, Mass. (2 issues)__ 4 1911-1930 175,000} 101.397 
667_.New Bedford, Mass 4 1911-1940 ,000 
979_._New Boston, Ohio 1913-1919 ti ro44 103.057 
TEE ce ee CI oe kn nk ek. eweeweeo 13,00 95 
821__New Britain, Conn ..._______- 4 1923-1929 He 000 98.50 
667_.New Castle County, 2208; cus 4 1956-1960 0/000 96.887 
979_._New York City (2 issues). --_-_- 3 2. 129; 000 27100 
ee ee ee eee eae 4 1920 2,000 102.84 
O70. . WOREGees IeOO oS. onc. nhc anes 5 41915-1930 12,000 0 
745_ - Norfolk, WO ao eesti oka OM. ava saddun 346.0068 nce 
OOO... Se UA adits sds an ecme 5) eee ee 706,000 96.08 
899__North Andover, Mass-_-_._ .---- 4 1927-1934 15,000 103.85 
667_.North Attleboro, Mass_-__._--- 1934-1939 48,000 102.78 
745..North Cohocton & Atlanta Un. 
Seoar spmerict, NN. Voc Bree 7, 00 
899__ Nottingham, Ohio____._.__--- 4% 1917-1922 15,000 102.71 
899__Ogall Sch. we’ Petas ODS uw. cic cues . . Sei ee 
pa ge nm emg Ba ake lag a's eM 4 1923-1929 12,250 100 
979__Oklahom ity, Oicia. (5 issues) 5 1935 2. Serer 
O70... Gees BA 6 oo ee Ken co cn 4 §, 1911-1919 000 101.40 
079--Ossining N. 9 Gatti Pep ccsioks 4 1915-1939 200,000 100.052 
| ee ee ee 5 1911-1930 23,000 104.875 
745._Oxford School pueis. Ohio... 4% 1912-1931 20,000 103.03 
o25 . . honesepe Ind. Sch Dist., Tex... 5 Ore taae 5,06 100 
BOO: cy Mid so niibeo ant back ske 5 0-1929 10,000 100 
745__ Petaluma — Dist., Cal_... 4% 181i. 1950 45,0 101.33 
i Og RD ee 5 41920-1930 | ee ees 
622... FiO Cee, MIMS . owe csuse 5 1911-1930 20,000 100 
746__Pontiac S. D. No. 95, Tll_____- 5 1916-1925 20,000 104.15 
822 ._ Portland, Ore... .-.....--.... 4 1935 1,000,000 95.31 
622. . POrtiang, Ore. oo 6532 i 55- 5 1911-1920 0,000 102.25 
979 Portland, Ore______-___12_217 6 to 
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Pte Name. Rate. Maturity. Amount. Price. 
746__Portsmouth, Ohio_..........- 4 1915 6,000 100 
668 _ Potteville, Pa................ 4 41920-1940 45,000 100 
5,000 101.70 
822 . Prospect, Ohio. .............. RRR Sree 15,000 102.50 
899..Putnam County, Ohio (2 issues) 5 1914-1919 87,000 104.913 
668..Quincy, Mass 4% 1912 & 1913 12,140 
668_..Quiney, Mass 1912 4,100} 100,034 
668__Quiney, Mass 1911 1,400 
668 __ = SEOGG.. dtu benke sce 4 1911 1,000 
900. _Red ing School Dist., Minn.. 4% 1915-1918 4,000 100 
98)_.Reno School Dist. No.129, Kan. 5 —....-.--- 1,000 100 
746. _ Riverside City Sch. Dist., Gal_. 444 1920-1989 250,000 100.05 
822__Roseau County, Minn... _-.- 4 1916-1929 125,210 100 
000..Rosebud Co. S. D. No. 20, Mont 6 d1920-1940 3,00 100 
S20... seeeeewae, WOM. 5. ee 5 1911-1949 78,500 100 
989__Rush County, Ind__.....__--.- 5 1911-1920 SOee scuass 
989__Rush County S. D. No.33, Kan.5 -....---- 1,0 100 
980._Sac County, lowa__.....-..--- 5% 1916-1921 80,000 100 
$22__St. Johnsville, N. Y_.....--.- 4.12 1915-1926 12,000 100 
746__Salt Lake City Sch. Dist., Utah. 4 1930 Fee 
668__San Benito Ind S. D., Tex.--_-- 5 41915-1950 5,000 100 
668__San Francisco, Cal -_......--- BOG | cntainidnd ois a Ee 
746..San Lorenzo Sch. Dist., Cal... 5 1911-1920 10,000 101.16 
060..Scaredale, N. Y.........-.-.--- 4% 1911-1935 49,000 101.392 
980__Schenectady, N. Y.....------ 4% 1911-1927 85,000 101 933 
900__Shawnee, Ohio..........-.--- 6 1911-1920 7,800 107.27 
980_-Shreve, Ohio __--___--__----- 5 1912-1917 2,400 103.187 
900. _Silver Bow County, Mont------ 5 @1920-1930 250,000 101.8508 
747__Sterling Co. Com.5.D.No.1,Tex. 5 d1920-1930 aj008:- dnsdes 
604__Steubenville, Ohio__.......--- 44% di1911-1922 12,000 100.516 
Ses. .serames, Obie... 26... - 5 1911-1916 3,000 101.666 
980._Struthers, Ohio__...-....-.-.-- 5 1911-1914 2,000 101.2375 
823__Sugar Creek Township, Ohio.-_5 1912-1921 14,000 103.894 
901__Sun Prairie, Wis_........---- 4 1913-1925 12,500 98.40 
901. ‘Daoums, wesh...........-.-. 4 200,000 101.16 
747__Tallahatchie County, Miss-- --- 6 d1920-1935 50,000 100.71 
604. _Tallma Twp. 8. D, Ohio... 5 1912-1926 15,000 105.691 
823__Tarpon Springs, Fla-_--------- 6 41920-1940 15,000 100.53 
747__Terrell Co. Com. S.D.No.1,Tex. 5 a1915-1950 5,000 100 
901__Teton Co. S. D. No. 15, Mont__ 6 d@1925-1930 14,000 101.997 
OO0. SOR SIO. patbocnbaecsncas 4 1930 oo Be 
98). _ Toledo, Ohio (2' issues) -- - ~~ --- sts ab eet ,910 
RB eS OE ES ape 4% 1911-1920 35,959 100 
747__Trenton, N. J. (3 issues) -__.--- Se ARE Ge 155,000 103.923 
Re eee eee 4% 1920 67,700 101.92 
BR4.. Sevens. J. Son seek ce ues 4% 1930 9,000 103.20 
081. trenton, Tenn ........-..-.... 6 d1915-1940 12,000 100 
_ # BOA Rey ee 4% 1911-1920 45,000 100 
747__Upper Sandusky, Ohio. ------- 5 1919 5,000 109.90 
981. Vail, lowa Lies Aad pes acti arth @ aw wid = 5 d1915-1920 OMG0 2.6555 
901_.Van Wert County, Ohio------- 4% 1911-1913 6,300 100.238 
901__Woorheesville, N. Y_-..------- 4% 1915-1920 3,000 100 
901_.Wapakoneta, Ohio___-....--- 4% 1923 10,000 100 
981__ Warren, Pa (2 issues) _-__------ 4% '20,’30&’'40 40,000 103.079 
669__ Waterloo, lowa__-----_--_----- 4% 1930 45,000 y100.166 
981__Waterman Sch. Dist., Cal__--- PRN ee a ,000 100.2 
OS eee 4 1911-1924 5,000 100.40 
824..Waukesha, Wis.__-..-..----- 4 1912,'13&'14 G28Ge - cubes 
748_.Wayne County, Imd-_-_---.----- BAG: cnnemasaeh 55,600 100 
669__West Brownsville, Pa__-__---- ae * samladalih wnibiaat ee ee 
748__West Brownsville, 'Pa__....---. 5 1940 Ss eae 
901__ Wilkes-Barre, Pa_........---- 5 1915 5,100 100.20 
982._Winnemucea, Nev------.--.---- OF eh ha ie Sis tke 36,000 100 
748_.Wyandot County, Ohio-_----_-- 5 1912-1916 3,000 103.15 
825_._Wyandotte, Mich__-----__-_-- 4% 1940 25,000 104 
902__ Yakima Co. S.D. No.92, Wash. 5% 41920-1930 11,200 100 
749__ Youngstown, Ohio (8 issues)___ 5 1912-1916 BAe ~wcemen 
826__ Zanesville, Ohio (2 issues) _---- 4 lyzu 10,000 2100 
902__Zavalla County, Tex......---.- 5 da1920-1950 S6;600.  .. 2.265 
Total bond sales for September 1910 (217 municli- 
palities covering 306 separate issues) __-._-._-- k$17,309 ,058 





a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $19,649,360 of tem- 
porary loans reported, and whch do not belong in the list. z Taken by 
sinking fund as an investment. y And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 


The following items, included in our totals for previous 
months, should be eliminated from the same. We give the 
age number of the issue of our paper in which the reasons 
or these eliminations may be found. 


Page. Name of Municipality. 

817__Calumet School District, Okla. (August list)______________ 
897__ Kalamazoo School District No. 1, Mich. (July list).___.___ 15,000 
a, eres ees. GE OP oo ck eel aes 


We have also learned of the following additional sales for 
previous months. 


Amount. 


Page. Name. Rate Maturity. Amount. Price. 
817__Caledonia Sch. Dist,, Ohlo._.. 4% —_-__-_-__- 0,000 101.353 
817__Canadian Co. S. D. No. 76, Okla. 6 930 $0:000 La 
976__Clinton, Mass. (July)__--_---- 4 911-1920 15,000 100.50 
896__Enid Sch. Dist., Okla. (July)_- 5 1935 200,000 00 
820__Jackson Twp. S. D., Ind. (July) 4% 1911-1924 14,000 100.714 
82u__Klamath Falls, Ore____-__-_-- 6 1930 5,000 103.30 
898__Lehi School District, Utah_-_-_-- 5 d1915-1930 30,000 100 
Ste... sealees. eo ....---+--~-.s~-- 5 41920-1930 30,000 100 
820__Manhattan, Kan___-.--...--- 6 41920-1930 167: 28 
820_._Manhattan, Kan_-_-_-_.-_--- 6 1911-1920 CO8S7T ...55 
898—Matagorda Co. Com. S. D., Tex. 5 d1922-1930 3,500 100 
898__Moss Point, Miss___-_-------- S.: tee eee xe 26,000 ican 
822__Northport, N. Y. (July) -_---- 4.45 1915-1924 10,000 100.07 
822__Randall County Com. S. D. 

No. 18, Tex. (May) -_......- 5 1930 15,000 100 
822__Randalil County Com. S. D. 

No. 19, Tex. (May)_--__--~_- 5 1930 2,000 100 
822__Randall County Com. S. D. 

No. 20, Tex. (May) _......-.- 5 1930 800 100 
900__Red Lodge S. D. No. 1, Mont. 

SR i eee ee 5 41925-1930 11,000 100 
900__Rippey, Iowa (July) --_.------- 6 41920-1930 7,000 100.50 
900__Scotiand County, Mo. (June)_.-. 6 ___ ______ 50,600 = 2.2368 
823__Seattle, Wash. (11 issues) _-_-- | Se SS SE 445:731. tS 
825__Williamson County, Tex-__---- 4% di920-1950 200.000 100 


All the above sales (except as indicated) are for August. 
These additional August issues will make the total sales (not 
including temporary loans) for that month $14,001,223. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 


Page. Name. Rate. Maturity. Amount. Price 
982_.Balcarres, Sask...----.---..--. 6 1911-1925 3,500 102.55 

982_._BalgonieS. D. No. 198, Sask_._._ 6 —_________ ,000 100.60 

749... Belleville, Ont_-_.-......_..-.- 4 1940 20,000 - ...832 
982__Blake Sch. Dist. No. 94, Man__ 6 1911-1925 ,00 RR 8 
982__Bowmanville, Ont__..__--.--- 4 1911-1930 72,5000 = 2. ke 
002._Bridgeburg, Ont_..-.-_--..-.. 5 1911-1940 20,000 99.80 

982__Castor School District, Sask__. 6 1911-1930 20,000  .cccce 
982__Colchester No. Twp., Ont_-__-_- OSS gwith ek OY eee ea 
2 Th ST ee eg ae 4% 1911-1930 SP OG8 3 jee 
ee eee eee ee De tt: wine ne Se 
983..Estevan, Sask_......-.:-.--.-- 5 1911-1930 10,000 95.32 

983_.Foam Lake, Sask_.--...--.--- 6 1911-1920 Pee POAT 
8 OSS ee eee 5 1950 2O.008 Seutaa 
826__Glenwood S. D. No. 1537, Man. 5% 1911-1920 20,000 100 

Oy SO eS eee 6 1911-1925 Lime oo ae 
902_.Havelock S. D.-No. 1514, Man. 6 1911-1920 1,650 100.148 
983__Kinistino S. D. No. 42, Sask... 6 1911-1930 OBMOO - cucace 





Page. Name. Rate.. Maturity. Amount. Price. 
750_.Moose Jaw, Sask. (7 issues)_... 4% . 1960 y 495,000 
750..Moose Jaw, Sask ......._.... 4% 1920 12,000} 97.08 
750. .Moose Jaw, Sask_...__....._. 4% 1915 5,000 
750__Nepigon Township, Ont_.___-- 6 1911-1930 ES ei 
750__North Himsworth ae Ont_. 6 1911-1925 Se. eae aa os 
903_. North Vancouver, B.C. (3 iss.)_ 5 1960 100,450 101.27 
G27. <Cemawe. CNG Wes debdebavobac 4 1940 ee. Gace 
671.._Ottawa, Ont. (13 issues)._._-- | SR eae 620,507 97.13 
827._Point Grey, B. C. (4 Issues)... 5 1960 950,000 _.._.. 
903_- Portage la Prairie S. D., Man_. 5 1930 NT noc 
, a | ee near 4% 192541930 125,000 —__.__. 
983. Rochester ch. So. AS 5 1911-1920 pai pte cal 
983..Sampson S. D. No. 2112, Alta. 6 1911-1920 1,250 101.508 
98:._Springvale S. D. No. 219, Alta. 6 1911-1930 pee eee ee 
9838. .Ste. Agathe des Monts, Que._._ 5 1940 49,000 
Gt Ns FUND cc anc noms mwamne 5% 1911-1920 29,000 99.437 
Tous EOE, OMB icc oce'seccene 5 sah de ltaiaiitind iain SEE =: dee nab ts 
TOG. een, “OMS oka nen cnn Wer ancwhaa ee to 
750. _Strathcona, Alta. (13 issues)... 44% _..-..... oe Te 
SSl ones Tk ce oniuwee 6 1911-1925 4,000 98.75 

ce RESET cle Sabine a thar Boda Se 32,947,836 
ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. 
Page. Name. Rate. Maturity. Amount Price 
S00: Andean S. D. No..434, Alta__ 6 1911-1920 1,500 101 
826__ Battle Hills s. D. No. 2521, sie 

Sask. Dk nhdiis tis hid iiin mn 6 1911-1920 +200 100.916 

983 _ . Glendale S. D. No. 2216, Alta_. 6 1911-1920 +708 101.54 
are «. DUNNO III ok Wi oS nis Seas 8 1911-1920 1,500 100.266 


All the above sales of debentures took place in August. 
These additional August issues will make the total sales of 
debentures for that month $1,260,163. 


News Items. 


California.—Constitutional Amendments.—Six proposed 
amendments to the State Constitution will be passed upon by 
the voters at the general election in November. One 
of the proposed changes is to Section 5 of Article XII and 
provides for the classification of cities and towns by popula- 
tion for the purpose of regulating the business of banking. 
We print Section 5 below, italicizing the part to be added if 
the amendment carries: 


SECTION 5. The ture shall have no power to passany Act grant- 
ing any charter for banking purposes, but corporations or associations ma 
be formed for such purposes under general laws, and the Legislature shail 
provide for the classification of cities and towns by population for the purpose 
of latt of banking. No corporation, association, or 
individual issue or put in cir tion, as money, anything but the 
lawful money of the United States. 


Another amendment, if adopted, will exempt mortgages 
from taxation. This will repeal Section 4 of Article 13 and 
make Section 1 of the same Article (No. 13) read as follows: 


SECTION 1. All property in the State except as otherwise in this Con- 
stitution cen not exempt under the laws of the United States, shall 
be taxed proportion to its value, to be ascertained as provided by law, 
or as hereinafter provided. ‘The word “property,” as used in this article 
and section, is hereby declared to include moneys, credits, bonds, stocks, 
dues, franchises and all other matters and things, real, personal and mixed, 
capable of private ownership; provided, that a mortgage, deed of trust, con- 
tract, or other obligation by which a debt is secured when land is pledged as 
security for the payment thereof, together with the money represented by such 
debt, shall not be considered propery subject to taxation; and further provided, 
that property used for free public libraries and free museums, growing crops, 
im oot | used exclusively for public schools, and such as may belong to the 

nited States, this State, or to any county or municipal corporation within 
this State shall be exempt from taxation. The Legislature may provide, 
except in the case of credits secured by mortgage or trust deed, for a de- 
duction from credits of debts due to bona fide residents of this State. 


The section to be repealed is as follows: 


SECTION 4. A mortgage, deed of trust, contract, or other obligation 
by which a debt is secured, shall, for the aes of assessment and tax- 
ation, be deemed and treated as an interest in the property affected thereby. 
Except as to railroad and other quasi-public corporations, in case of debt 
so secured, the value of the peepesty affected by such mawpee. deed of 
trust, contract, or ob tion, the value of such security, shall be 
assessed and taxed to the owner of the property and the value of such 
security shall be assessed and taxed to the owner thereof, in the county, 
city, or district in which the property affected thereby is situate. The 
taxes so levied shall be a lien upon the property and security, and may be 
peee by either party to such security; if paid by the owner of the security, 

he tax so levied upon the property affected baum § 8 me part of 
the debt so secured; if the owner of the property shail pay the tax so levied 
on such security, it shall constitute a popmens thereon, and, to the extent 
of such paypeat a full discharge thereof; provided, that if any such security 
or indebtedness shall be paid by any such debtor or debtors, after assess- 
ment and before the tax levy, the amount of such levy may likewise be 
retained by such debtor or debtors and shall be computed according to the 
tax levy for the preceding year. 


Still another amendment provides for the separation of 
State and local taxation and for the taxation of public service 
and other corporations for the benefit of the State. If 
approved by the voters a new section, to be numbered 14 
Will be added to Article XIII, Section 10 of Article XII 
will be amended and Section 10 of Article XI will be repealed. 


First: There is hereby added to Article Thirteen a new section, to be 
numbered fourteen, and to read as follows: 

SECTION 14. Taxes levied, assessed and collected as hereinafter pro- 
vided upon railroads, including street railways, whether operated in one 
or more counties; sleeping car, dining car, drawing-room car and palace car 
companies, refrigerator, oil, stock, fruit and other car-loaning and other 
car eoanpeue operating upon railroads in this State; companies doing 
express business on any railroad, steamboat, vessel or stage line in this 
State; telegraph companies, telephone companies; companies engaged in the 
transmission or sale of gas or electricity; insurance companies, banks 
banking associations, posing and loan societies, and trust companies; an 
taxes upon all franchises of every kind and nature, shall be entirely and 
exclusively for State purposes, and shall be levied, assessed and collected in 
the manner hereinafter provided. The word ‘‘companies’’ as used in this 
section shall include persons, partnerships, joint-stock associations, com- 
panies and corporations. 

(a) All railroad companies, including street railways, whether operated 
in one or more counties; all sleeping-car, dining-car, drawing-room-car 
and palace-cai companies; all refrigerator, oil, stock, fruit and other car- 
loaning and other car companies operating upon the railroads in this State; 
all companies doing express business on any railroad, steamboat, vessel 
or stage line in this State; all telegraph and telephone companies, and all 
companies engaged in the transmission or sale of gas or electricity shall 
annually pay to the State a tax upon their franchises, roadways, road- 
beds, rails, rolling stock, poles, wires, pipes, canals, conduits, rights of 
way and other property, or any part thereof, used exclusively in the opera- 
tion of their business in this State, computed as follows: Said tax shall be 
equal to the percentages hereinafter fixed upon the 4 receipts from op- 
eration of such companies and each thereof within this State. When such 
companies are operating pony within and partly without this State, the 
= receipts within this State shall be deemed to be all receipts on business 

eginning and ending within this State, and a properties. based upon a 
within this State to the entire mileage over which 
» into or out 








proportion of the mil 


such business is done, of receipts on all business passing thro 
f this State. ‘ : 
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The percentages above mentioned shall be as follows: On all railroad 
companies, including street railways, 4%; on all sleeping car, dining car; 
drawing-room car, palace car companies, refrigerator, oil, stock, fruit 
and other car-loaning and other car companies, 3%; on all com ies doing 
express business on any railroad, steamboat, vessel or stage line, 2%; on 
all telegraph and telephone companies, 34%; on all companies engaged 
in the transmission or sale of gas or electricity, 4%. Such taxes shall be in 
lieu of all other taxes and licenses, State, county and municipal, upon the 
property above enumerated of such companies, except as otherwise in this 
section provided; provided, that nothing herein shall be construed to release 
any such company from the payment of any amount agreed to be paid or 
required by law to be paid for any s al privilege or franchise granted by 
any of the municipal authorities of this State. 

(b) Every insurance company or association doing business in this State 
shall annually pay to the State a tax of 144% upon the amount of the gross 
premiums received upon its business done in this State, less return premiums 
and re-insurance in companies or associations authorized to do business 
in this State; provided, that there shall be deducted from said 14% upon 
the gross premiums the amount of any county and municipal taxes paid b 
such companies on real estate owned by them in this State. This tax shall 
be in lieu of all other taxes and licenses, State, county and municipal, upon 
the property of such companies, except county and municipal taxes on real 
estate, and except as otherwise in this section provided; provided, that when 
by the laws of any other State or country, any taxes, fines, penalties, 
licenses, fees, deposits of money, or of securities, or other obligations or 
prohibitions, are imposed on insurance companies of this State, doing busi- 
ness in such other State or gountry.. or upon their agents therein, in excess 
of such taxes, fines, penalties, licenses, fees, deposits of money or of 
securities or other obligations or prohibitions imposed upon insurance 
companies of such other State or country, so long as such laws continue in 
force the same obligations and prohibitions of whatsoever kind may be 
imposed by the Legislature upon insurance companies of such other State 
or country doing business in this State. 

(ce) The shares of the capital stock of all banks, organized under the 
laws of this State, or of the United States, or of any other State and located 
in this State, shall be assessed and taxed to the owners or holders thereof 
by the State board of equalization in the manner to be prescribed by law 
in the city or town where the bank is located and not elsewhere. There 
shall be levied and assessed upon such shares of capital stock an annual tax, 
payable to the State, of six-tenths of one per centum upon the vaiue there- 
of. The value of each share of stock in each bank, except such as are in 
liquidation, shall be taken to be the amount paid in thereon, together with 
its pro rata of the accumulated surplus and undivided profits. The value 
of each share of stock in each bank which is in liquidation shall be taken 
to be its pro rata of the actual assets of such bank. This tax shall be in 
lieu of all other taxes and licenses, State, county and municipal, upon such 
shares of stock and upon the property of such banks, except county and 
municipal taxes on real estate, and except as otherwise in this section pro- 
vided. In determining the value of the capital stock of any bank, there 
shali be deducted from the value, as defined above, the value, as assessed 
for county taxes, of any real estate other than mortgage interests therein, 
owned by such bank and taxed for country purposes. The banks shall be 
liable to the State for this tax and the same shall be paid to the State by 
them on behalf of the stockholders in the manner and at the time prescribed 
Ff law, and they shali have a lien upon the shares of stock and upon any 
dividends deciared thereon to secure the amount so paid. 

The moneyed capital, reserve, surplus, undivided profits and all other 
pro rty Deronems to unincorporated banks or bankers of this State, or 

eld by any bank located in this State which has no shares of capital stock, 
or employed in this State by any branches, agencies or other representatives 
of any banks doing business outside of the State of California, shall be like- 
wise assessed and taxed to such banks or bankers by the said board of equali- 
zation, in the manner to be provided.by law, and taxed at the same rate 
that is levied upon the shares of capital stock of incorporated banks, as pro- 
vided in the first paragraph of this subdivision. The value of said property 
shall be determined by taking the entire property invested in such business, 
together with ali the reserve, surplus and undivided profits, at their full 
cash value, and deducting therefrom the value as assessed for county taxes 
of any real estate other than mortgage interests therein, owned by such bank 
and taxed for county purposes. Such taxes shall be in lieu of all other taxes 
and licenses, State, county and municipal, upon the property of the banks 
and bankers mentioned in this paragraph, except county and municipal 
taxes on real estate, and except as otherwise in this section provided. It 
is the intention of this paragraph that all moneyed capital and property of 
the banks and bankers mentioned in this ragraph shall be assessed and 
taxed at the same rate as an incorporated bank, provided for in the first 
paragraph of this subdivision. In.determining the value of the moneyed 
capital and property of the banks and bankers mentioned in this subdi- 
vision, the said State board of equalization shall include and assess to such 
banks ali property and everything of value owned or held by them which 

to make up the value of the capital stock of such banks and bankers, 
f the same were incorporated and had shares of ge stock. 

The word ‘“‘banks”’ as used in this subdivision shall include banking asso- 
cilations, savings and loan societies and trust companies, but shall not in 
clude building and loan associations. 

(@) All franchises, other than those expressly provided for in this sec- 
tion, shall be assessed at their actual cash value in the manner to be provided 
by law, and shall be taxed at the rate of 1% each year, and the taxes col- 
lected thereon shall be exclusively for the benefit of the State. 

(e) Out of the revenues from the taxes provided for in this section, to- 
gether with all other State revenues, there shail be first set apart the moneys 
to be applied by the State to the support of the public-school system and 
the State University. In the event that the above-named revenues are at 
any time deemed insufficient to meet the annual expenditures of the State, 
ot the above-named expenditures for educational purposes, there 
may be levied, in the manner to be provided by law, a tax for State pur- 
poses, on all the property in the State, including the classes of property 
enumerated in this section, sufficient to meet the deficiency. All property 
enumerated in subdivisions a, b and d of this section shall be subject to 
taxation, in the manner provided by law, to pay the principal and interest 
of any bonded indebtedness created and outstanding by any city, city and 
county, county, town, township or district, before the adoption of this sec- 
tion, the taxes so paid for principal and interest on such bonded indebtedness 
shall be deducted from the total amount paid in taxes for State purposes. 

(f) All the provisions of this section shall be self-executing, and the 
Legislature shall pass all laws necessary to carry this section into effect, 
and shall provide for a valuation at assessment of the property enumerated 
in this section and shall prescribe the duties of the State Board of Equall- 
zation and any other officers in connection with the administration thereof. 
The rates of taxation fixed in this section shall remain in force until changed 
by the Legislature, three-fourths of all the members elected to each of the 
two Houses voting in favor thereof. The taxes herein provided for shall 
become a lien on the first Monday in March of each year after the adoption 
of this section, and shall become due and payable on the first Monday in 
pay | thereafter. The gross receipts and gross premiums herein mentioned 
shall be computed for tne year ending the 81st day of December prior to the 
levy of such taxes and the value of any property mentioned herein shall be 
fixed as of the first Monday in March. othing herein contained shall 
affect any tax levied or assessed prior to the adoption of this section, and 
all laws in relation to such taxes in force at the time of the adoption of this 
section shall remain in force until changed by the Legislature. Until the 

ear 1918 the State shall reimburse San Bernardino and Placer counties 
gr the net loss in county revenue occasioned by the withdrawal of railroad 
ate tt J from county taxation. The Legislature shall provide for reim- 
ursement from the general funds of any county to districts therein where 
loss is occasioned in such districts by the withdrawal from local taxation 
of property taxed for State purposes only. 

Note.— Words the year ending given above were added at special session 
of the Legislature which convened Oct. 3 1910. See V. 91, p. 893. 

(g) No injunction shall ever issue in any suit, action or proceeding 
in. Sou. against this State or against any officer thereof to prevent 
or in the collection of any tax levied under the provisions of this 
section until such tax has been actually paid; but after such payment 
action may be maintained to recover any tax illegally collected in such 
manner, and at such time as may now or hereafter be provided by law. 

Second. Section ten of Article Thirteen of said constitution is hereby 


amended to read as follows: 

SECTION 10. All pro y, except as otherwise in this Constitution 
provided, shall be in the county, city, city and county, town or 
oe or district in which it is situated, the manner prescribed by 

Ww. 

Third. Section tem of Article Eleven of said Constitution is hereby 
repealed. 


The last two amendments mentioned above are somewhat 


assessments and providing for a system of taxation of cor- 
porations. See V. 85, p. 235. The remaining three amend- 
ments to be voted on in November relate to the right 
ot the people to fish, the duties of Judges of the Superior 
Court and the formation of new counties. 


Chicago—Edison Park, Ill.— Annevation Election.—At the 

general election on Nov. 8, the question of annexation will 

be submitted to the voters of the city of Chicago and the 

village of Edison Park. The proposition was voted upon on 

April 5, and, as stated in V. 90, p. 1376, it received the ap- 
DS of the voters of Chicago but failed to carry in Edison 
ark. 


New York State.—Governor Hughes Retires from Office.— 
On Oct. 6 Mr. Chas. E. Hughes resigned the office of Gov- 
ernor and Lieutenant-Governor Horace White was inaugu- 
rated as his successor until Jan. 1 next. Mr. Hughes will 
assume his new duties as a member of the United States Su- 
preme Court next week. 


Port of Coos Bay, Coos County, Ore.—Sale of Bonds En- 
joined.—Portland papers state that an injunction was issued 
on Sept. 29 by the United States Court restraining the sale of 
$500 ,000 bonds of this port district. As stated in the ‘“‘Chron- 
icle’’ of Nov. 27 1909, Judge Coke of the Circuit Court dis- 
solved an injunction which had previously been issued by 
County Judge Hall, restraining the Board of Commissioners 
from disposing of these bonds at public sale on Nov. 9 1909. 





Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds are 
called for payment Oct. 31: 


STORM SEWER BONDS. 


North Denver Storm Sewer Dist. No. 1, Bonds 159 to 162 inclusive. 
South Capitol Hill Storm Sewer Dist., Bond No. 50. 


SANITARY SEWER BONDS. 


East Side Sanitary Sewer Dist. No. 1, Bonds Nos. 169 te 173 inclusive. 
Sub-Dist. No. 8 of the East Side Sanitary Sewer Dist. Ne. 1, Bond No. 70. 
Harman Special Sanitary Sewer Dist. No. 1, Bond Ne. 32. 

Highlands Special Sanitary Sewer Dist. No. 7, Bonds Nos. 63 and 64. 


IMPROVEMENT BONDS. 
Che Creek Improvement Dist. No. 1, Bond No. 32. 
East Denver Improvement Dist. No. 2, Bonds Nos. 209 to 211 inclusive. 
East Denver Improvement Dist. No. 3, Bond No. 50. 
East Denver Improvement Dist. No. 4, Bond No. 42. 
East Side Improvement Dist. No. 1, Bonds Nos. 22 to 25 inolusive. 
Evans Improvement. Dist., Bond No. 39. 
Highlands Improvement Dist. No. 1, Bond No. 62. 
North Side Improvement Dist. No. 1, Bond No. 65. 
North Side Improvement Dist. No. 2, Bond No. 27. 
North Side Improvement Dist. No. 3, Bonds Nos. 63 to 65 inclusive. 
North Side Improvement Dist. No. 4, Bond No 16. 
South Broadway Improvement Dist. No. 2, Bonds Nes. 64 and 65, 
South Side Improvement Dist. No. 1, Bond No. 74. 
Thirteenth St. Improvement Dist. No. 1, Bonds Nos. 30 and 31. 


PAVING BONDS. ° 
Alley Paving Dist. No. 7, Bond No. 14. 
Alley Paving Dist. No. 14, Bond No. 10. 
Upon the request of the holders of any of the above bends received™10 
days before the expiration of this call, the Treasurer will arrange for their 
payment at the Mercantile Trust Co., New York City; but not otherwise. 


—e 





Bond Proposals and Negotiations this week 
have been as follows: 


Alliance, Stark County, Ohio.—Bond Sale.—On Sept. 7 
the $3,900 5% 10-year street-improvement (city’s portion) 
bonds and the $1,500 4% 10-year storm sewer bonds described 
in V. 91, p. 690, were awarded to the Alliance Bank Co. at 
103.64 and cost of bonds. 


Ambridge, Beaver County, Pa.— Bond Sale.—The $125,000 
414% general permanent improvement bonds offered on 
Oct. 3 and described in V. 91, p. 894, were awarded to 
Lawrence Barnum & Co. of Philadelphia at 100.40 and 
accrued interest. The following bids were received: 


L. Barnum & Co., Phila___$125,500| West. Reserve Inv. Co., Pitts$125,332 
Washington Inv. Co., Pitts. 125,350] Otis & Hough, Cleveland._ 125,300 
Maturity $5,000 yearly on Jan. 1 from 1914 to 1938 inclusive. 


Americus, Ga.—Bond Election Proposed.—Reports state 
that this city proposes to call an election to vote on the ques- 
tion of issuing $65,000 improvement bonds. 


Anaheim School District, Orange County, Cal.—Bond 
Election Proposed.—Reports state that the School Trustees 
have been petitioned to call an election to vote on the ques- 
tion of issuing school-building and playground bonds. 


Atlantic County (P.O. May’s Landing), N. J.—Bond Sale. 
—The $40,000 4% 7-10-year (serial) registered public- 
building-improvement bonds offered on Oct. 5 (V. 91, p. 894), 
were disposed of as follows: $20,000 awarded to the Egg 
Harbor Commercial Bank of Egg Harbor City at 101.125 
and $20,000 sold to the Atlantic Safe Deposit & Trust Co. of 
Atlantic City at 100.50. The bonds are dated Nov. 1 1910.4 

Bonds Authorized.—The issuance of $60,000 bridge-re- 
building bonds has been authorized, according to local papers. 


Attica, Fountain County, Ind.—Bonds Offered by Bankers. 
—The J. F. Wild & Co. State Bank of Indianapolis is offering 
to investors $17,000 4% refunding bonds. 

Denomipation $500. Date Aug. 151910. Interest May 15 and Nov. 15 
at the City Treasurer’s office. aturity $1,500 yearly on Nov. 15 from 
1911 to 1916 inclusive and $2,000 yearly on a i 15 from 1917 to 1920 


inclusive. The bonds are tax-exempt. Total bonded debt, including this 
aeee. $20,000. Assessed valuation $1,277,075. Real valuation $3,000,- 





similar to those defeated on Nov. 3 1908, relating to mortgage 


Auglaize County (P. O. Wapakoneta), Ohio.—Bids.—The 
following bids were received on Sept. 29 for the $35,000 
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refunding and $12,000 tuberculosis hospital (county’s por- 
tion) 444% bonds, the sale of which was reported last week: 


$35,000 $12,000 

Bonds. Bonds. 
Atlas National Bank, Cincinnati......_._____-.- $36,102 50 $12,246 15 
Dayton Savings & Trust Co., Dayton._........ -..------ 12,261 00 
Tillotson & Wolcott Co., Cleveland... _- ...-- 36,092 50 12,243 00 
on & Mayer, Cincinnati_...........-- 36,088 50 12,241 80 
Weill, Roth & Co., Cincinnati._..............- 36,061 50 12,247 00 
First National Bank, Cleveland.___._____..--- 36,056 50 12,237 25 
Provident Savings & Trust Co., Cincinnati----- 36,030 75 12,222 00 
stacy & Braun, Toledo...................... 6,014 45 12,221 52 
Cleveland Savings & Trust Co., Cleveland_ -_--~-- 35,997 50 12,211 20 
C. E. Denison oe eae ae re 35,970 00 12,212 50 
ae a) Se. CROWEODG. uu a. sense 35,965 00 12,195 00 
Citizens’ Safe Deposit & Trust Co., Toledo... 35,967 50 12,202 85 
Hayden, Miller & Co., Cleveland.__.._.___._.- 35,940 00 12,204 00 
Farson, Som & OCo., Chicagmo.................. 35,785 00 12,138 00 
Rudolph Kleybolte Co., Inc., Chicago-_-_-__--_---- 35,546 00 12,151 20 
Thos. J. Bolger Co., Chicago................. 35,252 50 12,080 40 


Bell County Common School Districts Nos.3 and 42,Tex. 
—Bonds Registered.—On Sept. 27 the State Comptroller 
registered $1,000 5-10-year (optional) bonds of Districts 
No. 3 and $4,000 5-40-year (optional) bonds of District 
No. 42. The securities carry 5% interest. 


Bellecenter, Logan County, Ohio.—Bond Offering.—Pro- 
osals will be received until 12 m. Oct. 31 by H. A. Sickles, 
Village Clerk, for $2,500 5% street-crossing bonds. 


Authority, Section 2835, Revised Statutes. Denomination $500. Date 
Sept. 20 1910. Interest semi-annual. Maturity $500 yearly on Sept. 20 
from 1911 to 1915 inclusive. Purchaser to pay accrued interest. 


Bellefontaine, Logan County, Ohio.—Bond Offering.— 
Reports state that proposals will be received until Oct. 31 
for $21,000 sewerage bonds. 


Bellefontaine School District (P. O. Bellefontaine), Ohio. 
—Bond Offering.—Proposals will be received until 12 m. 
Oct. 31 by L. B. Stough, Clerk Board of Education, for the 
$35,000 444% school-building bonds voted (V. 91, p. 740) 
on Aug. 29. 


Authority, Section 3991, Revised Statutes. Date 
Sept. 11910. Interest semi-annual. Maturity $500 each six months from 
March 1 1919 to Sept. 1 1928 inclusive and $1,000 each six months from 
March 1 1929 to March 1 1941 inclusive. Certified check for 5% of bonds 
bid for, payable to the Treasurer Board of Education, is required. Ac- 
crued interest to be paid by the purchaser. 


Belle Fourche, Butte County, So. Dak.—Bond Sale.—The 
$50,000 5% 10-20-year (optional) water-works-construction 
bonds offered on Sept. 20 and described in V. 91, p. 740, were 
awarded, it is reported, toS. A. Kean & Co. of Chicago. 


Belmar, Monmouth County, N. J.—Bond Sale.—On Oct. 4 
the $18,000 sewer and $15,000 building 5% 30-year gold 
coupon bonds described in V. 91, p. 817, were awarded to 
R. M. Grant & Co. of New York City at 100.17 and accrued 
interest. There were no other bidders. The $18,000 issue 
is dated Jan. 1 1911 and the $15,000 issue Oct. 1 1909. 


Denomination $500. 


Benton County School District No. 60 (P. O. St. Cloud 
R. R. No. 6), .—Bond Sale.—An issue of $1,000 6% 


school-building bonds was awarded to the Benton County 
State Bank of Sauk Rapids at par on Sept. 28. There were 
no other bidders. 

Denominations $100 and $150. Interest annually on Oct. 1. Maturity 
$100 yearly from 1911 to 1917 inclusive and $150 in the years 1918 and 1919. 

Bloomingdale, Essex County, N. Y¥.—Bond Sale.—On 
Oct. 3 the $15,000 5-29-year (serial) coupon or registered 
water-works bonds described in V. 91, p. 895, were awarded 
to O’Connor & Kahler of New York City at 100.13 and ac- 
crued interest for 4.65s. 


Bremen, Fairfield County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Oct. 31 by C. E. Thomp- 
son, Village Clerk, for $1,650 6% sewer district No. 1 (vil- 
lage’s portion) bonds. 

Denomination $200, except one bond for $250. 
Interest semi-annual. Maturity $200 every six months from March 21 
1911 to March 21 1914, inclusive and $250 Sept. 21 1914. Certified check 
for 10% of bonds bid for, payable to the Treasurer, is required. Purchaser 
to pay accrued interest. 

Bridgeton, Cumberlain County, N. J.—Bond Offering.— 
Proposals will be received until 7 p. m. Oct. 18 by Barton F. 
Sharp, City Comptroller, for $50,000 414% sewage-disposal- 
plant bonds. 


Bonds may be either coupon or registered, as purchaser desires. De- 
nomination $500. Date Oct. 11910. Interest semi-annually at the City 
Treasurer’s office. Maturity 30 years, subject to call after 15 years. 
Bonds are exempt from all taxes and will be delivered Nov. 1. 

Brunswick, Frederick County, Md.—Bond Sale.—On 
Oct. 4 the $5,000 444% 10-30-year (optional) municipal 
water bonds, described in V. 91, p. 817, were awarded to 
the Baltimore & Ohio RR. Co. at par and accrued interest. 


Buffalo, N. ¥.—Bonds Sold to Sinking Fund in September. 
—The following monthly local work 4% bonds were sold in 
September to the city’s sinking funds at par: 


$8,953 96 bonds dated Aug. 15 1910 and due Aug. 15 1911. 
7,405 66 bonds dated Sept. 15 1910 and due Sept. 15 1911. 


Bonds Authorized.—Resolutions have been adopted pro- 
viding for the issuance of the following 4% bonds: 


$100,000 refunding railroad-aid bonds. Date Dec. 15 1910. 
$5,000 yearly on Dec. 15 from 1911 to 1930 inclusive. 
100,000 refunding water bonds. Date Jan. 1 1911. Maturity $5,000 
yearly on Jan. 1 from 1912 to 1931 inclusive. 
Interest semi-annually at the City Comptroller's office or at the Gallatin 
National Bank in New York City, to suit purchaser. 


Burnet County (P. O. Burnet), Tex.—Bond Election.—An 
election will be held Oct. 22, according to reports, to vote 
on a proposition to issue $18,000 bonds for the erection of 
two bridges across the Colorado River. 


Carbon County (P. O. Red Lodge), Mont.—Bond Offering. 
—Additional details are at hand relative to the offering on 


Date Sept. 21 1910. 


Maturity 





Oct. 18 of the $40,000 coupon funding bridge bonds described 
in V. 91, p. 895. Proposals for these bonds will be received 
until 3 p. m. on that day by G. L. Finley, County Clerk. 


Authority, Section 2905, Revised Codes. Denomination $1,000. Date 
Nov. 15 1910. Interest (rate not to exceed 5%) Jan. 1 and July 1 in 
Red Lodge. Maturity Nov. 15 1930. The bonds are tax-exempt. Cer- 
tified check for $1,000, made payable to the County Clerk, is required. 


Carmen, Alfalfa County, Okla.— Bonds Not Sold.—Accord- 
ing to reports no sale was made on Sept. 20 of the $15,000 
6% 25-year water and light bonds offered on that day. See 
V. 91, p. 741. 


Cass County (P. O. Logansport), Ind.—Bonds Offered by 
Bankers.—In their circular for October the J. F. Wild & Co. 
State Bank of Indianapolis is offering to investors $3,335 80 
416% gravel road bonds of Eel Township. 


Denomination $166 79. Date Nov. 5 1910. Interest semi-annually at 
the County ‘Treasurer’s office in Logansport. Maturity $166 79 each six 
months from May 15 1911 to Nov. 15 1920 inclusive. Total bonded debt, 
including this issue, $27,089. $20,000,000. 
Assessed valuation $9,804,595. 


Cherry Creek, Chautauqua County, N. ¥.—Bond Offering .— 
Proposals will be received until Oct. 12 by the Board of 
Trustees, E. Kent, M. H. Butler and E. G. Hubbard, for 
$30,000 5% water-system-construction bonds. Denomina- 
tion $1,000. Interest semi-annual. Maturity $1,000 yearly. 


Chicago, Ill.— West Park District.—Bond Election.—An 
election will be held Nov. 8 to vote on a proposition to issue 
$1,000,000 bonds at not exceeding 5% interest for park 
improvements. 

Cicero, Hamilton County, Ind.—Sond Sale.—The J. F. 
Wild & Co. State Bank of Indianapolis has purchased $10,000 
446% refunding bonds. 


Denomination $500. Date Oct. 11910. Interest semi-annual. 
ity $500 each six months from Feb. 1 1911 to Aug. 1 1920 inclusive. 
bonded debt, this issue. Assessed valuation $364,080. 
(estimated), $700,000. The bonds are tax-exempt. 


Claremont High School District, Los Angeles County, Cal. 
—Bond Sale.—On Sept. 26 the $75,000 5% bonds described 
in V. 91, p. 741, were awarded, it is stated, to Barroll & Co. 
of San Francisco at 103.58. 

Clay County (P. O. Moorehead), Minn.—Bonds Proposed. 
—This county made application Aug. 30 to the State of 
Minnesota for a loan of $10,000 at 4% for drainage purposes. 

Clayton School District No. 114 (P. O. Clayton), Adams 
County, Ill.— Bonds Offered by Bankers.—An issue of $10,000 
5% bonds is being offered to investors by the First National 
Bank of Chicago. 


Denomination $1,000. Date July 1 1910. Interest annual. 
$2,000 yearly on July 1 from 1916 to 1920 inclusive. 


Real valuation (estimated), 


Matur- 
Total 
Real valuation 


Maturity 
Total bonded debt, 


thisissue. Assessed valuation for 1909, $204,931. Real value (estimated), 
$1,024,655. 
Clinton, Mass.— Sales.— The $14,000 4% 1-10-year 


(serial) notes, bids for which were rejected on June 23 
(V. 90, p.1692),weresold on Oct.1toE. H. Rollins & Sons of 
Boston for $14,057 50 (100.41) and accrued interest. De- 
nomination $1,400. Date July 11910. Interest semi-annual. 

On July 1 W.1. Jenkins of Clinton was awarded the $15,000 
4% coupon school bonds, bids for which were rejected 
(V. 90, p. 1692) on June 23. The price paid was 100.50. 

Clyde, Sandusky County, Ohio.—Bond Offering.—Propos- 
als will be received until 12 m. Oct. 24 by H. M. Bacon, 
Village Clerk, for the following bonds: 


$3,300 434° water-works-extension bonds. Denomination $500, ar 
one bond of $300. Maturity $500 yearly on Sept. 1 from 1918 
to 1923 inclusive and $300 Sept. 1 1924. 
Amandaand Birdseye streets Improvement-assessment bonds. 
Denomination $1,280. Maturity $1,280 each year on Sept. 1 
from 1911 to 1920 inclusive. 
Amanda and Birdseye streets improvement (village’s portion) 
bonds. Denomination $270. Maturity $270 yearly on 
Sept. 1 from 1911 to 1920 inclusive. 

Date Sept. 1 1910. Interest semi-annual. Certified check on a Clyde 
bank for $300, payable to the Village Treasurer, is required. Bids must be 
unconditional. Purchaser to pay accrued interest. 


Coffeyville, Montgomery County, Kan.—Bond Election 
Proposed.—An election will be held, it is stated, to vote on 
the question of issuing armory bonds. 


Colfax, Jasper County, Iowa.—Bonds Offered by Bankers. 
—The First National Bank of Chicago is offering for sale 
$12,000 5% 10-year school bonds. 

Denomination $1,000. Date May 2 1910. 
bonded indebtedness $15,500. 
(estimated), $1,267,000. 

Columbia, Boone County, Mo.—Bonds Voted—Bond Offer- 
ing.—The election held Sept. 27 resulted in favor of the pro- 
position to issue the $125,000 444% water and light-plant- 
construction bonds mentioned in V. 91, p. 741. The vote 
was 708 “‘for” to 264 “‘against.”’ Proposals for these bonds 
will be received until 7:30 p. m. Nov. 1. 

an 


Denomination $1,000. Date . 21911. Interest semi-annual. 
turity Jan. 2 1931, subject to call after Jan. 2 1916. 
$1,250 is required. John S. Bicknell is City Clerk. 


Cook County (P. O. Chicago), Ill.— Bond Election.—It is 
stated that on Nov. 8 the question of issuing $3,000,000 4% 
gold hospital reconstruction and extension bonds will be 
voted upon. 


Crockett County Common School District No. 1, Tex.— 
Bonds Awarded in Part.—On Oct. 1 $5,000 more of the 
$25,000 5% 5-40-year (optional) bonds registered on Aug. 12 
by the State Comptroller (V. 91, p. 477) were purchased by 
the State School Fund at par and interest. This makes a 


12,800 5% 


2,700 5% 


Interest semi-annual. Total 
Taxable value $316,000. Actual value 


Ma- 
Certified check for 


total of $10,000 bonds of this issue sold to the State to date. 
See V. 91, p. 741. 

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Offer- 
ing.—Proposals will be received until 11 a. m. Oct. 26 by 
of County Commissioners, John F. Goldenbogen, 


the Boar 
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Clerk, for $59,000 4% coupon bonds, to improve Parma and 
Royalton Center Ridge Road No. 3. 

Apshority Conpeer 18, Division 2, Title 3, Part First, of the General Code 
of Ohio. enomination $1,000. Date Nov. 1 1910. Interest April 1 
and Oct. 1 at the County Treasurer’s office in Cleveland. Maturity $1,000 
on April 1 1911, $3,000 each six months from Oct. 1 1911 to Oct. 1 1919 
inclusive, $3,000 on April 1 1920 and $4,000 on Oct. 1 1920. An uncon- 
ditional certified check for 1% of bonds bid for, made payable to the County 
Treasurer, is required. The bonds will be delivered within 10 days from 
the time of award. 

These bonds were offered without success on Sept. 14. (V. 91, p. 741.) 


Dallas, Tex.—Bond Offering.—Proposals will be received 
until 12 m. Oct. 26, according to local papers, for the follow- 
ing bonds voted on April 5 (V. 90, p. 1693): $100,000 for 
water-works improvements, $100,000 for sanitary sewers, 
$100,000 for public schools and $350,000 for street improve- 
ments. The street bonds carry 444% interest and mature 
June 1 1950 and the other issues carry 4% interest and ma- 
ture part yearly on June 1 from 1911 to 1950 inclusive. The 
bonds are dated June 1 1910. 


Darlington, Darlington County, So. Car.— Bonds Voted.— 
At an election held Sept. 6 a vote of 83 “‘for’’ to 51 “against”’ 
was polled on a proposition to issue $12,000 5% 30-year 
railroad-aid bonds. 


Dawson County School District No. 38, Sears (P. 0. New- 
ton), Mont.—Bond Offering.—Further details are at hand 
relative to the offering on Oct. 10 of the $1,000 6% coupon 
school-building and furnishing bonds mentioned in V. 91, 
p. 818. Proposals will be received until 12 a. m. on that 
day by M. J. Rooney, Clerk. 


Denomination $500. Interest annually at the County Treasurer's office 
in Glendive. Maturity 10 years, subject to call after 5 years. Certified 
check for $100, payable to the Clerk, is required. No bonded debt at 
present. Floating debt $380. Assessed valuation $45,000. 


Dayton, Ohio.—Bond Sales.—Since Jan. 1 this city has 
sold $281,400 general bonds. Those issues, the sale of which 
has not been previously reported in these columns, are as 
follows: 


$2,000 5% storm-water-sewer bonds dated Dec. 1 1909 and due Dec. 1 1911. 
1,000 5% Keowee St. bridge bonds dated Jan. 1 1910 and due Jan. 1 1911. 
1,600 5% oe bonds dated Feb. 15 1910 and due Feb. 15 


5,200 5% storm-water-sewer bonds dated April 1 1910 and due on April 1 
~ — $1,200 In 1912 and $1,000 yearly from 1913 to 1916 
nclusive. 

20,000 4% street-repair bonds dated Apel 1 1910 and due $5,000 on April 1 
in each of the years 1912, 1914,1916 and 1918. 

19,000 4% street-improvement bonds dated April 1 1910 and due $5,000 
on April 1 in 1912, in 1913 and in 1914,and $2,000 on April 1 in 
1915 and in 1916. 

8,600 4%% police-auto-vehicle bonds dated Sept. 1 1910 and due on 
Sept. 1 as follows. $1,600 in 1919, $2,000 in 1920 and in 1921 
and $3,000 in 1922. 

Interest on the above bonds is payable semi-annually. 


Delaware County (P. O. Delaware), Ohio.— Bond Offering. 
—The Board of Commissioners, J. L. Edwards, P. H. Perry 
and W. D. Sherwood, will offer for saie at 1 p. m. Oct. 24 an 


issue of $77,860 414% road-improvement bonds. 

Authority, Sections 6949-6950, General Code, in compliance with Sec- 
tions 2294-2295, General Code. Denominations, 60 bonds of $1,000 each 
and 20 bonds of $893 each. Date Sept. 1 1910. Interest semi-annually 
at the County Treasurer’s office. Maturity $3,893 each six months from 
March 1 1911 to Sept. 1 1920 inclusive. Certified check on a bank in Dela- 
ware County for $2,000, payable to W. H. 
required. 


Dillon, Marion County, So. Car.—Bonds Voted.—The 
issuance of $15,000 electric-light-plant bonds was authorized 
on Sept. 27, it is stated, by a vote of 41 to 11. 


Dolores, Montezuma County, Colo.—Bonds Not Sold.— 
Up to Sept. 26 no award had yet been: made of the $60,000 
bonds offered (V. 91, p. 666) on Sept. 12. 


Doniphan School District (P. O. Doniphan), Hall County, 
Neb.—Bonds to be Issued Shortly.—A letter received by us 
on Oct. 3 stated that the $15,000 5% high-school-building 
bonds voted on Aug. 18 (V. 91, p. 540) would be sold in 
about three months. 


Du Page County School District No. 46 (C. O. Elmhurst), 
Ill.— Bond Offering.—Proposals will be received until 8 p. m. 
Oct. 17 by O. G. Fischer, Secretary, for $20,000 5% bonds. 
Certified check for $500, payable to the Board of Education, 
is required. 

Easley, Pickins County, So. Caro.—Bond Sale.—The 
$29,500 5% 20-40-year (optional) coupon water and light 
bonds mentioned in V. 91, p. 540, were sold on Sept. 21 to 
_Ulen, Sutherlin & Co. of Chicago for $29,700—the price thus 
being 100.677. 


East Spencer (P. O. Salisbury Sub-Station 2), Rowan 
County, No. Caro.—Bonds Not Sold.—The $25,000 coupon 
water and light bonds offered on Sept..26 (V. 91, p. 818) 
were not sold on that day, it is stated. 


Elberton, Elbert County, Ga.— Bond Sale.—The following 
bids were submitted on Oct. 3 for the $25,000 5% street- 
improvement bonds described in V. 91, p. 896: 


Isaac G. Swift, Elberton_a$26,250 00] Weil, Roth & Co., Cin__@$25,275 00 
John W. Dickey, Augusta @25,942 50|Seasongood &Mayer, Cin. 25,100 00 
J.H.Hilsman&Co., Atlan @25,662 52|Farson, Son & Co., Chic. 025,000 00 
_—_—— Cutter, May & Co., Chic. 725,000 00 

a And accrued interest. b Less ‘‘a reasonable amount to cover the cost 
of legal expenses, blank bonds, &c.’’ 2 Also pay accrued interest, the city, 
however, to allow them $500 for attorney’s fees, blank bonds and other 
legal expenses and the bonds to be delivered in Chicago free of exchange. 

Maturity $5,000 on Jan. 1 in each of the years 1933, 1935 and 1937 and 
$10,000 on Jan. 1 1940. 


Emporia, Lyon County, Kans.—Bonds Voted.—This city 
has voted to issue $11,000 414% sewer bonds. 

Bonds to be Issued Shorily.—An issue of street-paving bonds 
will be placed on the market this month. 

Essex County, N. ¥.—Bond Sale.—The $60,000 44% 
1-30-year (serial) gold registered county-building bonds 
described in V. 91, p. 602, were sold on Sept. 30 to Adams 
& Co. of New York City at 102.29. 


Bodurtha, County Auditor, is 








Estherville, Emmet County, Iowa.—Bonds Offered by 
Bankers.—The First National Bank of Chicago is offerin 
and interest $10,000 444% 10-year refunding schoo 

onds. 


Denomination $1,000. Date May 2 1910. 
indebtedness, including this issue, $30,000. Assessed valuation for 1909 
$777,668. Actual value (estimated) $3,110,672. 


Euclid Township School District, Cuyahoga County, Ohio. 
—Bond Sale.—On Oct. 1 the $30,000 414% 1-30-year (serial) 
coupon school-building bonds described in V. 91, p. 819, 
were awarded to Stacy & Braun of Toledo at 104.0325 and 
accrued interest. The following bids were also received: 


Interest semi-annual. Total 


Hayden, Miller & Co., Cleveland... ...... 2... sen eee $31,160 00 
“TRG GP VE ees SV CONG ss oon ee wc ceca nkucssdnanee 31,139 10 
CGS i eee, Clete atewe. . 6G leddic ics petundesusesd 31,056 00 
Seasongood & Mayer, Cincinnati................-.-..... 30,925 85 


Franklin, Franklin County, Neb.—Bond Election.—The 
election to vote on the question of issuing the $8,000 5% 
5-20-year (optional) electric-light bonds mentioned in V. 91, 
p. 602, will be held Oct. 11. 


Franklin County (P. O. Brookville), Ind.—Bond Sale.— 
On Oct. 3 the $89,000 4% coupon court-house-repairing 
bonds described in V. 91, p. 819, were sold to Miller, Adams 
& Miller of Indianapolis for $91,098—the price thus being 
102.357. Maturity part each six months from June 1 1911 
to June 1 1930 inclusive. 


Freeport, Stephenson County, Ill.—Bond Offering.— 
Proposals will be received until 1 p. m. Oct. 10 by the 
City Clerk for $9,000 4% fire-station bonds. 


Denomination $500. Interest semi-annual. Certified check (or cash} 
for $500, payable to the Mayor, is required. 


Gloversville, Fulton County, N. Y¥.—Bonds Awarded in 
Part.—Of the $67,000 4% registered sewer-construction 
bonds offered on Oct. 4 (V. 91, p. 416), $1,000 were awarded 
to D.S. McLaughlin of Johnstown at par and accrued interest. 


Bond Offering.—Proposals for the remaining $66,000 4% 
registered sewer-construction bonds will be received until 
2 p.m. Oct. 11. 


Grayson County Common School District No. 45, Tex.— 
Bond Sale.—On Oct. 1 the $2,500 bonds (the unsold portion 
of the issue of $5,000 5% 5-40-year (optional) bonds regis- 
tered by the State Comptroller on June 2, V. 91,p. 52, were 
sold to the State School Fund at par and interest. The 
award of $2,500 bonds to the State was mentioned in V. 91, 
p. 416. : 


Greenville School District (P. O. Greenville), Darke 
County, Ohio.— Bonds Voted.—An election held Sept. 27 re- 
sulted, we are advised,in favor of a proposition to issue 
$20,000 school-building bonds. 


Groesbeck Independent School District (P. O. Groesbeck), 
Limestone County, Tex.—Bonds Registered.—An issue of 
$4,000 5% 5-40-year (optional) bonds was registered by the 
State Comptroller on Sept. 27. 


Hamilton, Hamilton County, Tex.—Bond Sale.—O’Connor 
& Kahler of Chicago have been awarded $15,000 5% 15-40- 
year (optional) water-works-construction bonds. 


Denomination $500. Date Feb. 10 1910. Interest annually in Dallas 
or Austin. Total bonded debt, this Issue. Assessed valuation for 1909 
$1,111,338. Real valuation (estimated), $2,000,000. 

Hardin County (P. O. Kenton), Ohio.—Bond Sale.—On 
Oct. 3 the $20,000 444% 1-5-year (serial) bridge-construction 
bonds described in V. 91, p.897, were awarded to the First 
National Bank of Cleveland at 100.801 and accrued interest. 
The following bids were received: 

First Nat. Bank, Cleve___$20,160 25|C.E.Denison & Co.,Cleve_$20,122 25 
Barto, Scott & Co.,Colum. 20,143 00| Field,Longstreth&Co.,Cin, 20,117 00 
New First Nat. Bk.,Colum 20,143 00|Otis & Hough, Cleveland. 20,1 


Tillotson & Wolcott,Cleve, 20,140 38| Well, Roth 0, 


1 
Co., Cin__.. 20,11 
Stacy & Braun, Toledo___ 20,136 80} Western German Bk., Cin. 20,11 


Seasongood & Mayer, Cin_ 20/136 00|Farson, Son & Co., Chic._ 20,09 
Hayden, Miller & Co.,Cleve 20,130 00} Breed & Harrison, Cin_-_ 20,011 00 
The above bidders all offered accrued interest in addition to their bids. 


Harrisburg, Pa.—Bond Sale.—The $91,000 4% 5-year 
coupon (Series ‘“‘A’’) bonds, bids for which were opened on 
Sept. 19 (V. 91, p. 897), were sold on Sept. 20 to the Harris- 
burg Trust Co. and the First National Bank, both of Harris- 
burg, at their joint bid of $91,010, or 100.01. 


Hawthorne School District (P. O. Hawthorne), Passaic 
County, N. J.—Bonds Not Sold.—No bids were received on 
Oct. 3 for the two issues of 5% school bonds, aggregating 
$34,500, described in V. 91, p. 897. The Board will decide 
at its next regular meeting, Oct. 11, what further action is to 
be taken looking towards their sale. 


Hinkley School District, San Bernardino County, Cal.— 
Bond Sale.—The $2,000 5% gold bonds offered on Sept. 26, 
and described in V. 91, p. 819, were awarded to the American 
Savings Bank in Los Angeles at 100.375 and accrued interest. 
The only other bidder was James H. Adams & Co. of Los 
Angeles at par and accrued interest. Maturity $500 in the 
years 1915, 1920, 1925 and 1930. 

Homer, Claiborne Parish, La.—Bond Offering.—Proposals 
will be received until 8 p. m. Nov. 1 by A. R. Johnson, 
Mayor, for $40,000 5% coupon water bonds. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annuallyBat 
the Town Treasurer’s office or the Hanover National Bank in New York 
City, at option of holder. Interest to July 1 1910 canceled. Maturit 
Jan. 1 1950, subject to call after 20 years. ertified check for 2% of bonds 
bid for, payable to the Town Treasurer, Is required. The bonds will be 
certified as to their genuineness by the United States Mortgage & Trust Co. 
of New York City and their legality will be approved by Messrs. Caldwell & 
Reed of New York City, whose opinion will delivered to the purchaser. 
Delivery of bonds to be made on or about Nov. 15. Purchaser to pay ac- 
crued interest from July 11910. Bids to be made on blank forms furnished 
by the town. Assessed valuation 1909, $566,180. Actual value (esti- 
mated), $1,000,000. G. G. Gill is Town Clerk. These bonds w offered 
on Sept. 15. 66. a ne 
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Howard County (P. 0. Big Springs) , Tex.— Bonds V oted.— 
The election held Sept. 26 resulted, it is stated, in favor of 
the proposition to issue the $100,000 good-road bonds men- 
tioned in V. 91, p. 743. The vote was 424 “for” to 128 
“against.” 

Jacksboro Independent School District (P. O. Jacksboro), 
Jack County, Tex.—Bonds Awarded in Part.—Of the $30,000 
5% 10-40-year (optional) building bonds voted on March 12 
+. 90, p. 798), $20,000 have been purchased by the State 

ermanent School Fund at par and accrued interest. The 
taking of $15,000 of the bonds by the State was mentioned in 
V.91, p. 743; the $5,000 now taken were purchased Oct. 1. 


Jersey Independent School District (P. O. Newark), 
Licking County, Ohio.—Bond Sale.—On Sept. 12 the $10,000 
414%% 1-20-year (serial) school-construction bonds described 
in V. 91, p. 478, were awarded, it is stated, to the Pataskala 
Banking Co. at Pataskala. 


Kansas City School District (P. O. Kansas City), Jackson 
County, Mo.— Bonds Awarded in Part.—Of the $750,000 4% 
20-year gold coupon (with privilege of registration as to 
principal) school-building bonds mentioned in V. 91, p. 748, 
$200,000 have been sold to the Commerce Trust Co. of Kansas 
City, Mo. Denomination $1,000. Date July 1 1910. In- 
terest semi-annually in New York City. 


King County (P. O. Seattle), Wash.—Bond Election.—Pro- 
positions to issue the following 20-year bonds at not exceed- 
ing 44%% interest will be submitted, according to Seattle 
papers, to a vote of the people on Nov. 8: $600,000 to pro- 
cure the right-of-way for the Duwamish Waterway, $750,000 
for the excavation of the Lake Washington Canal, $25,000 
for the dredging of the Sammamish River, bringing Lake 
Sammamish into the general chain of dockage; $325,000 for 
public ownership of wharves and docks and $50,000 for the 
diverting of the Cedar River into Lake Washington. 


Lake County (P. O. Painesville), Ohio.— Bond Sale.—The 

$28,000 444% coupon Lake Road (Willoughby Township) 
improvement bonds offered on Oct. 3,anddescribed in V. 91, 
p. 820, were awarded to Hayden, Miller & Co. of Cleveland 
at 101.851 and accrued interest. The following are the bids 
received: 
Hayden, Miller & Co.,Clev.$28,518 50| Rogers & Son____.______ $28,471 00 
©.E.Denison & Co., Cleve. 28,513 75| TheDavies-BertramCo.,Cin 28,463 00 
First National Bank, Clev. 28,509 75! Otis & Hough Co., Cleve__ 28,455 00 
Barto, Scott & Co.,Colum. 28,504 00}; Western German Bk.,Cin_ 28,428 10 
Tillotson &WolcottCo.,Clev 28,491 32| Breed & Harrison, Cin___ 28,408 80 
Seasongood & Mayer, Cin. 28,485 00| New First N. Bk., Colum_ 28,289 00 
Stacy & Braun, Toledo___ 28,481 40 


Maturity $2,000 March 1 1912 and Sept. 1 1912 and $1,500 each six 
months from March 1 1913 to Sept. 1 1920 inclusive. 


Las Animas County (P. O. Trinidad), Colo.—Bond Elec- 
tion.—A proposition to issue $155,000 414% refunding bond 
will be submitted to a vote of the people on Nov. 8. ; 


Leavenworth, Leavenworth County, Kan.—Bond Sale.— 
An issue of $22,691 11 5% street-improvement bonds was 
disposed of on Sept. 20 to local investors at prices ranging 
from 101.50 to 102.125. 

Denomination $500 except one bond of $330 86 and one of $360 25. 
Date Sept. 1 1910. Interest semi-annual. Maturity part yearly from 
1911 to 1920 inclusive. 

Leetonia, Columbiana County, Ohio.—Bond Sale.—The 
following 5% Columbia Street improvement bonds were 
awarded on Sept. 26, it is stated, to Tillotson & Wolcott Co. 
of Cleveland: 
$13,800 assessment bonds at 103.462. Denomination $1,380. 

4,500 village’s portion bonds at 103.464. Denomination $450. 


Date Sept. 10 1910. Interest annual. Maturity one bond of each issue 
yearly on March 10 from 1911 to 1920 inclusive. sf 


Longmont, Boulder County, Colo.—Bond Sales.—The fol- 
lowing gold coupon water-works bonds have been sold: 
$165,000 444% (first series of 1910) bonds issued on Jan. 1. Interest 


Jan. 1 and July 1. Maturity Jan. 1 1925, sub 
after Jan. 1 1920 ¥ subject to call 


30,000 534% (second series of 1910) bonds Issued Aug. 11910. Interest 
Feb. i and Aug. 1. Maturity Aug. 1 1925. 

Interest Ils payable at the Hanover National Bank in New York City. 

Lorain, Lorain County, Ohio.—Bond Sale.—The following 
bids were received on Oct. 4 for the $20,000 414% 10-year 
coupon river-improvement bonds described in V. 91, p. 898: 
Tillotson & Wolcott, Cleve_$20,640 00|Stacy & B Me sei : 

Well, Roth & Co., Cincin_ 20,605 00 Cent Tr. &SateDep Cn Gin 20,850 00 
Otis & Hough, Cleveland. 20,580 00| Hayden, Miller & Co., Cle. 20,530 00 
Barto, Scott & Co., Colum 20,572 00| Seasongood &Mayer, Cin__ 20,412 00 
C. E. Denison & Co., Cleve 20,554 75|G. H. Breyman Bros_____ 20,000 00 

Los Angeles County (P. O. Los Angeles), Cal.—Bond 
Offering.—Proposals will be received until 2 p. m. Oct. 17 
(not Oct. 10, as at first se ogg by the Board of Supervisors, 
C. G. Keyes, ex-officio Clerk, for $525,000 414% gold road 
bonds. These securities are part of the issue of $3,500,000 
bonds, $1,050,000 of which were sold on Nov. 23 1908 to 
E. H. Rollins & Sons of San Francisco at 104.775. See 
V. 84, p. 1620. 

Denomination $1,000. Date Feb. 1 1909. Interest semi-annually at 
the County Treasurer’s office or at the banking house of Kountze Brothers 
in New York City, at option of holder. Maturity $15,000 yearly on Feb. 1 
from 1915 to 1949 inclusive. Certified or cashier's check for 3% of bonds 
bid for, payable to the Chairman of the Board, Is required. Purchaser to 
pay accrued interest. 

Lubbock County &. O. Lubbock) , Tex.—Bonds Registered. 
—On Sept. 29 the tate Comptroller registered $17,000 5% 
10-40-year (optional) jail. bonds. 


Lucas County (P. O. Toledo), Ohio.—Bond Offering.— 
Proposals will be received until 10 a. m. Oct. 24 by Chas. J. 
Sanzenbacher, County Auditor, for $22,357 50 414% road- 
improvement bonds. 


Authority Section 6956-15, General Code: 101 Ohio Laws, pa 253-254 
Denomination $500, except’ one bond of $357.50. Date Ost 31 19106 
interest sem}-annuaily at the Treasurer's office. Maturity $5,857 50 in 





1912 and $5,500 in 1913, 1914 and in 1915. Certified check on a Toled 
bank (or cash) for $500 is required. Purchaser to pay accrued interest. 


McCulloch County Common School District No. 7, Tex.— 
Bonds Awarded in Part.—Of the $12,500 bonds registered on 
June 8 by the State Comptroller (V. 90, P. 1696), $5,000 
were sold on Oct. 1 to the State School Fund at par and 
accrued interest. The securities carry 5% interest and 
mature in 40 years, but are subject to call after 5 years. 


McLean Independent School District (P.O. McLean), Gray 
County, Tex.— Bonds Awarded in Part.—On Oct. 1 the State 
School Fund purchased at par and interest $4,000 of the 
$25,000 5% 40-year bonds offered, but not sold, on June 3 
(V. 91, p. 53). This makes $19,000 sold to the State to 
date, the sale of $15,000 having been reported in V. 91, p.744. 


Malden, Dunklin County, Mo.—Price Paid for Bonds.— 
The price paid for the $30,000 water and light bonds recently 
awarded to the Wm. R. Compton Co. of St. Louis (V. 91, 
p. 541) was par. 


The securities carry semi-annual interest at the rate of 5%. Denomina- 
tion $500. Date March 11910. Maturity 1930, subject to call after 1920. 


Manchester, Hillsboro County, N. H.—Bond Sale.—An 
issue of $21,000 344% 20-year cemetery bonds has been dis- 
posed of at par to the Trustees of the Cemetery Fund. 

Mansfield, Ohio.—Bonds Authorized.—The City Council 
has passed an ordinance providing for the issuance of $12,000 
4% pumping-station and water-main bonds. Denomination 
$1,000. Maturity $1,000 yearly on Sept. 1 from 1912 to 
1923 inclusive. 


Marcy, Oneida County, N. ¥.— Bond Sale.—The $12,312 55 
444% highway bonds offered on Aug. 29 and described in 
V. 91, p. 541, were awarded to Utica Trust & Deposit Co. 
of Utica at par on Sept. 3. Maturity $1,000 yearly on April 
12 from 1911 to 1922 and $312 55 on April 12 1923. 


Mart Independent School District (P.O. Mart), McLennon 
County, Tex.— Bonds Awarded in Part.—The State School 
Fund on Oct. 1 purchased $5,000 of the $40,000 5% 20-40- 
year (optional) school-house bonds offered on June 20. This 
makes a total of $20,000 bonds sold to the State to date. 
See V. 91, p. 417. 


Mechanicsburg, Cumberland County, Pa.—Bond Offering. 
—Proposals will be received until 7 p. m. Oct. 13 by Samuel 
E. Basehore, Secretary of Council, for $39,000 4% street- 
improvement bonds. These bonds are part of an issue of 


$60,000. 


Denominations $500 and $1,000. Bonds bear interest from July 1 1910. 
Maturity Jan. 1 1938, subject to call at any interest-bearing period after 
Jan. 1 1923. Bonds are tax-exempt in Pennsylvania. 


Official notice of this bond offering will be found among the 
advertisements elsewhere in this Department. 


Medford School District (P. O. Medford), Grant County, 
Okla.—Bonds Voted.—An election held Sept. 27 resulted in 
favor of a proposition to issue $40,000 school-building bonds. 
The vote is reported as 288 ‘‘for’”’ to 153 ‘“‘against.”’ 


Merriam School District (P.O. Merriam), Johnson County, 
Kan.—Bonds Voted.—lIt is stated that the issuance of $20,000 
school bonds was authorized on Sept. 24 by a vote of 101 
“for” to 13 “against.” 


Middletown School District (P. O. Middletown), Dauphin 
County, Pa.—Bonds Not Sold.—Reports state that no sale 
was made on Sept. 19 of the $50,000 4% coupon school- 
building bonds described in V. 91, p. 744. 


Milford Independent School District (P. O. Milford), Ellis 
County, Tex.—Bond Sale.—This district on Oct. 1 sold 
$5,000 of the $20,000 5% 20-40-year (optional) school-build- 
ing bonds offered on May 17 (V. 90, p. 1316), to the State 
School Fund at par and interest. The other $15,000 bonds 
were also purchased by the State School Fund. See V. 91, 
p. 667. 

Minnehaha County (P. O. Sioux Falls), So. Dak.—Bond 
Election.—The question of issuing $50,000 jail bonds will be 
voted upon on Nov. 8. 

Moore School District, Fergus County, Mont.—Bond Sale. 
—On Sept. 17 $1,100 6% 20-year bonds were awarded, it is 
stated, to the Bank of Fergus County in Lewistown at 100.20. 


Moscow, Latah County, Idaho.—Bond Sale.—The $40,000 
514% 10-20-year ee coupon refunding bonds, offered 
without success on Sept. 3 (V. 91, a 821), have been pur- 
chased by O’Connor & Kahler of Chicago. Interest semi- 
annual. 


Motley County Common School District No. 6, Tex.— 
Bond Sale.—On Oct. 1 the $5,000 bonds (the unsold portion 
of the issue of $20,000 5% 5-40-year—optional—bonds 
mentioned in V. 91, p. 744) were sold to the State School 
Fund at par and accrued interest. 


Mt. Airy (P. O. Cincinnati), Ohio.—Bonds Defeated.— 
The proposition to issue the $12,500 4% water-system-con- 
struction bonds mentioned in V. 91, p.745, was defeated, 
it is reported, at the election held Oct. 1. The vote was 
58 “for” to 43 “against”, two-thirds being necessary to 
authorize. 


Mt. Pleasant Independent School District (P. O. Mt. 
Pleasant), Titus County, Tex.—Bonds Awarded in Part.— 
On Oct. 1 $7,500 of the $22,000 bonds—the unsold portion of 
the issue of $32,000 5% 10-40-year (optional) building bonds 
mentioned in V. 91, p. 479.—were sold to the State School 


Fund at par and accrued interest. 
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Mt. Vernon, Westchester County, N. ¥Y.—Bond Sale.— 
The $25,000 44%4% 20-year coupon highway-re-paving bonds 
described in V. 91, p. 821, were awarded on Oct. 4 to N. W. 
Harris & Co. of New York City at 103.694. The following 
bids were received: 


N. W. Harris & Go., N.Y_$25,923 50| Chisholm & Chapman-_--_._$25,757 90 


E. H. Rollins &Sons., N.Y 25,917 50) Adams & Co., New York. 25,757 50 
Spitzer & Co., New York. 25,910 25|N.W.Halsey&Co., N. Y.. 25,719 25 
Parkinson &Burr, N. Y_.. 25,889 23}W.WN.Coler & Co.,N. Y_. 25,710 00 
Dominick & Dominick, N.Y 25,817 50|A. B. Leach & N . 25,695 00 

Kountze Bros., N. Y_-.-- 25,692 50 


Morgan, Livermore &Co.,N. Y 25,817 50 
Farson, Son & Co., N. Y.. 25,766 75| Rhoades & Co., New York 
Estabrook & Co., N. Y_.. 25,765 00|J.J. Hart, Albany_____-- 


Bond Offering.—Proposals will be received until 8 p. m. 
Oct. 18 (postponed from Oct. 4) by the Common Council for 
$20,000 414% coupon fire and police department building 


bonds: 


Denomination $1,000. Date Oct. 1 1910. Interest semi-annually at 
the City Treasurer's office. Maturity $5,000 yearly on Oct. 1 from 1933 
to 1936 inclusive. The legality of the bonds will approved by J. H. 
Caldwell, whose opinion will be furnished to the purchaser. Bid must be 
accompanied by a certified check for $1,000. The genuineness of the bonds 
will be certified to by the United States Mortgage & Trust Co. of New York 
City. Delivery of bonds on or before Oct. 25. Edwin W. Fiske is Mayor 
and A, W, Reynolds is City Clerk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Murray School District (P. O. Murray), Hocking County, 
Ohio.—Bond Sale.—On Sept. 30 the $5,000 5% coupon 
school-improvement bonds described in V. 91, p. 821, were 
awarded to Stacy & Braun of Toledo at 102.235 and accrued 
interest. The following were the other bidders: 

Mrs. D. Garber, Columbus. -._100.72| New First Nat. Bk., Columb_100.21 
M.C. Pond, Columbus. --- ~~~ 100.69| K. of P. Lodge, Murray ------ par 

Maturity $1,000 yearly on Sept. 1 from 1912 to 1916 inclusive. 

Nashville, Tenn.—Bond Election.—An election will be held 
Nov. 8 to vote on the question of issuing $300,000 Black 
Bottom Park and $25,000 colored Normal School 44% 
bonds. Maturity Jan. 1 1941. 

Newburgh Heights (P. 0. Cleveland), Cuyahoga County, 
Ohio.—Bond Offering.—Proposals will be received until 
12 m. Nov. 5 by A. W. Shatto, Village Clerk, for the following 
5% coupon improvement assessment bonds: 


$1,124 78 Alpha Ave. sewer bonds. Denomination $562 39. Maturity 
one bond on Oct. 15 in 1915 and in 1920. 
1,165 48 Beta Ave. sewer bonds. Denomination $582 74. Maturity 


one bond on Oct. 15 in 1915 and in 1920. 
989 72 Bridgeview Ave. sewer bonds. Denomination $494 86. 
turity one bond on Oct. 15 in 1915 and in 1920. 


Ma- 


1,404 78 Gamma Ave. sewer bonds. Denomination $702 39. Maturity 
one bond on Oct. 15 in 1915 and in 1920. 
1,262 90 McGregor Ave. sewer bonds. Denomination $631 45. Maturity 


one bond on Oct. 15 in 1915 and in 1920. 
449 50 Sigma Ave. sewer bond. Maturity Oct. 15 1920. 
Date Oct. 15.1910. Interest semi-annually at the Broadway Savings & 
Trust Co. in Cleveland. Certified check on a Cleveland bank for 5% of bid 
is required. Bids to be made on blanks furnished by village. 


New Boston (P. 0. Portsmouth). Scioto County, Ohio.— 
Bond Sale.—On Sept. 17 $7,000 5% street-improvement 
bonds were awarded, it is stated, to Seasongood & Mayer of 
Cincinnati at 103.057. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annual. 
Maturity $1,000 yearly on Jan. 1 from 1913 to 1919 inclusive. 


Newton County (P. O. Newton), Miss.—Bonds Defeated.— 
On Sept. 30 a proposition to issue court-house bonds was 
defeated, it is reported, by a vote of 709 “for” to 985 
against. 

New York City.—Bond Sale.—During the month of 
September the Sinking Fund of this city purchased the bonds 
given below at par: 


Purpose. Int. Rate. Maturity. Amount. 
Various municipal purposes_._............_-- 3 1959 $129,000 
Wreeee We Secu sco uccanateucesewees 3 1959 2,000,000 
General fund bonds... .........- 2.2.2 Lk 3 1930 5,000,000 

IEEE inst on ri cn ies Was bh sibs io wh a iw ks edn oan as oe $7,129,000 


The following revenue bonds (temporary securities) were 
also issued during September: 


Interest. Amount. 
Revenue bonds, current expenses_________..........-. 3% $16,150,000 
Revenue bonds, special_-____.............-...-.--.- 4% 360,000 
ee ee 5G kx sd ee MA Sb eo Caan dened ceew $16,510,000 


Niles, Trumbull County, Ohio.—Bond Offering.—Pro- 
poses will be received until 2 p. m. Oct. 18 by Homer 
Thomas, City Auditor, for $75,000 444% coupon water- 
improvement bonds. 

Authority Sections 2835 and 2837, Revised Statutes. Denomination 
$500. Date Sept. 11910. Interest semi-annually at the City Treasurer's 
office. Maturity $3,500 yearly on Sept. 1 from 1930 to 1949 inclusive and 
$5,000 Sept. 1 1950. Certified check on a Niles bank for 1% of bonds bid 


for, payable to M. J. Flaherty, City Treasurer, is required. Purchaser to 
Pay accrued interest. 


Nolan County (P. O. Sweet Water), Tex.— Bonds Voted.— 
The election held Sept. 24 resulted in favor of the proposition 
to issue the $100,000 5% 20-40-year (optional) road bonds 
mentioned in V. 91, p. 542. The vote was 219 “for” to 
95 “‘against’”’. Date of sale not yet decided. 

Norfolk, Madison County, Neb.—Price Paid for Bonds.— 
The price paid for the $12,000 5% 5-20-year (optional) 
cas bonds awarded on Sept. 20 to the 

orfolk National Bank of Norfolk (V. 91, p. 899) was par. 
Denomination $1,000. Date July 1 1910. 
annual. 

Norfolk, Va.—Bond Election Proposed.—At the next meet- 
ing of the City Council, which will be held Oct. 11, a resolu- 
tion will be presented providing for an election to vote on 
the question of issuing $600,000 water-works-system bonds. 

North Andover, Essex County, Mass.—Bids.—The follow- 
ing bids were received on Sept. 29 for the $15,000 4% coupon 


Interest semi- 





sewer bonds awarded on that day, as stated in V. 01, p. 899, 
to E. M. Farnsworth & Co. 


E. M. Farnsworth & Co.---_-. 103.85 | Blake Bros. & Co_ .......-. 
Estabrook & Co.........-.-.-.- 103.67 | Kuhn, Fisher & Co_._.....- 102.813 
Edmunds Bros...........-. 103.56 » W.. Harris & Co.......-.. 102.516 
Geo. A. Fernald & Co._...-._ 103.556 | Jackson & Curtis_......... 102.201 
Parkinson & Burr._-...-..-.-- TOSSES 1 2s. tes POT ON. noc ascocea 102.199 
DIGRELE Giiia sR ook 0 ie on 103.31. | Perry, Coffin & Burr..--.--. 102.16 
Lee, Higginson & Co_..-.--. 103.059/| Merrill, Oldham & Co.....-.. 101.66 
eR a ie Bh py 103.02 


The above bidders are all of Boston. 

Oakley School District (P. O. Cincinnati), Hamilton 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. Oct. 31 by W. E. Seilkop, Clerk Board of Edu- 


cation, for $25,000 444% school-house-completion bonds. 

Authority Sections 3991 and 3992, Revised Statutes. Denomination 
$500. -Date Nov. 1 1910. Interest semi-annual. Maturity 40 years. 
Certified check for 5% of bonds bid for, payable to the Board, is required. 
Purchaser to pay accrued interest. 


Oceanside, Cal.—Bonds Voted.—The election held Sept. 14 
resulted in a vote of 90 “for” to 16 “against” the proposition 
to issue the $20,000 5% 1-40-year (serial) water-works- 
improvement bonds mentioned in V. 91, p. 668. Bonds 
will be dated Jan. 11911. Interest semi-annual. 


Oklahoma City, Okla.—Bond Sale.—The five issues of 5% 
25-year bonds aggregating $375,000, offered but not awarded 
on July 25 (V. 91, p. 293), have been sold to H. M. Byllesby 
& Co. of Chicago. 


Omaha, Neb.—Bonds Not Sold.—There were no bidders on 
Oct. 5, it is reported, for the $6,500,000 4% 30-year coupon 
water-plant-purchase bonds described in V. 91. p. 899. 

Bond Sale Not Consummated.—The sale of the $50,000 
416% 20-year coupon park bonds which were awarded on 
May 26 to O’Connor & Kahler of New York City (V. 90, p. 
1508) has been canceled. We are informed that they will 
not be re-offered for sale before next March. 


Onaga, Pottawatomie County, Kan.—Bond Election.— 
An election will be held Oct. 10 to vote on the question of 
issuing $18,000 5% 10-30-year (optional) water-works- 
construction bonds. 

Orange County (P. O. Goshen), N. ¥Y.—Bond Offering.— 
Proposals were asked for until 12 m. yesterday (Oct. 7) by 
Robert Johnston, County Treasurer, for $65,000 44% 
coupon court-house and jail bonds. The result of this 
offering was not known to us at hour of going to press. 


Denomination $1,000. Date Aug. 1 1910. Interest semi-annual. 
Maturity $5,000 Bp on Feb. 1 from 1912 to 1924 inclusive. These 
bonds were offered without success as 4s on Sept. 26. See V. 91, p. 899. 


Orrville, Wayne County, Ohio.—Bond Sale.—On Sept. 30 
the $9,000 444% 1-9-year (serial) coupon water-works- 
extension bonds described in V. 91, p. 822, were awarded to 
the Citizens’ National Bank of Wooster at 101.40. The fol- 


lowing bids were received: 

Citizens’ Nat. Bk., Wooster_101.40 |Seasongood & Mayer, Cin___100.844 

Orrville Nat. Bk., Orrville___101.305| New First Nat. Bk., Col._..100.75 

Citizens’ Safe Deposit & Stacy & Braun, Toledo----- 100.77 
Trust Co., Toledo-------- 101.079| Provident Savings. Bank & 

Hayden, Miller & Co., Cleve_101.044 Trust Co., Cincinnati. ---- 100.61 

Tillotson Wolcott Co., Cleve.101.018| Otis & Hough, Cleveland --_~._100.533 


Ossining, Westchester County, N. ¥.—Bond Sale.—The 
$200,000 5-29-year (serial) registered sewer improvement 
bonds offered on Sept. 20, and described in V.91 P- 745, have 
been awarded to A. B. Leach & Co. of New York City at 
100.052 for 4s. 


Osyka, Pike County, Miss.—Bond Offering.—Further de- 
tails are at hand relative to the offering on Oct. 11 of the 
$20,000 6% coupon water-works and electric-light bonds 
mentioned in V. 91, p. 899. Proposals will be received for 
eer bonds until 8 p. m. on that day by Clinton Thompson, 

ayor. » 

Aeteaen Sections 3415, 3416, 3419, 3420, Chapter 99, Code of 1906. 


Denomination $1,000. Date Oct. 4 1910. Interest semi-annually at any 
banking house of New York City. Bonds are exempt from all taxes. Ma- 


turity Oct. 4 1930. Certified for $500, payable to,the. Mayor, Is rer 
o floating debt. 
valuation 1909, $434,289. 


quired. Bonded debt at present, $10,000. 

Peabody, Marion County, Kan.—Bonds Not to be Issued 
at Present.—The Mayor informs us under date of Oct. 1 that 
he thinks it will be about sixty days before. the $7,000 water- 
works-extension bonds voted on Aug. 19 (V. 91, p. 542) 
will be issued. 


Penelope Independent School District (P. ©. Penelope), 
Hill County, Tex.—Bond Sale.—On Oct. 1 $2,500 more of 
the $12,500 5% 10-40-year (optional) bonds registered by 
the State Comptroller on July 1 (V. 91, p. 170) were awarded 
to the State School Fund at par and interest. In V. 91, 
fr oo = reported the sale of $10,000 of these bonds to 

e State. 


phew gadead ae Pa.—Bond Election.—The ordinances recently 
passed by Councils providing for the submission to the voters 
on Nov. 8 of propositions to issue bonds aggregating $10,- 
305,000 were signed by Mayor Magee on Sept. 30. See 
V. 91, p. 746. 


Portland, Ore.—Bond Sale.—Local papers report that 
$144,500 6% public-improvement bonds were disposed of on 
Sept. 26 at amg ranging from par to 100.50. e award of 
$140,500 of the bonds is reported as follows: $90,500§to 
W. F. White at par and accrued interest, $20,000 to Morris 
Bros. of Portland at 100.055, $20,000 to the Scandinavian- 
American Bank of Portland at from 100.10 to 100.25 and 
$10,000 to the Hibernian Bank at 100.50. The papers failed 
to state what award was made of the remaining $4,000 bonds. 

Racine, Wis.—Bond Election.—An election will be held 


Nov. 8 to vote on the question of issuing $50,000 434% 1-20- 
year (serial) school bonds. wal 
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Reno School District No. 129 (P. O. Reno), Leavenworth 
County, Kan.—Bond Sale.—An issue of $1,000 5% school- 
house bonds dated July 1 1910 was sold during eptember 
to the State of Kansas at par. 


Maturity part yearly on July 1 from 1911 to 1920 inclusive, subject to 
» however, at any time. 


Rosebud County School District No. 20 (P. O. Big Horn), 
Mont.—Bond Sale.—On Sept. 24 the $3,000 6% 10-20-year 
(optional) coupon school-house bonds described in V. 91, 
p. 822, were awarded, it is stated, to the State of Montana 
at par. 


Rush County (P. O. Rushville), Ind.—Bonds Offered by 
Bankers.—Bonds of Rushville Township, amounting to 
$50,500, are. being offered to investors by the J. F. Wild & 
Co. State Bank of Indianapolis. The securities carry interest 
at the rate of 5% and are issued to construct gravel roads. 


Denominations $500.and $525. Date June 7 1910. Interest May 15 
and Nov. 15 at the County Treasurer's office in Rushville. Maturity 
$2,525 each six months from May 15 1911 to Nov. 15 1920 inclusive. 


Rush County School District No. 33, Kan.—Bond Sale.— 
During the month of September the State of Kansas pur- 
chased $1,000 5% school-house bonds at par. The bonds 
are dated July 1 1910 and mature part yearly on July 1 from 
1911 to 1920 inclusive, but are subject to call at any time. 


St. Charles, Saginaw County, Mich.—Bond Offering.— 
Further details are at hand relative to the offering on Oct. 10 
of the $14,000 434% electric-light-plant-construction bonds 
mentioned in V. 91, p. 900. Proposals will be received will 
be received until 8 D. m. on that day by C. H. Clipper, Clerk. 


Authority, Sections 2901-2904, Compiled Public Laws. Denomination 

,000. Date, ‘‘day of Issue.’ Interest at St. Charles State Bank. Ma- 
turity $1,000 yearly from 1912 to 1925 inclusive. Bonds are exempt from 
all taxes. Certified check for 530°: payable to the Clerk, is required. 
Assessed valuation 1910, $285,175 


St. Paul, Minn.—Bond Offering. —Proposals will be re- 
ceived until 12 m. Oct. 10 by W. H. Farnham, City Comp- 
troller, for $150,000 4% school bonds. 


Dacdeitnnticnll $100 to $1,000. Interest semi-annual. 
years. Certified check for 2% is required. 


San Benito rg weg School District (P.O. San Benito), 

Cameron County, Tex.—Bond Sale.—The State School Fund 

purchased on Oct. 1 an issue of $2,500 5% bonds at par and 

gen interest. Maturity 40 years, subject to call after 
years. 


San Diego, Cal.— Bonds Not to be Offered at Present.—We 
are advised that the five issues of 444% gold bonds, aggre- 
gating $1,533,000, voted on Aug. 9 (V. 91, p. 543), will not 

offered for sale until after the November election. 


San Francisco, Cal.—Bond Offering.—Further details are 
at hand relative to the offering on Oct. 17 of the $1,144,000 
bonds mentioned in V.91, p.900. Proposals will be received 
until 3 p. m. on that day by the Board of Supervisors, W. R. 
Hagerty, Clerk. The bonds answer the following description: 


3600,000 5% — bonds dated July 1 1908 and maturing $24,000 yearly 
tom 1914 to 1938 inclusive. 
200,000 5% hospieal bonds dated July 1 1908 and maturing $10,000 
early from 1913 to 1932 inclusive. 
200,000 5% hall ot justice bonds dated July ] 1808 and maturing $10,000 
y from 1912 to 1931 inclusive. 
144,000 4 4% “poly tneienia high school bonds dated Jan. 1 1910 and ma- 
turing $6,000 yearly frem 1914 to 1937 inclusive. 

The first three issues mentioned above are part of the $18, 200,000 bonds 
voted May 11 1908, of which $12,320,000 have been sold; $3, 280, 000 on 
Sept. 8 1908 ona4 16% basis, $5, 400, 000 Feb.8 1909 ona 4 05% basis and 

3,640,000 Dec. 6 1909 on a 4.40% basis. The polytechnic high school 
nds are a portion of a $600,000 issue voted June 22 1909, none of which 
been sold as yet. Denomination $1,000. Interest semi-annually at 
the City Treasurer's office or, at option of holder, at the fiscal agency of 
Francisco in New York City. Bonds are exempt from all taxes in 
California. Bids must be made on blank forms furnished by city and in- 
elude accrued interest. Certified check (or cash) for 5% of bid, payable to 
the Clerk of the geet of Supervisors, is required. Deposit, however, need 
mot exceed $10,000. The opinion of Dillon & Hubbard of New York City 
as to the legality no the bonds will be furnished to the purchasers. 
San Saba Independent School District (P. O. San Saba), 
San Saba County, Tex.—Bond Sale.—An issue of $6,000 5% 
5-20-year (optional) bonds was disposed of at par ‘and ac- 


‘erued interest to the State Permanent School Fund on Oct. 1. 


Saranac Lake, Franklin County, N. Y.—Bond Sale.—On 
‘Oct. 3 the five issues of registered or coupon bonds described 
in V. 91, p. 900, were disposed of to O’Connor & Kahler of 
New York City as follows: $40,000 paving bonds, due $4,000 
yearly on Sept. 1 from 1917 to 1926 inclusive, ‘awarded at 
100.03 for 414s; $15,000 paving bonds, due $1, 000 yearly on 
Sept. 1 from 1916 to 1930 inclusive, awarded at 100.2i for 
414s; $28,000 water bonds, due $1, 000 yearly on May 1 from 
1940 to 1967 inclusive, sold at 100.17 for 4. 40s; $15,000 fire- 
house bonds, due $600 yearly on July 1 from 1915 to 1939 
inclusive, sold at 100.21 for 4. 45s, and $9,000 crematory 
bonds, due $500 yearly on Aug. 1 from 1915 to 1932 inclusive, 
disposed of at 100.17 for 4.45s. Purchasers to pay accrued 
interest. The other bidders were: 


$40,000 $15,000 $28,000 

paving paving water 

bonds. 
Estabrook & Co., New York. __.100.98 
Edmund Seymour & Co., N. Y__100.25 
W. N. Coler & Co., New York-- 
Geo. M. Hahn & Co., 


The above bids were all a | for 44% bonds. 

Scarsdale (P. O. White Plains), N. ¥Y.—Bond Sale.—On 
Sept. 28 the $49,000 444% registered highway-improvement 
bonds described in V. 91, ~823, were awarded to N. W. 
Harris & Co. of New York City at 101.392 and accrued inter- 
est. Maturity $1,000 in 1911 and $2,000 yearly from 1912 
to 1935 inclusive. 

Schenectady, N. Y.—Bond Sale.—On Sept. 30 the $85,000 
414% 1-17-year (serial) registered sewer bonds described in 


Maturity 30 


$15,000 $9,000 
Sire crematory 
bonds. bonds. 
101.80 101.44 
100.27 
101.41 


bonds. bonds. 
101.305 104.36 
100.35 101.05 
102.77 
five issues, par 

0.39 


New York/for the 





—— 
V. 91, e; 747, were awarded to N. W. Harris & Co. of New 
York City at "101.933—a basis of about 4. 24%. Following 


are the bids: 


w. y: Harris & Co., N. Y_..101.933|O’Connor & Kahler, N. ¥-¢ 19. 38 


H. Rollins & Sons, Boston 101.81 | Kissel, Kinnicutt & Co. .101,.38 
R L. Day & Co., N. ¥_.... 101.79 |W. N. Coler & Co., N. ay OT 33 
Estabrook & Co.,N. Y_....-. 101.62 | Parkinson & Burr., N. Y....101. 373 
Rhoades & Co., New York_.101.603/ Blodget & Co., New York___101.06 
ae Son ....101.575| Wm. A. Read & ° .-101.02 


Co., 3 m 
. W. Halsey & Co., 'N. ¥_-101:57 |C. E. Denison & Co., Cleye..-100. 4H 
Panli Bros., New ‘York___101.57 | White, Weld & Co., "N. ¥_.-100 
Spitzer & Co., New York_--101.549|A. B. Leach & Co.,'N. Y.__-1 100.80 
Lee, Higginson & Co., Bos__101.435 ee J. Bolger Co., Chicago_ 100.253 


Shawnee County (P. O. Topeka), Kan.—Bond Election.— 
At the election to be held Nov. 8 it will be determined 
whether or not $50,000 bonds shall be issued for the im- 
provement of the State fair grounds. 


Shreve, Wayne County, Ohio.— Bond Sale.—On Sept. 26 
the $2,400 5% 2-7-year (serial) coupon water-works-system- 
improvement bonds described in V. 91, p. 823, were awarded 
to the Citizens’ National Bank of ooster for $2,476.50 
(103.187) and accrued interest. 


South Haven, Mich.—Bonds Authorized.—The City Council 
has authorized the issuance of the following bonds: $22,000 
for docks, $20,000 to refund water bonds and $12,000 for 
harbors. 


South San Joaquin Irrigation District (P. O. Manteca), 
San Joaquin County, Cal.—Bonds Not Yet Sold.—No sale 
has yet been made of the $1,073,500 bonds—the unsold 

ortion of the issue of $1,875,000 5% 30-year irrigation 

onds mentioned in V. 91, p. 355. 


Springfield, Mass.—Bond Sale.—On Oct. 5 the $400,000 
4% 1-40-year (serial) gold coupon (with privilege of regis- 
tration) municipal-building bonds and the $340,000 4% 
1-20-year (serial) gold registered fire and police-building 
bonds, described in V. 91, p. 900, were sold to E. M. Farns- 
worth & Co., Geo. A. Fernald & Co. and Kuhn, Fisher & Co., 
all of Boston, at their joint bid of 104.679 and interest. 


Springfield, Clark County, Ohio.—-Bond Election.—Accord- 
ing to reports,a proposition to issue $130,000 sewer-construc- 
tion bonds will be voted on at the fall election. 


Starkville, Oktibbeha County, Miss.—Bond Offering.— 
Proposals will be received until 8 p. m. Oct. 15 by Walter 
Page, City Clerk, for $14,000 school-building and improve- 
ment and $2,000 street-improvement 6% coupon bonds. 


Authority Chapter 99,Sections 3416, 3419 and 3420, Code of 1906,and 
Chapter 142 Acts of 1910. Denomination $500. Date Nov. 1 1916 
Interest semi-annually at the Security State Bank in Starkville. Maturity 
Nov. 11930. Certified check for $750 is required. 


Story County (P. O. Nevada), Iowa.—Bond Election.— 
It is reported that propositions to issue $50,000 hospital- 
construction, $30,000 county-farm-home and $6,000 fair- 
ground bonds will be voted upon on Nov. 8 


Struthers, Mahoning County, Ohio.—Bond Sale.—The 
$2,000 5% 1-4-year (serial) Bridge Street improvement 
assessment bonds offered on Sept. 21 and described in V. 91, 
p. 747, were awarded to the Struthers Savings & Banking 
Co. at 101.2375. 


Sylvania, Lucas County, Ohio.—Bond Sale.—The $7,- 
918 81 5% coupon Ohio Ave. and Division St. improvement 
assessment bonds, described in V. 91, p. 823, were sold on 
Oct. 3 to the Sylvania Savings Bank of Sylvania at 102.089 
and accrued interest. Following is a list of the bidders and 
the premiums offered by the same. 


Sylvania Sav. Bk., Sylvania_$165 50|Stacy & Braun, Tolede__----__ $52 75 

Merch. &Clerks’Sav.Bk.,Tol_. 115 00|Seasongood & Mayer, Cin___ 20 65 

Hayden, Miller & Co., Cleve. 108 00!New First National Bank, 

Weil, Roth & Co., Cincinnati 6000; Columbus_______ .--. ---- 5 6e 
Maturity $718 81 on March 15 1911 and $800 each six months frem 

Sept. 15 1911 to Sept. 15 1915 inclusive. 


Tacoma, Wash.—Bids.—The following bids were received 
on Sept. 26 for the $200,000 20-year gold ¢ coupon Green River 
Gravity Water System construction bonds, the sale of which 
was reported last week. 


E. H. Rollins & Sons, Chicago and Parkinson & Burr, 
Boston _-_ - 

Woodin, McNear & Moore, ‘Chicago, Seasongood & Mayer 
and Provident Savings Bk. & Trust Co. , Cincinnati-_ __ 

N. W. Halsey & Co., Chicago_ - ; 

Harris Trust & Savings Bank, Chicago. ‘ 

Estabrook & Co., Chicago- ‘ ae 

Thos. J. Bolger Co., Chicago _ - 





.- $202,320 for 4 es 


. 201,760 for 4% 
... 201,120 for 4 igs 
-2u 200. 780 for 4s 
. 200,640 for 4s 
200,690 for 4 4s 
206,520 for 5s 
{197,800 for 4s 
Weil, Roth & Co., Cincinnati-_--_- H 
{ 


Wm. A. Read & Co., Chicago- _-_ - 


O’Connor & Kahler, New York 
Merchants’ Loan & Trust Co., Chicago 
S. A. Kean & Co., Chicago-_ 

Farson, Son & Co., Chicago _- 

L. N. Rosenbaum, Seattle. - . 200,633 66 for 5s 


Terrell, Tex.—Bonds Registered .— -The $8,000 5% 15-40- 
year (optional) water and light bonds offered without success 
on June 15 (V. 91, p. 543) were registered by the State Comp- 
troller on Sept. 27. 

Terrell County Common School District No. 1, Tex.—Bond 
Sale.—On Oct. 1 the $10,000 bonds (the unsold portion of the 
issue of $25,000 5% 5-40-year (optional) bonds mentioned 
in V. 91, p. 747, were disposed of at par and accrued interest 


_4 203,023 for 4 \%s 
210,501 for 5s 
195,180 for 44s 
206,940 for 5s 


. 205,200 for 5s 
202,022 for 5s 


to the State School Fund. 

Theresa, Jefferson County, N. Y.—Bonds Not to be Offered. 
at Present.—The Village Clerk informs us that the $16,500 
water bonds which, it was reported, would be offered Sept. 13, 
‘‘will not be sold until the spring.” 

Toledo, Ohio.—Bond Sales.—During the quarter ending 
30 the follo wing bonds were issued by"this city: 


Sept. 











OcT. 8 1910.| 
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$70,000 00 4% eo pall gee Pe bonds dated March 1 1910 and due sesh | 1 
is issue one-haif was purchased by the city’s 

np funn and one-half by the sinking fund of the 

schoo 

Sewer No. 1091 assessment bonds dated Sept. 19 ao 

and due re each six months beginning March 19 1911 
Purchased by city’s sinking fund. 

=r No. 1,090 assessment bonds dated July 31 1910 and 
due part each six months beginning March 311911. Pur- 

chased by city’s sinking fun 


The above bonds were all sold at par and accrued interest. 


Bonds Authorized.—Ordinances were passed on Sept. 26 
Roe for the issuance of the following|4% coupon bonds: 
200,000 water-works-improvement bonds. ea $1,000. Date 
Oct. 1 1910. Interest semi- ———_ at the U. S. Mortgage & 

Trust Co. in New York City. Maturity $50,000 on Oct. 1 in each 


2,599 13 5% 


311 77 5% 


of the years 1923, 1924, 1925 and 1926. 

80,000 street mprovement bonds (city’ . portion). Date Oct. 15 1910. 
Interest semi-annually at the U. S. Mortgage & Trust Co. of New 
York City. Maturity 5 years. 


Topeka, Kans.—Bond Sale.—The following 444% 20-year 
bonds have been sold: $17,700 for the erection of a crematory 
plant, $39,411 41 to build an extension to the Melan Bridge 
a $4, 101 to construct a bridge across the Shunganunga 

reek. 

Bonds Proposed.—This city will be on the market some 
time this month with $1,015 bonds. It is expected, how- 
ever, that they will be sold locally. 


Trenton, Gibson County, Tenn.—Bond Sale.—The $12,000 
6% 5-30-year (optional) electric-light-plant bonds mentioned 
in V. 91, p. 543, have been awarded at par to Keenan & 
Wade, owners of the local light plant. 


Troy, N. ¥.—Bond Sale.—On Oct. 1 $15,000 4% water- 
refunding bonds were awarded to H. N. Gordinier, City 
Comptroller, as ‘““Trustee of Sinking F und for Redemption of 
Water-Works Bonds of Aug. 1 1879,” at par. 


Denomination $750. Date Oct. 1 1910. Interest semi-annual. 
turity $750 yearly from 1911 to 1930 inclusive. 


Vail, Crawford County, Iowa.—Bonds Offered by Bankers. 


—School 5% bonds, amounting to $9,000, are being offered 
at 102.22 and interest by the First National Bank of Chicago. 


Denomination $1,000. Date June 1 1910. Interest semi-annual. 
Maturity June 1 1920, subject to call after June 1 1915. Total bonded 
debt, this issue. Taxable value $183,942. Actual value (estimated) 
$735,768. 

Venango County (P. O. Franklin), 
Oct. 1 


Ma- 


Pa.—Bond Sale.—On 
the $175,000 416% bridge bonds, described in V. 91, 





a 


p. 901, were awarded to E. H. Rollins & Sons of Boston at 
100. 82° and accrued interest. Other bids received were as 


follows 
J.S.&W.S ete Ny oc cinnde chikwhine di dno ena $176,240 00 
marae: Miller & Co., PE accawe suse etauss owe we 175,297 50 
«dl Trust Co., oll Duds cavuecahdaadatdiucwusesia 175,175 50 
Franklin Ee eh Ee oc npcopndgudictacnamedae cb¥ 175,175 50 
Wabash, Wabash County, Ind.—Bond Offering.—W. G. 


Gardner, County Treasurer, is at private wie $70,400 
5% coupon street-improvement bon 


Denomination $1,770. Date May 15 1910. Interest semi-annually at 
ma — National Bank in Indianapolis. Maturity from 1911 to 1930 
nclusive. 


Wall, Allegheny County, Pa.—Bond Sale.—This borough 
has sold $35,000 street bonds. 


Warren, Warren County, Pa.—Bond Sale.—On Sept. 30 
the $25,000 street and sewer and the $15,000 funding 474% 
coupon ‘bonds described in V. 91, p. 824, were sold to N. 
Harris & Co. of New York City’ at 103.079 and accrued sl 
terest. The following proposals were submitted: 


N. W. Harris & Co., N. Y_$41,231 60|H. P. Taylor&Co.,Pittsb_$40,857 50 
Lawr. Barnum & Co. N.Y. 41, "228 00|C. E. Denison & Co. ,Clev. 40,828 75 
Sma ak & WolcottCo., Clev 40, 908 00| Hayden, Miller & Co.,Clev. 40,756 00 


.& W.S.Kuhn,Inc.,Pitt 40,867 20 
Six other bids were ‘also received. Maturity $10,000 on Oct. 1 1920 and 


$15,000 on Oct. 1 in each of the years 1930 and 1940 

Waterman School District, San Bernardino County, Cal.— 
Bond Sale.—The $3,000 5% gold bonds offered on Sept. 26 
and described in V. 91, p. 824, were awarded to the American 
Savings Bank in Los Angeles at 100.20 and accrued interest. 
There were no other bidders. Maturity $500 in each of the 
years 1913, 1915, 1917, 1919, 1921 and 1923. 


Wayne County (P. O. Detroit), Mich.—Bond Election Pro- 
posed.—This county, it is stated, proposes to call an election 
to vote on the question of issuing '$2, 000,000 good-road bonds. 


Wayne Township School District (P. O. Good Hope), 
Fayette County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Nov. 1 by C. W. Walker, Clerk Board of 
Education, for $30,000 5% coupon school- building and site- 
purchase bonds. 


Authority Sections 7625, 7626 and 7627, General Code of Ohio. De- 
nomination $500. Date Nov. 11910. Int. Mch. & Sept. at Commercial 
Baik, Washington Court House. Maturity on Sept. 1 as follows: $1,500 in 
1912, $2, 000 in 1913, $3,000 in 1914, $3, 500 in 1915 ‘and $4,000 yearly from 
1916 to 1920 inclusive. Certified check for $100, payable to the Clerk 








NEW LOANS. 


NEW LOANS. 


MISCELLANEOUS. 





$20,000 
CITY OF MOUNT VERNON, 


Westchester County, N. Y., 
FIRE AND POLICE DEPARTMENT 


$39,000 
Borough of Mechanicsburg, Pa. 


STREET IMPROVEMENT BONDS 


Sealed bids will be received by the 
of the Town Council of Mechanicsburg, P. 





Reynolds, Watson & Co. 
Municipal and Corporation Bonds 
We offer a very exceptional 


BUILDING BONDS 


The Common Council of the City of Mount 
Vernon will, at its chambers in the Lucas Build- 
es Depot Place, in the City of Mount Vernon, 

-» On the Lg DAY OF OCTOBER, 1910, 

at Pe o'clock receive sealed proposals for the 

urchase of tame Ny to be denominated ‘‘Fire and 

olice Department Building Bonds’’, numbered 

consecutively from 101 to 120, both inclusive, 

each bond to be for the principal sum of one 
thousand ($1,000) dollars. 

The said Common Gouncil will then and there 
on such proposals and accept the most favorable 

ereof, unless it deem it for the best interest of 
the city tor anes any and all of said proposals. 

These bonds will be for the principal sum of 
21.000. with interest coupons attached, and will 

interest at the rate of four and one-half 
(4% per centum) per centum 
semi-annually at the offffice of the City Treasurer 
of the City of Mount Vernon. They will be dated 
the ist day of October, 1910, and payable as 
follows: 

$5,000 thereof on the 1st day of October, 

5,000 thereof on the 1st day of October, 
5,000 thereof on the ist day of October, 
5,000 thereof on the ist day of October, ; 

The bonds will be delivered to the purchaser on 
or before the 25th day of October, 1910. 

Each bid for said bonds must be accompanied 
rf a certified check for the sum of One Thousand 

1,000) Dollars as a security for the performance 
of such bid as liquidated damages in the event of 
the failure of the successful bidder to accept and 
pay for said bonds. 

onds will be engraved under the supervision of 
and certified as to their genuineness by the United 
States Mortgage & Trust Company and their 
legality approved by J. H. Caldwell, Esq., of 
New York City, whose opinion as to legality will 
be furnished to the purchaser. 

By statute the bonds cannot be sold for less than 
par and accrued interest. 

yf order of the Common Council, October 4th, 


EDWIN W. FISKE, 
Mayor of the City of Mount Vernon. 
A. W. REYNOLDS, 
City Clerk. 


annum, payable 








MUNICIPAL BONDS 
Safest investments 4% to 6% Write for 


known. Yielding fro“ Circular. 


ULEN, SUTHERLIN & CO. 


BANKERS CHICAGO 





R. T. Wilson & Co. 


33 WALL STREET 
NEW YORK 





a., 
until seven o'clock, p. m., OCTOBER 13, 1910, 
for bonds of the borough of Mechanicsburg, Pa., 
in sums of $500 and $1,000 each, to the amount 
of $39,000. These bonds are a part of the issue 
for a loan of $60,000 authorized by the Borough 
in Ordinance Nos. 177 and 186, for street im- 
provement, and bear interest at 4 per cent Bo 
annum from July 1, 1910, and are paya 

January 1, 1938, or redeemable at the option of 
the Borough at ong interest-bearing period after 


January 1, 1923. Said bonds are free of tax in 
Pennsylvania. 

Bids must ibe endorsed “Bid for Bonds of 
$60,000 issue 


All bids tor bonds must be addressed to 
SAMUEL E. BASEHORE, 
Secretary of Council, 
Mechanicsburg, Pa. 


Charles M. Smith & Co 
CORPORATION AND 
MUNICIPAL BONDS 


IRST NATIONAL BANK BUILDING 
CHICAGO 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 


McCOY & COMPANY 


Municipal and 
Corporation Bords 
181 La Sallie Street, Chicago} 
ESTABLISHED 1885 


H. C. SPEER & SONS CO. 


First Nat. Bank Bidg., Chicage 


SCHOOL, 
COUNTY AND MUNICIPAL BONDS 




















































DRAINAGE BOND 


NETTING 


6% 


400 The Rookery CHICAGO 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 


HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 








F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 








FORRE=T & CO. 
BANKERS 
{ 421 Chestnut St... PHILADELPHIA, PA, 


Municipal and 
Corporation Bonds 
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Board of Education, is required. The bonds will be delivered within ten 
days from the time of award. Purchaser. to pay accrued interest. The 
district has no debt at present. Assessed valuation, 1910, $1,294,000. 
These bonds were offered but not awarded on July 11. See V. 91, p. 172. 


Westernport, Allegany County, Md.—Bonds Voted.—It is 
stated that an election held recently resulted in favor of the 
issuance of $75,000 bonds for water-works, $10,000 for paving, 
$10,000 for sewerage-system and $5,000 for a bridge over 
the Potomac River. 


Westfield, Union County, N. J.—Bond Sale.—On Oct. 3 
the $6,876 414% 30-year coupon (with privilege of registra- 
tion) park bonds, described in V. 91, p. 825, were awarded 
to the People’s National Bank in Westfield for $6,901, the 

rice thus being 100.363. The other bids received were as 
ollows: 
Westfield Tr. Co., Westfield_100.125| John D. Everitt & Co., N. Y.100.04 


Winnemucca, Humboldt, County, Nev.—Bond Sale.— 
An issue of $36,000 6% sewer bonds was awarded on Sept. 6 
to the First National Bank in Winnemucca at par. Denom- 
ination $500. Date Sept. 7 1910. Interest annually in 
January. 

Winthrop, Suffolk County, Mass.—Bond Sale.—On Oct. 4 
the $55,000 4% 1-10-year (serial) coupon municipal bonds 
described in V. 91, p. 902, were sold, according to reports, 
to Kuhn, Fisher & Co. of Boston at 101.27—a basis of 
about 3.742%. 


Yonkers, N. Y¥.—Bond paper sng-—-ETopoees will be re- 
ceived until 12 m. Oct. 11 by Joseph Miller, City Comp- 
troller, for $80,000 414% registered school bonds. 


Date Oct. 1 1910. Interest semi-annually in New York exchange. 
Maturity $4,000 yearly on Oct. 1 from 1911 to 1930 inclusive The opinion 
of Messrs. Hawkins, Delafield & Longfellow of New York City, certifying 
to the validity of these bonds, will be furnished to the purchaser. Certified 
check for 2% of bonds bid for, payable to the Comptroller, is required. 
Boave will be ready for delivery Oct. 20. Purchaser to pay accrued 
nterest. 











Canada, its Provinces and Municipalities. 

Anderson School District No. 434 (P. O. Bardo), Alberta. 
—Debenture Sale.—An issue of $1,500 6% school-house 
debentures was disposed of on Aug. 25 to the Bank of Ottawa 
in Edmonton at 101. Date Sept. 11910. Interest annual. 
Maturity part yearly for 10 years. 





Balcarres , Sask.— Debenture Sale.—The $3 ,500 6% 1-15-year 
debentures offered on Sept. 12 (V. 91, p. 670), were sold 
to the National Trust Co.,.Ltd., of Toronto at 102.55 and 
accrued interest. The following bids were received: 
National Tr. Co., Ltd.,Tor_$3,589 | ie & James, Regina_..-- $3,225 00 
J.A.Reid & Co., Ltd., Reg. 3,227 00 

Balgonie School District No. 198 (P. O. Balgonie), Sask. 
—Debenture Sale.—The National Finance Co. of Regina has 
purchased $5,000 6% school-house-addition debentures 
at 100.60. 


Blake School District No. 94 (P. O. Gladstone), Man.— 
Bond Sale.—The $2,000 6% school-construction debentures 
mentioned in V. 91, p. 483, were awarded on Sept. 10 to 
I. W. Armstrong, M.D., M.P.P., of Gladstone. Maturity 
part yearly on Sept. 1 for 15 years. 


Bowmanville, Ont.—Debenture Sale.—The $12,000 414%4% 
electric-light debentures offered without success on Aug. 15 
(V. 91, p. 670) were sold during September to W. A. Mac- 
kenzie & Co. of Toronto. The debentures are dated July 1 
1910 and mature part yearly for 20 years. 


Castor School District No. 2194, Sask.—Debenture Sale.— 
Nay & James of Regina were recently awarded an issue of 
$20,000 6% debentures, it is reported. Maturity part yearly 
for 20 years. 


Colchester North Township, Essex County, Ont.—Deben- 
ture Sale.—G. A. Stimson & Co. of Toronto was recently 
awarded $9,600 15 5% drainage debentures. 


Darlingford School District (P. O. Darlingford), Man.— 
Debenture Sale.—On Oct. 1 the $8,000 6% debentures de- 
scribed in V. 91, p. 902, were sold to the Toronto General 
Trusts Corporation of Toronto at 102.65. The following 
bids were received: 

Toronto General Trusts Corp., J. G. Mackintosh & Co., Hali- 

SOE ae. <= os ee ae ce $8,212 Pe gage reget 
National Finance Co., Regina. 8,186} Ontario Securities Co., Tor’to 78,027 
C. H. Burgess & Co., Toronto_a8,175|Confed. Life As. Co., Win'peg 8,000 
Brent, Noxon & Co., Toronto.28,142|W. A. McKenzie & Co., Tor 7,840 


a Also pay all expenses of the issue. z Also pay accrued interest and 
all expenses. 

A bid was also received from Nay & James of Regina. Maturity part 
yearly on Jan. 1 for 19 years. 
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Milinsis Surety Company 


Home Office, 206 La Sallie Street 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity — Contract— Miscellaneous 


The mette of the Illinois Surety Company is “Prompt Service” 
both in the handling of its business and the adjustment of its losses 


NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
| 30 Pine Street, 


All issues 





New Yeorr 

















PITTSBURGH, PA. 


CAPITAL AND SURPLUS, - 


MELLON NATIONAL BANK 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


$7,100,000 


THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 





The Goverument Accountant 








P. O. BOX 27. MAIN OFFICE, 





The 
37°43 WALL STREET, NEW YORK. 


COLONIAL BRANCH: 
222 Broadway, New York. 








Pays interest on daily balances; 





Trust Company of America 


LONDON OFFICE: 
95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 


Invites accounts of individuals firms and corporations. 


Executes trusts of every description. 


WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 





4 MONTHLY MAGAZINE OF INTEREST TO 

ACCOUNTING AND FINANCIAL OFFICERS 

OF MUNICIPALITI4S, .ANF3, RAILWAYS 

aa PUBLIC SERViCE CORPORA- 
TI . 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sampie Copy 165 cents Per Annum $1 40 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL. STREET, NEW YORK 


INVESTMENT SECURITIES 
Oar A 
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ask.—Debenture Sale.—According to reports, the 


Elfros 
$3,000 6 % debentures offered on a 31 and mentioned in 


V. 91, p. 544, were awarded to Nay & James of Regina. 


tevan, Sask.—Debenture Sale.—On Sept. 27 the $10,000 
59, comenbaldewalk debentures mentioned in V. 91, p. 826, 
were awarded to Nay & James of Regina at 95.32 and accrued 
interest. The bids received were as follows: 
Nay & James, Regina---.--.-- $9,532|J. Addison Reid, Toronto-__-.$9,400 
H. O'Hara & Co., Toronto_._.. 9,475|C. H. Burgess & Co., Toronto. 9,370 

Maturity part yearly for_20 years. 

Foam Lake, Sask.—Debenture Sale.—An issue of $2,500 
6% debentures was recently awarded to Nay & James of 
Regina, it is reported. Maturity part yearly for 10 years. 

Galt, Ont.—Debenture Sale.—The $26,000 5% 40-year 
sewer and bridge debentures offered on Sept. 28, and described 
in V. 91, p. 826, were purchased by the Ontario Securities 
Corporation of Toronto, it is stated. 

ebenture Offering.—Proposals will be received until 12 m. 
Oct. 14 by A. M. Edwards, Chairman of Finance Committee, 
for $66,000 444% hydro-electric-power debentures. 


Jon $1,000. Interest May 1 and Nov. 1 at the Town Treas- 
urers office or Merchants’ Bank of Canada in Galt. Maturity Nov. 1 1940. 


Glendale School District No. 2216 (P. O. Glenbow), Al- 
berta.—Debenture Sale.—On Aug. 24 the Bank of Ottawa in 
Edmonton purchased $1,100 6% school-building debentures 
for $1,117—the price thus being 101.545. Interest annually 
in August. Maturity part yearly on Aug. 20 from 1911 to 

920 inclusive. 
MORanlan School District (P. O. Woodlands), Man .— Deben- 
tures Defeated.—An election held Oct. 1 resulted in a vote of 
14 “for” to 23 “against” a proposition to issue $7,500 de- 
bentures. - 

Kinistino School District No. 42, Sask.—Debenture Sale.— 
According to reports, the $4,000 6% coupon school-building 
debentures offered on Sept. 20 and mentioned in V. 91, p. 671, 
were awatded to Nay & sna o wreint- The debentures 

»*payable in 20 annual installments. 

o Outlook, Sask.—Debentures Not to be Offered at Present.— 
Wejare advised that the $25,000 water-works and $6,000 
bonus debentures authorized last July (V. 91, p. 296) will 
not be offered for sale ‘“‘until the market shows some signs 


of improvement.”’ 





Oxbow, Sask.—Debenture Election.—A proposition to . 
issue $4,000 6% 30-year debentures will be voted upon, it 
is expected, on Nov. 2. 


Rochester Township, Essex County, Ont.—Debenture Sale. 
—We are advised that the amount of 5% local-improvement 
debentures recently awarded to G. A. Stimson & Co. of 
Toronto (V. 91, p. 827) was $11,259 80 and not $11,239 80, 
as at first reported. Maturity part yearly for ten years. 


Sampson School District No. 2112 (P. O. Burdette), Al- 
berta.—Debenture Sale.—An issue of $1,250 6% school de- 
bentures was recently awarded to H. O’Hara & Co. of Winni- 
peg at 101.508. Date Aug. 25 1910. Interest annual 
Maturity part yearly for 10 years. 

Shellmouth, Man.—Debenture Offering.—Proposals will 
be received until Nov. 1 by F. G. Richardson, Secretary- 
Treasurer (P. O. Asessippi), for $10,000 5% 20-year deben- 
tures. 

Springvale School District No. 219, Alta.— Debenture Sale. 
—It is stated that the $2,300 6% debentures offered on 
Aug. 15 (V. 91, p. 421) have been awarded to the Ontario 
Securities Co., Ltd., of Toronto. Maturity part yearly for 
20 years. 

Ste. Agathe des Monts, Que.—Debenture Sale.—An issue 
of “$49 000° 5% “30-year “electric-light and water-works-im- 
provement debentures was awarded in September to the 
Canada Investment Co., Ltd., at par. Denomination 
$1,000. Date Sept. 11910. Interest semi-annual. 

Watrous, Sask.—Debenture Offering.—Proposals will be 
received until Oct. 22 for $10,000 544% debentures. Ma- 
turity part yearly for 20 years. R.A. Buchanan is Secretary 
and Treasurer. 

Yorkton, Sask.—Debenture Offering.—Proposals will be 
received until 6 p. m. Nov. 15 by T. F. Acheson, Secretary- 


Treasurer, for the following 5% debentures: 
$35,000 electric-light-plant debentures. Maturity part yearly for 30 years. 





30,000 debentures for completion of permanent high-school. Maturity 
part yearly for 30 years. 
20,000 sewers and sewage-disposal-works debentures. Maturity part 


yearly for 30 years. 
10,000 sewer-construction debentures. Maturity part yearly for 30 years. 
11,000 ‘‘Reinburse general account” debentures. Maturity part yearly 
for 30 years. 
34,000 concrete-sidewalk debentures. Maturity part yearly for 20 years. 
Interest on the above debentures is payable annually. 








ACCOUNTANTS. ty 


MISCELLANEOUS. 





NARADA 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 














OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1909. 


Premiums on Marine Risks from 1st January, 1909, to 3ist December, 1909__________ $3,759,391 25 








(Pennsylvania) Premiums on Policies not marked off ist January, 1969___-.....-2------- 2 717,712 70 
NEW YORK 165 Broadwa. | Total Marine Premiums... ... 22. csuindeosne oon ccncwsasseecececccecennccceeccesen $4,477,103 95 
PHILADELPHIA, Land Title Bids | Premiums marked off trom ist January, 1909, to 3ist December, 1909.._.........--.- $3,791,557 05 
wml 
PITTSBURGH, Union Bank Bids | Interest received during the year.....................-_- $322,046 46 
CHICAGO, First National Bank Bids | Rent tess Taxes and Expenses_---.--.-.....-...-------- 145,679 82 $467,726 28 
, 
Losses paid during the year which were estimated in 1908 
and previcue -yearss.. 222 .2ises ld. - AGL. Lass $829,378 19 
JA M E Ss PA R K & Cc © | Losses occurred, estimated and paid in 1909___--_--2- 22-2 1,149,459 56 $1,978,837 75 
Late Saiweme ois oo oe ec ccd 249,891 07 
CERTIFIED PUBLIC ACCOUNTANTS he WR decade nne caneane > 9359;520 48 485,411 55 
New Ee eared mM. ane $1,493,426 20 
naon, . Pie Sadana entero 
ITO AL INSTITt SOR OE PE in evans baits ecto ee ee $60,285 14 
ts RSONS. RDUSTHIAL AND Expenses, including officers’ salaries and clerks’ compensation, stationery, 
MINING COMPANIES newspapers, advertisements, etc. ..-....---.-.--- +e $356,913 94 
covert aetna) Regie: end’ Acrountins ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
SCELLANEOUS Cupthica tae = tee nae th. 96.403.063 00] Proadeone ae Gictgrpinaicd taka, SY Gb teh of 
MI . Special deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest : 
Real Estate cor. Wall & WilliamSts., I ia a oe 263,468 95 
1850 1909 & Exchange Place_$4,299,426 04 Return.Premiums Unpaid... __-. 120,569 42 
The United States Life | “asimtesess att Gaia sO 
ms due the com- ee ‘ n 
e nite (OR E 75,000 00 4,374,426 04 ROS ks ssid cats ul nasi areca tae do 9b ts 22,353 48 
Insurance Co ——_—_—_—— sia Certificates of Profits Outstand- 
e | Ne gt poten pnd Bae ee 1,213,069 68 Oe cect céimiee Wes osmneeas bbe > »890 b+ 4 
IN THE CITY OF NEW YORK bas > ~ oe to nent = umder poe Real Reserv Fund a 000 
Issues Guaranteed Contracts oles payable ix fercian port a 239,048 04 
JOHN P. MUNN, M.D., President | C**? ™ Bank------------------- Peer «Ss ni ese 
we RINE. ncn coonacasubace $12,921,890 89 Fg A IN OEE $11,260,125 76 
Finance Committee —————_—_ Ss 


CLARENCE H. KELSEY, Pres. Title Gu. &Tr.Ce 
WM. H. PORTER, Pres. Chemical National Ban} 
ED. TOWNSEND, Pres. Imp. & Traders. Nat. Bk 


Good men, whether expericnoed In life insuranos 
or not, may make direct contracts with this Com 
pany. for a limited territory if desired, and secur 

or themselves, in addition to first year's commis 
sion, a renewal interest insuring an income for tb: 
future. Address the Company at its Home Office 





or their legal 
A dividend of Fort 


cation, certificates will 





The outstanding certificates of the issue of 1904 will be red 
representatives, on and after Tuesday the Februa 
interest thereon will cease. The certificates to be produced at the time of 


ending 3ist December. 1909 
be iss 
By order of the Board, 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their 1 


al representatives, on and after Tuesday the first of February next. 
eemed and pald to ers thereof 
ry next, from which date ali 
yment and canceled. 
cent Is declared on the net earned premiums of the Company for the year 
» which are entitled to participate in dividend, for which, upon appil- 
ued on and after Tuesday the third of May next: 
' G@. STANTON FLOYD-JONES, Secretary. 





. roadway. ie) TRUSTEES. 
we. Rev Eaeeeeey. ee Veen Ce FRANCIS M. BACON, CLEMENT A. GRISCOM, DALLAS B. PRATT 
WALDRON P. BROWN, ANSON W. HARD. GEORGE W. QUINTARD, 
WANTED VERNON H. BRO LEWIS CASS LEDYARD A. A. RAVEN, 
JOHN N. BEACH, CHARLES D. LEVERICH, JOHN J. RIKE 
JOHN CLAFLIN. LEANDER N. LOVELL, DOUGLAS ROBINSON, 
CHRONICLE ISSUES GEORGE C. R EORGE H. MAOY GUSTAV H. SC : 
: CLEVELAND H. DODGE, CHARLES H. MARSHALL, WILLIAM SLOANE. 
Jan. 16 and 30; Feb. 13; April 3, 1909.| RIOHARD H. BWART” HENKY PARISQ Oe Wit LIAM A STRE 
an. 16 and 30; Feb. 13; April 3, ; , A : 
PHILIP A.S.FRANELIN, ADOLF PAVENSTEDT, GEORGE E. URE, 
Jan. 29, 1910 HERBERT L. GRIGGS, CHARLES M. PRATT, ee fs 
s of b ° Ai’ A. RAVEN, President. 
Will pay 20 cents a copy. CORNELIUS ELDERT, V tce- President. 
Commercial & Financial Chronicle OHARLES EB. FAG 30 Va niente 





138 Front St., New York 


President. 
JOHN H. JONES STEWART, 4th Vice-President. 
oT TR “~~ i a 
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Zrust Companies. 


Crust Companies. 





United States Trust Company of ew York, 


Chartered 1353 
45 oe 47 waa eTaEEs 
CAPITAL, - - $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - ° $13,856,570.83 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
trust capacities 


It allows interest at ~ucrent rates on deposits 
It hoids, mana avd invests money, securities and other property, real or pecsonal, for estates 
eserporations ‘and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 


TRUSTEES 
JORN A. STEWART. Chatrman 7 soara. 


Asst.Sec. 


.B Cu Gustav H. Schwab, Lewis Cass yard, George IL... Rives, 
a nd A a 
ames man ayne W ° 7 
B: “acy ne John wi W. Sheldon Wiliam Stewart 0a 


John J. Pheips, Chauncey Keep 





er Mills 
Egerton L. Winthrop 











POipetiry ‘TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 


Department. 


Manhattan 
Trust 
Company 





Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 





























CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian, 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown mig ot 425 Fifth Avenue, corner 38th Street,’ 
With Modern Sate Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,737,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
on behalf of Individuals, Institutions or Corporations. 














UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000.000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muns- 
cipal and Corporation Bonds. 


55 Cedar St. 
B'’ way & 73rd St. 125th St. & 8th Ave. 














IllinoisTrust& Savings Bank 


CHICAGO 
Capital and Surplus 
$13,600,000 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 








CORRESPONDENCE INVITED. 








Industrial Trust Company 


Providence, R. I. 


4!) ee ee $3,000,000 
5g Ro eared SE ag pia apalpte NIE 3,000,000 
OFFICERS. 

Cyrus P. Brown, President 


Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. a=. Treasurer 
Chas. Manchester. Secretary 
H. aaa Pevper, Asst Treas. 
Frederick B. Wilcox,Auditer 


BOARD OF DIRECTORS. 

Samuel P. Colt Herbert N. Fenner 
Olney T. Inman J. Milton Payne 
William R. Dupee Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Metca 
William H. Perry John J. Watson Jr. 
Arthur L. Keliey Charies H. Allen 
H. Martin Brown John B. Branch 
George F. Baker William P. Chapin 
George M. Thornton Angus McLeod 

ing P. Brown Ezra Dixon 

. C. Harrington seed ey Sturgis 
fo H. Comstock Ed . Pearce 
Englehart C. ig Af 








Financial. 


Adrian H. Muller & Son, 


AUCTIONEERS. 





Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
iorner Pine Street. 








pe ONO AS RENE TA TAMESEIES 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or Fe gag A in trust or on deposit 
ane of w or Equity Executors, 
Ae Guardians Trustees. 
tions rand Individuas. 
tee under Mortgages and as 
Transfer ye and rar of Stocks and Bonds. 
Interest allowed on Deposits Subject to Check 
OFFICERS 
DR yarn yes President 
OOHAR ARLES F. TE, Vice-President 
TRAN ben NOCHE , Vice-President 
THAN 4 Wiss Pevsldees 


THOMAS fk ‘ATON. Asst. 

FRANCIS R. eMEWETT. Trust st Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 
BOARD OF DIRECTORS 
William Endicott, Chairman 


Walter C. Bay James G. Freeman 
Alfred Bowditch Morris Gra: 

. Bremer James R. Hooper 
Timoth B rnest Lovering 


E. 
Grates F Choate Henry H. Proctor 
nder Cochrane James M. Prendergast 


Pailip Dexter Herbert M. Sears 
William Endicott Jr. Lawrence M. weston 
Francis W. Fabyan nomen 5 
Farnsworth Eugene V. 
Frederick P. Fish David R. Whitoss 

George Wiggiesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
CAPITAL ..-..---.----.----..----- $1,000 00 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mclihenny, 
E. W. Clark Jr., Richard Wain Metrs, 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin 8. Dixon, John W. Pepper. 
Eugene L. Ellison, William F. Read, 
Joseph C. Fraley, Adam A. Stull, 
Harry C Francis, Edward D. Toiand 
Henry L. Gaw Jr., Joseph R. Wainwright, 
Howard 8. Graham, William D. Winsor. 
Samuel F. Houston, 


OLD COLONY TRUST COMPANY 


BOSTON, 


Capital and Surplus 


MASS. 
- $12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 


GORDON ABBOTT, 


Chatrman of Board. 


FRANCIS R. HART, Vice-Chairman. 


Charles F. —- 2nd Philip Y. DeNormandie 


F. Lothrop Am Philip Dexter 

Oliver Ames George A. Draper 

C. W. Amory Frederic C. Dumaine 
William Amory William Endicott Jr. 
Charles F. Ayer Wilmot vans 


B. P. Cheney 
Hon. | Coen mene a 


T. Jefferson Coolidge peoett F. Herrick 


Charlies E. Cotting Henry S. Howe 
Alvah Crocker Walter Hunnewell 
Charles W. 


Sark Fr | Ba S Greene Robert T. Paine 2nd 


Henry C. Jackson Philip L. Saltonstall 
Geo Sears 


E. Keith Herbert M. 
Gardiner M. — A. Shaw 
Col. Thos. L. Livermore Stockton 
Arthur Lyman Phill Stockton 


Charlies S. Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 


Charlies A. Stone 
Galen L. Stone 
Nathaniel Thayer 
Lucius Tuttle 

H. O. Underwood 


Stephen M. Weld 
Sidney W. Winslow 


Henry Parkman 

Andrew W. Preston 

Richard S. Russell 
Whittier 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM 
JULIUS R. WAKEFIELD 
Manager Credit Dept.,. ELMER E. FOYE. 


Trust Officer, F. 


Treasurer, FREDERIC G. POUSLAND 

Cashier, GEO. W. GRANT 

Secretary, CHESTER B. HUMPHREY 
M. HOLMES 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Islands 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Epecnter. Adssiniotrater, Trustee, 
Assignee an‘1 ing 
Financial A — La ndividuals or 


Interest Allowed ¢ 4 “individual and 
Corporation Accounts. 
Acts as Trustee of Corporation ae 
Depositary under Plans of Reorgani 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate, 
Safes to Rent in Burglar-Proof Vaults. 


E. B. MORRIS, President. 
W.N. ELY, ist Vice-President. 
oS 





JACKSON, 2d Vice-President. 
RHOADS, ‘3d Vice-Pres. and Treasurer. 
E. S. PAGE, Secretary. 


MANAGERS: 
Effingham B. Morris, 
John A. Brown Jr., 
John B. Garrett, 
William H. Gaw, 
Francis I. Gowen, 
Geo. H. McFadden, 


Edward J. Berwind, 
Randal Morgan, 
Edw. T. Stotesbu 
Charles E. Ingerso 
Jobn S. Jenks Jr., 
Henry B. Coxe, 
Henry Tatnall, E r C. Felton, 


Isaac H. Clothier, William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman. 





James Speyer, 
Broad and Chestnut Streets, 
PHILADELPHIA 





Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS 
and PROFI 7s}98 540,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
John I. Beggs. President Milwaukee Light Heat @ 
Traction 


Wilbur F. Boyle, Boyle & Priest. 
James E. Brock, Secretary. 
Murray Carle ton, President Carleton Dry Goods Ge, 
Charles Clark. 
Horatio N_ Davis, President Sees ene 
John D_ Davis, Vice- Presiden 
David R. Francis, Francis, ae. & Co. 
S. E. Hoffman, Vice-President. 
grockinricee Jones, President 
;% cbride, Vine. Presidest and Bond Officer 
w @3 Vv. — Haskell & Barker Car Oe 
Nelso: Pag Poe d, Vice-President Grayson- 
08 ot. Lumber Co 
Saunders Norvell, President Norvell-Shapleigh 
Hardware Co. 
Bpbert 3.5 J. O'Reilly, 
Orthwein, President Wm. D. Orthwein 
Grain" Co. 
flear W. Peters, President Peters Shoe Co. 
erce, Chairman Board Waters- PierceOlil Ge. 
ear Schiafly, August Schlafly & Sons 
Stockton, President Majestic Mfg. Co. 
ques 3 Taal Chairman of the Board. 
la Is. 








Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 
CABAL wires nuins iSibeliaal trees Geile ddiio $2,000,000 
UR 


Ro are ea 0. 

ow urges, 
Robert Ht} H ey Stephen O. Metcalf, 
Robert I. Camnmell Walter R. Callender, 
William B. Weeden, Edward Holbrook, 
Edward D. Pearce, James E. —. 
Robert Knight, Benjamin M. Jackson 
John W. Peeaeee John R. Freeman, 


Herbert J. Charles S. Mellen, 
Lyman B Gon Robert W. Taft, 
Rowland G. H Webster Kni ht, 


Nelson W. Aldrich, a 
Samuel R. Dorrance, Frank W. Matteson, 


HERBERT J. WELLS, President. 

EDWARD S. CLARE, Vice-President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, eon ban 

PREST H. GARDNER Trust 108? 
. LA AM, Asst. Sec’y 

* WILLIAMS Asst. Sec'y. 

L. SLADER, Asst. Sec’y. 
ARRINGTON, Aset:TrO 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


CHARLES G. DAWES, President. 


= 








J fe 

ALBERT G. Secretary. 

MALCOLM MeDOWEL.. Asst. Secretary. 
WILLIAM G. EDENS. Asst. “ecretary. 
JOHN L. LEHNHAR)), Ass’. Trust Officer. 


BANKING, SAVING* AND TRUST 
DEPARTMENTS. 


¢ 








Cotton, 





L. F. DOMME 


RICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT MERCANTILE A 


DISCOUNT AND GUARANTEE SALES 


CCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 








R. H. ROUNTREE & CO, 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YOR 





GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 





ROBERT MOORE & CO. 


06 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
JUTED IN NEW YORK AND LIVERPOOL 
SXACHANGES. 


SOTTON PURCHASED FOR SPINNERS’ USE 





Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
averpool Correspon 
OP REDERIC ZEREGA & OO. 


3remen Conroe a nts 
CFADDEN BROTHERS & CO. 
davre Corres 


*OCIETE D’ *PMPORTATION ET DE COMMIS'N 








Mason Smith & Co., 
OTTON COMMISSION MERCHANTS 
‘EW ORLEANS, LA. 
1E“PHIS, Ta+N. DALLAS, TEX, 


segues of Spot Cotton. Orders tor Contracts Exe- 
in New Orleans, New York, 
Liverpool and Havre Markets, 















Se ee el ee Sat aoe eae 











nn nape empen a Age nats 
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Cotton. 


Financial. 


a 


Kinancial, 





Ee, 


WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN OCOTTUN OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established tn 1856. 


Henry Hentz & Co. 


f COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Ewecute Orders for Future Delivery 


: COrTON 
At the New York, Liverpool and New Urxleans 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Coffee Exchange 


GRAIN AND PROVISIONS 
at the Chicazo Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 








and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 52 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN &C0®., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Streei, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Ore ates on the above Exchangers, as well in 
lew Orleans, Chicago and foreign markcts. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


WILLIAM RAY & CO. 
Successors to 
GEO COPELAND & CO., 
COTTON BROKERS, 
48 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


SMITH & HAYNE 

' Frank B. + Bares ga (in Setpenentnen) 
tt 

COTTON EXCH ANGE £ BUILDING, 


NEW ORLEANS, LA. 


ORDERS*FOR FUTURE DELIVERY EXE- 
NEW ORLEAN ew YORE 
AND LIVERPOOL MARKE 











eemaseornencensaeragres 














(Other cotton cards on preceding vage.) 
sponmecmmames ensenecoen 
Financial. 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 
Correspondence Invited _ 











* ” 


EVERSZ & COMPANY 


‘te. 


BANKERS, 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206_LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INCUSTRIAL BONDS. 
CHiCAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Established 1865) 








GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 


43 Exchange Place - New York 
Chicago Boston St. Louls 
Philadelphia Kansas City 
n Francisco 





Sroutridge LNiverCe: 


Municipal and Corporation 


Fim cide BONDS iss Broadway 
Chicago New York 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


_——_— 


Correspondence Invited 
171 LA SALLE STREET, CHICAGO, 





| 














E,.H.ROLLINS & SONS 


Established 1876 





RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
CHICAGO 
SAN FRANCISCO 


NEW YORK 
DENVER 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New Yorkand Bo on Stock Exchange 





SULLIVAN BROTHERS & CO. 
—— BONDS ae 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 


Members { Philadelphia “ 














(Established 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New Yerk 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 


Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 











United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
30 Broa St., ss = « New York. 
Members 6f N: Y. and Phiis. Stock Exchanges. 


New. York, es Orieans and Liv 
Ex ° yr lg a ne 





changes ow.York 
and onieago B Board of 
"ey 
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GENERAL LIBRARY; 
UNIV. OF Mf 
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& 
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SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS. --.--- 19 
REVIEW OF SEPTEMBER...--.---.-- 19 


TRUST CO. RETURNS IN NEW YORK 21 

NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES.... 23 
RECORD OF STOCK SALES AND PRICES... 32 

GENERAL RAILROAD QUOTATIONS— 


RAILROAD BONDE........2-....cccnscecee 35 
RAILROAD STOOCKS...................--.-. 40 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS...-.... 41 
STREET AND ELECTRIC RY. STOCKS...-.-. 43 
STATE AND MUNICIPAL BONDS....- 50 
CANADIAN MUNICIPAL BONDS...-- 50 


FOREIGN GOVERNMENT BONDS..-.. 50 
BANKS AND TRUST COMPANIES.... 55 
CANADIAN BANKS..........  -...-- 64 








PAGE 
COAL, IRON AND STEEL STOCKS... 46 
DO DO BONDS.... 44 
ELECTRIC, GAS & POWER STOCKS... 47 
DO DO BONDS... 45 
EXCHANGE SEATS..-.-.....--.-------- 47 
INSURANCE STOCKS AND SCRIP.... 48 
MANUFACTURING, NORTHERN MILLS.. 47 


DO SOUTHERN MILLS... 47 
DO CANADIAN MILLS... 47 
MINING STOCKS..-................-.. 48 


REAL ESTATE TRUST & LAND STKS. 48 
TELEGRAPH & TELEPHONE STKS.. 48 
DO DO BONDS... 46 
TITLE, GUAR. & SAFE DEP. STOCKS. 48 
WATER BONDS...-......-.--.------- 46 
MISCELLANEOUS STOCKS...-...--.-.--. 48 
DO BONDS ......ccewe 46 


me” WE HAVE NO EXTRA COPIES OF THIS SECTION. 





October 8, 1910. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
FRONT, PInE & DEPEYSTER S1's.. NEw YORK. . 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits ef corporations and individuals, subject to check or by special arrangement, and 
allow interest. Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under eareful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stoeks in all 
markets, domestic and foreign. 








LEE, HIGGINSON & CO. 


BANKERS 
BOSTON 


NEW YORE 


HIGGINSON & CO 
London 





Investment Securities Letters of Credit 
Foreign Exchange 


Drawn on 


- N. M. ROTHSCHILD & SONS, London 

- COUTTS & COMPANY, London 

- MORGAN, HARJES & COMPANY; Paris 

- M. M. WARBURG & COMPANY, Hamburg 
- GEBRUDER SCHICKLER, Berlin 





Members 
NEWMYORE, BOSTON, PHILADELPHIA and CHICAGO 
-TOCK EXCHANGES 






































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1909. 


Income for Year 1909 - - - - - - - $86,295,388 92 
Paid to Policy-holders during year . . - - - 54,909,648 86 
Legal Reserves, etc. - - - - - - - - 454,462,074 04 
Contingency and Dividend Funds - - . - - 105,660,293 57 
Assets - - - - : | - - - 560,122,367 61 


Insurance in Force - - - - - - - 1,441,323,848 00 


Annuities in Force - - - 2,799,541 86 





CHARLES A. PEABODY, President, 


EMORY McCLINTOOK, Vice-President and Actuary 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 


2d Vice-Presidents 


JAMES TIMPSON, | 


Secretaries 








Rew Pork City. 
GHEMIGAL NATIONAL BANK. 


Statement at Close of Business Sept. 1 1910. 


ASSETS 
iS i MNO en cc wencscccccewsuenwess $25,827,613 49 
Bee alow ,000 00 
United States bonds 1.858'133 30 





1 
e from | REALS ERE SSS ESGRIS? EES OE SES 33 
Exchanges for Clearing House, &c-_.-.-.---------- 3,679,870 17 
Due from United States Treasurer----------------- 32 





Five per cent redemption fund 


Cash on hand, viz.: 
Pn ed es $06185 86 
gal tender notes--------------- 240, 6,564,648 54 
$41,113,099 20 
LIABILITIES 
Capital specks a ee NL ee a him tse ieee $3,000,000 00 
RS ROR RRR RST BRS ee ,000, 
SE TRESS ES Ra a ee nr wey 1,494,658 16 
ational bank notes outstanding- -------.--..------ 7,000 
2 Cs citi ndennkessccensecceceasa 63,070 16 
State bank notes outstanding-----.-.-.--.-.--------- 0,838 00 


Deposits, viz.: 
ndividuals, firms and corporations_ $24,062,691 48 
Banks, bankers and trast companies ey | a = 
ask et - 31,247,532 88 


$41,113,099 20 
OFFICERS 
WM. H. PORTER, President 
J.B. MARTINDALE, Vice-President JAS. L. PARSON, Asst. Cashier 
FRANCIS HALPIN, Cashier H. K.TWITCHELL, Asst.Cashier 
E. H. SMITH, Asst. Cashier 








ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Sept. 1 1910. 
RESOURCES. 

Din Se MMUR Locka nuLecdecécescniiwaues 

ie I SS ewe dl upmbbanuncwow ec 

Other bonds and securities--....-.........-------- 
Pe Pe  ciubaccn s SChRGAkemoahcwatananee 
I ctl, nadine eas ade wmnaahackena 
Exchanges for Clearing House- - - -- $4,939,993 63 





$5,992,020 65 
501,000 00 
1,896,870 62 
500,000 00 
213,080 49 


WEEE bans Checucawakwe cd nbaneee< 1,827,377 32 
——_——_———-_ 6 767,370 95 
$15,870,342 71 
LIABILITIES. 
CS Riadekikcunnhntwicedackbmneecanmnodheonas $1,000,000 00 
Surplus and profits (earned) -..........-.-.------- 2,533,197 23 
Ge COUURUMNNE. cdcaGcnciwccedeueenosnaue 497,000 00 


PE ccnkbadkacsccchsntduhthuasdsueasacusdes 11,840,145 48 


$15,870,342 71 
OFFICERS. 


SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 

GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
DIRECTORS. 

CHARLES A. PEABODY, 

SAMUEL WOOLVERTON, 

CHARLES H.TWEED 

THOMAS DENNY 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT, 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $11,500,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY R. CARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








Rew Work City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business Sept. 1 1910. 


RESOURCES 
Loans and discounts--........-......__---_____- $16,842,345 61 
United States bonds (at par) _.-._---.__._________ 492,305 85 
ee Dn cece aoe 1,382,832 40 
OI WE io on ca ho ek ceacboccsnccenue 1,409,099 06 


Reserve : 
Cash, exchanges and due from U. S. Treasurer__.. 9,360,581 54 


$29,487,164 46 


LIABILITIES 
NS EEE TOE ae as ee | PNM MRIS $1,000,000 00 
Surplus and profits (earned) -___..._......_-____-- 1,960,166 76 
TRS ERS Uo aie lena pe neSipea De eet teea 344,200 00 
I oe ee 25,681 20 
Deposits 


26,157,116 50 
$29,487,164 46 





OFFICERS 


S. G. NELSON, Vice-President. 
Cc. C. THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier 
L. N. De VAUSNEY, Asst. Cashier. J. C. EMORY, Asst. Cashier. 

O. M. JEFFERDS, Asst. Cashier. 


Gerrespondence Invited with a View to Business Relations 


S. G. BAYNE, President. 





Commenced Businese April 11, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Sept. 1 1910. 


RESOURCES. 
De Ne GIONINES, os oo nn ee oni ec casecnnes $4,799,017 99 
United States bonds----.-..--------.------------. 410,000 00 
Other bonds and securities---......---...-------- 934,943 13 


Cash and cash items---------------------------- 2,588,257 12 


$8,732,218 24 


LIABILITIES. 
REE CON iiwnk ca ccnle wacnatncsondiouncowase 1,000,000 00 
BT BG DUO EB odd 5 oe oo oo enc en degswcutdda 392,081 43 
CR a iin Roe pARE broke enn ce lcawdsbes Sdu 407,100 00 
EPOPOM GR. <2 2 iw een c nn cdece ce wsceccnass 6,925,455 85 
OGRE WR FOF CARRS. osc cksew ens copeewcinecccunecs 7,580 96 





$8,732,218 24 
OFFICERS. 


JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres 
ADDISON H. DAY, Cashier. H. J. DORGELOR, Asst.Cash. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS. 








THE 


FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 





$5,000,000 
9,000,000 


Capital, - - 
Surplus,- - - - 





OFFICERS. 
JAMES G. CANNON, President 
CHARLES H. PATTERSON, Cashier 
DANIEL J. ROGERS, Ass’t Cashier 
ERNEST W. DAVENPORT, Ass’t Cashier 


DIRECTORS 
Thos. H. McKittrick 
Mortimer L. Schiff 
L. F. Loree 
Eugene Delano 
M Orme Wilson 


Cornelius N_ Bliss 
Robert W. Stuart 
James G. Cannon 
William S. Opdyke 
T. Frank Manville 





Albany, A. Pp, 


National Commercial Bank 








OF ALBANY 
Statement at Close of Business Sept. 1 1910. 

RESOURCES. 
Loans GRE GsCRRR ks snisin - - own ccccesmncssnnsend $8,636,246 15 
O.. Gi: Gt, OR OED ss «ec cw c cms piwoesneenee 4,170,923 55 
NE eis wus ewok dec ccwcccannccsneue 250,000 006 
Cash and reserve in banks------.---.----------..- 5,820,539 27 
ee ORE OCU DOM sic on ici cc eqawc wus 4,356,405 11 
$23 234,114 08 

LIABILITIES. 
ee eee oe ee $1,000 ,000 00 
GUYSEGS ONE PUOTIIGKS . oo non ono en cee sewnbinencces 1,710,117 63 
SNUEVE SF (AWD 4.0. cc cscewe wns e cise uns 10,000 00 
CIO ohn cd cencvanesasongescnesntassansinnn 978,600 00 
DOPOGNES .. «5 iis bel eb Bee ci cn cctdde cease nesedees 19,535,396 45 
$23 234,114 08 

OFFICERS. 


ROBERT C. PRUYN, President. 

JOHN E. WALKER, Vice-Prest. JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 

JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York end City of Albany 


Items on all New York State and New England points handled direct. 








= = 


The National Shawmut 
Bank of Boston 





Capital and Profits, 
Total Resources, 


$8,834,000.00 
- $84,302,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 




















CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Capital, Surplus and Profits Deposits 
$4,000,000 $25,000,000 
EDWIN 8S. SCHENCE, FRANCIS M. BACON, Jr., 

President Vice-President 
ALBION K. CHAPMAN, JESSE M. SMITH, 
Cashier Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


JAS. McALLISTER 
Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 


Buffalo, FR. Dp. 


MARINE NATIONAL BANK 





Statement at Close of Business Sept. 1 1910. 
RESOURCES—- 
THES LROMS. - 56 ksi decane sas cecnse ere yd ° 
Demand Loans-------------------- 302, $15,949,885 00 
Cash on Hand and with Banks-.---..-------------- 6,041,254 17 
United States Government and Other Bonds- ------- 5,815,475 79 
Banking House and Lot---.----------------------- 250,000 00 
$28,056,614 96 
LIABILITIES- 
eS oe ee = $600,000 00 
Capital (earned) ...-.---..---------- 1,500,000 60 
TE CI oon ne cecncsncnwwn $2,000,000 00 
Surplus (earned) -------.------------ 1,000 000 00 
Undivided Profits (earned) ---~------- 302,355 50 
Total Capital and Surplus Earnings. ---.--.--------.-. $3,302,355 50 
CHOMAGOR. «isd ncdssaboiuunbstcnndcscscencaiin 1,415,600 00 
Depomts. .... sense ccc ecc cece cccwccceccecest= 23,338,659 46 


$28,056,614 96 
OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest, 
CLIFFORD HUBBELL, Cashier. 
NORMAN P. CLEMENT, Asst.Cagy. 


JOHN J. ALBRIGHT, Vice-Prest. 
HENRY J. AUER, Asst. Cashier 














THE 


Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business Sept. 1 1910. 


RESOURCES. . 
ms and Discounts--------------- $15,020,438 52 
Bonds 392 84 


Seachem acs "169, 5 

ortgages -....---..--- 6,169 484 6 $26. 033. 316 01 
DN in id daw widunnpiweuddnbebeueh abe 195 1 

I "oh ili aistn tiles Si cn: sitog sh Ai entice taco de es eeiceh ob tes wh sia 196: "922 0 
ing House and Branch Buildings----..-.-.-----. 740,510 23 
Se, Lc cnt kenachacencdesoces 39,703 13 
Cash on hand and due trou REE Se 5,676,696 29 
LI LITIES. $32,694,342 97 
ae asi tal 5 Socks iN cial bs tsi aia sitsieinceh eve gl gebinm o aan $1,500,088 00 
Undi ivided She NSIS Cn TORR 362.755 99 


$9,041,715 82 
4,087,698 08 
16,202,173 08 


mmercial B Depos its 
ue to Banks and Baslcers Kon eleede 
Savings Deposits 


29,331,586 98 
ue $32, 694,342 97 


COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H.P. BORGMAN, Cashier a, , Dees. 
M. W. hate gd ee and R. A SMYLIE, Mer. Cred Aud. 
Chairman of B J. BODDE, "Assistant Ceabhes 
GEORGE oT AWSON, Vice-Pres. CHARLES H. "AYERS, Asst. Cashier 
R. S. MASON, Vice-President oo SMITH, Assistant Cashier 

F, re SCHULTE, Vice-President R. CUDMORE, Asst. Cashier 
AUSTIN E. WING, Cashier GE ORGE T. COURTNEY, Auditor 








Paterson, FW. 5. 


FIRST NATIONAL BANK 


Statement at Close of Business Sept. 1 1910. 
RESOURCES. 


$2,220,979 63 





U. S. and other bonds. --.......-...--. 684,000 00 
—_———————— $2,904,979 63 

Cash and in banks-.-........-.....-.- $695,867 21 

Due from Treasurer, U. S.-..------- 17,550 00 

DONNIE DUB ia pc dnt cies acdncccce 492,993 45 
——————-_ 1 206,410 66 
POU POUR sien ckndes cccdudedecsccacdocnbousen 308,800 00 
$4,420,190 29 

LIABILITIES. 

PP cticvivudadadebbdedswbbbelacavsedae $500,000 00 
Surplus and profit and loss. ..............-------. 665 ,050 88 
Sabin dca on aan aieke bec ba mo wire 350,997 50 
I i rt ahaa ta acl eee sie alia D ak ps tha tala tothe 2,740,141 91 
United States bond account---.....-...........---- 164,000 00 
$4,420,190 29 


OFFICERS. 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W.O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ch 


DIRECTORS. 
JOSEPH W. CONGDON, 
W. O. FAYERWEATHER, 
W. B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS. 





— 





ee 


INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS SEPT. 1, 1910. 


RESOURCES 
Loans and discounts.............................. $21,410,168 12 
I NID ONIN shits itinetinaeentsnamnenet 4,604,108 56 
cen end Teserve....... 7,228,855 19 
Exchanges for Clearing House................ 2,449,584 09 








$35,692,715 96 


LIABILITIES 
SSL A EL MRL $1,000,000 00 
Surplus and net profits................--.......... 2,711,419 38 
Cirewiatiogs 2.2. eee. eee 542 ,200 00 
ie ae eS Se ae oe oe ee Oe 31,439,096 58 





$35,692,715 96 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 


WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 

JAMES C. BROOKS 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
WILLIAM F. HARRITY 


EDWARD B. SMITH 

HENRY TATNALL 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 


EDWARD T. STOTESBURY 
HENRY C. FRICK 

PERCY C. MADEIRA 
JOHN B. THAYER 

E. P. PASSMORE 


J A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
c.S. W. PACKARD 
CARLTON YARNALL 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business Sept. 1 1910. 


RESOURCES. 
SEES Ce AAT TOT ATL 
Due from banks and bankers----.--.--.-...----_-- 


$4,305,762 93 
1,777,538 21 


Real estate and securities. --........------...---- 1,402,207 21 
i Pech heeasnactabhberhannans 550,000 00 
CRO visi ARE and bn denn nnnncscannande a 1,071,909 70 

$9,107,418 05 

LIABILITIES 

COME cc. cnnnacadachucbeddaedeatoaunee en sain $400,000 00 
Surplus and undivided profits-.........--.------- 1,251,847 26 
EEL LE LLELIEGL LILES TE SES REDON EAPO PN 386,300 00 
NING cn pcukivnwaneecaneaeon Swniiebigiaties 7,069,270 79 


$9,107,418 05 


GSEGRGE T. SMITH, President. REBERT E. JENNINGS, Vice-Pres. 
EDWARD Tt. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 





Rewatrk, A. 5. 


UNION NATIONAL BANK 


OF NEWARK, N. 4. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Sept. 1 1910. 


RESOURCES. 
Re Se ER nies eee ae $11,709,667 65 
MOOT ORNNNDE Ss tho ae on ne ee ea ce See 300,000 00 
Ree: SONG MONRO e Be Oe skew bende 600,000 00 
Bonds to secure United States deposits......_____ 125,000 00 
Pian SU A Os nw cen usiccue 852,138 46 
I I ss ce a ee 395,480 20 
CON BOG BONIS 6 cxiianiias - 3 ~~ 4s cto ves eeus 2,618,792 15 


$16,601,078 46 


LIABILITIES. 
Capeens S00 Clee tok ~ ewan ce cee $1,500,000 00 
Seer pees CM ash bisa <diig So owe nica Sek Sok SS 1,500,000 00 
Umdivided Gretite2 cu cea’ «os oc ke setts & 920,987 43 
National bank notes outstanding. -.-........____- 599,997 50 
Notes and Bills Re-discounted-_--__....._._______ 500,000 00 
Dee depositeviac.2.8.70744.-54b. 2 sr 11,203,162 31 
Pe ON We ind cae nies ptedasn en Daucus ae 376,931 22 


$16,601,078 46 

WILLIAM SCHEERER, President. 
UZAL H. McCARTER, Vice-Pres. ARCHIBALD W. CONKLIN, Cash. 
E. D. FARNSWORTH, Asst. Cash. WM. C. PEARSON, Assi. Cashier. 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 











THE 


Merchants National Bank 


PROVIDENCE, R. lI. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 
Statement of Condition Sept. 1 1910. 


RESOURCES. 
Ci. esr eevcannwanbhinhd ak ese $5,964,173 57 
United States bonds and other securities.......__- 2,080,107 41 
Ce ie dcatileaddvdavuecvdbeeaduudem 100,000 00 
i ee Ce, dvehsvbuebddmascaunwink 1,453 418 23 
$9,597,699 21 

LIABILITIES. 
Re tid ee RO ree 2 ono Soe $1,000,000 00 
Surplus and undivided profits_................__- 824,216 96 
National bank notes outstanding---...........___- 857,700 00 


i ee eee 6,915,782 25 
$9,597,699 21 





ROBERT W. TAFT, President. 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 








THE 


AETNA NATIONAL BANK 


OF HARTFORD, CONN. 





CAPITAL - - $525,000 
EARNED SURPLUS 900,000 
ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 


W. O. MORGAN. Cashier. 
H. T. HOLT, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON HARTFORD 


SEND US YOUR BUSINESS 








BOSTON’S OLDEST BANKING INSTITUTION. INCORPORATED 1792 


THe NATIONAL UNION BANK 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $10,145,000 





Henry 8. Grew___._.....--.-- President 
Theophilus Parsons-_-----. Vice-President 


Charles P. Blinn Jr._____. Vice-President 
William S. B. Stevens __......_. Cashier 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 








Rortolk, Va. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business Sept. 1 1910. 


RESOURCES. 
BOmmh WO GD oso Sede onc cheek once $3,358,562 89 
U. &. tends and premiams.......-.......-..<..- 1,671,350 00 
LL. Ne RARE 5 SERS eae re ae. Sa ae 281,336 33 
Banking house and other real estate _......___-_- 170,000 00 
Grd tiitaiiha ats cease eidlen ath &  setbibie isechinc Wines ueiecd os. wes, 426,564 77 
MR EE IES carvan 4 wan cockcasaas ca cculksen 591,176 58 
LIABILITIES. ee 
GONE ddwihcs chthdbienendwt oa nutkictrat.s batiec $1,000,000 00 
Re sigan <i ie ke =< neon ee nachukke Jecaaeiie 500,000 00 
SE DUNROG. soa 5 ck eka cae acd te 157,979 O01 
GOR cates ee. SR ee . cs 999,997 50 
meveaenen megeten.c. .. SensSGG RK SS Sk 88 00 
OR ithe ss inten cies chase cc. cSiis 3,840,926 06 
$6,498,990 57 


CALDWELL HARDY, President. 
A B. SCHWARZKOPF, Vice-President. 


E,. T. LAMB, Vice-President. 
W. A. GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED PACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED vB 
MOST FAVORABLE TERMS 





NATIONAL BANK OF VIRGINIA 


RICHMOND, VA. 





Capital - $1,200,000 





W. M. HABLISTON, Pres. 
J. S. WILLIAMS, Vice-Pres 





THE 


FARMERS’ ANDMECHANICS’ 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 





United States, State and City Depository 


FE Cr 
Surplus and, Net Profits... 1,429,000 
Dividends Paid... 12,987,000 


HOWARD W. LEWIS,President 
HENRY B. BARTOW.Cashier. 

+ JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS : 
HOWARD W. LEWIS, CLEMENT B.NEWBOLD, C. 8S. W. PACKARD, 
CRAIGE LIPPINCOTT, 8. P. HUTCHINSON, J. F. McFADDEN, 
JOHN F. LEWIS, GEORGE L. FARNUM, GEO. C. THOMAS, 
HENRY C. STROUP, JAS.CROSBY BROWN, = G.C. PURVES. 


ACCOUNTS OFLBANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 

















THE 
Statement at Close of Business Sept. 1 1910. 
RESOURCES. 
en CONN oo. oct can ew wom $5,668,204 89 
SI Rr 0 ae 550,476 14 
Exchange Clearing House-........................ 324,715 91 
Pe Ce MPU dete takcdaconsaulubersadesunan 1,548,032 98 
= ,429 92 
LIABILITIES. © 
iii ohn kas Latch bnew ano isewe Kees SR $500,000 00 
nn i OG MUQNOR oc ou cscaciueedecesucunn 737,085 23 
I a biticiires adhered ies arch aie laces to Aah wave oo 446,000 00 
INET, ida dine bwkde ond cue einic dein Maken hiscoobiel 6,408,344 69 


$8,091,429 92 





W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 








THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 1 1910. 


RESOURCES 


Bene and discounte..........:................... $32,002,447 34 
9,115,080 36 
3,019,717 23 

11,045,421 07 


LATTA 
Exchanges for Clearing House................ 
Cash and reserve.........................- iiieces 





$55,182,666 00! 





LIABILITIES 
I $1,500, 00 
Surplus and net profits..............00.2......... 3,932,679731 
SESE Reh eee ey ee 1,441 ,4 
OD iicsiecsissilasnionacasdicha tetas edb Tastcoes 48,308 ,586,69 





$55,182,666 00 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President 


HARRY J. KESER, Cashier 


HORACE FORTESCUE, Assistant Cashier 


DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 
ALFRED C. HARRISON 
LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. T. STOTESBURY 


EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 
SAMUEL REA 


JAMES F. HOPE ALBA B. JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 








FOR ONE HUNDRED AND TWO 
YEARS THIS BANK HAS BEEN A 
FACTOR IN THE COMMERCIAL 
LIFE OF THE COUNTRY. ITS 
FACILITIES FOR THE TRANS- 
ACTION OF BUSINESS IN ALL 
PARTS OF THE WORLD ARE 
UNSURPASSED. YOUR ACCOUNT 
SOLICITED. 


FARMERS AND MERCHANTS 


NATIONAL BANK 
BALTIMORE 








SAFE DEPOSIT & TRUST C0. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $1,800,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
er of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS 


ANDREW P. SPAMER, Treas. 





GEO. B. GAMMIE, Asst. Treas 








THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 





PHILADELPHIA 
Statement at Close of Business Sept. 1 1910. 
RESOURCES. 
et Ne SOG pi atic can cakdecectewocccce vs f 110 rH is 
PE PA tete Achbed ase ckddndencubaiens 00,3 
Exchanges for Clearing House---.--.-....------_. 2’ 639. Sat ay 
CE PR aed du desieds skwannde Lencnccus 2,076,147 61 
» sabitiiiiiiie $13,526,269 80 
Piast cand ddnndontaneneceescau a 1,000,000 00 
one ane PE QUOI 68 SMa nineties 1,150,185 02 
CB aedcbdcewk ss ict hobnandindditbs hb avn 995.200 00 
GR wh otic awonswenacacicanaaicaednacce cds 10,380,884 78 


$13,526,269 80 


JAMES F. SULLIVAN, 
President. 
GEORGE H. EARLE JR., 
First Vice-President. 


GEORGE D. McCREARY, 
Second Vice-President. 

WM. P. SINNETT, 

Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be please to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 








CORN EXCHANGE 





NATIONAL BANK 


PHILADELPHIA 








Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 

















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OLOSE OF BUSINESS MAY 2, 1910 











ASSETS LIAB 
i nae anne emeseade $1,868,527 20 — SERS eae memes eee $2,500,000 00 
Due from baazks and bankers_________- 4,095,668 48; Surplus ___....--...----------------- 7,500,000 00 
EE ER 22,505,503 44 on wided rofits (less expenses and 
Investment securities— taxes | a ee eee ee ,066,600 39 
Stocks, bonds, &c____...._._......- 13,916,113 11 Dividends unpaid-_-_-.-.......-..-.---- 375 00 
CE sondciviiwdscodenneesane 248,029 68 hn ednntadsksmaedncdmeninn 33,471,560 44 
CS bicnnccconcapanavbamacnce 2,903,698 90 
SEE ccndnconcachdbbadabuchinkal 1,095 02 
q » 
$45 538,535 83 $45 538,535 83 
OFFICERS. 
E. B. MORRIS, President. 
W.N. ELY, Ist Vice-President. A. A. JACKSON, 2d Vice-President. 
CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. ‘'E. 8. PAGE, Secretary. 


GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 
DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS 


——seoo—— I 








ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashier 


J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier THE EQUIP oF 


FOURTH NATIONAL BANK 





Capital - - $1,500,000 OF THE CITY OF NEW YORK 
Surplus and Profits 1,012,000 —OORNER NASSAU AND PINE 
Deposits - - 11,351,000 STREETS —IS ESPECIALLY 
Total Assets - 14,909,000 ARRANGED FOR HANDLING 


MERCANTILE ACCOUNTS. 





DIRECTORS: 


AUSTIN McLANAHAN, 
of - preee @ & & Sons, bankers. 


Jr. § Co., salt, &c. 

WILLIAM ING E, 
Vice-President. 

oo RUHSTRAT, 


DOUGLAS H. THOMAS, 
President. 
FRANCIS E. WATERS, 
Of Surry Lumber Co. 
CHAS A. WEBB, 
of A. L. Webb & Sons, alcohol, 
irits, oils pnd naval stores. 
JOHN S. GITT GS, Henry Lauts & Co., 
ofJ.S. attlugs & Co., bankers. exporters. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 


tobacco 














Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement ‘at Close of Business Sept. 1 1910. 
RESOURCES. 


ee BOE TRVOBOMORIE 6 oo ncn ccc cccccewccncncas $4,683,877 14 
EN SSE aE LONE PONTE OI | PCRR ENT 868,040 41 
Exchanges for Clearing House----.--...----------- 290,747 32 
SS CDs 6 a's Sddchbddn nr coaceesensanmeciaie 1,557,118 33 

$7,399,783 20 

LIABILITIES. 

a mad ab awasine ail 500,000 00 
NE i i ecu mbot etme cate 812,306 59 
CHL bnGbdeid cece dwbh se scccnctsdccscdcnds 497,400 00 
PE eitveadwncdkh Gacnhaadachoascansencacdh 5,590.076 61 

$7,399,783 20 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 








Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 


$300,000 
280,000 





Capital, - - - 
Surplus and Undivided Profits, 





R. G. RHETT, President 


E. H. SPARKMAN, Vice-President E. P. GRICE, Cashier 





TRANSACTS A GENERAL BANKING BUSINESS 





Collections Handled at Best Rates. 


Special inducements given for out-of-town accounts. 





CORRESPONDENCE INVITED. 








FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 








Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Sept. 1 1910. 


RESOURCES. 

Loans and discounts--..-------.------.-----.._- $5,962,321 39 
Pe Oy Na ne eicba dk marinddwsdbancusuaccecce 644,418 75 
Other. bonds and stocks----------------.-------- 301,368 70 
EE Rec daddedancatenonvcocncesces 709,000 00 
Safety deposit vault, furniture and fixtures --~--_-~--~- 30,981 45 
Five per cent redemption fund----.-.-.....----.-- 25,000 00 

CO IE iv be ccndcocckcnsccnss $24,714 70 

Due from banks-----~--.------------ 706,425 50 
——————-_ 1,031,140 20 
LIABILITIES. Sao 
CORE SN Sich dk Cenboen dh dndherkmehbuibescce $1,000,000 00 
Surplus and undivided profits_..........-.--...-- 984,057 73 
CII. bic are cine one wins ss dbseediicwc---- 500,000 00 
CI Shot bean cn ckecnncccdexbecnenmanpece 5,420,172 76 
Bilis pagelbscsscceee. oeec se eck a cease cee... 800,000 00 
$8,704,230 49 


OFFICERS. 
CHAS. E. CURRIER, President. 
HUGH T. INMAN, Vice-President. GEO. R. DONOVAN, Cashier. 
JAMES S. FLOYD, Asst. Cashier. J.S. KENNEDY As:3t. Cashier. 
JAMES D. LEITNER, Asst. Cashier. 


DIRECTORS. 


C. E. CURRIER, F. E. BLOCK, S. M. INMAN 
H. T. INMAN, JACK J. SPALDING, A. R. SWANN, 
JAS. S. FLOYD, W. F. WINECOFF, A. THORNTON. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 





GEORGIA RAILROAD BANK 
AUGUSTA, GEORCIA 


Capital. . . . $200,000.00 
Surplus. . . . 525,000.00 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, 2sst. Cashier 





WE INVITE CORRESPONDENCE 














COLLECTIONS 


This bank is well known throughout! the South for 
the completeness of its collection facilities, returns being 
made not only promptly but also economically. Banks 
and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000.00 


TOTAL RESOURCES OVER 

















Bank of Commerce 
AND 


Trust Company 


MEMPHIS, TENN. 


CAPITAL AND SURPLUS 
$2,000,000.00 


Your business respectfully solicited in any or all 
Departments of the Company. 




















BANKING INSURANCE 
$7,500,000.00 SAVINGS TRUSTS 
eT REAL ESTATE STOCKS AND BONDS 
OFFICERS. 
=, weenie fe. N. P. LB SUBUR, Cashier. TITLE GUARANTY SAFE DEPOSIT 
A. H. ROBINSON, Vice-Pres. CHAS. H. WETTERAU, Asst. Cash. 
DIRECTORS 
Arthur B. Ransom Fae pla ae nN. e le Susur T. O. VINTON, President. 
a. ao, ee ere Ag. He PISHER, Secretar 
or M. Gray Jr. R. W. Turner Robt. J. Lyles are - 
Pbiladelpbia, Pa. 
The Girard National Bank. 
CHARTERED 1832. 
STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 1 1910. 
RESOURCES LIABILITIES 
Ce en eG aos Ba ck, Sew S SRV DEE DOG C6 | Capi Baek 3 hen ox cn ceetccccesctsocs $2,000,000 00 
Sees Se: eo ewe ewan os lies aves enc oats aaa 5,154,677 29 | Surplus and net profits...-.-.-.---.-.-----------.----- 4,318,789 71 
Exchanges for Clearing House------...---.-.---.....--- OE ee SO | CORON os eo oa ce circ ce tg ck we seccdpcccnsccundeess 1,078,700 00 
Gs SN PII oni oe Se ck ced wo enn cde BAGG BO8 30 1 Dapoditee sacs shea ie ie nn occ cb ccdnccccecuks 36,251,702 97 
$43 649,192 68 $43,649,192 68 
OFFICERS. 


FRANCIS B. REEVES, President. 


THEO. E. WIEDERSHEIM, 2d Vice-President. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JB.., Cashier. 


CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, 


Bankers, Corporations, 


Firms and Individuals Received, 


CORRESPONDENCE SOLICITED. 








—-— 





— 











——- 


Rnorville, Tenn, 


City National Bank=Knoxville 


Statement of Condition Sept. 1 1910. 


RESOURCES 
BES IS SCM Ne ET SD ea ET TR $2,098,240 44 
REE Oe ORES 8 BEET 5 550,000 00 
i Fee agp ane Seek ag oc ga aR ape RE CS SN 3,299 91 
rere house, real estate and stocks owned-.----- 155,809 09 
In our vaults, with reserve agents and with 

Diecac ds ucwanccopscaewanceuekin 701,965 25 
$3,509,314 69 

LIABILITIES 
SESS ARSE aR RAS gee Ns PDE ORONO obs ED $500,000 00 
arene GE I On io kn cece ccccince 126,571 69 


Currency outstanding--.-...................----. 500,000 00 
Certificates of deposit for borrowed money-------- 300,000 00 
CORONER ac citisd ss acid a cditkeekss tidbit eee ened 2,082,743 00 

$3,509,314 69 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W.T. MARFIELD, Assistant Cashier. 


UNITED STATES DEPOSITORY 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





Capital - - - - $600,000.00 
Surplus and Undivided Profits $788,029.00 
Deposits - - = = $6,308,889.00 
Total Resources - = $8,315,073.00 





J.T. HOWELL, President. 
W. OC. DIBRELL, Vice-President. 
J. S. McHENRY, Cashier. 


J. H. FALL, Vice-President. 
WALTER KEITH, Vice-President. 
G. W. PYLE, Asst. Cashier. 





Tennessee business handled on 
favorable terms. Superior colJect- 
ing facilities throughout the State 


Correspondence Invited. 
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Mobile, Ala, 


THE PEOPLE'S BANK 
OF MOBILE, ALA. 
$150,000 


672,000 
2,000,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA. 


Capital, : - 
Surplus and Profits, - 
Deposits, - : 


J. W. WHITING, President. 
JAS. W. LITTLE, Vice-President & Cashier. 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 


—_—- 





Birmingbam, Ala, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at Close of Business Sept. 1 1910. 
RESOURCES. 


ey ee ee ck cenwecoducacteue $7,196,752 66 


REARS SHR ERT Se RR a 113 63 
United States bonds and premiums. -------------- 1,118,500 00 
State of Alabama and other bonds and stocks----. 390,600 00 
Cash and due from banks, &c........--.--------- 2,921,327 32 
$11,627,293 61 
LIABILITIES. 
rs it Cn caebeanee ab aeaweee $1,000,000 00 
ee ee ee es ek bdlawedewedeunwoe 916,584 08 
te Cul pone cokes ehaetelehhwebanboe 983,800 00 
Deposits— 

PE ccpisccdvhactedadevcdéw $7,679,039 59 

Ne cst se Ak ee bd acinel 952,201 55 

EE ON has bas sedeeunascuae 95,668 39 
————_———. 8 726,909 53 


$11,627,293 61 
OFFICERS. 
W P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F. S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Secretary Savings Department. 


UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 





—— 





The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 1. 1910. 


RESOURCES 
LOANS AND DISCOUNTS ..-.--.------------------.-- $36,368,884 70 
BUG PROm BANKS. ...........--...-.-.-.........-.- 6,558,927 51 
EXCHANGES FOR CLEARING HOUSE------.-.-.----- 4,360,875 98 
a eee 14,601,724 17 


$61,890,412 36 





LIABILITIES 
CAPITAL STOCK..--.---.------------------------- ---- $3,000,000 00 
SURPLUS AND NET PROFITS.- ----------------------- 6,387,499 59 
ae ts en a ee 2,955,700 00 
PEERED Middicnn cece cdanedeisoscdsenccccsence-cee 49,547,212 77 


$61,890,412 36 


_ 





SYDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
B. M. FAIRES, Vice-President. 


FRANK G. ROGERS, Vice-President. 
R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 


W. K. RARDT, Assistant Cashier. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 


snaiiinmemeemant 








The 


Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 1 1910. 





RESOURCES LIABILITIES 
ee ecw poemuas OE AUR SAR OR RE ee a cs cc caducdpubouceewasccccoucaee .--- $3,000,000 00 
2... Foes mh emai m8,040:111 88 ~.ctsn SOR he ARP DOI ‘4 rete ety 
iE ER amen Ra Nee IE Ee tg ih  1'208 92 CRCULSFION nc cect dds wei oo rir chm 
rE kc ncbnccaucmngunionaanen é 1,700,000 00 | DIVIDENDS UNPAID.-----.--..-.-------..-.--...--.. 425 00 
Oo a BESS RES la En IE Se Ra 2,068,608 20 | DEPOSITS/BANKS AND BANKERS. .--.-- $26,405,758 94 
RE ANK BUILDING----------------- 313 666.480 67 2,000,000 00 SEPET BUI Als ascodkescccecane 32,196,554 38 58,602,818 32 
CHECKS FOR CLEARING HOUSE--~--.-""2 884-28 86 —" 

BUE FROM TREASURER UNITED STATES °°984-928 88 
22,030,529 33 
$68,236,210 15 $68,236,210 15 
OFFICERS. Sd 


ERNEST A. HAMILL, President. 
CHARLES L. HUTCHINSON, Vice-President 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B. C. SAMMONS, Vice-President. 


Charles H. Wacker Edward B. Butler 


Martin A. Ryerson Charles H. Hulburd 
Chauncey J. Blair Clarence Buckingham 


FOREIGN EXCHANGE. 


_ LETTERS OF CREDIT. 


JOHN C. NEELY, Secretary. 

FRANK W. SMITH, Cashier. 

J. EDWARD MAASS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier. 


DIRECTORS. 
Benjamin Carpenter 
Isaac G. Lombard 
Watson F. Blair 


Frederick W. Crosby 
Ernest A. Hamill 


Edwin G. Foreman 
Charles L. Hutchinson 
Edward A. Shedd 


CABLE TRANSFERS. 








i 


| Whitney-Central 
National Bank 


of NEW ORLEANS 


Fort Wortb, Texas. 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition Sept. 1 1910. 


RESOURCES. 


ho, SE ae ee oe $2,506,009 85 


MOMEIRS BOGGS cine en cic sews cs seecs i eccecencces 150,000 00 
a re ee ee 300,000 00 
Cam GRE CUE. «cece Esse ses osL 1,655,077 34 


$4,611,087 19 


LIABILITIES. 
PVC Cit acatedackvechiowbcowbadanaadbes 
MOOR cadinnennscasbhonsnckboetecs 
DL CeLeusdscalddbwcaubncnebavcacabeseas 
Deposits— 
PETE cusvnrccnesscapucnouaeepeee ne Gn 
Banks 790,900 26 


$500,000 00 
673,522 31 
300,000 00 


3,137,564 88 
$4,611,087 19 


OFFICERS. 
K. M. VAN ZANDT, President. 


N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. C-sh. 
ELMO SLEED, Cashier. W. M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 

















Statement at Close of Business Sept. 1 1910 
RESOURCES. 
CiGees Se IOUNNNE 2 oe cen awd ns ae Co cad oe =i 0 .596,601 35 
U. S. Bonds to secure Circulation.........-....---- 1,610,000 00 
U. S. Bonds to secure Pea wan <cckenn eae 250,000 00 
EE GO, Be ER vie nancnn sods ecanncnaken 60,762 49 
Other RB kg Cee PE EEE Eee ey 428,906 70 
Real Estate, Furniture and a, Pees 1,440,281 11 
Due from Banks and U. S. Treasurer---$2,414,013 71 

bic id cnn teks 5 KHAO D+ Oct aeehace we 1.435.754 
3,849,767 77 
DEE ctu poncanengiacccceqtcessnessenbtneawueces $18,136,319 42 

pea go Paid $2,500,000 00 
ee eee, bee §-------:---7--:-- 
parpias Fp Sere eer et Tt rer ee ee: 125,461 3 
Circul £138.06) +4 
ti OS 8 OS OSS SC CO 2286 BESO SFES SESE EEHDHASSLDSOG ’ ’ 

© a ee eg Ne RRM ite 11:062'263 08 
8 eS meer eee 1,449,787 5@ 
SS 8 ee ere em ey ee co 10,000 00 
TOURER ae oo ck cecdtpes Lecce sc ncn ceseasecgsemanes ane $18,136,319 42 


CHARLES GODCHAUX, President. 
FRANK B. WILLIAMS, Vice-Pres. JOHN B. FERGUSON, Cashier. 
CHARLES M. WHITNEY, Vice-Pres. E. H. KEEP, Assistant Cashier. 
SOL WEXLER, Vice-Pres. MAURITZ PYK, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
JOHN E. BOUDEN Jr., Vice-Pres. JNO. L. COUTURIER, Asst. Cash. 
Cc. L. BAISLEY, Mer. For. Ex.Dept. 
































as 
Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 
"THIS Bank, with a department especially 
organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 
Division F. (Banks and Bankers) 
August Blum, Vice-President John F. Hagey, Asst. Cashier 
—— 
Denver, Col, 
FIRST NATIONAL BANK. 
STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 1, 7970. 
RESOURCES LIABILITIES 
LOANS AND DISCOUNTS.........-..---------------- $7,808,886 57 | CAPITAL STOCK..-..-.----------------------------- $1,000,000 00 
STOCKS, BONDS AND SECURITIES.---------.-----_- pete TE “LS ibe SIIB Sidi die LENS 979,468 61 
I aioe cc cccmucamnicwuenranhnnacs ons as | CULATION 2 1,000,000300 
FURNITURE AND FIXTURES. ......---------.------- ys Tod yo °. 5a enaenetee ets eiiet atom na 19,570,120731. 
U. S. BONDS Cl CULATION AND DEPOSITS...----_- 1,400,000 00 
DUR CN DANI. on. 0c ccccsrandit cA 6,287,659 81 
CAGE Get TIAN see ti eee  a Ai ia 3,089,779 94 
$22,549,583 92 $22 ,549,583]92 
OFFICERS : 
D. H. MOFFAT, President > 


THOMAS KEELY, Vice-President 
F. G. MOFFAT, Cashier 


Cc. Ss. HAUGHWOUT, Assistant Cashier 
J. C. HOUSTON, Assistant Cashier 


G. M. HAUK, Auditor 


DIRECTORS 


D. H. MOFFAT 
L. H. EICHOLTZ 


THOMAS KEELY 
F. G. MOFFAT 


Cc. S. HAUGHWOUT 


GERALD HUGHES 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs. 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, FOREIGN LETTERS OF CREDIT. 
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National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business Sept. 1 1910. 
RESOURCES. 


Re Ne ee, Ce coma woedacnane $5,601,500 08 
U. S. Bonds and other Bonds and Stocks-----.------ 2,662,333 20 
Te a ken dade de seuee 60,962 00 
SE ES fs. wo cdaccdencsdscdsccedsecawe 992,769 85 
I oN co re wes ata alo yin rains sgl ke i So chk lake ies We in a oo 681,200 52 

SS i, Bi i i ceuaden $9,998,765 65 

LIABILITIES. 

NN Te eee nha somsewueinaae $1,645,000 00 
ee ip wanconwndenetinns 1,000,000 00 
ol bs ae bueno nedectmuamnwew 319,132 29 
ee Ce ek a aeseuin nw enme ts 17,298 50 
PE cn JebkoimchCke ie wudade csedéeemsanue 1,580,000 00 
TD. Gis 646 Kd adbiebendsnuersnaaaunnenete 5,437,334 86 

Dati Re ad cede adOe ROWS hee an een baw ewe $9,998,765 65 


OFFICERS. 
OSCAR FENLEY, President. 
J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier. 


Items on Kentucky and Southern Indiana especially invited. 





indianapolis, Ind. 


THE MERGHANTS' NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition Sept. 1 1910. 


RESOURCES. 
i Ce tied ac ec det aeabcwased denedsenannees $3,455,933 69 
EES ITE OO ,000 
City of Indianapols, Marion and other county bonds. 1,640,675 80 
esource 
Ss. op to secure deposits- --- $60,000 00 
Due DTthtbutsdetedanuas 1,538,742 76 
Due fro =. 0. Oe > Pe peer 16,550 00 
Cash (Gold, $357, 730. 00) iin eatin a 1,000,556 96 
—————_ 2, 615 ,949 72 
$8 642,559 21 
LIABILITIES. 
Ee ite Hic wiwd ds gia sade ded Sd Babe wae 
Surpius fund and profits. ...........0....cscscee 


Nat — bank circulation 
De 


902, 50 
Eke hea che tnndavdcreewoosnuctbacctcssase 5,789,017 77 
ae eattbaddtnoenadccscassene 50, 00 
$8,642,559 21 
OFFICERS. 
N. FRENZEL, President. 
J.P. FRENZEL, Vice- President. oO. F. FRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Cashier. 
DIRECTORS. 


Albert Lieber, 
Paul H. Krauss, 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 


James F. Failey 


John P. Frenzel, 
Frederick Fakaley, 


Otto N. Frenzel, 








THE CONTINENTAL 


AND COMMERCIAL 


NATIONAL BANK 


ni siecesiasae 


CAPITAL, .- o- 


SURPLUS & PROFITS, 


$20,000,000 
$9,500,000 





GEORGE M. REYNOLDS, 


E.S. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM C. SCHROEDER, Secretary 
NATHANIEL R. LOSCH, Cashier 
FRANK H. ELMORE, Assistant Cashier 


President 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
RALPH C. WILSON, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
FRANK L. SHEPARD, Auditor 
H. LAWTON, Mgr. Foreign Dept. 








WMilwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 1 1910. 





RESOURCES. LIABILITIES. 

Sk naiosin o> 5 essai kt call wea pie beta at an cme oes aise wernt eaed dh $16,903 Ge Or ee ee iden tdcnandanedecdnenoennnkacahaee $2,000,000 00 
RETIREES =a oh age Caleb 0 a ee RR 1 Oe a  onasnnseebibncddkekelia 500,000 00 
Ree EL Ee TE, > UMICEIEL € ERIN wc ee cc cn cm ewcccewencce 908,787 31 | UNDIVIDED PROFITS-----.-------------------------- 359,628 08 
i eM ee ee es ohn a chacanscationeuanatcume 53,408 62 | SPECIAL GUARANTY FUND..------------------------ 94,901 22 
CASH AND DUE FROM BANKS...-.-.-.---------------- 4,834,395 82 | DISCOUNTS COLLECTED BUT NOT EARNED--------- 88,154 24 
RESERVE FOR ACCRUED INTEREST----------------- 34,750 00 

SE EF AI no once ences occnnccessessnee 43,546 98 

aC SEES ee A 1,529,997 50 

Bras Sm ACCOUNT...osc-ane~s-00-+-cc sen cow se 106,000 00 

TS is a ccmonsudeubdeeieendnhoatoepanesenes 16,861,540 67 

WOT AL. v-n «tse tae a ee Sa ee $21,618,518 69 TOT Aline non cccctbblbcchstdsees céccesanecenmeess $21,618,518 69 

OFFICERS 


FRED. VOJEL Jr., President. 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Manager Foreign and Saving Department 


Walter Alexander 
John I. Beggs 
Wm. Bigelow 


Nathan Glicksm in 
Fred. T. Goll 
A. K. Hamilton 





DIRECTORS 
H. August Luedke 
Geo. P. Miller 
Robert Nunnemacher 


Wm. Woods Plankington 
Chas. F. Pfister 
Albert O. Trostel 


Edward A. Uhrig 
Fred. Vogel Jr. 














Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 





Vice-Presidents 
J. F. HARPER 


Cashier 
G. A. COULTON 


E. R. FANCHER 


Assistant Cashier 
W. E. WARD 
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Fifth-Third National Bank 


| CHARLES A. HINSCH, President. 





of Cincinnati 


Statement at Close of Business Sept. 1 1910. 


RESOURCES. 
Fd a eee wna awh emake $14,254,079 80 
U. * ponds and a Sc d anon sckse bed wenden mann dere 1,270,736 93 
Other Bonds and Securities. _-.------------------.----- 1,160,739 18 
Banking House, Furniture and Fixtwvres.....cisaseeneneae 402.487 80 
CL dbbhaed woe ar edna sass an eam $2,385,086 41 
Due from Banks and U. S. Treasurer- -- -- - - - 0 
5,164,147 05 
$22,252,190 76 
LIABILITIES 
Ce Bh seb cece es asicanetdsénace $3,000,000 00 
Surplus and Profits--.-.---..----..-------- 1,545,710 69 
——_——_—_——— $4, 545,710 oe 
CN il hire RSs oi eee ce we didi e cei ns ccisuawsiuees 1'058.097 50 
; U.S paste ee ete 720,250 00 
i Deposit 
dividual i. a er ee -.- $8,796,934 41 
BE OOO wee onc oediocs seeescscuss 6,931,198 16 


Le ee ee eee ‘200,000 00 
; ———_———— 15 928 ,132 57 


$22,252,190 76 


MONTE J. GOBLE, Cashier. 
WILLIAM A. LEMMON, Vice-Pres. CHARLES T. PERIN, Asst. Cash. 
EDWARD SEITER, Vice-Prest. CHAS. H. SHIELDS, Asst. Cash. 
LOUIS KUHN, Vice-Pres. L. E. VAN AUSDOL, Asst. Cash, 


FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 

















RESOURCES. 


LOANS 
igo LE Gk Seer eae 
Es SE ERs onieck ed wasensnceceenceccensonk 
CASI AND EXCHANGE....................... 


$16,079,457 46 
1,950,023 27 
17,000 00 
9,681,900 44 


$27,728,381 17 


JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 
THOMAS JANSEN, Assistant Cashier 
W.B. LAVINIA, Assistant Cashier 











Cbicago, Til. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS SEPT, 1 1910. 





OFFICERS. 


LIABILITIKS, 
CAPITAL STOCK PAID IN... --. 2... - 252 gcc $2,000,000 00 
SURPLUS AND PROFITS.-------.--------.----- 1,214,617 58 
CURRENCY IN CIRCULATION----------------- 1,910,000 00 
REG vee Frum TARES.-. 222i li cle cae 17,500 00 
ENE cou cng ec enna cnr aeecuncanscake 829,000 00 
OU Se  esicninn nod cwscnecwsoweses 21,757 .263 59 


$27,728,381 17 


W.T. FENTON, Vice-President 

0O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
W.H. HURLEY, Assistant Cashier 





























THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Sept. 1 1910. 


RESOURCES. 
Loans and discounts--.........----.------.---.---- $6,879,039 34 
OVNGCOEES onc nal ddw ks Ua cde bhcsanccingdncsenece 1,182 96 
Cited Dastss BURNER ii oon os chk Se See S Ses 100,000 00 
Otlee DOORS isivewit tide ncnieh sheiscad chs os ocuee 319,850 00 


4,475,769 56 


$11,775,841 86 


LIABILITIES. 
RE WR re Send cnadannmbahunahen deeds kato $1,250,000 00 
Dc ccd kus ramngrat dancer enk ohne exhkink ache 400,000 00 
Se TeROE: WHEION.... « ick ono wkcme dieanbern scene er 90,625 87 
CHONIR TIER co on no cn nn ng tne <Badbgeeb de mene’ 99,300 00 
Dividends wngeld indice inca chsh a senspeRw oes oe 275 00 
Roserved for taneSis sees . ade sei ee cS a 5,000 00 


DEPOSITS 9,930,640 99 


$11,775,841 86 | 


OFFICERS. 
WILLIAM A. HEATH, President. J. A. SPOOR, Vice-President. 
G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. 
A. W. AXTELL, Asst. Cashier. H. E. HERRICK, Asst. Cashier. 


DIRECTORS. 
William A. Heath 
Arthur G. Leonard 
Edward Morris 


G. A. Ryther 
J A. Spoor 


J. Ogden Armour 
James H. Ashby 
Samuel Cozzens 





ESTABLISHED IN 1853, 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition Sept. 1 1910. 


RESOURCES 
LeORS Ge GCOORIS. 2 oc citne edo dencscsccsceccns $4,763,579 17 
Mn WON Gs Sn ck oo ae So nc cece ens cec ese 3,908 50 
Bank building and fixtures----.--..-.------------ 212,604 74 
United States bonds and premiums- -------------- 820,020 00 
Stocks, bonds and claims------------------------ 458,016 13 


Cash resources: 


United States Treasurer ---------- 40,000 

Ba ee we aialen am oe 611,653 96 
—_ 1,868,738 43 
$8,126,866 97 

LIABILITIES. 

SOE SNELL INET LEA SELES $800,000 00 
Surplus and undivided profits (net) --------------- 610,237 92 
DI cnc ch Sa oa aed Shenae keene panned 800,000 00 
WOON in Cee wei wepetnn sodwocte 5,916,629 05 


$8,126,866 97 


OFFICERS. 
WILLARD BARNHART, President. 
CLAY H. HOLLISTER, V.-P & Cash. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Asst. Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 
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MECHANICS"*AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition Sept. 1 1910. 


*RBESOURCES 
1 i ae taal ir ae delta th Oe ah to aa we $12,800,933 93 
i pand foans and Se asc ee PS PR 5'155.338 72 
M4 d p. Senes one Ne os 6 nen cdnsbenwnnas ee 2, x 00 
TTT TNT ines we ananeed ee . 
Redempt A aanag re Sh, WORLD. ce cusscscsncdccuee 1 000 00 
“Other bo PME dcdusbsecdyueanss es amaceeees a sy 3s 
urpitie an ea 56,401,978 03 
2 i caren naka asmwes 7,789,719 27 
14,191,692 30 
$36,194,800 82 
LIABILITIES 
pr etececsncdnnssteeeneesnetsen $2,000,000 00 
NNR on dn nc cnasecccohunnisparesee 2,944,919 72 
eee individual ...........----~$13,615,263 55 repeats ace 
ee ------------ ee 
U.S. Government---------- 1 


00 
woh 29,256,481 10 
$36,194,800 82 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 


JACKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashler 
J. A. BATTAILE. Vice-Prest. c.L. paar Asst. Cashier 
EPHRON CATLIN, Vice-Prest. P. H. MILL , Asst. Cashier 
J. S§CALFEE, Cashier Cc. L. BOYE, pty Cashier 





National Bank 
of St. Louis 


Statement of Sept. 1 1910. 


RESOURCES. 
Ne en en wee $18,923,866 93 
SOOM Me BOOINN Fic iin oko beh ce back ccncdess 1,119,447 77 
U. S. Bonds and premiums-.-...................... 2,370,045 63 
Nee a gehen 950,000 00 
ME MERURE CHIE ten otekccan tote re esac cecknces 14,120,142 87 
$37,483,602 20 

LIABILITIES. 
Ai teti ee ncaneacn cnc suddsduGiincdetenceu™ $2,000,000 00 
En SIG snd. eee oeweweuaiu 2,229,699 55 
NN idk ibn Sd Cerkdl ik h tea wrists” |): wren abies Gs wa Blase 2,000,000 00 
EE a ath nidbatc seek bbivaukdeotkencancue 31,253,802 65 


$37,483 ,502 20 


C. H. HUTTIG, President. 
W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 
J. R. COOKE, D’A. P. COOKE, R. S. HAWES, 


H. HAILL. 
Assistant Cashiers. 


ACCOUNTS SOLICITED 








MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 


CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS SEPT. 1 1910. 


RESOURCES. 

ee $4,849,401 8 

we. ------- ee 818 ee 878 40 
PR NN a ge ee SG a aaewaee 9'392.75 74 
i ai cin nd nine Dmininmnee 32, 30 
RESIST TE Si SEEN 4:070 24 
Safet De ee canons ¥ 

AS EX CHANGE— 


— Vaults eae gate 767,329 16 
With Other Trust Compan 
334,923 72 


“2? ~~ eae: 
Checks and Other Cash Items.. °294:717 71 


Fe SE MONON Cesc ndccmccbcunsancswss 


$27 ,498 ,557 69 


5,396,970 59 
33,939 29 








| 
j 


LIABILITIES. 


a Sen eewcsneseuceeces $11,499,070 ++ 4 


IE 6c Sewn camebeiietia 4.478.269 rH 18,831,884 74 
Reserved for Interest on Savings Deposits__-- -- 36.000 00 
A IN. cid dcnnnidicennaneneuse 25.574 96 





$27 ,498 ,557 69 


OFFICERS 
JULIUS S. WALSH, Chairman of the mis” 


SRECKINRIDGE JONES, President and Counsel 
JOHN # DAVIS, Vice-President 
SAMUEL E., HOFFMAN, eae eencent 
WILLIAM G. LACKEY, Vice-Presid 
HENRY SEMPLE AMES, Asst. Teooative Officer 
gaa te ge} VIERLING, Trust Officer 

McC. MARTIN, het. Trust Officer 
CEO. KINGSLAND, Real Estate Officer 


AMES E. BROCK, coy A 
HUGH R. LYLE, Assistant piesy 
ae NRY C. IBBOTSON, Asst. Secretary 
HUNT TURNER JR., Asst. Secretary 
Louis W. FRICKE, Asst. Secretary 
E. J. KROPP, Assistant tary 
JAMES H. GROVER, Bond Officer 
Cc. - MORATH, Safe Deposit Officer 


DIRECTORS 


OHN I. BEGGS 
WILBUR " BOYLE AUGUSTE B. EWING 
JAMES E. BROCK part? R. FRANCIS 

MURRAY neo” Ss. HOFF 
CHARLES CLARK BRECKENRIDGE JONES 
HORATIO N DAVIS 


JOHN D. DAVIS 


wrasse G. LACKEY? HENRY W. PETERS 
w. J. McBRIDE H, CLAY PIERCE 
NELSON W. McLEOD AUGUST SCHLAFLY 
SAUNDERS NORVELL R. H. STOCKTON 
wut J. O'REILLY, M.D. JULIUS S. WALSH 

- ORTHWEIN ROLLA WELLS 














St. Fosepb, Mo. 
THE 


Tootle-Lemon National Bank 


ST. JOSEPH MoO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Sept. 1 1910. 


RESOURCES. 
a ee $2,187,325 05 
oe cemncccokou 181,000 00 
IE CN ok ce bwencewnucee 10,626 10 
Coen eee seme onchange. ....-.................. 1,695,812 04 
I I a ae 321,462 51 
Five per cent redemption fund with U. S. Treasurer- 9,000 00 

LIABILITIES. $4,405,225 70 
IN TE ar ey a eye $200,000 00 
Surplus and undivided profits....._......._______ 168,243 53 
ah a ra oa ea ra So 155,497 50 
I I a a a 3,881,484 67 


$4,405 ,225 70 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
W. 4. ZIMMERMAN, Cashier. B. R. D. LACY, Asst. Cashier. 


Accounts of Banks. Bankers and Individuals Received upon Equitable 
Terms. 


CORRESPONDENCE NVITED 








ORPORATIONS issuing bonds are invited to 
avail themselves of the service this company 
renders as Trustee, its thorough experience in this 
capacity assuring the greatest efficiency. 
The active and inactive accounts of financial and 
commercial institutions are also received by this 
bank. 


OFFICERS, 


LUCIUS TETER, President. 
EDWARD P. BAILEY, Vice-President. 
JOHN A. McCORMICE, Vice-President 
HOUSTON JONES, Cashier. 

WM. M. RICHARDS, Ass’t Cashier. 
LEVERETT THOMPSON, Secretary. 
H. T. SIBLEY, Manager Bond Dept. 


CHICAGO SAVINGS 


BANK AND TRUST CO 
CHICAGO, ILL. 


ie 








National Bank of Commerce 


LOUIS 


$10,000,000 
$8,400,000 


J. A. LEWIS, Cashier 





IN ST. 





Capital 
Surplus and Profits, 


B. F. EDWARDS, President 








Report of Condition at Close of Business Sept. 1 1910. 
RESOURCES. 
Currency and Coin------.---.------- $9,302,538 89 
Checks and Cash Items--.--.--.----.-- 806,508 04 
EER can cecdcwoccesscucacceccce 9, Hitt 880 41 
——$19,715,927 34 
United States Desde og SE ee a amare a 9,171,500 00 
ee SR ee ere 4,746,948 07 
Loans and Sicuets prac cerodesuehsiadudpmaweawae 47,350,979 21 
SE DNs wad nhbn nddbdsbbectawndedsbeccacs 1,500,000 00 
$82,485 354 
ms ve 
BEE och eek bee sh Chbnwcnaee co cncdnmestadaasene $10,000,000 00 
Surplus ane POOEEs cs naveketacsbsbebps esasnanas 8,428,868 97 
bh Esbnkictathosecnskinbnewtinedak 8.992.895 00 
a F Sead vit hithban ght KbtibaCawetuhanea ad 99,176 00 
tte Sess lbacknhenndasenenhodawasonne 00 


100,000 
54,864,414 65 
$82,485,354 62 


ak 5 Abbess So Sidncwdbeteblseddssesgndacas 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business Sept. 1 1910. 


RESOURCES. 
Tt Me GG aL hab cds ccctscuscccusuaauwet 
Bonds and other securities--...........-.-.....-.--. 


$6,732,917 80 
1,120,481 80 


Pe MEG TARGINOS.. 2. on nicnccccscnceitvivews 91,969 71 
En cc cccencnicnsbbivikuswtembien ad 2,445,664 03 
Cl SE EE vcncdnndssntdvawissadquapakanwsees 1,863,408 06 
Redemption Fund U. S. Treasurer---.---.-------- 2,500 00 

$12,256,941 40 

LIABILITIES. 

CRON BUDO ie ccc ence cece ee nc ccencssouse $1,200,000 00 
CE Pcs canckdedcusntacsccccacnadoaphem 240,000 00 
MODs Sala coe clés éccccddswusedwades 62,992 86 
Circulating Notes----.---.--.--.--- Man niin gd ee te oe 40,000 00 
PE ab cankkdderccrsssanesccataceugnhacsahs 10,713,948 54 





$12,256,941 40 


OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
W. H. PARSONS, Vice-President H. L. MERRITT, Asst. Cashier 
M. W. PETERSON, Cashier C. E. BURNSIDE, Asst. Cashier 
J. W. SPANGLER, Mgr. Credit Dept. 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION SEPTEMBER 1, 1910 


RESOURCES 
Loans and discounts............................... $20 514,220 38 
CV i iia een ne 21,471 50 
U. ©. ane eet Sones... 3,397,020 82 
BOE GORI saris cnn dp scervevescsenahiiibinaedaie 780,000 00 


Cash and due from banks...................... 9,717,947 77 





$34,430,660 47 








LIABILITIES , 

me ene gg OCA EAE ALOE WO $2,500,000 0:) 
Surplus and undivided profits................ 1,314,153 71 
i aa intet nts ate ER Biro 1,430,047 50 
RRR nk! SMO St EEO RESE OE 28,102,975 65 
OE TET aL 978,000 00 
Reserved: Sor, GAG06...0...............--......-4..... 4,483 61 
Provident reserve fund..........................-- 100,000 00 
$34,430,660 47 


JOHN SHERWIN, President 


rHOS. H. WILSON, Vice-President 


Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


A. B. MARSHALL, 2d Vice-President 


FRED, J. WOODWORTH, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








McCORNICK & CO., 


ESTABLISHED 1873 


BANKERS. 


SALT LAKE CITY, UTAH 
Capital, 86G00,000 
Surplus, ~ 100,000 

Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexcelled facilities fer handling Collections 
throughout the Recky Mountain Region 





CORRESPONDENCE INVITED 


Utah Sav. & Trust Co. 





Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 
THE OLDEST BANK IN UTAH. 


Statement at Close of Business July 9 1910. 








ESOURCES. 
. — discounts and overdrafts--.-.....---------- $2,056,500 93 
Stocks and other securities. ......---------------- 85,683 18 
Forni tur (SES anemia ieee oF 500 00 
es fat Ea nna peas 25:000 00 
5 Breip bapiencconn snes ne nnennns os. 516 23 
shag lems tsorese25 eee 9 ene eee 
I nnd: sin hse alia elites a aebmiomiale $3,716,114 40 
LIABILITIES. 
i RE a oc cncdsino dn Ong tmamnline amd a suite mene $260,000 00 
S = fem dd. - o-oo cnn wencenncscncccwncsccecene 125,000 00 
ee ee eer ee ee 21,739 87 
oes at dosed. 22. 23 ma 
‘s were eres * 
Nb nestles ctl mares maa 2,319,579 68 
3,252,470 34 
Tete. wecanssnnere reve anaemia $3,716,114 40 


SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION, 


M. H. WALKER, President. L. H. FARNSWORTH, Vice-President 
EB. O. HOWARD, Cashier. W. E. LAKE, Assistant Cashier. 
JOHN H. WALKER, Assistant Cashier. 








Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
© > >] UNITED STATES DEPOSITARY. 


Statement at Close of Business Sept. 1 1910. 


RESO RCES. 
CR OURS gcc cncdcawedencensasesnes $6,926,387 28 
United States Bonds at Par-....-..---.----------- 1,000,000 00 
EE cdc sheen anncshnaaeenerweeponsons Hams e 237.925 00 
Banking House.......--..-...2.-ccsse cee oesces ¥: 190,000 00 
« @& Cash and Due from Banks----------------------- 3,025,117 49 
$11,379,429 77 

LIABILITIES. 
Capital Stock...................--------------<- $1,000,000 00 
Gerplus.. . . << 2 - 220 on eee nnn =e ee eee 750,000 00 
Undivided Profits. ..............-...-..22------- 100,474 66 
CRIIOEE 4 boi oc wesc nccecncnccns coccenstsdensone 1,000,000 00 
Pie DEPOSITS .......2-ncncnnnn nc cn conn sescecens 8,528,955 11 


$11,379,429 77 
OFFICERS 
KENNETH CLARK, President 
GEO, H. PRINCE, Vice-President 
H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 
R. C. LILLY, Assistant Cashier 
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Minncapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Sept. 1 1910. 


RESOURCES. 

Nee no woecaabete $12,761,413 85 
ESSE ESS A aa a neg es 2,406 29 
Bonds, stocks and securities_..............-.-.-- 449,957 10 
United States bonds to secure circulation.....---- 450,000 00 
Cash on hand and due from banks_..__._..-...---- 6,896,368 76 

$20,560,146 00 

LIABILITIES. 

a ec cowaea $1,000,000 00 
Surplus and undivided profits_.................-- 1,679,071 84 
Reserved for unearned discount-_............._ _- % 100,000 00 
National bank notes outstanding......_.....__-_- 450,000 00 
RRR SRS PAS SCRE aS nn IG ee A 17,331,074 16 


$20,560,146 00 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 
F, A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier 
J. S. POMEROY, Cashier. GEO. LAWTHER,?Asst. Cashier. 
STANLEY H. BEZOIER, Asst. Cashier. 














THE 


NORTHWESTERN NATIONAL BANK | 











ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 


northwest of Chicago, is in excellent position to- 


handle any business which may be entrusted to it. 


CAPITAL THREE MILLIONS 
SURPLUS TWO MILLIONS 


MINNEAPOLIS | 




















FIRST NATIONAL BANK 


MINNEAPOLIS. MINN. 
Statement at Close of Business Sept. 1 1910. 


RESOURCES. 
Loans and Discounts---...-...-...-----.-----_-- $13,354,489 15 
Railroad and Other Bonds------.........-.-____- 1,374,081 00 
United States Bonds at par_-_----.--.--_.-____.- 1,250,000 00 
ME MINES Crane Sse colic rcek cic cccwedee 300,000 00 
Cash on hand and due from Banks---_......-__- 9,838,134 87 

LIABILITIES. $26,116,705 02 
I MN Scag a la alah Ta niente ov $2,000,000 00 
Surplus and Undivided Profits._............__._. 2,327,718 99 
DU wile cddrdswcwodswedonwatdsunulccuse 1,079,092 50 
a is 20,282,738 51 
Reserved for Unearned Discount--.-..._.....____- 107,155 02 
Se ENING avers nana cc nwncatecrcenneneinn 320,000 00 


$26,116,705 02 


OFFICERS 
F. M. PRINCE, President 
Cc. T. JAFFRAY, Vice-President 
GEO. F. ORDE, Cashier 
D. MACKERCHAR, Asisstant Cashier 
H. A. WILLOUGHBY, Assistant Cashier 
G. A. LYON, Assistant Cashier 
P, J. LEEMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANQELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Statement at Close of Business Sept 11910. 


RESOURCES. 
RE ON Rs i diode nce wese nme ccbcboncas $11,620,141 09 
Ry MIE, SE aiic Ominomeocdnncnacecusceuae 2,468,100 00 
Cash and sight exchange-.--.-.-....---.-----.---- 4,111,786 69 


SIO FUG nde kine co occkeccsenenns matey 62,500 00 


$18 262,527 78 


LIABILITIES. 
I IN win ii ne din 20 dha edhe neni named $1,250,000 00 
Surplus and undivided profits..........-...-...-- 1,853,613 23 
CE. os deulindniticoumee nen sake chau dnksa ne 1,021,950 00 
nc aricidaet ate udbnadawabanvidinwan wie 14,136,961 94 
ON Oe UN es  oncteasncudbunnenanunee 2 61 


$18,262 527 78 











Seattle, Wasb. 


National Bank of Commerce 


SEATTLE 


Statement at Close of Business Sept. 1 1910. 


RESOURCES. 
Loans and Gomants ART obee an nanaeed 
State, county a8 OD GO Wels coc wdsncdcosisce 257,581 9 
eal estate, furniture and fixtures--.---.--.------ F 
‘oreign government, railroad and other bonds----- ,350 00 
nited sia tates Government bonds---.----.........--. 1,141,006 25 


In yauit. Lie bnechetbb eke eonaetehes $3.214.79) 78 
In b 2,146,471 28 
In pats States Treasury-...-.-.-. 11,752 50 4,473,015 56 


$14,700 051 74 


$8,262,334 89 


LIABILITIES. 
Pee eee eet er errr. ,000 
Surplus ee FS Se 1,103,058 18 
Acceptances under ‘ietters st . . Sere 30,974 5 
CATCHER GOB < 6 a 2 ce nc ccc cc emlteeawedasacessibcce ,000 
BES POMS WOE... 2 nn cet Fee ee SEO es 125,000 00 


Seen sacestinaeeecossow sia $8. 892,547 21 
op hpocnanccececosudessescers 443,134 83 
2-370 »337 01 12,206,019 05 


$14,700,051 74 
OFFICERS. 
M. F. BACKUS, President. 
R. R. SPENCER, ist Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH S. STACY, 2d Vice-Prest. E. OL“ ISTEAD, Asst. Cashier. 
J. A. SWALWELL, Cashier. R. S. WALKER, Asst. Cashier. 
H. C. HENRY, Chairman Board of Directors. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 
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THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition Sept. 1 1910. 


ASSETS. 


LOGRS ONE . DEROMEIR. «dh ccc dcanoccccccvccsccccu $6,672,650 54 
eee ES 8 eer rT 1,054,100 00 
Municipal and Railway Bonds----....----..---.---- 946,802 10 
RE ie Sick shan wcacecccccssescsesscuus 125,000 00 
GOON Ge BRGNGOs <6 nbn ccc nc ccc cece c cee se cee 4,429,046 65 

$13,227,599 29 

LIABILITIES 

GRREINE bwin occdisncnnncbatdatdsedodvacctossence $1,000,000 00 
Es hk oo mode cgnetonosndecisotadensdiadcce 500,000 00 
Undiyided MPP inctintkkthdaboncssecdiacascaduccue 320,973 12 
Cota B And a= ages cudengin woccacescdscstcacoes 798 050 00 
PUNE: ce cnanddbnes badebde Hbecaniakaebe ad eels 10,608 576 17 


$13,227,599 29 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


J.C. AINSWORTH, President. R. W. SCHMEER, Cashier. 





San Francisco, Cal. 
THE 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
Onited States Depositary Organized 1870 


Capital $3,000,000 
Surplus and Profits - 1,865,492 
Resources - 18.000,000 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vioce-Pres, 
3 K. MOFFITT, Cashier. J H SKINNER, Asst. Cashier 
C. H. McCORMICK, Assistant Cashier 





Accounts Invited from Banks, Corporations 
and Individuals. 





First Federal Trust Company 
JOSEPH @. HOOPER, Manager 
CAPITAL, - - - - $1,500,000 00 


Tacoma, Wasb. 
FIDELI TRUST COMPANY 


BANK 
OLDEST TRUST COMPANY 





OF TACOMA 
IN THE STATE OF WASHINGTON 











Statement at Close of Business Sept. 1 1910. 
RESOURCES 


Loans and discounts--~--..-...-...-----------.-- $2,103,305 19 
..B. Bends and Stocks............-6000scug snacks 348,012 25 
PE Widens ccc ncccnadcc pocbohieecdon 600,000 00 
Cash on hand and in banks----..-...-.----------- 1,052,422 07 

$4,103,739 51 

LIABILITIES 

Comite’ pie Wie 2 250 as hs Sah Sa oe aks, sen due $500,000 00 
Undivided profits, met--_.-.----.---------------- 428,889 80 
SPIO ono od in See anew cckncecwasieiweeebun 3,174,849 71 

$4,103,739 51 





Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 


OFFICERS 
JNO. S. BAKER, Prest. ARTHUR G. PRICHARD, Cashier 
J.C. AINSWORTH, Vice-Prest. G. E. DIXON, Asst. Cashier. 





Owned by the sharehoiders of the First National Bank. and governed 
bs the same board of directors. 


P.C KAUFFMAN, 2d Vice-Prest. 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET 


NEW YORK 








F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CaBLe ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Cockspur Street NEW YORK. PARIS: 
18 Bishopsgate St. Within 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Acts as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 





EDWIN 8S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
BOARD OF DIRECTORS. 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, “i STEPHEN S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 
J. WILLIAM CLARK, EDWARD R. BACON, H. V. R. KENNEDY, 
GEORGE F. BAKER, A. V. HEELY, F. A. VANDERLIP, 
A. G. AGNEW, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 


SAMUEL SLOAN, JOHN W. STERLING, EDWIN S. MARSTON, 








BANK AND QUOTATION 


SECTION 


OF THE 


» (Ommencit< F 


INANCIAL § HRONICLE. 
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TO STATEMENTS OF BANKS AND TRUST COMPANIES 
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NEW ORLEANS LA 
BOSTON, MASS. . 
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People’s National Bank --.---- 8 | Hanover National Bank______- 2 
CHICAGO ILL. Seaboard Nationa] Bank---_---- 2 
Chicago Savings Bank & Tr. Co. 14 NORFOLK, VA. 
Continental & Commerc’) Nat i a3 Norfolk National Bank ----.--.- 5 
Trust Savi Bank 
— . jinslde back onver PATERSON N. J. 
First Nat. Bank of Chicago ----- 
Live Stock Ex a Noe, Bank 13 First National Bank--.......-.-.- 4 
Rettenal Bank of the 2 See 13 PHILADELPHIA, PA 
orth Trust Co. Bank. _.-- Corn Exch Nat. Bank.-_-- 7 
sz aie back cover. Farmers’ & Mech. Nat. a... 6 
First National Bank ____.-...-- 
CINCINNATI, OHIO. Fourth Street National Bank... 10 
Fifth-Third National Bank ---... 13 | Franklin National Bank------- 4 
aos a Sears 4 
LAN irard s aE 
CLEVE my. CEP. Market Street National Bank... 7 
First National Bank ~~ _.----.-- 15 elphia National Bank.... 6 
Union National Bank~.--..-.-.-- 13 esmens National Bank.... 8 
Union National Bank.--..-.-..-. 6 
DENVER, COL. 
First National Bank 11 PORTLAND, ORE. 
= Ses upg Saas United States National Bank... 17 
DETROIT, MICH. PROVIDENCE, R. I. 
People’s State Bank.......-..- 4 | Merchants’ National Bank-_---- 5 
FORT WORTH, TEXAS. RICHMOND, VA. 
Fort Worth National Bank.... 11 | N@tional Bank of Virginia------ 5 
ST. JOSEPH, MO. 
GRAND RAPIDS, MICH. Tootle-Lemon National Bank... 14 
Old National Bank...-....... 13 
ST. LOUIS, MO. 
HARTFORD, CONN. Mechanics’-American Nat. Bank 14 
Aetna National Bank.-.......- 5 eee, ng’ BES Trust Co_.... 14 
National Commerce.... 15 
INDIANAPOLIS, IND. Third National Bank-.-...-..-.-- 14 
> 
Merchants’ National Bank... .-. 12 ST. PAUL, MINN. 
JERSEY CITY, N. J. Merchants’ National Bank---.-.- 16 
Fics MOURN PERE s= +. 27 -~-= 4) SALT LAKE CITY, UTAH. 
KNOXVILLE, TENN. McCornick & Co.......------- 15 
‘ity National Bank... ._...... og | Welker Brotherg....---.----- 15 
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REVIEW OF SEPTEMBER, ee 

Several encouraging developments helped to improve 
the tone in financial circles during September and to 
bring about a recovery in values on the Stock Ex- 
g|change. In the first place there was a settlement of 
the strike of the bituminous coal miners in Illinois and 
the Southwest (Missouri, Kansas, Oklahoma and 
Arkansas), and as a consequence there was a resump- 
tion of work at these mines on Sept. 10 after many 
months’ idleness. Then also the absence of frost, to- 
gether with favorable weather for maturing the crops, 
afforded assurance of a satisfactory agricultural yield. 
Certain incidents connected with the hearings by the 
Inter-State Commerce Commission on the proposed 
advances in rates were also looked upon as of an assur- 
ing character, though on the other hand one of the 
Commissioners, at least by his remarks and questions, 
seemed to betray an unfriendly attitude towards the 
carriers and their desire to enforce higher freight 
schedules. 

At the hearings in this city in the matter of the pro- 
posed advance in the territory north of the Ohio River 
between the Atlantic seaboard and Chicago and St. 
Louis (including the New England States), statisties 
were presented by the railroads showing that with 
freight revenues for 1909 reaching $742,323,785, the 
revenue in 1910, on the basis of the higher rates pro- 
posed, would be $769,355,230, giving, therefore, an 
additional revenue from the higher rates of $27,031,- 
445, or less than 4%. The addition to expenses by 
reason of the advances in wages, it was shown on the 
other hand, would be $34,756,519. It was therefore 
felt that the railroads had made out a very strong case 
in favor of thehigherschedules. In some respects the 
effects of the good impression thus created were nulli- 
fied by the action of the Inter-State Commerce Com- 
mission in announcing further suspensions of proposed 
rate advances, and by a remark of one of the Commis- 
sioners made at the hearings in Chicago. Commis- 
sioner Lane was reported by the newspapers as having 
blurted out during the examination of one of the 
witnesses: ‘I regard it as a serious menace to the 
Western country if the rates constantly are to be in- 
creased. We must work out this problem on lines 


other than by the proposed method of raising the 
tariff.” 

This latter statement was made on Thursday, 
Sept. 22. The previous day, however, the announce- 
ment had come that in the U. 8. Circuit Court at St. 
Paul the Special Master in Chancery, in the suits in- 
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volving the Minnesota commodity freight rates pre- 
scribed by the Minnesota Railroad & Warehouse Com- 
mission, had filed his findings, and held the rates to be 
both unconstitutional and confiscatory. This was 
only a referee’s report, subject to approval or disap- 
proval by the Court, and while indicating that our 
Federal tribunals are still zealous in guarding property 
against unconstitutinoal acts on the part of the States, 
did not touch upon the new danger confronting the 
country, which consists not so much of State aggression 
upon the rights of the railroads as it does of Federal 
aggression. Nevertheless it was considered highly im- 
portant, and no other event of the month exercised 
such a genuinely stimulating influence. 

Later there came still another encouraging develop- 
ment. At a meeting in this city Sept.25o0f about 3,000 
members and delegates representing the Brotherhood 
of Railroad Trainmen, Locomotive Engineers, Locomo- 
tive Firemen and Enginemen, and the Order of Railway 
Conductors—these being railroad employees’ unions, 
having an estimated membership of about 350,000— 
resolutions were adopted approving of a reasonable in- 
crease in rates and asking the executive officials of the 
Brotherhoods to appear before the Inter-State Com- 
merce Commission at the current rate hearings in sup- 
port of the proposition. The resolutions also proposed 
that the Brotherhoods take concerted action in State 
and national politics and exert their efforts against 
those who may be unfairly antagonistic to the interests 
upon which these railroad employees are dependent for 
their livelihood. 

A still further encouraging influence was the revival 
n the investment demand for bonds. Leading bank- 
ng and bond houses reported large sales over the 
counter. There were also some goodly new bond 
negotiations, these being the first of this kind of any 
magnitude for some time. Thus it was officially an- 
nounced on Sept. 26 that the Union Pacific RR. had 
placed with Kuhn, Loeb & Co. and Baring Bros. & 
Co., Ltd., for issue in London by the latter and Glyn, 
Mills, Currie & Co., £1,500,000 sterling first lien and 
refunding mortgage 4% bonds. Cable advices subse- 
quently reported that the bonds had been offered at 
97 and interest and that the issue had been a complete 
success. It was also announced that the underwriting 
syndicate which last spring purchased about $11,000,- 
000 of 444% convertible bonds of the Chesapeake & 
Ohio Ry. not subscribed for by the stockholders, had 
sold a part of its holdings and given an option on the 
remainder. 

Political developments were not altogether of an 
encouraging nature, and yet were looked upon as likely 
to be productive of good in the end. In the Maine 
State election on Sept. 12 a political upheaval occurred 
and the dominant party was completely routed. For 
the first time in thirty years the Democrats madea 
clean sweep of the State, electing their candidate for 
Governor, Frederick M. Plaisted, by a plurality of 
8,945 over the Republican candidate, Gov. Bert M. 
Fernald, who when he ran in 1908 had a plurality of 
7,653, which even then was the smallest Republican 
plurality in many years. The last previous occasion 
when a Democratic Governor had been elected was in 
1880,when Harris M. Plaisted, the father of the present 
successful Democratic candidate, carried the State. 
Not only did the Democrats gain the Governor’s chair, 
but they elected two of the four Congressmen, together 
with 111 members of the Legislature, against 69 elected 
by the Republicans, thereby insuringa Democratic suc- 
cessor to United States Senator Eugene Hale. As indi- 
cating the magnitude of the change of political control, 
it should be noted that the 1909 Legislature of Maine 
consisted of only 59 Democrats, against 123 Republi- 
cans. Ordinarily, Democratic success in such a State 
as Maine would have been hailed as an unfavorable in- 
fluence, but in this instance it was looked upon as a 
hopeful sign and as indicating the likelihood of a check 
upon the rampant radicalism of the Republicans. 

In the contest in this State for control of the Repub- 
lican organization and the Republican State Con- 





vention, ex-President Roosevelt proved entirely 
victorious, the so-called “Old Guard” sustaining 
defeat at every point. The Convention began its 
sessions at Saratoga, September 27, and Mr. Roosevelt 
was elected temporary Chairman by a vote of 567 to 
445 over Vice-President Sherman, who had been 
proposed by the Republican State Committee. 
The next day Henry L. Stimson, formerly United 
States Attorney for the Southern District of 
New York, and who had taken an active part 
in the successful Federal prosecution of the 
American Sugar Refining Co. for undervaluation of 
sugar imports, was nominated for Governor after 
Mr. Roosevelt himself had placed Mr. Stimson in 
nomination. Mr. Roosevelt also succeeded in having 
his primary plank incorporated in the platform of the 
Convention. On the other hand, the Democrats 
in their conventions in New York and New Jersey 
nominated very acceptable candidates, choosing as a 
candidate for Governor in New Jersey President 
Woodrow Wilson of Princeton University, and in 
New York John A. Dix a successful business man 
with no radical leanings. 

With the crops assured, there was a sharp downward 
turn in grain prices. At Chicago the December option 
for wheat declined from $1 0414 Sept. 2 to 96c. Sept. 
30; the December option for corn from 58c. to 48%c. 
(between the same dates) and the December option 
for oats from 36%c. to 32%c. In cotton, after the 
culmination of the August corner, there was, naturally, 
a big drop in prices. Middling uplands spot cotton 
in this market was quoted Sept. 1 at 151%c.; from 
this there was an uninterrupted decline to 13.75 cts. 
Sept. 14. The low figure of the month was reached 
Sept. 26, namely 13.60 cts. and the close Sept. 30 was 
13.75 cts. Print cloths at Fall River ruled throughout 
the month at 334c. 

There was a general rise in discounts at the European 
monetary centres. On Monday, Sept. 26, the Bank 
of Germany raised its rate from 4 to 5% and on 
Thursday, Sept. 29, the Bank of England put up its 
minimum from 3% to 4%, while the Bank of Belgium 
advanced from 3% to4%%. The Bankof England got 
some of the South African offerings of gold the early 
part of the month, but none the latter part, the meta 
going to the Continent or being taken for India and 
other points. The Bank also had to meet large calls 
for gold for Egypt, Turkey, &c. 

There was a noteworthy reduction in both the money 
holdings and the surplus reserves of our clearing-house 
banks, but this had no influence upon the local money 
market until the last week of the month. 


RATES FOR MONEY IN NEW YORK—WEEKLY. 


Call Loans— Sept. 2. Sept. 9. Sept.16. Sept.23. Sept.30. 
Stock Exchange—Range for week____134-2 13-2 14-24% 1-2 1 
Average for week _ _- 1% 1% 1% 1% 2 


o 


Time Loans— 
Tt Si. siwigeadeuseunbusences mave's sain aah ‘tee Co ee whate % 
Pe, GO. bucks eucuativccenbes 3%-3% 3%-3% 3%-3% 3%-3% 4% 
aR SRR SS RES RE 4-444 4 44% 4-4% 4% 
SN, ho Vekaweatbkdescsses~ 4% 4%-5 = 4%-4% 4% 4%-4% 
RU Bae i aac S 4%-5  4%-5 341% -4% 4% 4%-4% 
PN ee coc oc css acuaece 4%-5 «444-45 4%-4% 44-44% 4%-4% 


Commercial Paper— 
Double names—Choice 60 to 90 days. .544-5%% 544-5% 54-53% 54-54% 54-5% 
Single names—Prime 4 to 6 months..5%-6 5%-6 5%-6 5%-6 5%-5% 
Good 4 to 6 months... -614-634 64-614 64-614 64-65 6-64 
The foreign exchange market pursued an irregular 
course. Intheearly partof the month it moved quietly 
to a lower level under an inflow of cotton and grain 
bills. Then there was an upward reaction. Offerings of 
grain bills were liberal throughout the month, and it 
was suggested that the attitude of European bankers 
in insisting that cotton bills of lading must be guaran- 
teed by the banks in this country, and the refusal of 
the latter to assent to any such proposition, must tend 
to stimulate early shipments of that staple. It thus 
happened that views as to the future of the market 
were very divergent, and there was talk simultaneously 
of the possibility of both gold imports and gold exports. 
The latter part of the month, however, a decided 
upward turn to exchange rates was given by the 
general rise in discounts at the European monetary 
centres, thus foreclosing the possibility of gold imports. 
At the very close the advance in money rates here 
_erved to bring about a downward reaction in exchange. 
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ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 














—_———. ‘Bankers’ Bilis coe ew Bills-—— 
Documenis 
60-Day. Sight. Transfers. me. Sor Payment. 
Sept. 1___.4 8360-4 8370 4 8635-8640 4 8665-8670 4 8214-83% 4 821%-4 83% 
....4 8360-4 8370 4 8635-8640 4 8670-8680 483 -834 4 82%%-4 83 
3_._.4 8340-4 8350 4 8630-8640 4 8660-8670 4 8244-83%% 4 82\%-4 834 
Fs SUNDAY. 
B. sae HOLIDAY. 
6___.4 8340-4 8350 4 8620-8630 4 8650-8660 4 8214-83 4 824-4 83% 
7_...4 8335-4 8345 4 8605-8610 4 8640-8650 4 8134-83 482 -483 
8___.4 8320-4 8330 4 8595-8610 4 8635-8645 482 -83 4 82%-4 83 
9__..4 8330-4 8340 486 -8605 4 8635-8645 4 823-83 4 8344-4 83% 
10__..4 8320-4 8330 4 8605-8610 4 8635-8645 482 - 4 824-4 83 
BG. cae SUNDAY. 
12__..4 8350-4 8360 4 8605-8610 4 8635-8640 4 815,-83 4 824-4 83% 
13_...4 8350-4 8360 4 8615-8625 4 8645-8655 482 -8314 4 824-4 83% 
14___.4 8370-4 8380 4 8620-8625 4 8655-8665 4 8214-833%% 4 82%-4 83% 
15_._.4 8370-4 8380 4 8625-8635 4 8650-8660 4824-834 4 82%-4 83% 
16_...4 8370-4 8380 4 8620-8625 4 8650-8660 483 -8314 483 -4 83% 
Sy ...4 8360-4 8370 4 8620-8630 ee 482 -834 483 -483% 
ye 8350-4 8360 4 8615-8625 4 8640-8650 482 -83% 483 -483% 
20__..4 8350-4 8360 4 8610-8615 4 8635-8640 4 824-83 4 8234-4 83% 
21___.4 8350-4 8360 4 8605-8615 4 8635-8645 4 81%-83 4 82\%-4 83% 
22___.4 8350-4 8360 4 8610-8615 4 8635-8645 4 81%-83 4 82%-4 83% 
23....4 8365-4 8375 4 8620-8625 4 8655-8660 48234-8314 483 -4 83% 
24___.4 8360-4 8370 4 8630-8635 4 8665-8670 4 82%-83 4 824-4 834 
eres SUNDAY. 
26__..4 8360-4 8370 4 8640-8650 4 8670-8675 48214-8314 482%-483\% 
27____4 8360-4 8375 4 8665-8670 4 8695-87 482%-834 483 -483% 
28___.4 8365-4 8375 4 8665-8675 487 -8710 482%-83% 483 -483% 
29____4 8360-4 8370 4 8655-8665 4 8695-87 4 82%-83% 483 -4 83% 
30___.4 8350-4 8360 4 8635-8645 4 8665-8675 4 82%%-83 483 -483% 
POSTED RATES—BANKERS’ STERLING BILLS. 
Sept. 60 Days.\| Demand.| Sept. 60 seve. Demand.\| Sept. | 60 Days. Demand. 
1 ... 4 84-85 /|4 87-8714! 14 ___ 4 84-84% 4 87 27 _..|4 84-84% 4 87-87% 
2 ... 4 84-85 /|4 87-87%) 15 ___ 4 84-84% 4 87 28 _..|4 84-84% 4 87-87% 
3... 4 84-85 /4 87-8714) 16 ___ 4 84-84% 4 87 \29 ___|4 84-84% 4 87-87% 
ae Sun day | 17 __. 4 84-84% 4 87 30 _._|4 84-84% 4 87-87% 
oie Holi day 118 . Sun day 
6 __. 4 84-841%4/4 8634-87 19 ___ 4 84-84% 4 8614-87 ‘Open 484-85 4 87-87% 
7 ... 4 84-8414/4 864-87) 20 ___ 4 84-84% 4 864-87 ‘High 14 85 487% 
8 ... 4 84-8444/4 8614-87) 21 ___ 4 84-844 4 8614-87; Low (4 84 486% 
Fina eS 84-84 34) 4 864-87) 22 __. 4 84-8414 4 8614-87) Last (|4 84-8414 4 87-87% 


4 ... 4 84-8416/4 8614-87/'23 ___ 4 84-8414 4 8614-87 





| 
4 84-8414 4 8614-87) | | 
| 


PE Sun|day 24 | 
toa 8444/4 8614-87 . Sun day 
13 --- 4 84-8414/4 87 26 ... 4 84-8434 4 864-87), 





There was a . pre tty general improvement in prices 
on the Stock Exchange during September. In the 
early part of the month the tone was still more or less 
depressed, and the market opened weak on Tuesday, 
Sept. 6, after the labor holiday the day before. Later 








a sharp break in the price of American Hide & Leather 
pref. caused further unsettlement. This stock had 
been boosted up on Sept. 6 from 30144 to 3234 on 
intimations of a very good annual report, whereas the 
report proved decidedly unfavorable, causing a break 
to 19. The next week the transfer of the large block 
of Rock Island Co. preferred stock which Kuhn, Loeb 
& Co. had purchased from the Pearson-Farquhar 
syndicate to the Phelps-Dodge copper interests in 
control of the El Paso & South Western Ry. served 
to impart an improving tendency to prices. As it 
happened, the result of the Maine election was also 
looked upon with favor. Later unsatisfactory reports 
regarding the iron and steel trade led to a portion of the 
advance being lost. But the reaction proved only 
temporary. The demand for bonds kept growing, 
and with railroad employees siding with the roads in 
their demand for better rates and with the decision in 
the Minnesota rate cases adverse to the State author- 
ities, quite a fillip was given to the market the latter 
part of the month, under which a moderate further 
improvement in prices occurred all around. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE, 





Month of Sept.— 1910. 1909. 1908. 1907. 
Stuck sales— 
No. of shares_ 7,673,529 19,981,675 17,582,499 12,223,541 
Par value_...  $666,140,100 $1,771,443,700 $1,557,670,875 $1,088,393,825 
Bond sales (par value)— 
RR. &misc.bds $43,662,700 $88, = ,000 $80,494,500 $25, wy 300 
Gov’t bonds- - 21,500 1,000 é 2,000 
State bonds-_- 2,346,000 2,878,200 3,201,500 ll, 78 600 
Tot. b’d sales_ $46,030,200 $91,882,200 $83,704,000 $36,780,900 
Jan. 1 a. 30— 
Stock sales— 
No. of shares_ 130,161,971 155,562,795 4,970,765 156,791,047 
Par value---_.$11,673,439,800 $14,302,170,575 $11, BOL, 498,075 $13,533,988,625 
Bond sales (par value)— 
RR.&mise.bds. $447,570,200 $995,480,100 $519,757, a $282,931, roe 
Gov't bonds_- ,700 409,200 467 ,6 540, '300 
State bonds--. 35,681,950 29,409,700 70,527, 000 44,900,200 





Total bond sales $483,576,850 $1,026,299,000 $690,752,320 $328,371,700 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


We give separately the 
We also add tables to indicate the changes 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 





















































LIABILITIES. 
| 
Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.| Jan. 1 1909. Sept. 14 1909.| Jan. 1 1910.| June 30 1910.|Aug. 31 1910. 
$ $ $ $ $ $ $ $ 
GOES on 8S ee. wad iedetese 68 ,661,600 66,276,560 67,950,000 68,450,000 69,400,000 71,400,000 74,181,000 74,731,000 
Surplus and profits, market value__.| __.______- 151,339,110! 162,521,568) 169,647,107) 173,845,240| 178,979,744| 181,322,415) 182,546,325 
Surplus and profits, book value__---- 176,044,788) .caccl<. ake” inatichaetsl’ . sececnaeael > kde ae al: Cae ekekeenl  dowase ockntce a4 
Pref. Deposits—Due State sav. banks 37,467,239 28,340,454 35,995,175 39,116,569 38,530,614 40,759,951 43,629,822 35,791,178 
Due State sav. & loan associations_ 414,423 06,316 5,842 6,421 556,498 600,479 9,440 487,719 
Trust deposits not payable within 
Oe es i eee BAER Robey wae bes h@iu 18,374,269 21,180,942 29,233,840 38,059,940 49,199,191 34,594 888 
Due as exec’r, admin'r, guard., re- 
ceiver, trustee, committee, &c__ 41,773,538 43,641,702 25,028,302 23,190,699 24,802,720 30,913,481 37,533,220 37,660,246 
Deposits pref’d because secured by 
unmatured bonds of the State..| -.........| .....----- 2,405,000 4,728,253 5,753,623 5,122,449 5,828,655 7,632,000 
Other deposits pref. because of 
pledge of part of trust co. assets_ 1,276,500 2,879,716 3,342,236 4,236,781 7,341,305 5,187,066 4,417,648 4,550,419 
Deposits otherwise preferred -__-_-_-__ 1,098,788 2,770,685 1,190,108 2,569,357 4,969,837 7,356,349 2,554,737 1,475,531 
Deposits subject to check (not pref.).| 812, ‘011, 853) 555,397,056) 767,894,587) 868,754,742 937° ‘006, "859 899,090,713) 938,796,986) 888,842,469 
Ctfs. of dep.,time & demand (not pref)| 107,934, ‘388 55,272,810 69,074,213 53,311,327 87, 753, 091 84,478,182 63,142,496 67,769,0 24 
Time deposits not payable within 30 
days, represented by ctfs. (mot pref)} -..........| --.-.----- 45,020,355 40,470,643) 134,538,548; 106,493,123 90,449,927 71,323,164 
Due trust companies -............. 43,610,680 23,002,116/| 106,824,877) 103,907,041! 115,902,676 84,038,005 87,637,767 95,957,082 
Due banks and bankers_----...---- 42,077,022 20,667,605) J 
Total of all deposits__._._...--.-- 1,087,664.431| 732,278,460)1,075,474,964/1,182,242,775)| 1,386,389,611/1,302,099,738 | 1,323,879,889 1 ,246, 083, 720 
Boreas MOO Sos. ca eck ki CSE 4d eee 2,265,000 1,867,663 672,460 1,100,140 1,189,000 ~ 1,209,000 
Pref. liability as executor, &c_____-_- 2,987,034 DORR .ncdciecuel “ks eke eeSth ell nabs te aad wae Das ble eee 
ee ee ae a eye 27,708,303 61,948,915 47,100,241 55,367,899 43,202,292 50,624,063 41,541,550 36,344,587 
pe gS ge ee ee ora 40 42 46 45 43 42 41 39 
Gram te0et 2 sc ccscesttcctescecs 1,363,966,143/1,012,747,930)1,355,311,819| 1,477,575 ,489/1,673,509,646|1,604,203,727/1,622,113,895/1,540,914,671 
RESOURCES. 
Aug. 22 1907.|Dec. 31 1907.) Aug. 31 1908.| Jan. 1 1909. | sept. 14 1909.| Jan. 1 1910. | June 30 1910./Aug. 31 1910. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages-_-_-.-.---.---.-- 87,962,350 80,759,054 75,978,910 78,199,314 83,152,739 83,660,067 86,053,200 89,702,131 
Stock and bond investments_______- pg By a UTI, IR IS ee A TB a Ere al ih EN aN ach ype REM SO tc eh, Baie TE 
Pee WE. Soo cata cassencanl aweskachne 50,966,201 76,522,775 66,644,416 84,394,083 69,268,783 73,230,436 81,550,063 
Re I as 6 i ia'o we aiaile call \ehereres eemreiel 208,860,012) 259,910,082! 292,497,347) 323,196,713) 296,958,325) 306,658,409; 311,934,087 
Loaned on collaterals. _..-..-.-.---. 627,514,698) 405,844,757) 478,018,714) 584,006,564) 661,861,721) 696,601,870) 616,818,678 520,949,000 
Loans not secured by collateral_._.__| -.--_..-.-- 15,032,322 9,274,433 9,342,981 8,918,033 8,160,799 10,789,942 12,989,392 
ue eens, teceading bills puvenasedt 106,383. 748) 2k ek > wicca eed: etobabcbal anoncaskieel sabeebbeed. Bacon ss oabaw cee 
J ee SE an oS er 54.051, oe 89,687,413 87, itt 263) 115,761,835) 102,402,940) 131,026,745) 127,577,901 
I so ae ey ey 204,270 137,844 267,217 155,529 140, "943 108,040 5,927 121,668 
NN NO 6 an a, a 17,706,522 16, 066, 494 22,437,998 22,080,844 25,039,649 25,518,600 28,135,971 28, 250" HH 
Due from approved reserve deposi- 
tories, less offsets__....-----.-.-- 95,144,026 89,175,391] 190,252,267) 160,935,501) 129,011,800 99,766,067) 122,628,380) 138,266,975 
Due from trust co's, banks & bankers, 
not included in preceding item_-_-_- 27,117,410 15,120,176 31,358,995 42,227,028 70,020,269 48,863,157 49,770,048 57,921,080 
PE SRG a JS 78 ag Bi ae eee 52,413,706 39,324,130 84,465,205 90,125,202) 127,759,056) 124,161,053; 127,321,646) 117,962,545 
S. legal tenders and bank notes_- 6,893,690 8,506,218 10,674,766 13,668,318 18,605,592 18,167,454 18,435,393 16,914,849 
Bills aaa checks for next day’s ex- 
changes, and other cash items---- 909,983 2,013,398 1,104,645 1,791,260 1,050,350 3,052,804 2,637,891 1,127,019 
Investments as executor, &c____.__- 2,987,034 BORDER. anndosdntel canakandonl -- aed ckbeotel saneen kal. °-aieeet oe eee 
CI I i al Bi aa ee Gn trl 10,492,462 25,985,818 25,358,355 28,606,877 24,596,820, 27,513,726 48,520,598 35,598,328 
EO COMUNE aks cdi esis wad cbudeda 40 42 46 45 43 42 41 39 
Cee SHGME . wae nce ce ncausubowes 1,363 ,966,143/1,012,747,930)1,355,311,819)1,477,575,489 1,673,509,646|1,604,203,727|1,622,113,895/1,540,914,671 
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TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORK. 

























































































LIABILITIES. 
|Aug. 22 1907.|Dec. 31 1907.| us. 31 1908.| Jan. 1 1909.|Sept. 14 1909.| Jan. 1 1910.) June 30 1910./Aug. 31 1910. 
$ $ $ $ $ 8 $ $ 
Ce a a ai cs 60,636,600 58,251,560 59,925,000 60,425,000 61,675,000 63,675,000 65,656,000 65,656,000 
Surplus and profits, market value_-- 7 Bap hn! eae 144,600,599] 154,554,653| 160,168,172) 163,689,689| 168,597,714| 171,619,585) 172,728,334 
Surplus and profits, book value_-_--- | SOT OBE E44 is nce dae chi nn ddeudnas } BN etek CHE Ub OU SOD aca Sun GuaR) (oc eaves aki euesdhawsoe 
Pref. Deposits—Due State sav. banks) 35,126,258 26,074,330) 33,522,209 36,446,535 35,624,692 37,683,778 40,755,044 33,214,147 
ad State sav. and loan ee eg s 296,135 200,155) 5,182 2,097 4,789 68,567| 540,473 37 7.958 
rust deposits not payable within) | } 
30 days. a eae tne F ~ a adelan alte cel ie Oi REE, Fare se 17,192,514 20,146,656 28,200,691 36,871,355, 47,832,479) 33,149,595 
Due as exec., admin., guardian, re-| | 
ceiver, trustee, committee, &c__| 38,079,532 40,296,845 23,119,756 21,392,534 22,974,213 29,009,253) 35,500,245 35,740,996 
Deposits preferred because secured| 
by unmatured bonds of the State) A Lames ee te 1,875,000 4,078,253 4,378,623 3,880,449, 4,481,655 6,102,000 
Other deposits preferred because of! 
pledge of part of trust co. assets_ 886,500 2,609,430 3,013,000 4,032,481 6,442,245 4,934, 470) 3,942,018 3,855,398 
Deposits otherwise preferred ---- -- 996,616 2,388,755 1,115,108 2,472,794 4,944,837 7,345,074) 2,554,737 1,463 ,327 
Deposits subject to check (not pref.).| 688,604,953) 444,817,663 653,263,387; 748,020,445) 814,808,739) 774,061,989) 812,120,246) 762,442,532 
Certs. of dep. on time & dem. (not pf.)} 100,352,199 48,054,808 62,436,444 66,761,475 81,136,510 78.596,293 57,114,917 61,866,402 
Time deposits not payable within 30 a 
days, represented by certificates, &c|) ......-...| ---------- 44,873,367 40,284,595) 133,925,128) 105,681,485 89,672,550 70,425,130 
Due trust companies__......-.-..---- 41,527,250 oe 76 184) } 104,747,500; 101,367,610) 112,647,019 80,786,598 84,424,117 92,743 ,726 
Due banks and bankers_-------.---- | 40,738,939 18,976,184 ‘ 
Total of all deposits. ._......---.-- 946,608,382| 605,652,530) 945,393,467/1,045,665,475|1,245,517,486 1,159,319,311/1,178,938,481 1,101,381,211 
— a | —— 
Borrowed money. .-...-.-.-------- bap meessinel: estakns aes 1,825,000 1,454,975 672,460 980,140) 844,000 944,000 
Preferred liability as executor, &c_-_-| 2,578,790 (Os SOCL + aseGhaelaal pein eel: abuedeakchl | Ute Rann enl  ‘adbbedéepaiecetia tpnenee 
Gee MENIIUEUR. Sc cwdbawsencdewddus 27,241,967 59,789,589 45,925,826 54,542,068 41,867,332 49,800 iil 40,472,987 35,042,380 
NE MER n GG ban cdo nendada 1,205,048,180 ~ 869,045,543 1,207,623 ,946/1,322,255,690)1,513,421,967 1,442,372,676|1,457.531,053 1,375,751 ,925 
RESOURCES. 
| 
Aug. 22 1907.|Dec. 31 1907. Aug. 31 1908.|.7an. 1 1909.|Sept. 14 1909.| Jan. 1 1910.\ June 30 1910.|Aug. 31 1910. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages_._.-.-.--.---- 75,682,997 68,532,010 63,864 227) 65,379,871 69,203, meet 68,871,110 70,210,213 73 367,196 
Stock and bond investments- ------- POU COUN. dannunsecel Gab cabo wba | anne howell. cee dimeketecck | sababen dee ceaeeeee 
PP PTE ecucduaawcowaccal ‘ssiwesiboo 43,471,463 67,952, 321) 57,919,433 75,182, 192) 60,048,703 63,897,999 71,385,258 
tt PC cee ecidumene«| saben eae 166,358,136) 214,585,707) 243,085,376) 268,246,371, 245,695,838) 255,639,724) 261,721,097 
Loaned on collaterals._........---- 582,826,452) 365,723,291) 441,557,266) 546,816,033 627.481.274. 660,489,153) 580,288,485) 484,160,420 
Loans, not secured by collateral_._..-| - ....----- 9,772,982 5,331, 1283) 5,765,637 6,347, 894) 5,203,728 7,200,362 9,324,052 
Other loans and bills purchased -_- - -- OO TIS MOE > wasesne cect: Sic  CEa eel “ ncweicaccwat? Jat oe abe Cc Galen meee eee 
| BER ee eee ees he. | 41,991,223 75,029 878, 71,885,130 98 ,046, 079. 82,131,718} 109,526,945) 106,595,490 
UNG. cls Ws ce ccaeee ak Seow 165,652 121,954 251,253) 141,410 126,285 95,738 74,487 113,170 
3 | See eae 14,950,841 13,296,286 19,594,127 19,270,541 22,205,844 22,633,821 25,217,981 25,355,464 
Due from appr. res. depos., less offsets 83,582,056 78,992,219) 176,772,896) 146,953,404) 116,699,223) 89,495,686) 112,082,242) 126,815,411 
Due from trust cos., banks and bank- 
ers, not included in preceding items} 23,698 ,302| 12,523,082 28,663,396 39,295,396 66,901,581) 44,720,953 46,588,510 54,674,654 
OS a i alls dene aaine ae oS 49,179,020) 35,844,818 82,145,785 87,261,025) 124,903, 213) 121,362,596) 124,545,781; 114,865,369 
. S. legal-tenders and bank notes. __| 5,095, "751 5,327,384 7,186,094 10,241,562 13,939, 537) 13,666,256 13,509,308 12 "391, 586 
Bills and checks for the next day’ s| 
exchange and other cash items- - --| 604,977 1,027,537 560,209 824,280 724,274) 1,455,318 1,320,627 592,448 
Investments held as executor, &c-_--| 2,578,790 LOE || MR Se per AS ia * EER ei aie ek ER Ede eene Sin Sa ae ce SAR) Remmagei or Ar gen oo 
UD i it ed ns Code ee 10,212,483 25,311,893 24,129,504 27,416,592 23,414,913 26,502,058 47,427,389 34,390,310 
en WN ck ebcact h eae |1,205,048,180| 869,045,543) 1,207,623,946)1,322,255,690)1,513,421,967 1,442,372,676|1,457,531,053/1,375,751,925 
i 








AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 
































| | Gain or Loss 
BOROUGH OF since 
MANHATTAN—|Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908 .| Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.).June 30 1910.|Aug. 31 1910.|Aug. 22 1907. 
$ $ $ $ $ $ $ $ $ 
ne cine wae 8,965,745 8,103,748] 12,217,203) 12,245,219) 14,524,970) 13,895,039) 14,561,257, 14,034,794) +5,069,049 
Bankers’ _-.........-- 23,861,606} 20,240,194) 30,482,756, 39,021,765)  44,689,107| 46,602,542) 68,408,353) 72,142,504) +48,280,898 
Broadway ---.-..-..-- 3,932,749 2,340,822 2,462,159 3,309,969 3,751,573 4,281,437 4,318,098 4,055,672 +122,923 
ERR AE ea ae 7,923,242 6,528,511 8,949,840, 11,636,804) 13,752,036) 12,665,754 9,093,039 8,369,552 +446,310 
i wigs Se ah wid 42,137,580) 33,961,798} 61,352,315) 85,749,341; 86,708,959) 91,394,728; 69,301,070) 69,078,235) +26,940,655 
Columbia---.---.---- 6,774,339 4,700,103 8,448,286} 11,029,855) 13,310,565) 12,145,661 13,136,115) 12,977,553) +6,203,214 
Commercial.__._-_.-- 3,876,981 2,948,586 4,193,037 4,626,215 4,843, sas 5,308,155 5,426,817 5,050,988) +1,174,007 
Commonw'Ith (defunct) 516 476 476 476 476 ,576 564 +4 
MGMNES 2... n55..-- 8,898,940 6,304,846) 12,514,122} 13,058,062) 19,766, 881 16,857,406, 17,681,681 17,163,680) +8,264,740 
ultable a__.... _--- 17,381,123 9,715,776, 20,957,353) 22,490,318|| @47,440,668| a49,930,289| a43,276,039| 34,017,200 +402 ,448 
owling Green a---- 16,233,629} 11,209,036, 14,254,683) 14,637,467 
Farmers’ Loan & Trust; 81,702,513) 58,497,300) 112,340,522) 122,389,387) 143,699,387) 115,793,639| 126,669,224, 121,573,461) +39,870,948 
| See eee 3,028,403 3,016,254 4,371,269 5,177,550 ,672,107 6,602,632 6,762,977 6,850,42 +3 ,822,0 
a asa ds pleat 7,423,429 6,047,183 6,832,864 7,613,282 8,745,838 7,871,433 7,457,389 7,570,104 +146,675 
Guaranty c_.__...--- 41,996,504) 28,161,527| 60,972,400! 69,031,398) 89,084,701) 77,832,184 | 
Fifth Avenue c__--- 17,532,796) 10,413,911 13,649,232 14,882,682} 16,808,558} 17,636,478) }c154,817,622| 125,811,218) +25,771,090 
| i eS: 40,510,828) 22,166,365) 26,634,274;  36,365,370| 41,780,307) 33,863,400)) 
Guardian ___.....--- 4,185,255 3,315,280 3,729,460 4,126,034 3,921,279 ,677,865 3,553,939 3,427,064 —758,191 
OE Se 2,066,175 1,172,075 1,862,589 2,243,241 3,595,065 3,447,494 3,437,437 3,488,412) +1,422,237 
Knickerbocker _ --- -- - 62,114,992 ° 35,736,968) 34,614,439) 34,883,901 35,267,27 35,263,70 32,846,945) —29,268,047 
Lawyers’ Title Ins. & T 8,524,049 5,511,071 9,546,116) 11,936,708) 15,442,156) 12,495,502) 13,410,283) 13,327,417| +4,803,368 
eee 22°400,958 6,483,066 8,009,965 9,233,676| 106,942,091 12,492,637 1,228,33 10,926,416| —11,474,542 
Manhattan -_.___._-- 10,975,957 9,327,741 17,846,461| 20,240,520) 18,633,713) 26,904,439) 18,413,733 5,800,473; +4,824,516 
Mercantile ________-- 35,119,131| 23,277,232) 40,476,826| 49,434,429] 64,529.766| 56,109,550| 55,607.715| 54'563,556| +19,444,425 
Metropolitan. _______- 23,747,751; 15,764,837) 23,112,013) 21,147,691 27,101,096] 26,817,064,  25:433,955, 23,762,617 14, 
Mutual Alliance ae oe oie 5,763,501 ,651,793 5,523,522 7,371,744 -9,546,340| 12,716,417 221, 8,090 ,36 +2,326,866 
New York Life Ins.&T.| 33,782,456) 24,680,912) 37,793,962) 35,476,878| 40,776,675| 37,795,781, 40,125,372) 39,092,986, +5,310,530 
|: ae 33,517,360) 27, 1862, 835) 48,403,190)  42,593,53 73,549,499 1,486,4 50,070,081; 43,304,202) +9,786,842 
2 aS ee 1,569,287 9.024 6,588 1,023,152 1,280,170 1,836,544 1,750,715 1,874,026 +304 ,739 
Standard _______....- 12,884,258 7,091 641 13,676,150 15,534,457 18,242,248 16,715,732 15,371,194 13,927,214; +1,042,056 
Title Guar. & Trust__-_ 28,495,980| 21,574,526] 23,667,556| 22:051,658| 27,683,102} 26,355,280) 24,979,.031| 23,698,439, —4.797,541 
Trust Co. of America_- 64,124,995) 20,705,636) 20,640,679) 26,893,245) 27,252,981 29,074.83 31,011,177| 26.233,206| —37,891,789 
Union Trust_____.__- 48,231,644) 44,169,764| 49,078:972| 55,324,808| 66,045,033, 61,485,010| 62,847,335, 59,147,567, +10.915,923 
United Chates en Mige. &T.| 30,982,562) 20,096,258]  26,933:275| 27.313.836| 42,829,119] 41,002,035'  47.667.075| 45,076.382| +14,093,820 
United States_______- 59,394,159) 47,302,953) 65,961,072) 71,353,611) 76,001,586) 69,111,176) 64,075,039) 61,617,047| +2,222,888 
Van oe Le ae 8,101,350 5,623,758 6,585,407 7,541,352 8,599,384 ,453,215 6,481,354 6,287,888, —1,813,462 
Washington ________- 9,798,340 7,415,009 9,016,695) 10,068,724) 10,225,499} 10,162,558! 10,464,985) 10,119,784 +321,444 
(Ee eee 11,162,536 7,773,031 8,469,139 8,589,889 7,512,059 8,866,152 7,137,862 6,604,631; —4,557,905 
Bass sccsnae soe 849,123,619) 538,664,879! 857,249,397, 957,378,793/1,143,172,444| 1,064,954, 258|1,077,464,377/1 ,001,912,593| +152,788,074 











* Not reporting on account of suspension, and not included in 
6 Titie changed from Italian-American Trust Co. Nov. 1909. ert 


wee 
— 


a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909, 


c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910 
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Gain or Loss 









































q since 
ROOKLYN—|Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.|.June 30 1910.|Aug. 31 1910./Aug. 22 1907. 
Brook! $ $ $ $ $ $ $ $ $ 
EL ce vis Say eas coe 15,363,635 11,628,311 16,757,259 17,034,798 18,940,663 16,545,897 19,180,243 18,743,769 +3 380,136 
| OE Eaten 1,592,398 1,035,792 1,118,932 1,207,065 1,792,961 1,538,642 1,476,019 1,495,761 —96 ,637 
7 Bede pukind aes 3,104,410 2,541,372 3,320,130 3,447,861 4,254,194 4,017,215 4,326,003 : 290; +1,259,880 
ri i DR ike dice vases wise 10,929,960 7,579,036 9,491,926 10,191,448 12,617,79 11,832,23 12,079,278 12,435,353; +1,505,393 
= a atte tes shonin te 6,734,731 5,490,952 6,217,680 6,454,860 7,737,541 6,732,835 6,970,603 7,288 ,826 +554,095 
Ho Bape = Lips RG ak Se ogee 874 1,638,373 1,449,501 1,739,273 2,152,532 ,107,011 2,230,497 2,265,622 —371,352 
pak PEPPER ,346,322 10,120,685 12,802,614 13, ‘846,430 15, 084,194 15,065,023 16,165,517 15,476,756) +3,130,434 
Long Isian 1 eee: ee | Be ees SACRA) © .0 ncn: Ree ee eee Sin EE NN Ce Ne Uea gern eS CREPES — 4,344,881 
alana Loan & Tr. 7,055,368 6,489,355 7,499,394 “6.181336 "9,048,324 9,008,883 9,392,439 8,411,792; +1,356,424 
| eopeobbueeek 14/940°702 13°661:462| 17°140'377] 1e°CeE SOS] | STETSAOE] « ,Se2Z4010) 15.855,158] 5.655.408) | —-2.084,788 
AE RARE. §. 651, ,064, ¥ 4 a “ . : 19,989,188; +5,042, 
Beopie's EAS? ,206,6 © sith a tele cee 2,538,826 1,666,424 2,223,433 1,750,798 1,376,535 1,375,409; —6,831,254 
RF Barkan os 95,552,272) 65,504,952) 86,476,924) 86,922,493; 100,444,306} 92,793,237) 99,490,765; 97,502,235| +1,949,963 
BORO. OF QUEENS—| 
Queens County______- 1,934,491 1,482,818 1,667,276 1,364,318 1,900,867 1,571,945 1,983,462 1,966,507 +32,016 
* Not reporting on account of suspension. 





zx Formerly Jenkins Trust Co. 
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NEw YorK StTock EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1910. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange. 


list. 


We give bonds first, using the classification adopted in the officia! 
All quotations in the column headed ‘Price about January 2 1910” were made on that date, except those in italics, 


which are the nearest in January 1910. The black-faced letters in the column headed ‘Interest Period’ indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


This method of quoting bonds became effective January 2 1909. 


[FF or foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR SEPTEMBER AND THE YEAR 1910. 














BONDS Int. | Sales in| Price about || PRICES IN SEPTEMBER. RANGE SINCE JAN. 1 
. eri-| Sep | Jan. 3 . 
N Y¥ STOCK EXCHANGE od. (Par val.) 1910° Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 
U S Gov & City Securities $ ipa ’ Ask.|\Bid. Ask.|Bid Ask.| Sale Prices. | Sale Prices. ale s Prices. 
U S 2s, cons, reg__..April 1930;\Q- J); ------ /|101 %4 102 101 = 101 34)100 34 101 ¥4)---..- --.---|------ ------ 100% Feb. 4 Mch. 4 
U S 2s, cons, coupon_April 1930|\Q- J} ----.-- 101%... OG 103 San Sa NOE Oia nna. s aeacecl.--.- banded 100% Feb. 5/100% June 3 
U S 3s, reg i0-20s____ ug 1918)Q- F) --.--.-- 1101 34 102 44101 34 102 34/101 34 102%) ____.. _---.-]_-_--- ------ 101% Feb. 7/1023 Feb. 24 
U S 3s, coup, 10-20s._Aug 1918/Q - F 5,000)|101 44 102 % 101 34 102 34/101 34 102%|102 Sept. 27/102 Sept. 27||10144 June 27/103 Mch. 22 
U S 4s, registered _.....-.- iwaoiG@- Fi -...-.-. 115% Sale 115% 115 59/11434 115 4}_-_... --.---|------_-----.- 1492 wy 5|115% Jan. 3 
U0 S 4s, coupon ........-s 1925 - F 15,000/115 44 116 11542 1155%)115 1154%4)115% Sept 115% Sept 114% May 5/115% Jan. 28 
Pan Can 10-30-yr 2s_Aug 1936;\Q-N| ------ 100 34 101%6)101 = _- $0036 208 ME ating: cack ns ante 100 5g Aug. 11)100 54 Aug. 11 
Pan Can 10-30-yr 2s_..-.-.- 1938 9 S| eee pe 110034 101%)101  _.._- SOD 36 BUG ct ctiek! tee lens atekee ee 101 % Aug. 11 Aug. 11 
New York City—4s___.-_- 1959|M-N 327,000: 100 5% Sale | B3,' Sale 3g Sale | 98% Sept. 15) 99% Sept. 96 Aug. 9)100%Jan. 3 
4s receipts _...March 1960 1,008,000)/..... .. -- =| 00 7% “teh ,|101 34 Sale 100 % Sept. 1)101 1% Sept. 100 July 26 Mch. 22 
ro) Corporate stock. ...1958|/M - N 94,000)/100 % Sale | 9844 99%, Sale | 9844 Sept. 7| 99% Sept. 96% Aug. 9|100% Jan. 6 
New il ist eis semis iasee bs 1957|M-N;| 170,000)/1094%4110 |106% 10033 108 10844|106 Sept. 2)107 Sept. 105% Aug. 5|)109% Jan. 7 
New iis SIT Re SE 1917|\M-N 000) 103 % _..-- 1102 3% 103 14|102 3¢ 103 144|102 4% Sept. 14/102 % Sept. 102% ny 103% Apr. 15 
: $539 Corporate Stock. .1957|M-N 146,000) 109% Sale 10°4% 1064%,108 Sale |106% Sept. 6|108 Sept. ats (6 110 Jan. 7 
assessm’t bonds..1917|M-N ,000'}103 % ____- 023% 103 4|102%4 1G 4 102% Sept. 27|103 Sept. 102% 104 Apr. 12 
4% 7 Aiveenaee Stock. ...1957|M-N 39,000) 100 4 100%) 98 4 98 84 99 6 Sal 98% Sept. 7) 99% Sept. 96 54 = 100% Jan. 7 
% Corporate Stock. _.1954;M-N $35 REG we wradbow | 8544 86 14 S76 saune 86 Sept. 7| 86% Sept. 51g Aug. 88% Feb. 25 
ne tat anal Impt 4s, 1960|J - J} 183,000))..... ____- 10244 Sale |105 Sale |1023¢ Sept. 2)105 Sept. 101 84 July 105 Sept. 30 
Foreign Gov’t Securities 
Fone generar han --d 1909.|M- S$ 49,000) 95 96 | | 96% Sale | 97 97 44} 9654 Sept. 1) 97 Sept. 95 % Jan. 97 Feb. 4 
m al Japanese Gov’t— I} 
se loan 4Ms....-. 1925|F -A 75,000) 94%% Sale | 94144 Sale | 9434 Sale | 94 Sept. 29; 94% Sept. 94 Sept. 9644 Apr. 2 
2d series 44s___..--- 1925\J - J 21,000) 93% Sale | 93% Sale 4144 Sale | 9344 Sept. 9] 9434 Sept. 93% Aug. 23: Ht) a Apr. 5 
oar loan 4s___....- 931\J - J 27,000)| 88% Sale | 88% 90 891% Sale | 8944 Sept. 30} 90 Sept. 88% Jan 27 
of Cuba 5s, ext debt..1904;M- 5S ,000/103% Sale |102 Sale (102 103 (102 Sept.13)/103% Sept. oe 4 Aug. 104 4 17 
external loan_____- 1949;,F -A 5,000)) 96% _.-_-- bed Rie 98 0736 - bsnu 98 Sept. 29) 98% Sept. 97 Jan. 98% Mch. 14 
a = gp Fad ea pa oe Secs 96%% Sale |___-- 97 97 97% 97 Sept. 26) 97 Sept. 95 July Feb. 3 
o exico External go i 
loan of 1899, sink fund . -J 18, 000) if. Pea i esi 96%) 97% Sale 96 24 Sept. 8) 97% Sept. 96% July 99 Spe. 15 
4s gold debt of 1904. _..1954,J -D 3 ae 9444 Sale | 94 3% ededeel 9434 95 94% Sept. 16) 945% Sept. 94% Jan. 97 ch. 12 
Railroad Bonds 
labama Cent. See South Ry i} 
labama Mid. See Atl Coast L 
Albany & Susq. See Del & Hud 
ay Val ey. See Pa RR | 
poy ed ‘Cin ~ “pa Y ie 
m ee Cento 
Ann Arbor ist . 4s__July 1995|Q - J 8,000. 79 Sale 75 79 77 79 76 Sept. 77 + Sept. 74 July 8344 Mch. 2 
Atch Fane: we i gs g, ens - - p's 395, 000/100 Sale | 88 4 Sale ee Sale | 98 % Sept. 99 % Sept. 97% Aug 743 zen e 
were eee “ -| ----- TE xtenew il et lll Celdiedir teeta tel ated ted May an. 
Adj ustment €, me ~ ee wey ll 1000), 9414 Sale | 89% 90 93 89 54 Sept 92% Sept = quly s — u 
egistered__-___- uly 1 ot eee eS FE | RE Saree BERENS. a Saye Ey him AR Ae an. an. 
Stamped pie sane July 1995|M-N iy 000) 944% 94 3 90 Sale | 92 9214) 89% Sept. 92% Sept. 89 May 94 %4 Jan. 14 
FI a on conv, gold is. ipasi -D;) il 000) |123 % Sale 106 Sale !105}4 Sale (105% Sept. 107. Sept. 101 July 122% Jan. 
Conv 4s issue of 1909__-1955|\J - D ,000)/123 123 44) bs ig aie cs a ee Ck oe 106 Sept. 106 Sept. 106 Sept e117 Mch. 11 
Conv 4s (when issued). 1960)J -D) ------|/-.... ---- }- @hOS5Gi01 .. 10000. Sos ess. oh a 5s neewn dos A 104 ¢4 Apr. 2 
10-year conv, gold 5s__.1917|J - D| 127,000)}1223 Sale | |10934 Sale |10844 Sale {108 Sept 109 % Sept 104%4 July 122% Jan. 3 
Series J ecccwckeeeas —)° h Gieeess | Space, mebpnaine! Seambes te: He pial COUR AMER. 087% Jan. 20)" 983% Jan. 26 
~ Sg RESET Sn ind eel MRE db aaccllccec<. nd aktnep ua. ius xkkeiiics apes ahs «0al on ie an. F 
TS VE RR RE 1913/F - A) ------ os tcie o ok tel ne Re ln ca Eee a ke Get aC eats aie e 98 44 Feb. 98 % Feb. 25 
East “Onle Div, Ist g, 4s_1928i|M- S|} ------ 96% 97 i) 94 OO36) O6344 oc. eo be eee 97 Mch. 97% Mch. 16 
Short Line Ist 4s, gold__1958 J-J 82,000) 93 94 i ae 93 93% Sale | 9214 Sept 93 % Sept 92% Sept. 94% Jan. 21 
S Fe Pres & Phe, ist g 5s1942\M- $| --.---/|-...- 110 14 10634 _._-- apis Go ekg oe 10744 July 26|109%4 Apr. 1 
PR my St Louis’ . yaw te Eee cee rae SOT. 3G Ve kas aw ece nb tS. ~ kee se een ena 108 Apr. 108 Apr. 4 
n Knoxv o. See 
Atl a Me aay 4gs_. “fay — - . 60,000)| 9534 Sale || 9344 94%| 964¢Sale | 93% Sept 96 % Sept 92 Aug 96% Mch. 8 
stered______ uly ie WE eo aia ek ke coc HG ow md es oo ee we cee OE te a we > ale a ie Cede oe ee ees 
Ala Mia. ist, gu, g, 58..1928|M-N) ------ eee | este $06 36k i JAI ciinl Geb laks ~— 06 soo =e Dates dad onc kalapeaelaies 
ry Al enone eee ae \ piases eto arenes aides Oe So 
ar av, Ist g, 7s__- Se : Sane ST aed awh”  céd aude doce Sab GmeS- <<S- odessa so eceanehtieaeieeasanee 
- & a ew oe ieee = - . 310,000 he Sale 3 4 Sale 19334 Sale } 91 Sept 94 Sept 89 July 95% Feb. 25 
av Ist g, 6s__- » Ol So ESE wc eRCEREO © ccc uw IRB® wesc ne cael - 3 oo = ho Cre sate eee 
Ist g, 58..-.. : ss lag eoeel 1934;A-O;} -----.- San. .334 ie kc 1073 ie SES ges we eee owns Oe KUO on el 112 Feb. 112 Feb. 21 
SilS #x G, gu, 457771918 | on ERR ee ak Oe Sea OO. Cae iatiae Meabenlec nce keamen 95 July 97 4% Mch. 17 
Atlan & Danv. See South’n Ry 
at TR Se 
ustin ee So Pacific 
as’ sistered lien, g, 3 4s ang - ? 54,000 33 Sale | 93 Sale | 93 Sale | 92 Sept 93 Sept 8944 June 93 Sept. 30 
eplntered: <. 254. scene aE a ae ee Oe nei ek a oe a bck ol oh cccek Been ae ce kk ake s oiikeia aa ha ee 
eS ST a egeperans July 1948/A - 0} 153,000) 993% Sale | 99 Sale | 99% Sale | 98% Sept 99 4% Sept 9744 May 100% Jan. 28 
Saal (al as weenie oe Oe at aeacue 99 Sale |j_._.- OO is 3s - CMe bo dks: ese de kien ee 96 Apr. 29) 99% Feb. 14 
Pitts Junc, lst g, 6s....1922)J - Jj) --.-.-- an. oat £12 36 6s 1” Sa eae aes SR per PR neat or 
Pitts Jct & M D ist g 34s ’25|M-N 1,000)) 89% _.-.-/|----- 87 8734 884) 87% Sept 87 5% Sept. 87 5% Sept. 89 % Mch. 15 
PLE & WVaSys,ref,g,4s 1941|M- N} 233,000)_____ %| 89 90%) 923%4Sale | 90 Sept 92 34 Sept. 89 July 93° Jan. 17 
-! ft phd a 3 Ks. 4530 A - Z 59,000) 90% Sale oes 90 % 4 Sale | 90% Sept % Sept. 30/| 89 Aug. 91 % Sept. 30 
eorg Ist con, g, oO CSUR CHRG cc Le SER Oe eS . Da be cks cleba cea: & <abelie~sad oeehantenaaiees 
ae “ 44 con, 1st g 58 wae - ° at ae sa:° 113 a30 112 ee BOO 1: cose. bea toclanc ssn ancien 110 Aug. 113 % Feb. 23 
Mon ete 8; Ses C Uk RE Se RE a SR Wh ik ok ak bed Sc es Ss hn oo Sones es 3 bee 
ae ba eR—ist g, 5s- Hem ee ON. nw aalee 112 114 /102 Pes DIG Bok ilo ceo eeabanle--+-0 suntinaanees seen ehatasene 
es Sea lees ESS 2 easy ae: etd TIO SG IOS. 2 as cs LEO OEE is cee Sse cn ch. 1s 2s cide ac aun esnewace eee 
Pitts ‘Glew rs Tol, ist g,6s 1922 me Uh cance 43 Bee: 500 36 cet 36 ea oF 0 SS a ea de oh os nel <k Sse oe) oie ee 
Pittsb & West Ist g, ae..101713 - 3) 5... OSG Fis Shows ~ os ee aos ww Goin claec- aw Aue de khese n<= &- clas oad & oa ebee 
Stat IslLR ist sug, 4 Pane =D) ....-. |-reee eee \|----- -----|----- -----|------ ------|------ ------|]------ ------]------ ------ 
Battle Creek &Stur. See Mich C i] 
Beech Creek. See N Y C & Hud \ 
Bellev & Carond. See Ill.Cent i i 
B’klyn & Montauk. See L Isl’d i \ 
Buffalo NY & Erie. See Brie ! ! 
0 e ee e | 
bet & Mm, g, 58....1937|M- S| -...-.-.- haan 1157 107 219 4007 BRS Mik sine hh cenl. dase denen 113% Feb. 7|116% July 26 
Comtol 4346... 0... cicu- 1957|M-N} _.-.-- 107 110 |105 ROT 300) BOD. Fb cc cic caseniens cece 105 May 27\|109% Jan. 16 
Atlee & est Istg, gu4s’98)|A-O); —____-- ee ae 9544 _---- OG iss Na sn ae dh ws es ele aed ee July 6) 99% Jan. 26 
Cl & Mah, ist gu g, 5s..1943|J - J} __...- 113% ....- seeder OB. © caenclonasen o0de+n)a-s00uihue angen eee ieee 
! 
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BONDS Price about PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
° an. 
N Y¥ STOCK EXCHANGE 1910. Sept. 1. Sept. 30. Lowest. 
Buff Roch & Pitts (con.— .  Ask.||Bid. Ask.|Bid.  Ask.| Sale Prices 
Roch & Pittsb ist g, 6s_.1921/F - A pk ga! MEET OT) Mio eg): See ppeeneaiees Piece 
Consol, ist g, 6s____- 1922\) - Di} 2,000/|..... 119%4\|114 11634/115 %4 116 4/1164 Sept. 28 
Buff &Sus—ist refg 4s Apri951\J - J) ------||..--- SEDER huce SdetdesGig UAbeEINiadhe eanekbEbebbice aachaue 
ICR See CRI & Pac 
st extended 6s..1913\/J - J 104% 105 ||\10334 Sale |103 34 10414/103 & Sept 
‘WA oie aN M-S 101% Sale ||100 % 101 4/100 34 101 4/|___2 2} cl. lll eee 
Registered ___.._____. M-S ROOTES ccceNucicc- sesaslhG ine ckbSOTe Pete USS ca STL FOES cb dnccadacds adonceldessse buwews 
Carb & Shawn. See Ill Cen 
Carolina Cent. See Seab Air L 
e& Ad. SeNYC&H 
Ced Ria F&N. SeBC&RN 
Certral Branch Ry. See Mo Pac 
U P. See Mo Pac 
Central Ohio. See Balt & Ohio 
Cent of Ga—ist, g, 5s. Nov 1945 2 Ae Mee Be ee a ee ie 
Satire 19 108% Sale 105 10614/10554 109 |10614 Sept 
RR Cath ce. PS does cos wyabeRedews we Bye. BE 4d as Bow se ek anes oc Aes UCU dats eae dan lede ted esbonn 
ref, inc, g, 5s.Nov 1945} Oct | 49,000)/____. 89 eae 91 92%%4| 86 Sept 
SET T 88 89 || 85 ..---| 90% .....| 90 Sept 
2d pre , inc, g, 58s. Nov 1945) Oct | 679,000)|____- 85%4|| 77 79 | 87% SaleY| 77% Sept 
ed | 85%|| 77 80 | 86 89 | 87 Sept 
3d pe , inc, g, 5s.Nov 1945 84% _.--- 75 82 85 Sale | 80. Sept 
eB gcc neeaaaliamper ee 76 | 84% 86 | 84 Sept 
Vv pur money, g,48’51|\J - Dj) ------jj..... 89 |/.-..-- 90 a. -tacwieheons « Gckbedeatustal’ aMeGUEbdbed bkcbes Mae oes chunes 
Mac & Nor Div, Ist, g, 581946\J - 105% --..- 100 % ..-.-- DLCs nti dee eh Tecate inndod etnentinneuke —hhaetkwebnn haheet 
Mid Ga & Atl Div 5s___.1947/\J - Be -suauk ae - wcoun SEC Gcud Glaus CauhewRucec. abUel skies ciabetatieieiosceeenk 
Mobile Div, ist, g, 5s...1946/J - 108 &% _...- ae OE RE nae Perea a eae 
CenRR&B of Ga 1g581937|M-N| 5,000)|_____ 10444102 Sale |101 10314|102 Sept. 
Central of N J—Gen g, 5s_1987|J - 124% 12534/121% 122 (123 12314|122 Sept. 
tered...._. 9 - J} 8,000)124% ____- 12044122 (12214 125 14/122 Sept. 
k&Imp Co gu « 108% 109 106 109 |106 109 |109 Sept. 
pg HE gen gus 5s ea Scaesdee” “ssses 98% _..-. ME Soe os et akin ae & ce a eae ee cto kk ce en Oke 
Leh & Wilkes-B Coal 5s- M- 100 10034100 % -_-_-- 10034 ____. 100 14 Sept 
N gen, g, 4s__1941|M - SE cddelidnae sebilee hited: sha ais tesid banded ietin one heehelbe eke Cubed abeeee 
@ent Pacific. See So Pac Co 
Gent Ver ist,gu,g,4s_May 1920|Q- F} 6,000!|____- 89 || 84% 87 | 87% 89 | 87 Sept 2 2 
—Gold 6s__._Jan 1911/A - O EE Rees Ae SSS Pe ae EY a eA 28 26 4 
Gen fund & impt 5s___.1928/J - J 104% 105%)|___-_- Spm 10434104 Sept. 11 12 
MOE didbesid Cae 9\M-N 113% Sale 112% Sale (112 11214/110% Sept. 13 16 
DO ES ook a on M-N 112% Sale ||____. 113 %4)____- | SPR ARGS agi ae: 2, 3 3 
Gen, gold, 444s________ M- 8 163 % Sale ||100% 100 34/101 14102 |100% Sept 4 13 
Se ap RRA 2M-S WS agate bptgege dT RE aaa. 7 7 
Convertible 4%s___ __ __ -F-A 87% 88%)| 91%Sale | 93% Sale | 91% Sept 30 2 
Big Sandy, Ist, 4s______ 3 -D ae, a ER age DES ERS Sec S, Shs cage ot a 17 7 
Ist, gu, 4s__ J-D 83 89%4)____-  ¢. He Oe Ni a. ae ta 27) 30 
Craig Valley, ist, g, 5s_.1940|\J - J Or: “sence = ee yee 104 % Sept 29 . 26 
Br ist 48__.1946\J - Jj ------||_..-- 94 81 — BS Beek I ieee Soi Ag ae Se 
R & A Div, Ist cong, 48_1989|J - Jj ------||_.--- 99 oe ae RE Bt ees eee ae . 21 
gold, 4s_______ 1989|\J - J ae £e maa 9 91 Sept . 25 
t Val istg, 58. M-S "a PR Regia wg) ie Geert, oie i amb arse es: pee 
y, ist gu.g,4s 1940|M - N pee tS aS Or Gea 87% Sept. 8 
RR—Ref g 3s__1949|A - O 5 76 | 71 71%| 72 #77 | 72 = Sept. 
way, ist lien,g,3 %s- Hak ay 7a 5 CO COT] ey ~72°°|"69 “Sept. 20) 71° ‘Sept. 29) 681Z Aug. 12| 75" Jan. 7 
ay, 1st lien,g, 1 - 6 ep 
Registered __________ NEE Lye ales age el aes gai as Ae Recage.! ples SaeeMetae Riggs fo onset 
Chic Burl & Q—Denv D 4s 1922/F - A 99 &% 100 98 % ___-- 9914 Sale | 99 Sept 
ae pn: 838---18 ay 4 89 90 et” Ree 89 Sale SF uc Bebe 
_. 1, SSE ~~ eh RRR SRS Shier BU Se ae ep 
Illinois Div 4s_________ : - ; ee 100 %|| 9924 Sale (100% Sale | 99% Sept 
2 RR TRS - BE Man wadethn cde ckesblslode’ ccnwh olen cnet ncnceets adel oes uaaaie 
v sink fund, 5s_- A-O | en BOE bn nine I 5 i ihicas de 1 satin ap se donate. cs Sepia ecnilted sid aw ie ai WL oo ae Gh SR aie acini 
Sinking fund 4s______ 919|/A -O 99 100 9844 101%! 99% Sale | 99 Sept. 
Nebraska ee 4s. ....1937 ~ 100 100%' 98% 994%) 99% Sale | 99% Sept. 
SP SEI LREI 1 =} URE POR SRR Rags So SES < SS eu Ca ere Oe Ce ie. RR pans KOM eT ae 
Southwestern Div 4s___1921|M- S$ 99% ____. aera: Ege OS SRST RS SETS ET 
4s, joint bonds. See Gt } 
re Rea 3|M-N 101% 102 (100% 101 4|101 14 1024101 &% Sept 
i MA ob is the cs M-S 99 3% Sale 7 8 97 %4 Sale | 97% Sept 
St J, con, 6s___.1911|M- S 101 84 ____- | pS MOS wceetlc ees. sc ceeae 2. cakes 
Ref & imp g 4s1 J-dJ 5 86 2 81 85%! 83 Sept 
1st cons, gold, 6s_______ A-O a SON. Hie 8 1Sr Seee 197 38 on. | eo Seek oc use cone cl 
Gen cons, Ist, 5s_______ M-N 113 115 (||108%----- 111 34 Sale 110% Sept 
Bees 1937|M-N GE OE Bork eo a. he. Rep a le OO ne EL 
al Ry ist 5s 1936|\J - J > Ne 109% __-_-- EES SD rae. ee ales pean ae 
est—Ist 50-yr4s 1959|M-S| 714,000))____. -----/|_---- 86 8654 Sale | 85 _ Sept. 
Lou—Ref, g, 6s 1947\J - J ORR pc B a 127 |1251%4126 |124% Sept. 
ng, gold, 5s____1947\J - J SUG ° “dncas ae toe Bae Sass! ARE Rt al ae ih cl 
ase PO ta 943% "38° "a0 SB ir ee Rise lines 
ou—. 4s_1 ar : cadre en ee” ie) ee, °°) ORC eS OM ee bobin ce emmmel 
Chic Milw & St Paulo_5s.1914/J -J 103. Sale 102 10534/101 54 105%4'___... ------|_.___. -_--.-| 
Ge =. ser A.-May ee - : 100 34 Sale | 98 99%] 9834 100% 98% Sept 
Se as ay l - pads Re pM ROR ele eG FERRER Roehl OMe Ee RMI NAR ye ls NR gl Pe 
t ser B-May 1989) % ews: 8934 864% 8734) 881% Sale | 8734 Sept 
ae eS ay l - CERRO, Fei SI eR A SRR OR OEE TE Ie SAAR igi td Me TL RTI eR E, SSS eae 5 ae a 
25-vear deben peta tal 934\J - J 93 5 Sale J} 9144 92 | 9314 Sale | 91 3% Sept 1 
Ch & L Sup, Div, g, 5s__1921\J - J 107 % ____- Oo8 s3-+% 8 RRS SEE Bache Ba eye, Beats pe 
v Div, 5s____1926|/J - J | ee asag le ig Salk Sets 108 Sept. 27 
, Ist, g, 5s____1921|J - J 108 % 109%||105 107%4|1061%4 107 /|106% Sept. 5 
0, 8, 58_____ J-J | ERS iO85¢ 5. SE code tos. «a aki bais o «doen 19 
& So, assu, g, 6s_.1924|J - J | ee SEE SCCM. Ge AeA Ce CAEN ome wcuthe 26 
& D, 5s___1919:J - J 106 4 108 5% 104% ____- OL SSE RO ES, SMT 5 13 
Wis & Minn Div, g, 5s__1921\J - J 108 % 108% 105% ____- | OA PUSS) ape oe = 
Mil & No ist consol, 6s -1913|J - D 105 44 OG  Biatesnedic seuss eects wr aiaeel ptt: 16 
Chic & North W cons 7s___ 2: F 112% 114 94/111 Sale |110 113 /|111 Sept 5 
pcbnde 886-1926|F - A DS” <gakeal We vancukl Sl edcdis aeaek. = conetlocc cna chon 12 
eae 1886-1926|F - A Sint Seiiak Me © a besa Eee | a cee ccd er. a kas 13 
ae rn 3 eee x-e 89% 90 || 88% 89 | 90 Sale | 88% Sept 30 
i catte iaw thee ov l - Ebbae Suubttl>band atebelionbhs de bubioctad= «oskbthcokien. Bhakti ed DoS cols eee 
Sinking fund 6s___1879-1929|A - O BERT ceciee I ate 110% Sale |110% Sept 
R _ See 1879-1929|A - O 111% abe 1” Baan ° ee. aoeee Ae eh eet eR Ley oars, Maes RE. 
fund 5s... 1879-1928 A - ps 108 % sepadicess ct ae 105 94 a i i a a 
ee 1879-1 * manger tt A Dy x oe ig OE Shes ha ee Ce Renie bn ee ae Re 
Debenture 5s__._______ 921 A - S 107 sap idl 7777 1607 1g... SR See I ees? 
ee - SS WER Sa RSs FBS ge: Ry a: ae 
Sinking fund deb 5s____ M-N 110 % 113 %4)|____- Be eas 111% 109 Sept 
ste rao a me - & OREM icc wellne dea 110 “ea33 he os Sem. Caw kell ce won geben Gh ides Abe eee Cees 
lst gu 3 ERS. keg BEL OE eR ORE Se RET, SRN ARO SRR TARR 2. BEA Gt 
Milwau &§ L Ist A iyk Ra aE ae eI PGR pe RES PgR. PRS, Ree: Re an Seg hi RO Ce ie 
MLS & West, Ist, g, 6s_1921|M- N 1164117 (/114% __-_- ..} SR aE ee CR SRR N. 
Ext &imp, sf, g, 5s__1929|F -A Fe ne gt ee NO ER ca Pe te ee 
iv, ist, g, 681925|M- S Danan Ag eee RUE nctetiagowhs snichalecnaen eccceeinea® &éieniiies ae aan 
Michigan Div, Ist,g,6s 1924|J - J 119% 122 4)|116%4 ____- SOE 6s eR ccc osie cel suchen wdetkehiabwex bavekie ae 
Incomes, 6s___.__._- 1911|M-N pee ee OO. + 2 ue ee EE eee COR aes SS LR eta, CR age oe 
Chic RI & Pacific, 6s._"__ J-d teh ps We SS ee is RSS Ree . 23 
bande vee 73 - J ts BPEy Spies tig Sy} Gee PR Ree: renee St . 16 
General. gold, 4s Bis a: $ : -¢ 4 98 34/| 96 96141 97% 98 | 95% Sept 3 
aR it Werte a ian ee Pea Top iit eS” CR eel, We A TAC PALIN ae RRR, Sok ee ES BRS 
Refunding, gold, 4s____1934;A - O 91% Sale || 89 Sale | 904% Sale | 8834 Sept ae 
Collat trust, Series J____ M-N Oe MS ances xs. socal cate aubeee ene | es Sessa alo hiiaciaee OS alka wae 6 
yi sipapsalipedeangai M-N OR ake, 98 %|____- GBM cat. ocasadhuekens camel 3 
te SID Rae cet M-N OE Rept ARIE ei: PRINTER inn. ARM NASER: clei I PRR 10 
eae M-N ARR: ano: eee teY aro RE 11 
bli eae ats 1918 M-N 91% 93Yil____- Pee Ss eRe: WEE OR Ba ao 
~¢ Pac RR +. .- 058 = ~ H+ 83% Sale | 72% Sale | 7514 Sale | 72% Sept 
RI Ark & L 44s rec_1934| ---_| 16,000|-_._. _____ 931% 95 | 94 95 | 9314 Sept. 7| 9514 Sept. 22 
Burl C R & No—gold 5s _1934|A - O 114% 114%/109 114 34/109 84 114%/'___-_- _-_ Jee le LeeLee 
Registered __-__.... 1934/A - 0) POTD cones Sie uke za price; J222222 IISIII|LIIIIE IIT pa acee wewnenlennnne encnee 
{ 
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BONDS Int. | Sales in || Price about PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
m P. Sept. Jan. 3 
N. Y. STOCK E XCHANGE od, |(Par val.) 1910. Sept. 30. Lowest Highest. Lowest. Highest. 
Chic RI & P— awe KT 3 $ Bid. Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
CRIF&N A-O| -.----/106 -.... DOR” cc aiek cee coouathdawes Gee 106 Apr. 13)106 Apr. 13 
M & St L, ist gu, ne. EAL SUUT IE © EIN. © Sccccclescen sccnallesccc seccalbanes sdacalicades atcsubleckcba oaucs ignanen alco. aan 
Choc Okl&G gen, g 5s,Oct’19|J - J) ------||102.  ____- BS AR, a Sbbtlebewiee o oaciell 104 May 6/104 May 6 
Consol, gold, 5s-.---- 1952;|M-N| ------ 111% SOT 9 LIENS cobbs cdbbarlabence odsned 108 Mch. 18/110 Feb. 11 
Keok & Des M, oni,58. 2.1923 Tk ere 103 Oh MENS cas <i dasahodcces addend 103% Feb. 18/104 Feb. 28 
ChicSt L& NO. See Ill 
Chic St k & Pitts. See PennCo 
Chic St P M & O, cons 6s__1930|J - D 1,000 127 412594 Sale |1255 Sept 30/1255 Sept 30/123 July 5|127 Jan. 8 
Cons 6s, gee ek Oe Dee Re EN ce enh OO F6 nce ee BB. 8 nt BB cacucldauuces chuatabebnes~ oni aeulleeipen ene eee 
Ch St P’& Min, Ist g, 6s- SS aaa || sa 133 Rs Sh GS ae 123 July 6|127 Feb. 17 
North Wisconsin ist 6s..1930)J - J) ------||126 -.... $B eke Sa. . cc ce clobwbee «ip ow dllies «bei dee ee eee 
St P &S City, g, 68-Des 193219 -M éSesee 114% BEE <u Utils kaa caceeadibae <besew (11134 Aug. 3/114% Mch. oo 
Chic & W I gen, g, 6s. Dec oy er 111% SOG Be a cael 108% May 18/112 oe ili 
Consol 50-year 4s_.---- 23 - J 37,000 94% 92% Sale | 911% Sept 15) 9244 Sept 30) 88 July 13) 934% Mc 
Chic & W Mich. f vg ont Mar 
Choc Ok1 & G. SeeCRI 
Cin Ham & D ‘24 Oo Age. 1937/3 Fe: sodendneee  hopaa bonne acncclins cudé’ sce ceeieaeed «toa cule eee ae eee 
Cin D & I, 1st guar g 5s_1941|M-N)| ---.-- 107 % 108% ee eS eR RE 101 May 23108 Mch. 16 
Cnt 09 00 OO STIs ME... cdl ane wcsesilenccn.cctnal soadescapaul coda bide bee ie ee een ee 
Cin Ind & W, ist gu g 4s.1953|J - J 1,000 89 82% 89 5 Sept 29) 85 Sept 29) 85 Sept. 29) 8714 Jan. 18 
Ind Dec& West ist, g, 5s. ers -J 3,000 106 | 102 101 34 Sept 27/102 Sept 27/101 34 Sept. 27|107 Mch. 21 
ist uar old 5s.....- See OS sande accnal cocakrncanhl tusmes scueutti ts odbnceidtliles sive aha os 
Cin Ind C See GOCESEL I 
Cin San in Glew. See CCC&StL I i 
Clearfield & Mahon. See BR&P i} | 
Cleveland Cin oy § & St Louis— l 
General, gold, 4s__._--- 3\J -D 46,000) 96 4) 92% wy 94% Sale | 92 Sept 1) 9444 Sept 30) 90% June 3) 96% Jan. 7 
Cairo. Div. ist, gold, 4s a. af évoaed | Gnut...2% SGN. s5) CRM ak Sie aw ois 2 SS tb im tilt ee ae eee 
Cin W & M Div, ist g 4s-1991|J - J 2,000) 94%4)| 89 91 Sept 19| 91 Sept 19 90 July 15| 94% Jan. 12 
StL ans Ist coll tr g 4s- He | - +. 12,000) 95 90 9436 Sale | 9244 Sept 17) 9414 Sept 30/| 8934 Aug. 11) 95% Mch. 4 
sp « Col Div, Ist g 4s_- oS alee O056h. <<. 10038 oc... 10 Fac Ss wocewblndc cus 6euc Ea oc ode ee 
W Val Div. ist g 4s..1940|J - J) ------/| 93 _..2- De ee as a acy eel May 20 
Cin ISt L & C, cons 6s_.1920|M-N| ------||104 -___- 1 D496. caeben ee Ce eee tla son aw Sohewd 105% Feb. 18|105% Feb. 18 
First gold 4s_...Aug 1936;\Q- F| ------ 98 % SO: Sova nue SeCkenit dns o Ui sae 96% Aug. 16) 98% Feb. 
Registered _...Aug 1936/Q - F) ------|| 98 -..--. SOG wcha@ear aie Sects dcean Saband 96 Aug. 11} 98 Feb. 24 
Gin S & Cl, cons Ist g 58.1928/J - Jj -- -.--|}108  -.... Beech oc silcctlencwue woh au ee bao deena 
Cl C C & In consol 7s_._.1914)J - Dj) ------||109% -.__- 10O% wc casteccccs Ccdtaclascces ott note etebloms bine. Gasman 
Consol sink fund, i nt * Me asssneioeane Sues MOB nn Ses ck cca dlakcacwu scuemehignse eeeeeiesee one 
Gent coneel, gold, 6s oot Hr - : po ceca 12534) 490. 196 be aad dv adkiels cones sdhicise 119 Aug. 31)/119 Aug. 31 
Ind Ble W, 7 pref, 48-1940|A-O| -.-_-- Ses dew Huccss ccocclococe vcdudbene oc deccadh. 0s .de Juice aun 
OL&W, ist pf, 58-Apr 1938.9 - J a ina», patee See nn a er a ae are ee 
Peor & East. ist cons A-O 9,000 Ceymi-n--- ©  |....-. 90 Sept 9) 92 Sept 27) 89 June 9) 94% Feb. 26 
eee YT 2 eS Sale GS GO5 ee as is a cdccus sles 53 July 26) 67 Jan. 
Cleve Lor & Ww. See Balt % Oo 
Cleve & Mahon Vall. 
Cleve & Marietta. See Penn RR 
Cleveland & Pitts. See PennCo 
Colo Midland—ist g 4s__.1947|J - J 23,000) 80% 81 71 69 Sept 19) 71 Sept 30) 65 July 26 Jan. 65 
Colo & Southern Ist F-A ,000|| 96% Sale 96 95 Sept 1] 965 Sept 28) 93 Aug Feb. 11 
Refunding & ext, M-N| 545,000) 97% Sale 98% Sale | 957% Sept 8] 98% Sept 30 ett Aug. 4 Feb. 16 
FW & D City—ist J -D) 13,000 113% 4,112 112 Sept 26/112 Sept 26111344 May 16/114 Jan. 13 
Colum & Greenv. See 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W 
Cn a ee ee a EE en Ce een ccc caccubecacs cicealonc das atcha a> odehs clea ae eek 
Cuba RR Ist 50-year 5s OO Me” Le nnet Cccnnlbmacc acecakdeuds atbel hues cote oon bes sae i100. May 7/100 May 7 
ota & Gt So. See 
& Waco. See Mo 
Delaware Lack & Wes 
Morris & Essex ist 7s_- es a SRG Peer |. 625 <1 <6 cules Je oe es ee 1095 June 15)111% Jan. 7 
First oo ee. 8... 580th - e 1,000 114% 110% 112% Sept 15)112% Sept 15/112 June 24)114% Jan. 21 
Ist ref, war, 6.3 48-- TS ee £ Semes OT os ce ees on a ls oe ee es ee ee 
NYL& Ist, 68..._- J-J 6,000/}116% _...-. 115 120341117 Sept 23/117 Sept 23 1s? ite 11/117 July 5 
Construction 5s_____- 1923|;|F - Aj} __-.--||109% ____- bP Ge eB ee ee eee 9\)110% Feb. 3 
Term & improv’t 1s 1,000/)100  -...- 985% 10044] 99% Sept 28] 9934 Sept 28 7 May 26)101 Feb. 23 
Ye Po Ist et eae ® lgs2000)F - A} __-.--|| 90% __--_- B eveadheda wat ccaoscubbuakes «sdcacdbeeeeha bance ae 
Del & Aad gmap v 7s. ee - - . ents 120% SRO e. Cc ee cose de slew 120 Mch. 5/120% Jan. 24 
Registered __.......- i eee ees SR Rites 2 ae: mee RE i neater Ra gS 
10-year convert deb 4s._.1916\J - Dj) 86,000))1 Sale 9734 9834) 971% Sept ‘| 99 Sept 28]| 964% July 28/102 Jan. 7 
ist len eq 15-yr g 4348-19221 - J) 3,000 102 10044 101 100 #4 Sept 20|100 4 Sept 28||100° July 28103 Jan. 12 
Ist refunding 4s___...-_- 943|M-N} 212,000 100 98 9814 Sept 17| 99 Sept 29]| 9754 May 3/1004 Jan. 
& Py re conv 3340-71946 A-O} 84,000 101 44| 934% Sale | 92 Sept 9] 9344 Sept 30) 91 June 9) 9744 Feb. - 
Rens & Saratoga Ist 7s_.1921|M-N 1,000)}127 —...- 4\12234 12434|123% Sept 9]123%Sept 9)/12314 June 15|130\% Feb. 
Del Riv RR Bdge. See PennRR 
Den & R G—1Ist cons, 6, © -J 6,000 Sale 95 94 Sept 6) 95% Sept 27 B2 ef july § 8| 97% Mch. 14 
Consol gold 4 }4s____--- 1936\J - J}  -__--- 104 ee, Be See Sea enna > “eae 103% Jan. 5)104%% Jan. 29 
lemeovenent gold, 5s..1928/J -D 1,000)/1 104 98 101 Sept 2)101 Sept 2 vt — 18/105 Feb. 19 
First & refunding 53. 5-195 F- A) 118,000 Sale 92% Sale | 91 Sept 19] 9234 Sept 30/| 90% Aug. 4| 9434 Jan. 6 
Rio Gr Junc, Ist,gu, WU” 64$ueedBoccas anewallooses cassblakeces one =) MiG ke ble aeeneLine «who Bik kbee od occ 
Rio Ss Sou, ‘ist, g, 40\J - J) _.-.-- OO So. FR esse TO ee Sa a ce a ‘ee i eee 
ate aca S05 - 3] 28,000)" 643g 77777|| 885g “80341 °93-~ Sale “|"aa-~ Septal 887-7 Sept 30/|"873¢ Aug. 23| 6414 Jan” 37 
o Gr West, ist, g - ,000)| 944% ____. 92 88 Sept 6) 92 t 30) 8734 A 22} 94% Jan. 
M & coll ir, g,48,9 pe eeerd 84 || 82% S83%4)...-. 84 }_.__..- . saline! We REE 7 ms Os Mct . 23 
Ut C, Ist, gu, £. 4s.Jan1917|A - -0 Bera 6 GO Beane poncalsncee ccnnélcdined us gesdscn lke Wendel ee eee. be eee 
& Ft D. ‘See t 
Det & Mack iat ies gaa toss =D] ~3:000/"887~ 72272] 8a7> 22772] a Teo Sept “3304” ” Sapt 23/64" “Aug 33| 87% Jans” i 
ac. st lien g, 4s ,000]) 96  .... 4 94 t 94 t 23) 94 Aug. 22 a —_ 
Gn ae "1995/0 -D| __’__- 62 eo “#1... sities: bode ee Ape: 77| 91 Jan. 28 
Det Sou—O S Div, Ist 4s__1941|M 5,000 74 73% 74 Sept 29) 74 Sept 29) 72 Jan. 11 a feb. 15 
Dul Missabe & Nor gen 5s_1941/J 25,000 106 10445 105 (105 Sept 21/105 Sept 21/105 Sept.21/105 Sept. 21 
Dul & Iron Range, ist 5s_ i A- oe. eee 112 OOO <5 0-53 ake Seco oe acne 106 July 13)111 Jan. 8 
EE Shc ua sate 5 SESS ws ccElicbbee edosdledoce du Sle ine Bosca... Se ok ee ee ee ee ee 
.. 2 Se SS Ee ae Fe ee SERRE sald soap ot oe IS 
Duluth Short Line. See Nor 
som 30 Proce & AS, Atl, “85, 10874 - J 1,000)|109 % __._- 106 4 10734/10634 Sept 9)10634 Sept 9/10634 June 2/1073 July 14 
Eat Tr Tenn Reor oy Ee eae 
Be as i cE 
rs) ast, Istg5s._._1941|M-N) _._.../1113 —._-- 5 ESS Sy een, MCS mn! NEMEC AR oo teay < TPE EA 
Be Ney eek eS : 
e— ist conso: gold 4 - 2,000)|121 % ____- 118% 121 |118%Sept 29)118% Sept 2911814 May 19|122% Jan. 20 
NY & Erie ist ext, g, 48 oa ae 102 ’ ute i4! cf pps AGI eee ae 00 Apr. 19|/100 A ee . 
2d, ext, gold, 5s_.-_- -1919|M- S| ___--711106% ____- en 86 GE Sivckee eaduciiiweuda «abwolk 106 8% Mch. 28/1067 
ad: ext; gold, 4748--71923)M~ 3) 2-2 ]9e oo: _ pencns ar-meeBences ooh sel 18 Jun toline io 33 
-<-- eee gE PRES IORIRGE: “IR ERAS ee: St SOU eS a ape 1 an. an, 
5th, ee gS eee oe A EP, COR oS Cie Seer ree i 8 ret ‘eb. 28 
NY g, fund, 7s.1920|M - Jc ae $9006... TO 96h =o TRO Eo 2 cee ce ee as ee 
a boom a g, prior 4s_ 1996 147,000)| 8534 a 8434 ater 82 Sept 2) 8434 Sept 29|| 803% July 26 te Jan. 4 
ae gen lien g 481996 225,000)| 7634 Sale 74% .- 71 Sept 1/ 75 Sept 30) 67 July 27| 76% Jan. 65 
NE 6 aint ntaniae © OL Sa wten Je hace clheeua. 20. te cee a FO. hos cc oe ek bee a ae a oe ee ee ee 
Penn coll trust, % 3,000 86% 86% 8734 87 Sept 22) 87 Sept 22) 83% Apr. 29| 87 Sept. 22 
ae conv g 4s, er 41953 193,000|| 82 Sale 72% Sale | 69% Sept 12| 7234 Sept 30) 64 July 28; 83 Mech. 8 
o Ser B.1953 217,000)| 73% Sale 68 64% Sept 16) 68 Sept 30) 56 July 27| 73% Jan. 5 
Bhic & kink _ gold 63.1982 ~ 2,000/|113 3% lis 111% 112% 11136 111% Sept 6|111%%Sept 6 iio” Keb. 7 ie Feb: 26 
c e, lst go R lll e ep 0 a 115 eb. 
Cle cir Val, g 58-1938|5 - J) 7. | LSeagee 112 Reet rec Pi te Cen: ere Mel es Binge 
PE. os hs a wit * oS CEE Sa ccUlleedas Ban cehidecs scoccl thems Scab. ee ie none. oe'dne atce dolehibaas 
Dock, cons g Ga. - 1988 1,000 128 22% 1241 Sept 26)1241% Sept 26/120 Aug. 15\127 Mch. 11 
roe Co ist cur gu 68.1922;/M-N;) —___--_- 113 100 36). 100 i So oS iceman csen a cuca 114 Ape. 8/114 Apr. 8 
b & impt ye tn ay 1946|M-N| _____- 02% _.---|| 98 105 MB iaiace---~ “-aeee|--~-=> ~-5-- aera 103% Jan. 20 
reenw L guar g 08.1946)|M-N) = ____-_- 102% .-.-.-- OO: TOO ee 8. «5s ndnekben bee aek aoe 103% Jan. 20|103% Jan. 20 
a a gh ist ret § 58.1937 4 5,000 107 99 34 1084 = 99 Sept 2)190 Sept 28 Si July 20|104% Jan. . 
econd, Bord, 2560... TGS - A) nse cee ene Sobkcleccee candelincce scvcnjodeo<s sdanakfaweces soosebieli... uae fe 
General, gold, ee | FS eS Fees 89 864) 80 1 SRR + Ngai 7. I 89 May 16) 93 Jan. 14 




































































26 BONDS—STOCK EXCHANGE RECORD (Vou. LXxxxI. 
a 
BONDS. Int. | Sales in Price about PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
N. Y. STOCK EXCHANGE 7 . we Mal.) “1910. Sept..1. | Sept. 30. Lowest. Highest. Lowest. Highest. 
Con.)—N Y Susq & W— ¥ Bid. Ask.||\Bid. Ask |Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale 3 
"ist, gold, 68.-1943]M - N oe. 110 114 105° .-.-- Geer: Ramah tue Mya abounenr 10846 Ma. si100%¢ Mag 5 
& East,ist gu.g 5s.1940\J) -D| _.----||----- 1S EO wesc OO lorie akc. ickacs wdeunt 101 % Mch. 11/1014 Mch. 11 
& Pittsburgh. See Penn Co 
& In, ist con, gu, g, 68.1926\J - J) --.---- ane ae BEI scbadlocnves sweccaclacssac cescsalabnses ecccceleeseep costes 
& T H—ist cons g 68.1921) - J) ------ 112% 115 109 ____- er eee ee ort; Eco Lo 4 elenaein. Gheakél anid ieee 
Ist general gold 5s fe SEA +O anceee cn Ge. NGOS 2Gn Saree WOOO ou... 2.5... 4... i0i Feb. 24|10234 June 11 
Mt ernon st gold 6s_.1923|/A - O ---ee 107 wee ee lle meee eee eel ee wee HR ee ele we eee wee ee ele ee HE EEE EE REO ER EEE OE OE 
Sull Co Brch, Ist g 50-1 ee a. ns ache aeDPAGGENS babes Mndbaae weneusliccdce senckelesinnsh Spumiab 
Fess e+ Bie cb Air L 
Fort St U D Co ist g 4%s_.1941|J - J} _.---- i gs, 6 lo i i Oo \% Aug 92 Aug. & 
Ft W & Rio Gr, ist, Sp y-J 5,000)|....- 85 ¥4)|_---- Ob Rin 5. 86 | 84 Sept 29] 8414 Sept 29)| 84° Sept.29| 87 M F 
al H & San A. So Pa 
Gav BH & Hot 1882, Se ETRA 6 ON oc.s- Bi cicd scenes 95% ..--- ee Gen okeahinn socbeitinns ss enacues 
& Ala. See Seab Air Line 
& Nor. See Seab Air 
a Pacific. oy bong oe 
fat Brgy oy Br . 
No—C B Q coll tr 4s.1921|3 - J| 679,000|| 96% Sale || 955¢Sale | 96% Sale | 95% Sept 6] 97 Sept 30] 9444 June 30) 97% Jan. 21 
Re wong ag July 19211Q- J| 73,000) 96% -.---||...-- -----|----- 97 | 95% Sept 6| 9614 Sept 24)| 94% July 1| 96% Jan. 15 
Consol m 4s...1933|J - J SORE ne ok 98 100 | 99 Sale | 99 Sept 30|/ 99 Sept 30/| 98 Aug. 22/100 Apr. 14 
1st consol, gol: , 68 - 19831) * 4 shea 12734 180 ||123 % 127 %|12434 127%|_-.... ...-.-|.----. -.---- 125% July 9|128% Jan. 4 
Reduced to old 4348-1933)J = 3} 1500011106 ~~~--||10334 --~-=|10534 ==---|105~ “Sept 24/105 Sept 24/1033 July 20 107% Jan. 26 
Registered SRA ee: a Cee ee Sek uae pice eias waneeeak alin soe hime en see ai 
Dakota Ext, gold, 6s_._.1910|M- N 6,000 101 $4 101 34/100 % ___-- Ok sa aak 100% Sept 22/100% Sept 6/|100% Sept. 22/101 % Jan. 10 
Mont Ext, ist gold 4s_..1937|\J -D) ------ le be ee ee eee, eee eo 98 Jan. 51100% Feb. 14 
(RS A Gibgaibe OE jp sitseprress ooo nu ermbsees! eseepesten poner vear mensobonage 
E Ry M,No Div, 1st,g,48- 1948) A - a aol SRE ack $638 -.2.:) OBI ......|--cccc caoccccl.accc -cconcl CORR Gem. 4 OONR em. 6 
Minneap Un ist, ¢, 68..1922\0 - J) ....--||112_ -.---||112% --.--|112% --2--|222222 22222. TTT TTt TITTITN Gis” “Jan.” “4lii4ig Feb. “2 
Mont C, ist, gu, g, 63. -- 1937/4 * J MEETS: 12734 130 |11233¢ 130 12446 130 |-..... ...-..|.-..-- --.--- 125 Aug. 10)129 Jan. 4 
ist guar, gold, 6s ----1987|J ; J 7 TT TIIGUTH 114% ]1103% 113346|1103{ 11334|222222 LLLLII|L IIIT. L222. id" Tuly 27 113% Mch. 23 
ini ts jigs aa 1 - a tuSwelincaimea stoceleooane SOSSMEbEwe Seb adimde dee Shades] cased S6en ec REN Se ae 64 0426564 C054 COKaCO 
Peo F, lst, ld, 58-1938}3 Sages OUR aca SY Rape RS gers ro OTe bai’ dees willl aka ale Sai EES cae! abeow 
er ° ee es 
G&shl, ist raters, Feb 195ay - J] -...-. 04% Sale ||____- wo to lh Regie tom alicoeap hhoe as 87% Mch. 8| 94% Jan. 3 
waive diese 1 7 ARE ws aiewndla coed! Melanie RO RRs te Babee bcccce|a éecus Sep eda aston. weep esl aisees: Ce hone 
an & St Jos. Se B & 
Val, ist con, g, 444s.1 ls =~ 143,000||102 34 Sale 10034 Sale |10234 10234/100% Sept 1/10234 Sept 17/| 99% June 2\|104 Feb. 1 
Ghety thes end i das 1 - oo ucdeisn sowoclonccd BOE ESLER TO Bd RES Db ape «abc eels ensss 06a Sb ESS MSCS 5 OHO Ee EOEEE Reese 
& H V, ist ext g4s__1948/A-0O} -.--.--||-...- 98 ee ee TTT in nieces 95 Jan. 28, 95% May 19 
Col & Tol ist, ext, 4s___1955|F - Aj) ------ e8% 99 OD eecce ee Cc aekkcalededne pacctallpunsek-seagnaleessan wakeee 
Housatonic. SeeNYNH&H . 
H & Tex Cent. See So Pac Co 
Pen nt 0... 108118 “4 anon RET Bete 8. ck saints made Dain adne tie candiedesmnts cocces 104 June 3/105% Jan. 3 
1st aod, 8 4s -------- 1951/4 - J Sea GE 63°87 22222)°864§ “O77 LITITZ TITIIIITIIIIE TILII260" ~ May ~24)°92" “Jan. 28 
I ED 1951 - clin hthinaka écccclaones wena pup Fastees nese eee @ een eek Sunde a ee. ab meee 
Extended, ist, g, 334s_.1951|A-O} --.--.--||--.-. -----||----- ----- Bee hoe Bar oa Rae ade dh nada egendies bie Shek 
Registered _.__._.___ BERGEN Co ccctcnme accccl conn cnbeUtebAel Seueniaccede Repenaimassoe Soccesfadabes Sentablossane coneue 
ist, gold, 3s sterling ...1951/% - § AEE WELT WRETIR a eS SA RS ROLE MRE Seer Rae eye 
collateral Sut gad ts-1983(4 = 8) ~ 4,600) 16086 ==-—=)" 604 “<--2) OOM -21--| 9054 Sept Bi) 0044 Sept”Bi) 6°" Vane ”S id0%g Jan. “4 
tna ainek a 1 - ae TRS oS. ae Eee mam ee ned acvvddbodbnaio cted tal oguenen weedhe 
~ owner wena M-N| 84,000| 993% Sale || 96 9634] 9774 9934| 967% Sept 19) 9814 Sept 29] 96 Aug. 10) 99% Jan. 20 
aged lines 3 a ES eee lee debictb 85 87 | 84 ese: Soh CAEN RRL STS ISN 85% May 27| 87. Mch. 23 
Coll tr g 4s, LN O & T__1953|M- Nj} 23,000/100 ---.-. OOM ian > RS 9814 Sept 26| 9834 Sept 20) 9734 July 11|100% Feb. 2 
STE So Bee costa 5" Diode | teens | Sg CEPR: Fl aen SIT ee ee 
Cairo Bridge, gold, 4s_.-1950)) -8 RE eS 103 vee dk bao ee Leathe + cad > ordniie died Capen Magis ie: magni ta. nanan 
Lou’v div&é term,g,3 ¥4s_1953)J - J “777 TTI 777 “ggaglBB” 90°7|°843g “90° |LLL2 IT TITIIIIIZIIE II222)/ 87 May “16|"8834 Jan. 21 
ER AK. 1953\J - URS eo Rew ne ses! VG. 2 AL KOE EN BETES re NE: orbit IE Se 
Middle Div, regis, 5s__.1921|F - Aj ------ 105 __--- SOR canoe Se ni a Raismskin: sniecic.aibiiibid ath ail inal ubimhrei de weae 
Div, ist, g, 88s__1951|F - Aj ------||----- SOE co nd haces chap a bess Opens dlendane ou’ 77% Mch. 28) 77% Mch. 28 
St Lou Div & term, g, 1951/4 ‘3 SRR, ee aner gg P or sons -|pnnneignmenpereepics -ve oie benas rasn> Gh erehe warahapeease se 
d, 3 3g6_- 72222-21983 - J soceotiees== GS i-“="" “$e “ee” “ae L......2 occ ionnaae o<coccl OGRE De. Or Oe. Sen. 0 
eR Ge AR 1 - ce ccecllnccce ccocclloccce. coc belecc ad soecclosanss sccccnelenscts conscallenness sons caleeesoe eesese 
Springf ¥ ist & 3 >48--195114 29 GES: SOA phen Oh Ca he Saks cae Todi pe encansldounae eneseo 
Western Lines ist g 4s__1951 F -A ae y oe (Bee: ese aA eeemReaces “95. July 14) 98 Apr. 12 
i eink ds taiee cosce 51 - me cccollececc coccalleocce ecceblnenwe eccculescmcce scewee|a-cccce seccnn|losce ce pocesaleosena 2osen= 
Belle & Carond, ist 6s__ 5 ieimanlpiss 117% __--- LY epee ee ag eelkbien i174 May i2|i1734 May 12 
CTS ee ete ” tay ig sagt epoes oobeees ice thts poe a 
, gold, 68.1951\J -D) ------ 37 118 Hilé@ ©... aah EE RES TERRE ARSE ay : 
Registered -* Saar 3°: Eee 116 1138 M19 ° BIS Thee 408 4.5.2. ~-..2-] enn cnnee- 118 Mch. 4/118 Mch. 
LY Seca BED 6 TM... Bicone coccclcdusaldeaauindand anewcli-nneke soccecl-<d-00 ccnhasEughlice aeseaninnbene enaces 
Registered ________ SMES oD - ...: 0... cncoclkcdane scdhechshumblasccalscsean Seescaloccace compas Bushege pase cel opens peeve 
Memphis Div, 1st,g,48.1951/J -D CRS: BYE oe oc sdccchcoe eh tic. lances secacabeccmes scnmea 97% Mch. 11| 97% Mch. 11 
tered _.__.._ 1951 -Di __-e cee eck Tei ee ee eee ef ek fe ee eee ee 2 ee nn ee ener ee een n[le ene ee 22 ce nnl ew eece oocece 
St L So, ist, gu, g, 48.1031|M- §| _...--||.---- -----||----- -----|----- -----|------ ------]------ ------]]------ ------]------ +----- 
Ind Bl & W. See ¥ 
in¢ “et wa See Gin Ht ‘D|, 92 5 9 95 May 26 Jan. 15 
a, Ist, gold, 48__1950)/J - J) -_---- 98 94 I 
Intern £,GtNo—ist, &, 68-1919)M-N}  9,000/10934 110 | ---- 108 34|107 4 108 %4}107 34 Sept 20/107 24 Sept _20)107 44 Sept. 20/1103 Jan. 19 
Trust Co certificates......|-..--| 83,000/107. Sale ||iii1__ Sale 107 % Sa je 1106 “Sept 14]/111 Sept 1/|106 — Sept. 14/1123 Mch. 24 
3rd, gold, 4s______..__- 1921.M- S| —__-_---||_...- 45%4)| 18% 24% 168 a cea ca ibein 19 4% June 25 Feb. 8 
Iowa Central, ist , 58.1938|J - D 3,000||10634 Sale 103 ...-.|104% __.-- 103°” Sept 17/104 ‘Sept 28/102 May 9/106% Jan. 5 
Refunding gold ea 1951.M-S| .....- 76%||...-- on coal wenhe waekas 69% Aug. 1| 7734 Mch. 10 
James F & Clear ist 45, 19s J -D eee os oa, cok cee 93% 94 | 94 Sept 26) 94 Sept 29) 94 Sept. 26) 94 Sept. 29 
all AUN &GR. SeeLS & MS 
Kee Mich See Tol & OC 
KCFtSc&M. SeeStL&SF 
EG & Paciic Bee Me aor 
Kan City South, ist g, 38..1950|4 - 0 31,000|| 72% 73% 72 73 | 73 73%| 7234 Sept 22| 7334 Sept 23] 7134 July 9) 74 Feb. 15 
& imp ba._ ~~ April :eeold - J} 18,000/|102% Saie ||10034 101 |i0i 102° ,100%4 Sept 20 i0i Sept 28) 9914 Juiy ~6|103°° Jan. 7 
Kentucky Central. See L & N } 
Keok & Des M. SeeO Ri & pe 
Knoxville & Ohio. See Sou R 
Lake E & W, ist, gold, 5.19375 - J) 11,000)11234 ----- 107% 108%4|110% ___-- 10814 Sept 6/1104 Sept 28/|10834 Sept. 6/1125 Jan. 13 
2d, gold, 5e......... Sees wae ne oe See enee 105° 1065%|____- Orr a tawoan ennken 106% Feb. 16/107% Mch. 1 
North Ohio Ist gu g Gs_- 19454 ee gems. sae SIR GA | Sr. at A cage 2 Hoa penned bnses 108 Feb. 21/112 Jan. 17 
Cc. . Cen 
Leh V(NY) Ist gu, g, 4348-10403 - 3 Ss ee means sae Te ee ee oc acme eehew eaepmn 105% June 18|108% Jan. 28 
Roe aR ein ee we ae 8 ek ie oo cakes enh anahuellas Lied men sel ae celine oe 
Leh V (Pa) gen con, g, 4s__2003/M - N 2,000|| 97 Sale ||_---- 96 34|____- $67%| 963% Sept 29) 96%4 Sept 29/| 9634 Sept. 29) 9734 Apr. 14 
Leh V er Ry ist gag, 68.1941/A - O ee 115 115¥4/|----- 113 ‘iii 19958 ce a Boa eG tA Reue Sheee 114 June 2/115% Feb. 18 
gage CE IEEE: | EE ESR: Ma Rees RY 113 %|____. tt) >| pines Saas rrr re oe 
Leh V Coal Co, Ist, gu.8,58.193314 : J ‘FOB, ee Gooc. Festa, RTE. Lecce ate eeee online eay sand sass peeaaan: Sanene 
First int reduced to 4s__ it Ebbcskters cused, ap PmeRSS MRLiaacm: wet: SBOE Hao Lan jee eeney Aue tae aes lees 
Leh & N'Y —ist gu, ¢, 46--1945|M~ § MOB eS 94%|| 90 95 | 93 SONG oe ctw ansder inde oetliss 93% Mch. 16) 95 Jan. 27 
Elm C & N, 1st pref 68..1914,|A-0| ______||102"~ haste. 1 iallekioicke ?* Valine! andrei cc scaepimpeamas fk hag! ge 
Gold, guar, 5s_______ 1914/A-O| _____- 100% __--- Gia foe. Ecco a icleseccs apewcolbeaae: ueeaseneupelees +e 
Leh & Hud R. ee Cent of N J 
Leh & Wilkesb. See Cent N J 
Leroy & Caney Val. See Mo P 
Long Dock See Erie 
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BONDS Int. PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
* eri- Jan. 3 
N Y STOCK EXCHANGE od, 1910. Sept. 1. | Sept. 1. Lowest. Highest. Lowest. Highest. 
Bid. Ask.|\Bid. Ask.'Bid. Ask.| Sale Prices. | Sale Prices. || Sate Price. Price. 
Long Isl ist con, g, 58. July 1931/Q - J 112) 1124/1009... ROOM, ow clan scts Epwaedlanssee casccd 112 Feb. 2/112 Feb. 24 
ist cons, gold, 4s ..July 1931\Q- J) -;--~--||-..-. 102 |j----- a BOL fa none en nan selo cece omen nell sccce as cece| 220s seccce 
OO Cha wctncdoue 1938|J -D 97 ae 96%| 94% 96 93 Sept. 23) 95% Sept. 24/| 93 Sept = Mch. 24 
hoe | GIG sti ewnne 1922i|M-S 98 101%) 96 100 98 100 97 Sept. 20 Sept. 28 Sept. 20/100% Feb. 6& 
OO Miectsnense ne 1932|4 - D yy ee i ee OF fs. .nck sovidelens cps Wana RRR Ad ean oak en aig 
Unified gold 4s......-.. 1 M-S 94 95 90 96 93 CO 3th ccs Meee betosesse chw ibe 93% Mch. 24; 95 Feb. 3i 
"+ RST SOE cn seewens cccccl coves acccclnusc®d sunbujnaceun Mabuablsdices 20604 c ee es ceelen sade 
Guar, ref, g, 48....-..-- M-S 98 % ..-.- 96 97 96% 98 96% Sept. 9} 97 Sept. 27|)| 944% June 3/100 Mch. " 
iene dacdinng 9 M-S Cbeed sbetehccccs aac-slbcees- SPEEASssnn OPeehebsneke sein eee Pee ee 
a & Mon, Ist, cu,8,66 11 im ~ : + = Al weabelpedou secbhihncsuh eucebinasuhe Beibeeteabels <ckhibaubaeiw sueodslaubess aane ss 
NYB&MB con, g, ba- 771935 A-0O oo See BOS: 107 * hOB cn ian SSS Sec esas 6 ec ae W beset aaekas dees * 
NY&RoBch, ist, g, 58-.1927|M- S$ 103 10634|100% _____ 1GD. cL enwabddouiér npabsalediite. 10. ed Gtnbbubsbatas aaa % 
NShBch, Ist con,gu5s,Oct’32 9g: J 19338 sath wo ape 100 % ____. IGE Wo cGhas Seas hea Cente ee NS nitess PERO ben eobbuetebaades Shae wih 
Louisiana & Ark, Ist 5s...1927|M- S$ ESS, is 96 | 93 OG isis SECRET eas chs DS CE eins Re headed beuee ‘, 
Louisville & Nashville— 
General gold 6s........ 1 Jj -D Bae  BROMMEAIS. owe Ss 115 Sale a3 Sept.10)115 Sept. 30/1124 May 5/116% Mch. 15 
I dt oes Catiale os 1937|M-N 114 117 112% ..... 188 ee Sept. 21/1124 Sept. 21 1 $2 Sehr 38 21/114 Apr. 7 
ie gold, 4s....... 190 - ; 100 . y 97% Sale | 98% -_ he Sept. 10} 98 34 Sept. 28 28/100% Jan. 6 
Coll trust, gold, 5s...... 1931/M-N| 3,000/)107 _..._ SR Rate 107 % Sale |107 % Sept. 30/107 34 Sept. 30 ttf July 11/110 Jan. 19 
EH & Nash, Ist, g, 6s__1919|J -D a 109% ____. COM. i ccc Rekeualosdeds. .Aece 111% June 23/112 July 21 
Louis Cin Lex, g. 4 1931|M-N S00 207 FGGR SE. 100 =. OO SE BB nce ice sewscelocdedd cddcnu 103 Apr. 30:106 Mch. 8 
N O &M, Ist, g, 6s..._. 1930|\J - J ima if BES. HLISSS 19E5C LIS FG. 19690... wks Sb bwdaniscduca colins 124 ch. 18)125% Jan. 4 
NO &M, BORsiit « 1930\J - J BEB TE ciiecclen 244 Scenes] cocks mevadlabiaus webebaloke.se clbskeled obuteee 2aeeee 
Pensacola div, , 68....1920|M- S 107 108 105% 110 108 36 RES - €piibiwe sh ebwbaledaus sceee’ 107% Mch. 5/110% Mch. 1 
St Tg id ree »&> -.- ie ~ i . 114% 116%)|_----. snl 3% es 113 Sept. 2/113 Sept. 2/113 Sept. 2)/114 June 24 
RE a ae 2B. -q-2c0n OB. 75 1 6B. 76. | 6B . JB. -Naskcas co dbdnledvuce. ochcscteenoue Usdeeie ee eee 
Atl Knox & Cin div,g,4s_1955|M - N 9354 93%|| 92144 94 |___.. ____. 93 14 Sept. 20] 93 14 Sept. 20||" $1" July 20) 9514 Feb. 28 
AtlKnox&No, Ist, g, 5s_1946/J - D 107. 113 ., EERES ROD i w esreG wads Meee adie ecs cud sc dpedecd knnsdabsdeae wee ae 
Hend’son B’ge,ist sf,6s,g1931|M- S| ------||-.... ..--- Mee? ee | ee ek ME re Se a ee: Mies Ce oR oe A 
Kentucky Central, g, 4s_1987|J - J GRR Pate? 943% 96 943% Sept. 22} 96 Sept 94% Sept. 22) 9744 June 9 
L&N&MobaM into 4 tea1045 M-S oa 102% 1034%/101%105%)102 Sept. 26/102 Sept. 26/102 Aug. 15 + Se Jan. 10 
L&N-Sou Mon, gual, 18S aah A ees %i----- 90 44} 9034 Sept. 9) 9034 Sept. 9/| 8934 Aug. 11| 92 Jan. 18 
NFi&Shef, ist, gu, g, 5s wy oy ieeaie A 104 113 4106 __._- BOB. coe ied Sweeen weeeu ceed 106% Aug. 6/111 Jan. 11 
Npt&CinB gen gu g, 43481945\J - J 5 ea __, Rae OB nL npechicecis SscUSiloswes cect ieee aetna ae 
Pens & Atl, ist, gu, g, 68 1921/F - A eee 110% __.-- LEON ctidheo wads wcgusubeiVice te eee 110% Feb. 1/110% Feb. 1 
cea ile, con. Su. 6. 50-100615 - A volte a M907 1 4 9082 ‘ba 170034 Septsi4| 903Z Sept_iall o8 3g Aue. 1s] 80% Sent 1a 
-S 4:i..... BS | 90 ....- ep 4 Sep p 
LN & ACh. See Cc er d 3 ou 
Mee w colons os pre -D eee B01 -9¢ ..... (10856... KOH ie SS cn ees aa ae coe 
McK’pt&BVern. See: voauk 
= t, oe 2 pete aps - J 96% 97 9856 99 99 100 99 Sept.14| 99 Sept.14) 96% Jan. 6) 99 Sept.14 
Ses Oe ee og we ee cas ecceeh BO coccaleocci ld ose writcccee S605. ANGeCSS cckhck Siem wha bede te anes 
juip an and co sg, 05-- 1017 et. teen cccsallac cea 4occcfcsnce couscous Ben euelesdsou ob Lh ae ee dee 
Series, gold Wee, ee Seen acca eaceelccdeis coctcfeccnt ooo lstomuube Gb bout UL cee -s oie «eee a eae 
Mex Internat, Ist con, g,481977|M- S| ------||..... .---- «SS 16... «cached GemmeOys oxSe 6 eRERS 75 Feb. 25| 77 Mch. 30 
Stamped, guaran oe 8S Te Re Sas Sepia 5 SAME OS 52k Sr eS SS PS oe 
Mex Northern, ist, gold, @s1910\3 i Sa hones Tek Oe. Sh ee ee 100 May 13/100 May 13 
ae Pr © BA. 6 2reWidkcnn cnmecilinwes oo = clncoen bin Cenaned 4 pee Wedee 6 ske laeewas apentslsuck ae se 
Men ina cieon © piils -p| ------| 034 
st,g,8 -<< lh es | A eS | es Cees ee ee ees be | ee ee a 
Mil LS & West . See Chic & N W 
Mil & Werth: See mt < St 
Mion & St L, Ist, gold, 7s_1927\J - D eee £Ot SEED). ow aks cece be 131 May 9/131 May 9 
Pacific Ext, 1st, gold, 6s.1921|4 - O RRS RS. esis MOL... uc ccpelctweea spcnadinicese 126.5 Jee eee 22 eee 
S W Ext, Ist 78...1910)) - Dj ------j/..... el ee: SES eRe bo RE a eS 100% June 17/101 Feb. 14 
ist cons, gold, 5s_._____ 1934|M-N|  3,000)/"" 77” 108 54104 1083Z|105 108 4/10 1044 Sept. 23/104 1% Sept. 2341025, July 25 Feb. 
ist & refund, gold, 48.-.1949|M- S| 2,000)|---"" 8214] 65 70 | 6744 69% 67% Sept. 29] 67 14 Sept. 29|| 6714 Sept. 29] 8144 Jan. 25 
Des M & Ft D ist, 4319353 - J 89” ~91%||____. 665 4...55 See tes aaron Ca kha ia regs Mch. 30| 91% Jan. 25 
Minn & St isu. R&N 
St P &S S M, con, gold, 4s 
stpd, paymen am of tet oy 938) -J 99% 99%| 96% 98 | 96% 9744] 97% Sept. 23] 98 Sept. 8|| 96% Aug. 30/100 Jan. 25 
, 8 .J 
stpd, payment of int gu-1926 oJ GBS WON. 5. kc dew ass <n 5ebeans aan dee Bakeca 98% Jan. 12) 98% Jan. 12 
p Un. Bee St PM & Ml : 
Mo Kan & Okla. MK &T 
ssouri Kansas & as— 
Ist, OG EERE Ea eet, 1990/3 -D 97 97 98 98 14) 97 14 Sept. 23) 98 4 Sept. 29 = a 16/100 Jan. 11 
2d, gold, 4s_....__ June 1999/F - A 87% Sale || 83% 84%] 84% 85 83 Sept.10} 85 pt. 29 wong Jan. 4 
lst extension, gold, 5s__1 M-N 104 % 106 100% 101%j)103 104 = Sent. 2)103 34 Sept. 27//1 11105 Jan. 22 
lst & refund mtge, 4s___ M-S 85% Sale ||____- 80 79 82 Sept. 7| 82 Sept. 27 17834 Sent t. 7 Jan. 3 
General s f, 4}4s___._._- 1936|J - J 90% Sale || 845 Sale | 86% Sale bi Sept. 1} 87 Sept. 21]} 83% July 9) 90% Jan. 3 
St Lou Div, list, ref,g,4s2001|A-O)} ------/|__._. | ee’ ee eae O69 ie ee i es 2b eee bob BE, oo ae 
Dal & Wa, ist, gu, g, 58. 1940|M - N 3% _.--- 100)... CRO: 2 Se ea ee nace 105 June 23/105 June 23 
Kan C & Pac, lst, g, 48_19900/}F - A 2 Sale ||_..-. 92 130% 92% Sept. 26; 90 Sept. 26 Mch. 29} 93% Jan. 18 
Mo K & E, Ist, gu, g, 58_1942/A - O 107% 110 ||107 1093%4|109%4 110 |109%4 Sept. 21/109 % Sept. 21/106 July 20/113 Jan. 
Mo & Ok 1 Ist, gu, 5s_.1 1942\M - N pte ais Seas Ea 108 % Sept. 23/108 % Sept. 23//103 July 13/108 4% Sept. 23 
meet of T ee! is by - & PE 105 78 102 196% 102% Ye 04 % Sept. 22/104 7% Sept .23/|100 % June 10;105%4 Mch. 3 
v &So, lst,gu,g,58 2 = ee wo AOR 9. os 100 4. 10. eae. See. 
ee pe is. Ist, gu, g, 581943\|M- S 105% Sale ||__.-- 1s i... cc 109 {105 Sept.21/105 Sept. 21 105. Mch. 29/105 % Jan. 24 
1st consol old 6s apes 1920|M-N;} 21,000))_____ 107 1 107.  110%/108 Sept.15)11014 Sept. 28,107 Aug. 29/111 Mch. 22 
» 8» stamp_Jan 1917|M- S$ 101% 101 100% 101 /|101 So 100% Sept. 9)101 Sept. 29)|100 oy 20/102% Jan. 13 
ok Ble Jan 1917|M- S ater arbi: keeiee Re _-.--- ..----|------ ------|| 995 Mch. 23] 9954 Mch. 23 
lst, coll, gold, 5s....... — 4 - * 102 102%)|____- 10044}101 %& 102 100 % Sept. 16/101 4% Sept. 29/100 May 25/1025 Mch. 21 
40-year gold loan, 4s._..1945|M- S 81% Sale 77 80 78% 79 78 Sept. 22) 78% Sept. 23) 75 Aug. 1| 81% Jan. 6 
= sext at 4%_....... 1938|/M - N RE ee re te 06 TG pn tewadnwcend cant cele ueird cae senlieedea wea 
st & ref conv 5s _.__.. 1959|M- $ 95 96 92 93 93 Sale | 9244 Sept. 27| 93 Sept. 30|| 89% July 27\c96 Jan. 21 
Gen Beh Key let gu. ©, 4) oes -A 94% 94 88 93 9144 9334) 91% Sept. 12 91% Sept 12 St 74 Sent. 12 Mch. 28 
Cent Br Un Pac. ist, ‘2S |) Raepgars & * etaeite anys 0636 8455 06 3.05. ck ews.. a ee 86 20| 87% May 23 
Lero &C alAL,1 mel he lesel3 sed J eeees eoeeeeliiacceo ecoecse|seecee ceeceslee eee seeseeleoseoces eceseesiiseoasdo ece2ceeleeenenoe © 2228280 
Pac R of ee. + 1st, ext €.4 1938/F -A LL” Eee aes SAC 96 Oe a a et ok bs wee 98 May 4/100% Jan. + 
2d extend =p oy 5s.1938|J - J 3 | SSE EADASRE ae 111%|110 112%4)/110- Sept. 29/110 Sept. 29/110 Sept.29/113 Feb. 1 
St Louis Iron & South— 
Gen con phe ad gd S 5s1931;A - O 109 34 110 34/106 Sale te 108 44/106 4 Sept. 1/1073 Sept. 2810514 Aug. 9/110 Jan. 12 
Gen con stpd, g,581931/A-O)} —------j|____. 110 SE AOR UE bn ls oka uen secibe Glee k aka seesctncncss “ob senlcuneee ae 
Um é . old, o... 0 - ; 8534 8634) 83 Sale 135 Sale | 83 Sept. 1} 534 Sept.30) 81 Aug. 15) 86 Feb. 16 
pineeeiered  - ist,g 4s’33|M-N 8714 88 || 84 85%] 8514 8554| 843¢ Sept. 2] 853% Sept. 19|| 8234 Aug. 2) 87% Jan. 4 
Ver V I&W, Ist g,5s, ’26)M- S babes pS = 6 Se Oe S876 FA Sil REY, LSE wie wis 102% Jan. 11/102% Jan. il 
Mobile Birm. See South R 
Mobile & Ohio, new, g, 6s.1927|J - D 120 121 114% 118 |117%121 1A s, Sept. 26/118 34 Sept. 23/115 Aug. 9/121% Jan. 18 
lst ex tony g, 6s 6s_Jul uly paid | =2|  2,000)..... 1184)110 1144%4/114% 117 4/114% Sept. 12/114 % Sept. 12/|114% Sept. 12/117% Mch. 1 
Gen 5, ceo nes 1938|M- S 91 85 89 | 86% 87 86 % Sept. 22) 864 Sept. 22/| 8614 Sept. 22) 90° | Jan. 
rip Div, ist, g, 58-1947/F - A} 2,000)|_____ 111%/103 106 |105 107 |107 Sept. 291107 Sept. 29/107 Sept. 29 ad Mch. 24 
St L &Ccoll oll tre, 48. ay oP Ml. + saasselicwends oak santa 82 Me 3 So he Rds ea cchbewwckn. «cc Cones aaa eee 
teed, gold, 4s_.1931/J - J) ------||..... "Baars OO OOO OR. Econ ch ca chi nema: codede 95 Feb. 7 ¥Feb. 14 
Collat tna trust, 4s. See Southern 
Mohawk & Mal. Se NYC&H 
Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M 
Morgan’s La & T. See So Pac Co 
orris & Essex. See D L & W 
ash Chat & St L—ist, 7s, ’13/)J - J 108 % 110 %)|_____ __-_.]1063% _-___- 106 % Sept. 26/107 Sept. 6/106% Sept. 26.110 Jan. 27 
lst, con, gold, 5s_...1928|A - O 10944 1104108 110 {110 111 |110 Sept.21/110 Sept. 21/108% Feb. 15/1104 Mch. 30 
joepet Bch, ist, gold, 6s.1923|J - J 3 ae ees ASO ous EC 2, Bae Sa eceee ep a a RRS, ORT 
McM M W & Al, ist, 6s-1917\J - J OUR CE ton cea ca MOOS 00. foc cco cosccsh neces 50k ceui eee ee aie 
T & P Beh, Ist, 6s lites waa 1917\J - J RUE 6G eo Bivieeueass BOG ow aha ccdn: ceee secede och secs Sibson baa 
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PRICES IN SEPTEMBER. 


RANGE SINCE JAN. 1. 





N Y STOCK EXCHANGE 


Lowest. 


Highest. 


Highest. 





Nash Flor & Shef. See Lou & N 
Nat Rys Mex prior lien 4 4s1957 

general 4s__1977 
rior lien,g,4 4s 


NH & Derby. SeNYNH &H 
R. See N Y Cent 
’t & Cin B’ge. See Lou&N 
E perce I’n,g,6s. 

& Man Beach. S 
N Y Central & Hudson ae 





>a Do 


OuSu 


> 


© 


19 
old, 4s....1934 


1 
, coll, g, 3 4%s_1998 
er : 1998 
mt, coll, g, 3 %s_1998 
tered 199 


ZZ tates 


guar, gold, 5s_...1936 


Bch Cr ex ist gu g 3 ’sFeb’ 
Cart & Ad, ist, gu, g, 4s 1981 
Gouv & O, Ist, gu, g, 5s_ 1942 
Moh & Mal, Ist, gu, g, 481991 
N J Junc R, gu, ist, 4s__1986 
stered certificates.1986 
Harlem, g, 3 4s_. 2000 
ed 200. 


North, Ist, g, 5s_1928 
NY &Put ist con gu g 4s_ 1993 
Nor & Mont Ist gu, g, 58.1916 
Creek, reg, guar 6s_ 1932 
RW&O, con, Ist 5s_July 1922 
gu g 5s_May 1915 
ist g 5s_July 1918 
Rutland ist cons g 4s 
Og & L Ch, Ist gu g 4s_ 1948 
Rutl’d-Can ist gu g 4s_ 1949 
St Law = Aa. Ist, g, 5s_1996 
9 





DXAA®W N 
Z2eGpeooonnnnzsoo 








Lake Sh & MS, z,3 


ag tm -~ , 4s 


ne 
Kal A & GR 1s 
Mahon Coal RR, Ist, 5s_ 1934 


PittsMcK &Y, ist gu 6s_ 1932 


t gu c 5s_1938 


3 
it iilint cnet nween 1940 


ist,gu g 3s 1989 
c & St L,ist,g,4s 1937 
red 193 


eee 0 86.688 CERCA 2 2S ee eee © ee 
wes OOWO'ZenenerBO atate Ores ZA ZN OucuZ>OUCCOZZ> > nITOLLee> 


BUC ES > o> SECC OR CSE CURE SOCK DCEO C ESS >>> ETT 





fee. SeeN YC 


LakeErie& West. 
& Bch. See Cent N J 


Convertible deben 6s___1948 
RR, con, g 5s_ 1937 


H&Derby con, * 
NY & Northern. Sos F Gone 


New York Ontario & Western— 
4s__June 1992 
nl es 


1112 4% Sept. 


ZZuew Zee 





— _— 


nn 


Norfolk & South. Ist, g, 58.1941 


Improve & ext, g, 6s____ 1934 

New River, ist, g, 6s___1932 

Nor&WRy Ist,con,g,4s_ 1996 
Register 199 


93 
Ge Geant 8,1 
» 18St gu, ls 

ScioV&NE Ist, gu, a 4s_1989 

Northern Ohio. See L Erie & W 
Northern Pacific— 

Prior lien, gold, 4s 

Registre)... 1997 

@, 3s__Jan 2047 


Rez-vcued 
St Paul-Dul Div, g, 
Registered 199 
Duluth Sh Line, Ist,gu 581916 


NP 
EGCGo> > > TEs 
Bere ss Se Se 


Zu00.oOOrZzz 


Ah heheh 


No Pac, gen, g, 681923 
Registered certificates. 1923 
St Paul & Duluth, Ist, 5s 
RS ate 9 
Ist consol, gold, 4s___ 1968 
Wash Cent Ry, Ist, g, 4s 1948 
Nor P Ter Co, Ist, g, 6s___1933 
Nor Railway Cal. See Sou Pac 
North Wiscon. See C St PM&O, 
See N Y Central 
gd & LChamp. See Rutland 
Ind & ahr 3 ig ay 
ee Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oswego & Rome. See N Y Cent 
Ozark & ChC. SeeSt L&aSF 
fic Coast Co, Ist g 5s. 1946 
acific of Missouri. See Mo Pac| 





“ iz) 
SOS SON ES4OODO 


usdornp 





Nor & Mont. 


Oregon & Cal. 
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Sale Prices. 
94 
88 


83 % Sept. 
88 Sept 
“95 Sept. 28 
“81 ‘Sept. 7 
78 Sept 
79 Sept 


88 14 Sept. 
92% Sept. 
92 34 Sept. 


pt. 
100 % Sept. 
97 4% Sept. 


eae Sept. 22 
98 %4 


Sept. 
132% Sept. 


92% Sept. 17 
99 Sept. 2 


86% Sept. 


100 % Sept. 


98 4 Sept. 13 
71 % Sept. 19 
69 Sept.13 


10414 Sept. 17 


Sept. 27 
Sept. 14 
100 & Sept .30 





Sale Prices. 


95% Sept. 6 
91 Sept. 29 
100 % Sept. 
841% Sept. 


. 30)| 87 % July 











| 


oSan 
_ 
—] 
NS 


Sept 8|' 92 Jan. 5 
Artal a 85% vor 7 oO 4 Jon: 
5 . 14}| 92 u ° 
0676 Sem. | oat Aor. 2 03 54 Apr. 9 
81 34 Sept. 22}; 79% Apr. ch. 
oD" Sept. 16 78 Sept. 7) 80% Feb. 2 
79 Sept. 7|| 78 Apr. 27| 82% Mch. 18 
So a te ns Pas 79% Feb. 17| 7944 Mch. 2 
Sida <abeua 97% Aug. 12) 98% Apr. 27 
“77777 TI77T7" 98% June 1/°99% May 5 
772727 TITITIN"93" “Aug. 4|°9334 May 13 
“95 14 Sept. 14|| 9514 Aug. 26) 9844 Feb. 11 
72272 T22227/107°" June 6/110" “Apr. 4 
777777 222777}164-~ June 13/104" June 13 
Sere ee 101% Jan. 14)102% Feb. 15 
85 Sept. 1|| 80% Sept. 20; 914% Mch. 7 
100 Sept.27y100 Apr. 6|102 Apr. 11 
90% Sept 29) 90 Apr. 9) 92%Jan. 6 
88 7% Sept. 30|| 88 June 9] 92 Apr. 12 
94%% Sept. 29/| 92 July 28) 95% Jan. 7 
94 Sept.30| 92 July 5| 95% Jan. 6 
“77727 TII777"$6"" Jan. 22/°90°° Jan. 32 
77> 77> 777777"87" “Apr. 26|°60 "Feb. 1 
923% Sept. 30)/| 89 Aug. 13) 92%Jan. 8 
"99 3% Sept. 30|| 9714 July 6/100%4 Jan. 24 
“90°” ‘Sept. 21/90” May 12|/°92°" Mch. 8 
102 Sept. 6| 99% May 14|102% Feb. 7 
100 Sept. 27|/| 9644 Aug. 24/100% Jan. 21 
A a. 93% Aug. 27; 96% Feb. 9 
947% Sept. 30| 9334 Aug. 20 29 Feb. 19 
100 54 Sept. 29!) 9654 Aug. 3/103% Feb. 23 
135 Sept. 30))130% May 2/1354 Mch. 17 
112% Sept. 16/|112% Sept.16)116 Jan. 24 
96 Sept. 20) 95 July 25) 98 Apr. 6 
12514 Sept. 28 123. Abr. 719886 May. 31 

125 &% Sept. 26 p a 

eachat 8 ew 124% Feb. 28/126% Mch. 21 
ial ata at eats 123. May 13)124% Feb. 21 
99 44 Sept. 30/| 9644 Aug. 1/100 Feb. 24 
Wovens. ccdece 97 Apr. 9] 97 Apr. 9 
93 Sept.21/| 91 June 15} 93 ch. 12 
99 7% Sept. 30/| 944% July 26/108 % Mch. 21 
89 Sept. 22) 86% Sept. 9} 90% Apr. 4 
Sky Ae ey: ARS 104% Jan. 19/106 Feb. 5 
Lumaw ih oe aed 94 July 12} 96% Feb. 28 
101 % Sept. 29/| 98% Aug. 31|102% Jan. 19 
99% Sent. 22 eee Sept. 13 101 Jan. 27 
72° Sept. 26|| 6944 July 27| 74 Jan. 20 
70 Sept.19)| 69 Sept.13) 72% Feb. 7 
“RRP ape Es 96% Mch. 1} 974%Mch. 9 
___... .-..-.|| 99 Feb. 16) 99 Feb. 16 
116 % Sept. 30/115 % June 27/118 Feb. 23 
wei wie 117 Feb. 23/117 Feb. 23 
eetiee noes 110 June 13}110 June 13 
sccersicka asks We petacaeteey 103 Aug. 23/103 % Mch. 22 
ask ata Se 96% Apr. 19| 9744 Mch. 9 
__.2-- -s2---|{11034 Aug. 2/11034 Aug. 2 
104 14 Sept. 20/10234 June £0/108% Jan. 12 







































































Oor., 1910.| BONDS—STOCK EXCHANGE RECORD. 29 
Sales in PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
BONDS. pom 
N. Y. STOCK EXCHANGE (Par val.) Sept. 30. Lowest Highest Lowest. Highest. 
Bid. sk.| Sale Prices Sale Prices. Prices. | Sale Prices. 
Peon RA RR, Ist, jute, send est .6- 1928 “ OM). ..wwaswslleccce LEE Pikeman ahessebin- ok sebean 102 June 28/103 34 Feb. 26 
Seal eae ant ae 1943|IM-N| _..._. OT elrtabtah aca eam iat 106 “Feb. 14106" “Feb. 14 
10-year convers, g, 3 }48-1912|M - ,000 99 Sale % Sept. 23 $2 14 Sept. 28 July 15/102 Mch. 11 
10-year convert, 3348---1915|J - 772,000 96% Sale | 955% Sept. 1 Sept. 30 943 Tuy 27| 97% Mch. 15 
COE us wees DE 9 00): senentlonnne eugaelbe o oa bak abcuk Gente 95 % Sept. 12 96 4 Sept. 20)) 95% Aug. ‘3 96 14 Sept. 20° 
Consol, gold, 48.....--- 1948) M - 328,000 51102 34 oo 101 % Sept. 17|102 % Sept. 3010134 July 29 10238 Feb. 28 
Alieg Val, gen, gu, g: See >. Ol os - - RG IBM occ cca ccbedac ee VeGcned as scslensnae saben 102% April 9/102% April 9 
DelRivRR, Bge, ist PME ORL. -2--- eh OD conc OF . ccconl BE. gabenlecctet' besscsll....6 os RauenSaaee Eu cyaGe sl -Uaone 
Phila Balt ‘& eee. SOE ©.08) women LOOM conse 50 ROU Puke tloweucdk Sakectch vicag 5 eee bea eh we chUulebn die aeons 
Sod Bay & So, SLA, S. © Ol ccceesKBD cnc. TENOR (Mbic Jet. col lau asdhces cel Sea ReUEb eee ke dat eelehdew aeeean 
Sunb & Lewis, ist,g,481936|J ON Ree eel Be I a nn ee kh ct cca bu cu Sa ce a ee 
eS WO AE © nn AOE wcccctccmec cccculadaei a’ chalubecees bees lel. fice teehee 103. June 8/104 May 10 
Pennsylvania Co—gu 4 $4s-1921/J -J 6,000 104%|104 Sept. 9/1044 Sept. 8/103% July 22/106 Mch 14 
Registered _......-.-- | Tk I | en MS” 2 Serre Ye ie SOIREE SO eae 103% Feb. 5 103% pa 9 
Ge, Baas, Gan rer ci ieesiee G -}'.. 24) OOM 2.2.1) OL 4 | OBS aie chowie ck assesses. ase cite Aug. 2) 90 5 
Gu, 3 4s, coll tr om B.1941|F - 1,000 90 Sept. 23} 88 Sept. 23) 88 Sept. 23) 91K San 5 
Tr Co ctfs, gu, 6 3 4s_.1916|M - 5,000) O7 36 . 2-8 0630 2st Seu 97 Sept.13) 97 Sept.13)| 95% Aug. 15| 97% Feb. 1 
Gn; 6. Btn. ee AL, ©}. == BOIS BOE... BO bocece: OO iccbesuwenesclisceu tebene 87 Aug. 29} 90 Jan. 13 
Gu, g,3 4s, trctfs,SerD1944\,J -D) ------ OG Flick Ck SR Stet. no. ch) Do ae be ob eek ok ee eae 
Guar, 5 15-25 a 4s__1931/A - 14,000 Sale | 96 Sept.13| 97 Sept. 30) 9414 Aug. 17} 99 Mch. 24 
Cin L&N,ist,con,gu,g, 481942 OS ater RT Sa 2 peep» een Soper! eo 8: A ccGuk ux eathgecus since 
Cl & Pitts, au,g. 4s/A ae noenee ER conocKOR UCL iol acoe ee lus cake cacan CoSiEs ARE Rf conabea italia oma os 
Int reduced 10 84%... 19 OO, won nanlncce cangalbinka occu de Sudentoec Sb i 4 cwesvle sick 26d4uk ete ab tah eee eae 
Series C, 3 44s..------ Pens oO)... nsnes-l OOM: GONE OO 6. RD ik on db de esohen oak 0deh eee ee ee bbs Sdawwe 
Series D, 3 }4s_.-.--- i DRE © Al msnncallccsne OF 190 sii ul POO Sees bie ouuks. . sc sce beet c ue bas oe ees 
ExeGt. N,gu,g,3 348,B. at oe - : Bee BO. coco GO “iwaccl OO - Ewase 91 Sept.16) 91 Sept.16) 91 Sept.16) 91 Sept.16 
Gr RGl ax vy TES US TS ee ere ge ee eee SP eg Rs A ee a PP a oe bi ass 
Pitts FtW & Chic, Ist,7s- isa a ieee es |} pepe Cee 1’ ee CP ee ee RO a ae 105% July 6/106 April 19 
Rae eae > * ROS 650) Ccwe ne HIS. Ce nwn POONER S. oc TEDOIE Fi ci eks og ooo ces. ook Ea Aug. 31|105% June 1 
Ay ers AN ge OS | ees oo eee” eas oD” eee A ee ee) See i) Meee TT! are 
a ge OR eS OU ee ees ee | ee | | aE -{ ROR ei es ae ete is 103 May 23)109 May 23 
bir SAS ist,gu,44sA.1 SEL © Ol. enna nn Pe wceecKOO (6. OD ekehesa bas bebemels cuca ck aes oe eee ee ee 
gues 2s i past a 8) {Seca Reese AeOvE00 | L... RDD. SECA EEE ccs 2 ae 100 July 6)100 July 7 
Posastleud4 l4s,SerA1940 .: 0; o> tia tie DOS = Adee wuuie beagle 6s ae 107 % Jan. 28/107 % Jan. 28 
ff 2 ae 1942\A - RIOT. moss che. Soll Ce oe 106 Sept. 26/106 Sept. 26/)103% July 12)107% Jan. 26 
Series G » guar Litibae'as wales 1942 M-N 5,000] sSichaachi tl sired ald 106 % Sept. 22 = Sent. 22||106 44 Sept. 22/106 % Sept. 22 
Series 5. isin» @ Ste 1945|M - N EWOOhcwcoe ences] OOM .. cc) OF 3Ges 97 4% Sept. 27 Sept. 27|| 9734 Sept. 27 Mch, 
Series E. Me. guate. Seems «Al. 21.2.8 OCH . 0654) OO 2...) BBS Se hc cc Shee enc ee ee 94 Feb. 8) 94 Feb. 8 
peres 7, Cone 40,00.8.i0008 «2, . -..-..-]| CO 101 » 06364 ....2! OT IG wwicnlocenbciccestiwkcicuk cote nee ccae ie or oie ka cee 
ChicstL&P. Ist,cou,g,58_1932/A - 1,000)/111 0 ...-.4112°) 11234)11214 - 2-27 11234 Sept. 7|11234 Sept. 7||11134 Feb. 18|11214 Sept. 7 
ene ey OE scan onda a ee es SSS Bocas llth ae we ccnfeeces DOMGeMbs ee bs cede sceen Jo tewnneweces Weta dabdee te Gobaa 
Pensacola&At—See Lou& Nash 
Peor & East—See CCC & St L 
ee oe eee Gees 2 Oe cee « Fl. nc OF. LIS Bn ce och ocns ced ose oe Raeeesle coo See 12 Feb. 24/112 Feb. 24 
Second, gold, 4 44s__Feb 1921 1,000 100 90 4% Sept. 16) 9034 Sept. 16/| 904 Sept. 16) 9034 Sept. 16 
Pere Marquette—Ref ie = 2s... Fe ees US Pebikcbalccscke code 7534 April 28} 79 Jan. 6 
Chic & West Mich Se .-e 2,000)|___.. 106%||100 101 {100 —_-___- 101 Sept. 19/101 gens. 2 100 Aug. 9/102% Mch. 11 
Flint & Pere Marq, g, 6s.1920 1,000)}___.. 1114%)|1074%110 |1083¢ ____- 108 4% Sept. 20|108 14 Sept. 20)/108 34 Sept. 20)11234 Jan. 28 
First consol. pkg 5s..1939|M-N| _.___- BOO FG ei ond eke selissnux Sateen 101 Aug. 26/101 Aug. 26 
ain? Huron Div, Ist g 5s.1939)A-O)} -.---- PE dockiatebeamitiucaae cee 101 July 22/105 Mch. 22 
ag Tu & Hu Ist gue, MERI MAL eck cwiw doo bcllnce oo Sblechs wend Webs wenn Uedsek ites tak ox cbeiee sk alee see 
Philippine Ry ay je 1st Pots sf 4s’37\J - Jj -.---- Ss EE Da ARS SE Me GP 88 July 7| 90 May 31 
Central 
PittsCC & SL L. Nee Penn Co 
Pittsb Cl & Tol. See Balt & O 
Pitts Ft W & Chic. SeePennCo | 
Pitts Junction. See Balt & Ohio 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y. SeeN Y Cent 
Pittsb Shen & L E Iistg wee NE Seer eeeeae gg 34 2203G112 ~ PAANSIS | Ce Res ah... ee 112 May 10/112 May 10 
First cons gold 5s..-_--- IE © OL ec cae céees Heec ws Boku cheb sn Sea geloee nc widedebelsG. cu »kckeeeeoaee 24a 
Pittsh & West. See Bait & O 2 
Pitts Y & Ashtab. See PennCo 
eading Co, gen, g, 4s.--1997) Sale | 9 Sept. 2} 99 Sept.30) 97 June 30/100 Jan. 7 
Reputeiel. |... 1997 267,000 98 34 97 % Sept. 27| 98% Sept. 20 95 July 12| 98% Sept. 20 
Jersey Central, coll g 4s_1951 2,000) 97 4 Sept. 27) 97 3 Sept. 29|| 9534 May 27| 97% Mch. 28 
Registered _........- 1951 é Dedon enecsllocces Ba sabloos-. Diubaluacakseweneu la. cau saan ale 66s 
Atl WW lst con gug 4s_.1951|/J - J) -____- Fo cw weccullncn de wk cecl-cia~ wadnebiecculwecceabsc. oun seas cee ees eee 
Fee a meen Coen GR IPitis: + DD) #22 fos. ccc HOOK 2. OOM She. ea nS zt cca ee Uae eee oe 
OS SEN Pais 2 OM. I. kc COR ce OE a ee eek oe eee 101% July 6/101% July 6 
Rensselaer & Sar. See D & H 
Rich & Danv. See SouthernRy 
Rich & Mecklen. See SouthR 
Rio Gr June. See Den & Rio 
Rio GrSou. See Den & Rio Gr 
Rio Gr West. See Den & RioG 
Roch & Pitts. See Buff R & P 
Rome Wat & Og See N Y Cen 
Rutland. Pog) ew York Cent 
Seg Tue . See Pere Marq 
Lip go Isl, Ite  € @- 19 eesl? “Rae eee Oe Nn ee ee 89 June 6) 94 Jan, 19 
St Law & Adir.’ 
StL &Cai. See Mobile & Onte 
St LIron Mt & So. See MoPac 
StLMBr. See Ter RR As ofStL 
St L & San ar B, Oiteete = 8 3c. OR SS TOR... = eo ERS Sa aa Sh cS ee April 18}124 Feb. 25 
- General, ga SER SEG Hie 1931 1,000)'108 % 108 %/|10544 107%|106—-___-- 105% Sept. 6107 Sept.23)105 May 5/108% Feb. 4 
StL&s was 1996\J - J) _____- ME MS Le cute te ewbstls nas ao te Sh Ho Aug. 31; 91% Jan. 10 
General 15-20 year 5s__.1927 176,000 8634 8714) 86% Sept. 27) 87% Sept. 27 July 28 Mch. 
Sou. West. inv, 8. ie..19471A -O). ..... 003 OO ch OO ke ed Se hk tae ogi April 14/100 4% April 14 
Refunding gold, 4s_..1951 235,000 82% 80 Sept. 6) 83 Sept. 27/| 78% July 28 an. 6 
aqitered ss saws ck 1951 SR INR RTS | Sa Mpeg ites 2 Go eRe Sis). e 79 Sept. 6| 79 Sept. 6] 79 Sept. 6) 79 Sept. 6 
KCFtS& aS nna te eee SAME OE no inches. .sckcht he.  oxcke 117 Sept. 27/117 Sept. 27/114 May 24/117% Jan. 65 
KCFtS &€MRyrefg er 210,000 178% Sale | 77% Sept. 7| 7834 Sept. 27|| 764% July 28 Jan. 6 
Eee mae 1 ee Sees. + OF... ee. nk OS . OO. wh nc hh ied o aki oe eee 
zark&ChC,\st,gu,5s,g-1913;|A-O} ______ ee WE: lb choca oaks Choco Geneon 964 May 31) 98% Aug. 30 
i Fea fot fe Tel Conical Sept. 28|| 88 July 28| 93% Jan. 5 
uthw—Ist g 107,000 4 Sale | 90% Sept.14/ 92 ept. uly an. 

, &, 48, inc.bd.ctfs_ Nov seeld 2,000 opesuicel 70° Sept. 21 79 Sept. 23|| 79 Sept. 21 June 29 
Consol gold 4s__....-.. 1932 96,000 77 | 73% Sept. 7| 76% Sept. 28|| 7234 Aug. 16) 79% Feb. 11 
Grays prter, ist gu g,53- 1947 eS lees GT Bvt, © eitiiikes Fo eee Reiehe de), vce Rbtednee us Sagoo ae Pm a 

St Paul & Duluth ee No Pac 
St P Min & Man. " dad Gt North 
St Paul & Nor Pac. See NoPac 
SAP tet renege «4B J 34 Sal 85 Sept.12) 8634 Sept. 30)| 8344 July 19) 88% J 13 
st guar, ‘ - 57,000 e p 4 ep y an. 
S F & NP, 1st, s,f,g,5s-—191913 - J] 21 Fis | Sens ceacedl.o. ad's cutee vcen athe cee ae 
Scioto V: ee N 
retold y Ate iA g, O50 Aa Se OIG oie 6 on SG i cen 83 July 13) 86 Jan. 19 
ES ER ea RES ‘ann 26,000 83% ..-..- 8234 Sept. 20) 83 5 Sept. 26) 8144 Aug. 11} 853% Mch. 14 
Coll trust refund, g, 5s._1911 43,000 100 99 %4 Sept. 21 2 Sept. 27) 99 July 2 904 April 14 
Adjustment 5s ....Oct 1949 171,000 Sale Sept. 6 Sept. 21|| 6934 Aug. 17 June 23 
Atl-Bir 30-yr 1st g 4s. May ’33 poen Oe... 26 3 8... Bet BS wccuc 82 Sept. 16 $33 Sept. 23|| 80 May 25 Jan. 6 
Shrtear a eas iofetacabeed = 3] 22-08% <afigg- gg Safco oeepooo et 183 Moni Shek” Hab 32 
a Cen i; See eee lS RO! Sie RD > cnc So hick cc nas Cd eee ee 
ist land ext, 2 Oe oe eee Rees ee) eee a ee eee es RRS PS 
Consol gold 5s.-....-.- 1943\J - J) __.._. OP. 2 eine diene inne divhoand &cekee 100% May 14/1003 14 
Ga & Ala ist cons 5s_Oct1945)J - J) _____. SULA vccinws dca veckvelsxeak é 3 ee 104 Jan. 104% Mch. 10 
Ga Car & Nor, Ist gug 5s1929|\J - J) ______ BEIGE Go waebivoons senknsins biked w<nieen 104 July 6/104% April 1 
Seok & mosmeke, 10 6.190) « Jj... OSM uc OS OR ee hice ck Mkdwicla nce uc-eue 106 106 
Sher Shr & So. See Mo K & T 
SilSpO &G. See Atl Coast L 
8ou Baro & Ga. See Southern 
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Pacific Cco— .|Bid. . 
, Cent Pac, coll. aug 1949 92% Sale 


erie Sale 











9 
pine ie 1937 
6s, in 





- 


vu, 1st, ,48 rat 
, > = 
of Gal Bie 2," 1988 
° + gu g.,58 
gre Cal Series E--19 1 
1st consol oat 
der ees 191 


SP 
Texano, SD 











Second et « 2} cwatues cl) Me chee Be oe ee | 
Atlan & b diccteesacioas A 
& Greenv, we g, 68 J 


1 
& Ge atv 930\3. - 
=i old, 58. ..1956(M - 


1938 
Georgin sia ” 38. .1946 


Mob&Brim, ‘oe lien he 
Mo 








Deb, 
Rich & M as "1st g 
coi is 


933¢ 95 
86 


Second 20-year 927 
Tol Feo & W: 1st, gold, 48-1917 
¥4s.1925 


uy Jone. oo Ts 4s 
Tor H &B tet Ag 4s 





OUD>rOue 


First 
Ore RR & Navcon g 4s-_1 
Sh Line 


omen Sat St Sg PY ae et St St nt a Sn a, St St St at 
DO en ee 


eZ > 














al | teenie tele oF 1 
@reeveuupevnegne 


DNOn er ecinear Zs 








4OnunO> 


Ottene 




















Top zreup a 


eh) 


Wheeling 
Exten & Imp gol 





109%/108 Sept. 29 

NE ge ke Gee ea 
SS See ae 

93 Sale | 93 Sept. 30 
Loe 77. | 72 Sept. 6 
Sale | 80% Sept. 23 

103 54 Sage Soe anempetgaas 
181 54 Sale |1005s Sept. 6 
102% Sale |102  Sept.ié6 
97% Sale | 95% Sept. 20 
«ieee 95% Sept. 7 
116 4/113 % Sept. 6 
111% Sale |1104%4 Sept. 14 
Sale pt. 6 
“96% Sale “96 % Sept. 28 
ue ae 108 34 Sept. 8 

9934 100% 98% Sept. 2 
RSV ee Se utaane Landda 
caniia its Mt Siwned® Dechuts 
aie ates Se 
Sale | 6234 Sept. 6 
wee 77 | 7234 Sept. 7 
90 83 Sept. 27 

Dea ere oe, © 35 Sept. 2 
39 3434 Sept. 7 

wh 6% Sept. 19 
6 5 Sept.19 

"86 Sale | 8334 Sept. 6 
_...-| 86% Sept. 23 
10534106 |104 Sept. 24 





108 Sept. 29 
“93 ~Sept. 30 
“72 ~~ Sept. 6 
81 Sept. 30 
102 Sept. 29 
105 Sept. 2 
o7 4 Sept. 30 
Sept. 24 
13436 Sent. 26 
it is Sept. t: 30) 


96 3% Sept. 30 
110 Sept. 22 
100 &% Sept. 29 
"65 % Sept. 29 
77“ Sept. 14 

83 Sept. 27 

39 Sept. 27 

40 Sept. 23 

5 % Sept. 22 
t. 23 
"86 Sept. 30 


105 % Sept. 2 
8/104 


























Lowest. Highest. Highest. 
ale | 30 t. 6| 9234 Sept. 28 95 Jan. i7 

‘ ‘ an. 
ore oe wae 8 ie in 6 

pt. p an. 
Sale 98 14 Sent, 1 OF 82 Sept, 29 5 4 ne HY 
9034] 8934 Sept. 29 803% Sept. 30l| 8 89 % Sept. 29 
94 a ve bre: mae: To 9} 94 Jan. 12 
105 % Sept. 10} 109 Sept 29| 109 Sept. 29 
ae ki hse eckenaaok oakaee 11044 June 3 
ESR ER TS STS PARR SE ae? todd ai 15 
1104110 Sept. 24/110 Sept. 2 110% April 29 
Oe Bey Get GENS ou cob we ebcael §| 98% April 28 
Ge USFS i eR eee Bi 119 ch. 11 
Me sIRE eG LénkahCus ace ond cle 100 June 27 
10034 a ee nn aukl mathanll i0i  Mch. 21 
(Lag SSR SSRRUE ARAN 102% Jan. 7 
Sale | 933% Sept. i| 95 Sept. 30 9314 July 20) 95% Feb. 28 
1 Sept. 9/107 34 Sept. 30 te wy, 111% Jan. 4 
Sale | 7344 Sept. 9| 76 Sept ae 81% Jan, 3 
ik « Sept.14| 87 Sept. 2 90% Mch. 8 
108 Sept. 29 Sept. 29 168 Sule: rt 110 Jan. 7 
84 Sept. 7| 85% Sept 80 Jan, 6& 
_....| 93 Sept. 22} 931% Sept. 22/|' 93 Sept. 22] 93% Sept. 22 
Me. oa i chk ~noahiondathliiaeeeesciaieeiibies aso. 
Wide dia GEA yr eh sah wh en ets ak ee Mia ‘ 110 Jan. 20 
ee ee ea weed ae 114% Jan. 22 
DERE os sass Sula dcoed weed 106 Feb. 18 Feb. 1 
|” eee 113 3% Sept. 20 113 % Sept. 22/111 % Aug. 1 113% Feb. 16 
sae 13% . 14 iia Sent. 114% Jan. 31 
Me Bete SG Be ce edd ackeal i053 a ais Oa ig Agel ik 
- EG ISTE eee ROR rE a lior 34 Feb. 1 
Sale 103 Sept. 30|103 ‘Sept. 30/102 July 28/104 Feb. iu 
OP oO oe Le  ulaoce ad wukanw 97 5% Feb 98 Mch. 23 
DITTIPDIIIIT TITTTI/IIIIIZ IIIT I205-~ June 29/108 % Mech 10 
Ie Be ical ae ee 107% Feb. 7 
ta MT ee ke ae | 
94 Sept. 6) 94 Sept. 6 xt. 6| 9834 Feb. 11 
ie Gh OE le sacacth «bis Bs sare Ales saab 91 9 Feb. 25 
ER Se SER SE Se a Pe 105% A eril 16}106 4% May 24 
en go ot es cen wt eae ee 107% Jan. 27 
TS Se. SE SNe es 115% Feb. 25 
Sale | 96 Sept. 20) 951% Sept. 30 98% July 8 
DPS 2h SPE a Mee sae. 109% April 4 
108 3% Sept. 7/11034 Sept 29 112% Aa 18 


04% May 26 
94% Mch. 21 
99% Mch. 
93 % Feb. 10 
90 § April 27 
1 Jan. 3 
86% Mch. 21 
91 Feb. 
106 Jan. 3 
102 Jan, 15 
01 Feb. 1 
116% Jan. 3 
98% Jan. 3 
Jan, 6 
17 Jan. §& 
113% Mch. 4 
94% Jan. 10 
98 May 16 
96 A 
113% Jan. 13 
Jan. 3 
July 
102 Feb. 14 
Mch. 8 
77% Jan. 3 
107% Jan. 26 
77 Sept.14 
Jan, 8 
52% Jan. 5 
Jan, 3 
11% Jan. 10 
12% Jan. 3 
90% Jan. 21 
86% Mch. 24 


-——<<<<- #26 


Jan. 


102 ica 






































































































OoT., 1910.) BONDS-—STOCK EXCHANGE RECORD 3h 
BONDS. Int. | Sales tn || Price about | PRICES IN SEPTEMBER. || BANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE | od. |(Parval.)| “1910. || Sept.1. | Sept. 30. | Lowest. Highest. || Lowest. ( Highest. 
i Sale Prices, | Sale Prices. || Sale Prices. | Sale Prices. 
Wh & LERR ist cong 48.1949|M- $ 8834 80% Sept.i6| 82 Sept.28/ 77 Aug. i2| 87% Jan. 5 
20-yr equip s f g 5s...-- SES .©. GE powcee OD scccal, GB. 2000s) BONE neo ctbbbocsd sobbbebhndess cdoccdloscces scnccoleedsed, bheaue 
Wincon eat A a ett) ae 92 Sept. 1] 94 Sept.30] 90 May 95 Feb. 17 
Su &Dul giyaier fot 46 1936|M - N 9234 Sept.14| 94 Sept.17/| 90 May 25| 94 Mch. 4 
way 
Brooklyn Rap Trans g 58..1945|A - O| 10234 Sept. 16|105 Sept. 281/101 34 Aug. 29/105 Sept. 28 
lst Tetund conv é.... J - J 81 $2 Sept, 9| 84 Sept. 27|| 79% July 27) 87 Jan. 3 
Bklyn City ar terete 6 455k | Oele 0. ... 108 340... Ie oe oo cece whacne 101% May 18/104 Feb. 18 
Bkiya @ #8 gus belt's ES | ee ee Re Reeee peenas ee SR hey Fe Se Re Bae wecboclenesdiinucen 
Higa Oe Bee es OUR = Ce eae eke ae ae 
S Uo base a & a, 100818 = 4 “ai"- Bent “iahai-~-sepi-id 3s as Ss 
gu - = . . . an. 
Nassau guar gold 48 1951\J - J 76 Sept. 1) 78% Sept. 76 Sum 10] 82 Jan. 6 
Conn Ry & 16—100 & 4360. 108010 - J)... E008 2.0. - 102 |--2- 108 -|oucvie cccescle..-c~ nouooe 10334 Mch. 4\102% Mch 4 
Stamped 4\4s...-.. SESE © Et | nce cue PO coon chee .. a1 ROOTS cbdaledanud outa As ncecs abesed 100% June 25/1 oom 3 
Det United ist cons g 4348-1932|\J - J| -.-.--|| 80° _____|| 78% 8134] 80 8134|__.-_- ~~~~77)7T 22> TITITC 80 July 22 6 5 
Grand Ra Ry ist gold Raeeees o 00 2.2.08 OD. BOLder O68 10134 SOMA 1... cGsdcclicocsn cducoa 98% July 14) 9834 May 1 
Havana “k  FL SS A eee ae ge S| a ee ene TQ a Jan. 7 Feb. 24 
Inter-Metrop coll 4 }4s_...1956/A - O 78% Sept. 1) 82% Sept. 77 July 26) 83% Jan. 3 
Interboro R T conv 6s....1911|M-N 100% Sept.13)103 Sept. 28/100} July 28)104 Jan. 6 
45-year 5s, series A. -_-.- 1952|M - N 100 % Sept. 16)102 % Sept. 24/100 J 30)103% Jan. 7 
Seen Dee OE Oe Gace eee © OE one ccbecwcs PEMiananoe ancceliccoe soustladelstiiheduaalsesude auuiad 67% Mch. 5| 67% Mch. 5& 
og EL SE eee Tai NRL MRSS HARE aR SER ER EE RO 
Manhat Ry (N Y) con g 48.1990|A - O 95% Sept. i| 97 Sept. 27 93% July 20) 98% Jan. 17 
ped tax a1 t-------|A- Q| 9654 Sept. 1| 98% Sept. 28|| 9494 July 15| 99% Feb. 17 
Metropolitan Street g 5s...1997|F - A “74% Sept. 21| 743% Sept. 21|| 743Z Sept. 21) 823% April 20 
ty Tr Co ctfs...---.- J -D 74% Sept. 16| 80 Sent. 73° Sept. 16 $255 apn 
id 4s_..... 2002|A - O 47 &% Sept. 21| 4834 Sept. 21) 46 J 25 Jan. 14 
Tr Co of dep stamped-|__..- 47 4 Sept. 21) 48% Sept. 21), 45 J 7| 54 Jan. 14 
B’y & 7th Av Ist con g 581943)J - 99 t. 2/100 Sept. 98% June 21/102 Jan. 20 
& 9th Av Ist gug 58.1993|M- S| -...--//..... 101 || 96 100 | 97 100 |_____~ LLLLLLfe Lille LLL May 102 Jan. 13 
Lex Av & PF istgug5s1993|M- S$ -_...--/|..-.. 100 || 95 98%) 96 9834)_____. _._ -__j.-__ Le LLL Jan. 99 Jan. 14 
Third Av ist con gu g 4s. Jj-J 60 4% Sept. 17) 6034 Sept. 15]; 6014 Sept.17| 69% Jan. 6 
oa de panes, 715-3 oor! 10856 Sept: aal108 56 Sept: 23 10836 April 25|108 Mek. i 
St gOIld O8.......--- - » e 
a ety aac 10 74 04 Fuca nnd ne a a -=-[- 04 “Mch. 4) 94 Mch. ; 
ex —s . . = Fi eseeeceliiseeaon ooecen|| Gi FA anccoews| DAFA or ae<leeccecen ecevsesleeceens eee . 
eee a fate ee ae eee pee eeeeieeen eeeeierees aia aa 
—s °° ge eeeececah Ge GE Flccccae GOSPEL acacd CHSSOChOSoSeS SESSO SIO OCaCSSS EOESEE an. 
Rite >... ee 1 ek. eee =r 
St Paul Cy Cable con g 5s..1937/J - Jj -.-..--\|1075§110 ||1033¢108 (10334108 j|_..... -..22-|---22. 2 eee aie eee flee} Cl 
mito lst wmsianeeh 6 Ta Mi aT 8 Re ot 56°” May “i3!" 00° "Feb ia 
8 js —Un ecocoen Beene Georten Geom Ce « BO “SE fe ccoed bheodloccdcce 6e6se8 le 
; ind of London & 1920/M - N 873% Sept. 30| 80°” Septs 15 '83"~ “July "8189" “Sept” _ 
weeceseeeeoaceseaceeeo bad . ° . 15 
Income 6s_......-.-...- 1948/5 - J or Sept. 12) 38% Sent. 1); 31% Jan. 27; 40 April 4 
United Rys St L ist g 4s_--1934)3 - J} _.!.__l|__.°- “83 ||__.°- s1%l_..-. 80 |._.... -....-|_--.-- _.__-- 7944 July 13} 83 Feb. 19 
St se Go ap 8 ORE Eee eee | | eS Re en ee, ee eee 85 Jan. 12) 8634 Feb. 16 
United RRs San Fr s f 4s_-1927|A - O 67 Sept. 17] 67 Sept 65 July 1| 74 Jaa. 
& Electric Light Cos. 
Atlante G ond ot ia 19451 _ 10634|105 14 Sept. 29/1051 Sept. 20/105 Aug. 4|1073¢ Jan. 13 
n Gas cg - * - 2v e 1 eo 
Baio Gas Oo let ¢ See. 1947\a 0 6 Beet: 771 Ose Sent, Zl on se Suk, s}'G7 7S game 22 
(oeeis haw thane aks -- 199319 2 J  coube aka Miimaead «canal sai; Sar ee oe 
as -<-- -= Fi sw eeon|iSAVh 7 AVA FE aowncawe’ AVA | BDO BUV Fle wmwocne ooeces|osceeacs covees ° . 
Gesen lst ¢ 58.22.1918 ied | GREED SR Ra Fee Ee ~ Ra ERS SETS potie statherin 
Dee een Y con p 5-19382/M.. 3 1083g Sept_3i|1053¢ Septs 3il|10156 Jud isliosse Mowe ae 
- = . ° une 
G & Elec of re I Oa ee . Rk pee a eae Ease ee ntint Vanem AX - 
eee er das 1at ba, 1D401M - {63° ~ “Saptzid|i0a”~ “Sept: 10 i013Z July -37/1085% Jala 
n as -——- - iN; ££,VUVIIVEG 74 OBIS |. ee ew wee AVR ow wwe 1 it. 1 . 1 
Kan City (Mo) Gas iat g 6s 1922/A - 0 yee ee pits, celal Pell 97 Mek. 1 oF tek. H 
me Se ay Os “ate Oe eee ee en RES ne ST, PRE 100 July 13/101 June 17 
money 6s_..-.-. 1 A-@O 112 Sept.14/114 Sept. 23/)110% June 144115 Feb. 4 
Ed El Ill Bkn ist co g 48-1939) ae ee re Se 874% Feb. 17/ 90 Mch. 23 
Lac Gas L Ist g 5s. - May 1919/9 -F 101 3% 102 101 1% Sept. 12|102 % Sept. 27/|10034 April 22/105 Jan. 10 
iene ee tt ria Haag | 00 Ses 2] 60 SE al Noe ak a8 
Bowerk Con Gus conn! rh “5 raaic Boe asia wast dalasi i eagh- BU a00Y ace" Blitaig sea--ib 
as . i t. 16/1 pt. . Bl an. 
Purch money coll tr g 48.1949/F - A e | 8344 Sept. 6) 8544 Sept. 23)| 80 yond 8 87°" Meh. 4 
NYROEILAP ikcgbaiesole . Al 77777t29__ -----|----- MEM----- fee one 1005 Meh. 18120432 on ab 
NY £ Sich Gas stg se Osim Rete Sap sek arse SERS ESM Sead oka oe oe 
we oot be, 1037 |M N 9234| 914 Sept. 28| 92 Sept.21/| 91 July 19 
co unifying ref 5s, --|M- 91 1 t. 28] 9 . 
pat 4 Pas G tO ist Ge 104316 0 ot ii7i Ret.ahneeas: Sine oe feat ae 
8 Ge e bib 06 Si ie os ek acs ose ue i . 17/119 
Refunding gold 58___._- 1947|M- S$ 1° 102 {10114 Sept. 1/102 Sept. 29//101 i, 1}1 — st 
Go Gee tins Oh let gag 5o'360 2D 102’ {ton * Sept: 20lt02* Sept, 20110048 Mar slic sane 8 
Ind Nat Gas & Gurl se go1M =~) 20)" “otygi-O°. 100 [ans 0 [ronan poe nearest Peete ete onelireria 
u as g “, ae Paes: Rea ege cakes oy gdh, «one pe . 21|101_ ~“Mch. 23 
Phila Co conv deb fo. 19191F -A 101%| 99 Sept.14) 100 Sept.15) 99 Sept.14/105 Feb. 19 
S$ Sp Py wees eae 2°” edie Cem Tee: Ao ncety Square ean 98 Aug. 31| 98 31 
hion El L & P lst g 58...1932|M - oe eee es oer are re 100 Meck. 2i00 Mok. a 
Utica G& Elec ref & ext 58-1957|J - J} ______\|\7-7~~ 77777] 95°° 100%] 95° 10034|__~ ~~ 22227 T2222 IT rT: 100 May 10/100 May 10 
WesteRester iam Gane } ate -D _.-.--]| 96 105 |/__.-- 1024/100% 10244]_____- ~- LL} LLL 100 June 10)100 June 10 
Adams col tr g 48.1948|M- S 9144 91%] 91% Sept. 26, 93 Sept. 1/| 9134 Sept. 26) 933% July 13 
Armour & 1st real est 4 39\J -D 92 it. 15) 93344 Sept. 90% Aug. 
Bush ist 4s_.... 1952/A - O ic io a eee a Sipe as: oP || 8754 June 243s Jan. 2s 
Consol 58..........--- aren... See ae ee ae ee ee we 96 June 17| 98 April 11 
Ghic Jct & St Yd col g 58--1915|3 - 3) ___-_"l| 953% 105 119534105 |953%105 [227777 T2TTT TTT rr 100 May 00 fonts 
pet So Bi mae ete iene lata tes << eee au uly 40 Jan. 18 
or - Ni 8 83}£z3zxnVUYVI BOM -ncucenr!| BWO £<e-ne!| YOM une = 96 t. 28 96 t. 96 t. 97 Mch. 9 
Promemeenen ame - © Sie See ie tote 8 
N News hip &DD 5s 1890-19905 ep = ™ 3 Egat: ee hog pio pot 
Bornes tee dates tS 8 er ee 
en —< - 1% 
ae Ts re! Sts Att beh ieee | eepitedeehte | peepee ail Geena S Be paethtttnoe eto as idi--"Feb. 6 boy Fm 
a ° 8 wpwatdasetoabadwsw Geeccii«sc coos SUE. tannic Be © Lees eewe Se eeaeelecotos oaneee . . 
Telegraph and Telephone, | “ah sctantal aici ut ae 
Am co aM - . 91 pt. 89% Aug. 17| 93 Jan. 4@ 
Convertible 4s_.....-..-. M-S 100 t.16)104 Sept. J 1 Feb. 2 
Commercial Cable ist ¢ 46-2307|Q - 3} se ehiap as Lender: apy Se 
eT eer islets Bo 19iSIM IN “T7727 72277 7]]089% vane 23110333 June 33 
e sfg 5s_.-.-.-. 2” mn nee <ankateee hetntliGe:  ««ubakens~<e4- scab adda oneal une J 22 
pga EST Ary eee ee eee Recall Aces A ll eteeseren meee sg tits Sh88s, oe 
N Tel 1st & gen 8 f 4348-1 9IM-N| 451,000] 98 ~9834| 9714 Sale | 98 Sale | 9734 Sept. 9| 98%: Sept. 30 Ob dchine 198 96 Aped 38 
Pacific T & T ist 58__...- 1937\3 - J Sept. 30|| 95 © July 25| 99% Jan 3 
West Un—Coll tr cur 5s...1938|J - J Sept. 26 97 June 7/1004 Jan. 5& 
Fund & real est 434s g-.1950/M - N Sept. 29) 93 Aug. o7% Jan. §& 
ial Union isi tarioit MIN —s . Jan. dol02 Mch. . 
uU - Dal” epumpalihiettts Gihableditod ahwo thn d oe babs ine nud Gnd ebnka oma 
No W Tel gu fund 4 SUPE 8 ae one cena metiaiinuess caevoalan ann 71M: lenewkegecumeblohedea. acgaacuicniaes aimee = ‘seas —. 
(oar rina, Boot ages | Sept Aug. 10) 
“<8 - *< 72 
an Ag Chem lst cons 58--1928|A - O Sept. 22/100 June 193? Heb, Ww 
Am Cotton Oil 4}4s.._Nov 1Si 3G - Sept. 30), 9344 Aug os Jan. 3 
Am & L ist sf g 6s..1919/M - Sept. gait Sept. 91102 Jan. 4 
am Ice Securities deb g 68-1925|A - O Sept. 67 ug. 5| 78 Mech. 28 
Am Mfg ist g 6s. ...1915|M - Sept. 22) ay 18) 97 Sept. 22 
a Thread ist 4s_.-1919J - J Sept. 19! 89 Sept.16) 98 Mch. 7 
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32 STOCKS—STOCK EXCHANGE RECORD. (Vou. LXxxxl. 
BONDS Int. | Sales in || Price about PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
. ue Sept. Jan. 3 : 
N Y¥ STOCK EXCHANGE (Par val.) 1910. Sept. 1. Sept. 30. ; Lowest. Highest. Lowest. Highest. 
Manufacturing & Indus s (Con. ). Bid. Ask.\Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices, | Sale Prices. | Sale Prices. 
een year g 6s. - ‘oes Hn - 4 346, Ca 107 Sale |/105%4 Sale |105 Sale (104% Sept. 33 106 % Sept. 2) ts phew +7 109 “4 — tf 
oS a, oe a ee DS CUS ede Pepe Hi weks. php] Abe oe! Bess na Shaan conlobenue «on oes uly 
(oo That BO eal ea 1981 F - A.1,322,000| 77 Sale || 78% Sale | 805% Sale | 7834 Sept. 7; 82% Sept. 76% Jan. 3) 85% Feb. 18 
Registered _......--- WSF - Al -.+---H..2-- 5----H]-2 2-5 2----f----- 2 oe --|- ~~~ ee lili 1a ba. te ne Sona 77% July 26, 82 Mch. 4 
Beth Steel ist ext sf 5s...1926J - J; 90,000) 88% Sale || 847% Sale | 85 Sale | 84 Sept.14 85 Sept. 83% Aug. 4) 89 Jan. 21 
Central Leather 20-yr g 58.1925|A -O, 279, 99% Sale || 984 Sale | 99% Sale | 98 3 Sept.14' 9914 Sept. 97 July 27)102 -14 
Consol Tobacco 50-yr g 48-1951.F - A!  6,000)___/_ ____- 7844 79 8% 80% 79° Sept.12 80° Sept.17|| 7644 Feb. 4| 83% Feb. 18 
Corn Prod Ref gs f 5s..--- ee} M-N 97 0030) OSH oc. S085 cw ed 93 Sept.29 93 Sept. 93 Sept.29| 97 Jan. 18 
let 25-yr s f S58......--- 34 M-N! GB un uaecees 94 93 pare 93% Sept. 21| 9434 Sept. 93% Jan. 24) 96% Jan. 13 
ban-Am. Sugar coll tr 6s, i918 A-O; ~.-.~--||e---- -----]]----- alate PON. lg 5 NE RSS ERR 3 Sipe. 58 96 July 20); 97 July 7 
Distillers’ S C conv ist g 5s 1927|A - 0; ars 88 Sale || 6834 69 73% Sale 69 Sept.12 73% Sept 67 July 26) 74%Jan. 3 
E I du Pont Powder 44s.-1936J -D  --.-.---|| 874% 88 |/----- eatin OY Pees ay CEE ere Divas vss thane toes 85 July 28] 88344 May 13 
General Elec deb g Ses -- SSSR T - Al Sale 80 ....-| 80 RR RE Bote 82 Jan. 3) 82 Jan. 38 
10-yr gold deb 5s_-.----- 1917|\J -D, 187 Sale 135 138 |138 140 (136 Sept. 8140 Sept. 130 July 26'147% Jan. 8 
Internat Paper ist con g 6s 1918, F - Al 104% Sale {100 Sale |100% Sale |100 Sept. 12100% Sept. 30/100 July 29/105 Mch. 21 
Cons conv s f gold 5s...-1935'J - J| 8 82 82%| 84 85%| 823, Sept. 9 84 %¢ Sept. 14] 82% Sept. 9| 80% Jan. 12 
Int Steam Pump ist s f 5s- 1929 M - S$ 634 Sale |j----- 92 92 Sale | 92 Sept.17; 92% Sept. 92 July 1] 96% Jan. 3 
Lackaw Steel 1st conv 5s--1923|A - O 99% Sale |/..-.- 96- jis... 97 96 Sept.22 96 ept. 95% May 10100 Jan. 5 
oon ae Se Sates ee Ee .wikie ede. 6 Wi deeb aon” oC RMEe wiae hm eis lace oi tis dig 6 ale Us ww bth oo we arene 86 May 4] 86 May 4 
5-year conv 5s... _.----- ism «8. --16,000)....6«-<s--- OO. ce 91% 9274) 91 % Sept. 22 92% Sept. 90 Aug. 11} 96 May 6 
Nat amestpe NE ee eee eS Fe a ee 6 Sept. 6 96 Sept. 94 Aug. 23) 97% Mch. 24 
N Y Air Brake ist conv 6s_1928 M-N 114% Sale |/101%4 Sale (10334 105 101 Sept. 1103 Sept. 100 June 8'114% Jan. 3 
Rwy Steel Springs ist sf5s1921/J - J 9834 Sale || 9734 9844] 97% 981% -..--. --..-- AEE Spl RES 9644 Feb. 28) 98% Jan. 3 
Repub I &S Ist & col tr 5s 1934;A -O 103 104%)----- Oa MR a setsl eénces fram dahl uu 103 % Jan. 24104 Mch. 10 
te on Bag & P ist sf 5s...1930,J - J 9644 Sale |j|----- 92 |-..-- DOU nn 382 “nncace Sa nkiie aoe 93 April 13 96% Jan. 3 
ii lian ae wih tana ie | ween es essen ss. we Eek. oc ge TOES ee a als aldo sale Ske 93 5} 06% Jan. 6 
J S Leather s f deb g 68_--1913,M-N See Ore late ee de ke a Sy SR a Ts A apg aiaies 104% Feb. 23)105 July 6 
- OS Realty & Imp debg 581924J - J 22,000)___-_- 86% 87 87% Sale | 87 Sept.17; 88 Sept 85% Aug. 5) 94% Jan. 14 
US Red & Ref ist sf --1931\J - J 90 Sale || 85 88 84 88 87 Sept.17; 88 Sept July 90 4% Mch. 24 
U S Rubber 10-yr coll tr 6s 1918/J - D 104% Sale 102 10244|1025 103 (10214 Sept.12103 Sept. 2910134 July 27/104% Jan. 3 
U S Steel Corp s f g 5s her 1963:M-N 105% Sale ||103%4 Sale {104 Sale /103 33 Sept. 1'104% Sept. 19)/101 % June 30/105% Mch. 2 
tered_.....-. Apr 1963)M - Ni 105 Sale #103. -- ~~. . Pere 103 % Sept. 12 104% Sept. 13//101% July 26)105%4 Mch. 14 
Va-Car Chem ist 15-yr te 1923 J -D 99 Sale 9914 +564 100 = Sale 99 4 Sept. 23 100 & Sept. 96 4% April 26/100 4% Sept. 30 
Westingh El & Mconsf5s1931|/J - J; 93 Sale 88 91% Sale | 88% Sept. 6 91 Sept. 85 July 27) 93 Jan. 3 
Coal and Iron Bonds. | 
Buff & Susq I sf 5s_.-.--- 1932\J -D, BP wth ibls. ono! Sut enEees +a ain Gin cline AOS alae abhi kh a ag Meg ean eee Be bbbeee 
OS eee Jan 1926\M-S; -.-.-.-.-}}..... 3 PS RR RR i ae eR SE RE a. UR 
Col Fuel & I Co gens f g 5s 1943\F - A| 97 98 9844 101 OL eae 98 4% Sept.12; 101 Sept. 96 Mch. 16 - Sept. 29 
Convertible deb gold 5s_1911/F -A 93 Oe Psa be CPR e enka OE POlawedud wenccslescede « weptied 93 Mch. 29 96 4 May 31 
Col Fuel Co gen os 6s_.1919/M - N| M0 M6 cuss (MS CE ores meee Net G 107% June 9/1084 Apu 11 
Col Indus lat coll tris gu1934/F - A! 64,000/|.___- 4 75 Sale | 77 78 74% Sept. 8| 78 Sept 70 Aug. 4) 82% Jan. 14 
peemnen Soe | Con Coll istsf5s1957)\J - Jo -___--||----. 87 Mi}----- 3 hawwcs Me kes oc Bt SoA hes. ap oon bee 83 May 31 ay 31 
Gunday ‘enim | ae 1944/J - J DB. = Oe Brae ks eben 86 cee els a6 0 3d tee sé clen ace dth.n cba cline ona ntinnda ain 
Tenn CI & RR gen 5s_-_..1951/J - J 103 % Sale ||1005¢ 1024%4|101 104 (102 Sept.26)102 Sept. 102 June 30)104% Jan. 29 
Birm Div 1st cons 68s.-..1917|)J - J} . 4,000)... - 103. 105 {104 106 (104 Sept. 21/104 Sept. 21/1103% Aug. 16)107 Jan. 26 
Tenn Div ist g 6s.___Jan 1917|A - O ee 103 106 ie 106 (104 Sept.12/104 Sept.16/103 Aug. 24/107 Jan. 21 
Cah C M Co Ist gu g 6s..1922|J - D. _ eee ee: eee ha ate ke Sa hae a ens on nau. o ogo neliwehe an Geeiee fal telcnideee 
Va Ir Coal & Coke Ist g 5s_1949 M- S'! 9,000' 99% Sale ' 97- 100 994% Sale 99 Sept.26 99% Sept.15!] 94% May 31'100 Feb. 24 
a On the gen of $5 to the £ sterling. 6b On the basis of four marks toonedollar. cistinstallment paid. d Full paid. eSecond installment 








STOCKS—PRICES AND SALES FOR SEPTEMBER AND THE YEAR TO DATE 





















Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded. 
STOCKS. SALESTOOCT.1.||___ PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
In Since Jan.2 | { 
N Y STOCK E>.CHANGE| Sept. Jan. 1. 1910. || Sept. 1 Sept. 30. Lowest. Highest. Lowest. Highest. 
Par.| Shares. Shares. '\Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. 
Ann aa a ain th. > oe ER 1,030)| 15 30 26 35 25 Lo wde Ueda wele ane. deuce oe 25 Feb. 25) 36 Mch. 2 
ine iekoae ee 5,365)|_.... 50 65 72 68 72 |------ --.---|-----. --.--..|} 48% Feb. 23; 72% Mch. 8 
Asrieon Top & 4 Fe..100} 102,010) 2,883,236/|124 Sale 98 Sale | 99% Sale | 96% Sept. 6)100% Sept. 90% July 26)124% Jan. 3 
sie e cieael 00 3,160 ,625)||103 % Sale 991% Sale {101 Sale | 994 Sept. 11101 Sept. 97 July 1/104% Jan. 10 
Atlan Coast Line *R_.100 2,700 101 ,935)|136% Sale 110 113 /|112 Sale |108 Sept. 6/112 Sept. 102% July 26)137% Jan. 7 
Baltimore + Ohio. _..- bp oa bas -g <F 119 Sale age 76 7 aoe 36 wo Pe ‘= aot. is — a . 100% Sept. 6|119% Jan. 8 
eee Sty ae é SE AS ept. ept. Sept.10| 94 Jan. 
Brooklyn Rap Transit.100| 71,664! 1,562,942)| 80% Sale || 74 Sale | 765 Sale 33 Sept. 1|\x77 Sept. 68 46 Feb. 5) 82% May 2 
Buff aes & Pitts hr -<---- pe ot 188 or 130 A po woe ene ------|------ ------ see rad 3 1 Jan. 10 
Buffale > Suag pret —'50 > 4g ee Bae i aan ame ge ES 
eS — oath 33,248 427 ,670||182 % Sale 194% Sale 194 Sale |7188 Sept. 6)19434 Sept 176% een 8)19814 May 25 
u ce) eee eeeace OsFBVilscecaan «+ ccoellesanen eecealecocecn ecesa|eeeeon eoccceclooceceoen eeseoce eb. 1 
Canada Sout ern... 100 50 1,535|| 6734 72 || 61 65 6244 72%\a65 Sept.12/\a65 Sept 60% July 20 iy 4 ze 
Central of New Jersey-100 860 8,020//310 315 ||250 300 (265 Sale (250 Sept. 20/266 Sept a 26\312 Jan. 7 
Chesapeake & Ohio.-.100} 145,840) 2 170,694!) 91% Sale 734 Sale 79 Sale |z71%Sept. 9 fa Sept 65 2} 92 Jan. 3 
& Alton RR-..100 8 33,835 $9] — 4 31 “ 27 % Sept. 13 Sept rts: July 26) 66% Jan. 3 
ETO aoeco~c-chue, «|§<-----|° - 0) 6834 73° Ii-..2- 6B3Gi.-... OG4).-.... 2.2 Jee ee ee une 27/ 69 Apr. 1 
cc ot Cu ond  ccchst manbeldteogtd oucunalecceog aqugudbbaddde'detiiontehe ah 
Chic & W set pref" 100 ~6,596| 153,124|| 36% gat “22y Sale | 2314 Sale | 22 Sept. i] 23 3% Sept. 27|| 19" July 26 383, Sane 
c est tr ctfs_.- ’ ’ 36 ale 22% Sale 23 ale ept. 1 t 19 July 26) 367 ° 
Preferred trust ctfs.100 3,526 72,578|| 63% Sale || 44 % Sale | 4644 Sale | 43% Sept 2) 47 * Boot 40 July 26) 64 _ 10 
Chic Milw & St Paul__.100 92,310) 2,021 ,611/|158 3% Sale 121 Sale |121}44Sale {117 Sept. 7/123 Sept. 113 % June = 158% Jan. 3 
eee 00 5,63 54,743/|172 Sale 145 Sale |148- Sale |143 Sept. 2)148 Sept. 143. Sept. 2/1724 Jan. 3 
a & North West_100 8,707 ary 403 36 4 a 4% ory a yy ry 142% Sept. 2|148}4 Sept. ae? 34 July” = 182% Jan. 3 
onic § St Paul M@ 622-100) 22-2--|  sioailtg 00 |g 150 [tgs 150 {222022 LOTCTIICTIIII TIO Apr. 35116244 Feb. 25 
cain ere ae Sabet Soote = ‘ an aoe 376 “a  3Ge eee ROR hw coe ee eke weenie 160 Aue. - size eg 3 
Trai oe SM ewe eee Sed ee ee Ne bei etd ei an. an. 
Chic Union "taet paid 109 ee +5000 Re Clee es Cl cuabeeie ceak. 55295038 agen ogena--g Fn eam, Aisle aleaiesiae Cauca, 
ctfs , 5% Sale 24 3% 2% 3% ept. 28 ept. 246 May 24 a 
Pref do do 100 100 7,450!) 103% Sale $e 5 8 4% Sept 28) 4% Sept. 4% Sept 28 12 _ ; 
ers in Chic & St L...100 100 53,810}| 81. Sale || 70 75 72% Sale | 72% Sept. 30) 72% Sept Yaly 25| 92% Mch. 18 
onet Ser & Wheeling. -100 200 ’ 104% 108%/| 96 100 99 110 99 Sept. 14/1004 Sept. 23]] 99 Sept.14/104 Jan. 15 
Prefe: ea tule MM boos, ASE PER RR fla RE Ck ees KE O mENo peplp rang mono dipe 
Cleve & Pitts guar--__- 50 Peegee Ee s | ORE Ae RR, Tate 90 NE pie deine e can co doanls eel wank Cus bedi) Bete Rotate co 
Colorado & Southern. 100 3,850} 164,204] 57% Sale || 5414 Sale | 56 Sale | 5214 Sept. 26) 56 Sept July 26) 653% Feb. 25 
First preferred --_--- 100 9. 16,496); 814% Sale 71 72%) 73 74 72 Sept. 9| 73 Sept.27|| 70 July 27| 83° Mch. 4 
Secon “preferred ~~ ~100 eecges 7,987) 80 81 We t Oe. 2 genes wtheuslones<dinoaeie 70 Aug. 1} 81 Jan. 6 
Delaware & Hudson--._100 1,300 71,290//185 Sale ||158 163 {165 167 |160 Sept.15/166 Sept 149% July 26185 Jan. 3 
Del Lack & Western... 50 800 ,897/\560 625 ||493- 520 (525 Sale |495 Sept. 20/525 Sept: July 26/620 Mch. 21 
Denver & Rio Grande.100} 12,614) 306,905)| 52 Sale || 30 Sale | 3134Sale | 2844 Sept. 6| 32 Sept. 23% Suly 26) 62 J 
Bho EY a + yal 64, es ~e 8g Sale a Ty 70% Sept. 7| 73 Sept. 62% July 26] 84 _. : 
oines UitRE To Se bubeot  (." damon eo Oo ee | eS - e. lekhowe acdghunnnlae$ ses be masebeks: cb aku 
Detroit & Mackinac. -_100 110  , SR eRe 82144 90 | 75 85 | 80_ Sept. 24/a85 Sept. July 14/485. Aug. 8 
Preferred -_..--..- 100 200 See Peres 96 100 | 9634 Sept. 29} 9634 Sept. 29) 9634 Sept.29) 9634 Sept.29 
Detroit United Ry-_..100 100 3,804 Ps Sale ||...-- 2 54 61 51 Sept. 23) 51 Sept. 23 Sony 11} 66 Jan. 27 
Duluth SS & Atlantic.100 1,115 18,950 Sale || 10 10%} 11 1234; 10 Sept. 6) 1134 Sept. 10 July 1| 18% Jan. 3 
Duluth- Superior Trae 100 1,250 sa oS Sale 20 22 23 %6 — 21 4% Sept.14) 24 Sept. 27 bx guy 26) 34 Jan. 4 
Ssmeeel  ) | Meek dees alls cede nab eoL OPE ee. lemaebhnheebelaa eee at eee & oo 70 ay 2 72% Apr. 15 
UTS Hod et 100 100 EIS SR RE esti oof Sept. 14) 695 Sept.1 Sept.14 n 
Chablis bieonwes 100 40,980 556,820)| 34% Sale 25 % Sale 27 ~=Sale Sept. 2 #6 Sebi July 26 ey fen: 3 
First preferred _._.100 10,045 152,960) 51% Sale 41% Sale | 45% Sale Sept. 6) 45% Sept. 30 July 27| 52% Mch. 8 
Seco preferred ___100 2,395 36,255); 40% Sale || 30 3244) 35 Sale 33 Sept. 28) 354 Sept 2644 July 27| 42 Mch 8 
asnee Terre H.. 50 = 1,558 ab a gs ae - “ — 55 Sept. 1/761 Sept. 5 Sept. 1\z61 Sept.30 
siabecboe Me “Seer - Pay pA RG i RED Sp RRS ys an. 20) 8244 Jan. 20 
yes Ap pail peek. 9 £8 :810 she .<a8 1s: ro $06 16 Sane rt gete Ames at. 1 seus 2 July 26)143% Jan. 3 
G Ba & W deb etts A 1006 ena? Lee Ree seer el tae. peers tee ot Sate desncrstis trokte wh July 6) 80% Jen. 4 
eae ts 74 1,140] 18" Sale || 12% i3 1434 Sale | 127% Sept. 2) 145% Sept. 30], ii Aug. 10) 18% Mch. 22 
Havana Electric Ry .~ 1 100 9,425/|_____ ee aes Tn | agate 94 Sept. 9| 94 Sept. 884 San. 20| 9744 Apr. 14 
weer en AU ++ ee 2/046 Oe ch Ate ace, 96 dhciwns Wb Dilassced Mucins «ante ae ay 4 99 Jan. 










































































































































‘rT) 
Oot. 1910. | STOCKS—STOCK EXCHANGE RECORD 33 
SALES TO OCT.1. | . | PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
STOCKS. orl Baie = Prick stadt a 

N K EXCHAN in ince . : ’ 

fe ont Sept. Jan. 1. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 
Par| Shares. waa .|Bid. at Bid. Ask. — ong oe Aah : — . a = ogg 
> ai lhn t 100 , 105 125%j-..-.120 |a pt. 14\a pt. une 3la pt.14 

mt pepe ge Saapeae SORE -- OB None 'as otha cc geese. capi ehicdes ok 86 Feb. 7|1015¢ June 14 

Illinois Central_..--..- i 3,650 73,953 eo Sale 129 Sale = Sale {127 Sept. 2|13244 Sept.28//124 July 26/147 Jan. 5 
Leased line 4% stock 100) .------| | ----+-) OB. jw =, 1 | DE nen fos es Rb etalon ~~ nein sd ole dene sasetalats ses cescee 

Interb-Met igh ctfs.100} 194,070) 1,249,735 17% Sale | 214% Sale | 175% Sept. 1| 21% Sept. 24 July 26) 25% Jan. 11 
Preferred ....-.--- 100} 184,450) 1,253.64 48° Sale | 5684 Sale | 4714 Sept. 1| 57% Sept. 24 July 26| 62% Jan. 12 

lous ae ih dra to gith i 100 2,700 7,015 17% Sale | 16% Sale | 16% Sept. 26 17 8 Sept. 1 15 June 30} 30 Jan. 3 

aS He 100 5,330 ,51 30% 303%4| 32 Sale | 29% Sept.16) 32 Sept.30| 25 July 26! 544% Jan. 3 

K c ft cy & M tr ctfs, pref 350 3,225 196 TOMisses- dons iz71 Sept. 16) 75% Sept.13/| 68 Aug. 2 Feb. 18 

Kansas City Southern_100 3,500 141,7 28% 29%] 29% Sale | 2744 Sept.19| 29% Sept. 30) 23 July 26) 444% Jan. 3 
Preferred: ..2-+....~ 100 525 31,940 62 63 62% 64 6214 Sept. 7| 64% Sept. 28] 58 Au 2} 71 Jan. 4 

Keokuk & Des Moines.100) ------ 1,42 5 Ss 5 Se Aa OS a Raa eK 4% July 26; 9 Jan. 4 
PIOMIEG snarcovone 100 200 3! 30 50 35 50 38 Sept.13| 40 Sept.14/) 38 Sept.13) 41 Mch. 9 

= pare wanes. ee 210 9,020 15 17 15 18 16% Sept. 6| 20 Sept. 6] 15 June 30) 25% Jan. 5 

Ee Bere 10, 35 45 37 BO ao ne ks Solos seen bso OR TY 19 eee 
Lake Shore & Mich So.100} ------ 27 Saree WSS casos igs oot oe Ob fae = rede 35 am. is a375 Apr. 15 
aie 2,215 17,575) 67% 70 63 6 68 Sale 64% Sept. 8 pt. 29 = 70% Apr .° 

pone ee & Nashville_ 100 7,500| 305,535)158%4 Sale ||142 14334|144% Sale |14044 Sept. 6 14434 Sept: BO fri3134 Ju July 26)159 % Jan. 

Manhattan Railway ---100 5,377 23,306//138 % Sale 129 133 |142% Sale |131 Sept.12 2143 14Sept. 30)/1 June 30/7143)4Sept. 30 

Michigan Central_-_--- TG. \minwemesl << Reese hoe See Bape Pe eee S00, lnbsraediichiibals «co~ +. Shenae cbibiin penuadlededittisbinudbs 

Minneap . & St Louis_._100 3,460 40,831)| 53 54 2416 Sale | 2334 Sale | 234% Sept.27| 24% Sept. 1) 23 July 26) 53% Jan. 4 

i his whine 100 400 3,828 rt 90 38 39 40 49 pt.21; 45 Sept.21]/| 40 Sept.21; 80 Feb. 23 

M St Ss & S86: Misuwes 100 9,040 125,757)|142 % Sale 129 Sale |71314%Sale |1275¢ Sept. 7|135%4 Sept.27||114 July 26/145 Mch. 3 
Preferred .........- 00 6 8,905/155 4% 157 |145 148 |7146 Sale |145 Sept. 12|148%4 Sept.26)144 June 6|155% Mch. 2 
Leased line certificates. - 910 10,210) 92% Sale || 87 89 871% Sale |78614 Sept. 20) 8844 Sept. 17 xe |= og t.20| 92% Jan. 3 

Mo Kansas & Texas-_--_100 15,010 885,980)| 504% Sale 31% Sale 32% Sale 05% Sept. 12) 32% Sept. 30 y 26) 51%Jan. 5 
Preferred ......--- 100 8 14,170) 72 74%! 61 63 63 Sale 61144 Sept.13) 63. Sept. 30 57 July 26) 74% Jan. 6& 

Mlesgars Pacific ...... 100| 15,800) 407,634) 714%4Sale || 52. Sale | 544% Sale Sept. 16) 5454 Sept. 30)| 41 July 26) 73 Mch. 9 

s & Essex......- Sn: ibe deme Bnaws Sideolinads Sck-<bies od Mb WU eee Uh bb leas dq swab ee 183 Mch. 8/183 Mch. 8 

Nosh Chatt & St Louis. 100 100 1,760/138 142 (123 133 |132 137 |130 Sept.21|130 Sept.21/125 July 26139 Jan. 8 

Nat mage of — pref_..100 3,100 19,1 64 Sale || 68% Sale | 70% Sale | 6734 Sept. 7 7074 Sept. ie Feb. 3) 70% Sept.30 
Second pref_.....-- 00! 24,300) 268,579]| 26% Sale | 31 Sale | 314% 31%] 30% Sept. 6| 32% Sept. 14/| 23% July 26) 32% coer 

N Y Cent Ra Hud Riv_.100} 45,780) 1,538,824/|125% Sale ||11034 Sale |1133%% Sale |10914 Sept. 6 1142 Sept. 21 108 % July 26/128 Mch. 

N Y Chicago & St L.--100 29,080; 64 Sale 61 62 61 63 1 pt. 8) 6134 Sept. 22/| 5544 May 4] 67 May 27 
First preferred__...100) ------ 120/105 110 — f Pa. 2a issceks Ram bwicad Conn ae 101 July 8)109% Jan. 21 
Secon caer na ge Bin wists 3,2 93 95 80 Se EE ae Ey EE 82% Apr. 28) 98 Jan. 19 

N YN H & Hartford__100 1,000 34,728)|a158 Sale 1504 Sale 152. 153%|150% Sept. 1|/152% Sept.27||149 Apr. 162 Mch. 11 
Subscription receipts . oa 846 28,976/|148 % Sale ||____- 14534 14734 |e145%4Sept. 2\e146%4Sept. 13/d143 June 10/d151 Mch. 14 

N Y Ontario & West__100 6,800 241, 49 4% Sale 39% MO 41% Sale | 3914 Sept. 6| 41 *4 “Sept. 27|| 3844 Aug. 2| 50 Jan. 

Norfolk & + Laem ee 9,710 494,8 99 4% Sale 95% 97 97 Sale | 954% os 6 } Aa Sept. 14) 88% Suly 26/108 5 Mch. 21 
Pref (adjustment)_- 1 4,093] 88. 90 || 87 90 Sale | 90 pt. 30 Sept Feb. 2) 91% Mch. 16 

Nor Ohio Trac & Lt__- 100 ey. 8 a ee 3814 Sept 37 3834 Sent. 27|| 35 Feb. 1) 3844 Sept.27 

Northern Pacific... --- 100} 103,250) 1,188,249]/1455 Sale |11444 Sale {117 Sale 111% Sept. 1611734 Sept. 21/111% Aug. 3/145% Jan. 3 

Pacific Coast Co_..--- [en >: ee asa 10,923/118 Sale 100 110 OP. 136 22 ke ae bow ond ean 101 4% Aug. 17/1183 Jan. 12 
r= referred ____- | ee 101 103 80 110 SO 290 binso co daciiedls- 00.4 dd beens och ean ees 

preferred_..100) ------ 3, RaG...meee W100 214 4300. ‘Sie 4h. oon cok. 2, ecw anes on 105 Feb. 145118 Jan. 3 

pennsyl aaa SE FNS 50} 108,666) 3,576,129))136% Sale ||1281% Sale |129%4 Sale 126% Sept. 6|130% Sept. 30)122% nn 7. 13844 Mch. 9 

Peoria & Eastern es 100 500 :990 19 23 194% 22 Sept.12} 20 Sept.27]|} 18 Sept.1 Jan. 10 

Pere Marquette sina kde a Si ES Bee Sse ae 24  =35 24 OO. Bis hk toh hws oo sldinn va 30 May 17 35 Mch. 15 
First pa SB aoa 3 eee Te asns socee! 42 60 42 OR: * Rieter o44k Salstinacd: see kas 50 June 1 on Feb. 3 
Secon erred_..100) ------ , a 30 § 41 ee ORT Ee Bae re 36 July 6 Mch. 16 

Pitts Cin Chic & St L..100 2,030 162,84 99 4 Sale || 94% Sale | 9434 Sale | 927% Sept. 10) 94% Sept. 1/789 July 26 1045 Mch. 22 
Preferred ....-.--- 100 1 1, 110 120 105 116 /191 116 \@116 Sept. 29\a116 Sept. 29/114 Mch.10)116 Mch. 12 

Pitts Ft Wayne & Chic.100) -.-..-} ------ 3, GAPS erepeetens Gia BOE jack Baw we ho ok le bec eink a ol ibn atin es dene eee 

RR Securities, Ser A_1000 ie. ceek  < .e dew elemiae ssiee <iing os panes pine ax eels oo dt ahs bien il « i ocBeiithde encase beeen 

Reading Company.... 50/1,898,700/22,088,579)|17114 Sale 142 Sale |146% Sale 136% Sept. 7|147% Sept. 27 aaah a s 172% Feb. 18 
First preferred -_ ~~ - 50 1,000 8,745} 92 Sale || 85 87 88% Sale | 86% Sept. 23) 88% Sept. 3 5 93 % Feb. 17 
Second preferred... 50 5,200 57,553)/|110 4 Sale || 90 92 97% Sale | 92 Sept.12|)102 Sept. 27|| 87 - 36 110 - & 

Rensselaer & Saratoga.100! -.---- PU ie Ein ta we: Gali es BO - dc on eb he aad: lee xm aleie'e hoe 200 Jan. 5|200 Jan. 12 

Rock Island Co..-..--- 100! 99,850) 3,067,289]| 5644 Sale || 303 Sale | 3154 Sale | 28% Sept. 7| 3214 Sept. 14]| 22% tale 26; 574% Jan. 3 
Preferred _...----- 100| 14,800 14,890!| 9144 Sale || 6634 Sale | 624% 64 62 Sept.26| 6654 Sept.12/| 54 July 27| 924% A " 9 

Rome Watert’n & Ogd_100)  --_---- 120/124 ....- tt Fee eet) See Pear eee eas a ee 120 June 15/121% 5 

Rutland, preferred__..100; ------ i 30 35 25 30 20 OS: Thies cis ita on eo 28 Feb. 3) 30 Jan. 11 

St Joonpht & Grand Isl.100) ____-- Cee Miaine eens als ao n+ ssoltekass Sitchin. DEOEES Wchedeae cca 18 June 13) 20 Apr. 19 
First preferred ----- eS DE oe + ne SE nom Mange sn eh keh «6 ens Nata ce. a nal 45 July 27; 55 Jan. 14 
Secon referred ___100 345 8 PRE | RE ee PPE Fars Oe TE 40 Sept. 7| 40 Sept.14) 38 Feb. 21; 40 Feb. 28 

St L &S F, ist pref.._.100) -.---- 5,393|| 71% Sale || 55 65 OS .. ME Bet so bine aide S~ sxe tne ane 58 <Aug.11| 73 Jan. 6 
Second preferred __ -100 3,945 177, re: 59 Sale ||a39}4 Sale 40 & Sale 38 5g Sept.16| 41 Sept. 30) 3444 Aug. 2} 60 Jan. 5 
Cc & E Il stk ctfs_.100) -._--- 10Giise «eS 6AS0 880 laws EO Be. ca oi tel oo es ne 125 June 6/125 June 6 

% stock tr ctfs _ 1000 5 64 68 55 68 60 53 Sept.28) 53 Sept.28]| 53 Sept.28| 63 Feb. 3 

St Lats Southwest. _ 100 1,300 89,290]| 32% Sale 23% 25 29 Sale 25 Sept. 24) 29% Sept. 27]| 18% July 26) 34% Jan. 3 
Preferred .....---- 100 2,100 58,791|| 77% Sale 58 Sale 64 Sale 57 Sept. 6| 66 Sept. 26) 564% July 30| 77%Jan. 3 

Southern Pacific Co__.100| 220,970) 5,846,366)'2136 Sale {11314 Sale |71147%{Sale |110% Sept. 6|116% Sept, 29/103 July 26|/2138 4Jan. 4 

Southern vot tr ctfs_k_100 0,2. 70,4 33% Sale || 2244 Sale | 24% Sale 2 Sept. 7| 2434 Sept. 18 July 26) 33% Jan. 3 
Preferred do do-_.100 3,242 136,986]| 75 Sale 47 53 54% Sale | 5034 Sept. 2) 55% Sept. 30), 43 July 26) 75 Jan. 3 
M & O stock trust certs.; ---...} ------ 84% 90 78 85 70 OS: -Sic.n kd ban cunuhbe maeo bods de atic acid’ «geen bes Seale 

Texas & Pacific__._-_-_- 100 2,700 169,000)| 3634 Sale || 26 Sale ke oe 2534 Sept. 8| 27% Sept.3 July 26) 36% Jan. 3 

Third Avenue (N Y)_.100 6,250 154,375]| 18 % Sale 8 9 8 \% Sept. 16) 1034 Sept. 22 June 1) 19%Jan. 7 

Toledo Rys & yy t_..100 200 33,845]| 1034 Sale 7 8% 73 8 Sept. 26 Sep July 6) 15% Jan. 12 

i. St Louis ble 5,300 81,250) 53 53 2314 Sale 23% Sale 22 Sept. 8| 23% Sept. 30. 18 July 26| 54% Jan. 4 

ei akcaatin 11,350 98,1 71% Sale || 4934 Sale | 5534 Sale | 4914 Sept. 7/75534 Sept 42% July 28| 724%Jan. 4 

Twin City Rapid Tran- 100 2,200 38,619)/116 Sale |107 110 alli Sale Sept. 6|111% Sept, 27|103 July 26/117% Jan. 3 

referred _......--. BO. 4 - nike LS a ie Oe, Shs ee aes PO SET 145 Jan. 3/145 Jan. 3 
Union Pacific......-. 100}1 066,825/15, is. 617||204 34 Sale 167 Sale |1673¢ Sale |162% Ssnt. 6 167% oe 16244 July 26/204% Jan. 3 
referred ......-~- 100 8,250 20,89411103 44 Sale || 91 92 913% Sale | 90 Sept.19| 92 Sept. July 26)103%4 Jan. 7 

United Rys Inv of S F_100 4400 8,740)| 42% Sale || 25 29 28 29 26% Sent. 24| 29 Sept. 23% June 30) 42% Jan. 3 
Preferred ......... 100 1,100 27,790), 72. Sale || 5434 Sale | 57. Sale| 54 Sept. 6) 5734 Sept 47 June 30) 72% Jan. 8 

Wabash .....2.-..... es 5,700} 327, 273% Sale || 17 ale | 16% 17 16 Sept.16| 17% Sept 12% July 26) 27% Jan. 3 
Preferred _.....--- 22.950| 977,795] 61 Sale || 363Z Sale | 37% Sale | 344% Sept. 6] 375% Sept 28% July 26) 61 Jan. 3 

Western Maryland Ry- 109 ,600 AED MMvdcse sane 2 44\4| 47 Sale 4354 Sept. 15) 47% Sept 40 uly 26) 54% Mch. 12 

a ae 600 SURE ns > is Sabana 6734 69 6834 Sale | 6734 Sept. 26) 6814 Sept 67 Aug. 15) 71 May 23 

Wheeling & Lake Erie_100 3,550 39,145]/} 10 Sale 5 Sale 5 le Sept.27| 64 Sept 3 Apr.28) 10 Jan. 3 
First ae ‘eine 850 24,700)| 23 Sale 9 11 11 12 10 Sept — 12 Sept 8 June 30) 23 Jan. 3 
Second preferred -_--.100 1,200 29,185]| 13 44 Sale 6% 6 “4 6 Sept ois Sept. 4 June 30} 13%Jan. 3 

Wisconsin Central_-_._100 1 000 28 430)/} 49 Sale || 5334 Sale | 51 5344; 52 Sent, 27 5314 Sept. 27)| 44 July 26 7 

Industrial & Miscellaneous 

Adams Express. --.--- = esc 360)ia250 Sale 250 —_____ EB ee ree Ae ae eg a249 June 23)a270 Jan. 5 

Alesse kk etnias 100 635 30,487/| 15 Sale 8 9 84 Sale 814 Sept. 29| 84 Sept 7% July 27; 15 Jan $3 

Preferred ......... 100 800 26,170 Sale | 31 36 30. =Sept.15) 31. Sept Aug. 5) 54% Jan, 5 
Amalgamated a 100} 296,695) 7,297,465]; 90 5 Sale 6434 Sale | 6414 Sale | 60% Sept. 23| 6434 Sept 55% July 13) 90% Jan. 3 
Amer Agricul Chem --..100 ‘ 51,525]) 48 Sale || 443¢ Sale | 4434 Sale | 4234 Sept. 45 Sept 35 July 26) 49 Jan. 10 

referred ......... i Seer ees 2,010/101 —-... 85 110 Bee: Atk BA}. oe eee 99% Apr. 8/103 Jan. 10 
ine Beet Sugar_.100! 70,800 280,645]| 4634 Sale || 3654 Sale | 393% Sale | 35 Sept. 6| 40% Sept. 24 July 26) 47% Jan. 10 

ap Sere 100 4,785)| 92 9334) 9146 9434) 91 95 94 Sept. 12) 94 Sept. 13 89 July 27| 95% June 15 

Am Brake shoe & Foun100 300 1 Ldteeees aaven 854 Sale | 833g 8514); 8534 Sept. 1) 86% Sept. 23]| 8534 July 13) 90% June 20 

aes ps eee ae 2, SOE ince~ paaae 123% 125 12214 12614 PN RRS Se RBG EB 119 July 13)125 June 15 
American Can--.-.-..- 100 6810) 173,740) 13% Sale 846 Sale 8 \& Sale 7% Sept. 8| 8 Sept. 6% June 28) 13%Jan. 3 

,. aE 100 5,955| 118,800 a Sale || 681% Sale 68% Sale |766 Sept.16| 69 Sept.14/ 62 July 26) 814%Jan. 6 

Amer Car & Foundry- .100 3 349,710 Sale || 47% Sale | 474% Sale !14514 Sept. 16|748 % Sept. } 39% July 26| 72%Jan. 3 
Preferred .......--. i? 610 12 "902 118 120 1104116 |113 114% 110% Sept. 17/113% Sept. 29/109 June 30/120 Mch. 9 

pe SS ee | | See ee see 00. 150 75 150 SB. TMD dan c< savin de acl ochn« sack cides + mks 6 clades oe 

American Cotton Gil2100 5,475 170,196) 6734 Sale || 6144 Sale | 6234 Sale | 61 Sept. 23] 63 Sept. 14!) 524% July 26) 69% Mch. 9 
Preferred _......-.- 100 2 3, 102 104 |101 103 bY eRe 103 Sept. 20)103% Sept. 20/101 Feb. 1)106 Apr. 19 

Amer Dist Telegraph..100) -....--| ---.-- 10 25 15 MO Ages 5 lenin aumk «SR nn sthh ip iewidde is adeged ate ain mesieeen 

American Express---_100 124 2,19 10 Sale (237 Sale |a250 Sale (237 Sept. 14250 Sept. 235 Aug. 3/a320 Jan. 4 

Amer Hide & Taher. 100 2,850 32,640) 8 Sale 6 Sale 4 4% 3% Sept.13| 6 Sept. 3% Sept.13) 8%Jan. 5 
Preferred .....---- 100 36,680 135,013)| 47 % Sale 30% Sale 21 Sale 19 Sept. 8) 32% Sept. 9 Sept. 8| 47% Jan. 3 

Amer Ice Securliies..~100 3,7 99,141|| 26% Sale || 19 20 18% Sale | 17% Sept. 20 % Sept. 16% July 26) 29% Mch. 8 

American Linseed -...100 2,315 43,860)| 1734 Sale || 1114 Sale | 11% 12 11 Sept.14) 13% Sept. 10% July 27| 17% Jan. 3 
Preferred ...--.---. 00 3,610 46, 46 % Sale 9 30 32 | 29% Sept. 23) 35% Sept. 25% June 30| 46% Jan. 3 

American Locomotive. 100 7,35 232,812|| 6234 Sale || 3534 Sale | 37384 Sale | 34 pt. 6 Sept. 29 July 26) 62%Jan. 3 

LOTR Sr oe 100 10,848/115 117 |/103 106 {102% 104 |102% Sept.28|106 Sept.14/102% Aug. 61115 Jan. 7 

American Malt oabienabe:* 21,978), 7 Sale 5 6 44% Sale 4% Sept.28) 4% Sept. 21 sy. 8 - 18 
Preferred .......-. 3,420 43,682|| 41 Sale || 32 33 31 Sale | 2934 Sept. 22) 32% Sept. 21 4 21 

Am Smelt Sec, ig pret | B12100 1, 18,993} 90% Sale || 84% 85 861% Sale | 84% Sept. 8| 8634 Sept. 90% Jan. 3 

Amer Smelt & Refin...100} 166,270) 3,764,750/103% Sale || 68 Sale |x67 Sale | 64 pt. 16! 68% Sept July bo 104 Jan, 3 
Preferred ......-.- ¥ 73,515'112% Sale 110314 Sale '1015% Sale 101 Sept. 26'103% Sept July 26 112% Jan, 3 












































































34 STOCKS—STOCK EXCHANGE RECORD (Vou. LXXxxXI. 
STOCKS. SALES TO OCT. 1. | PRICES IN SEPTEMBER. RANGE SINCE JAN.1,. 
N Y STOCK EXCHANGE In Since Jan. 3 
Sept. Jan. 1. 1910. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 
3 Shares |\Bid. Ask.||Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. Prices. | Sale Prices. 
American Snuff__.__.. EE BESS SU Te «GUO: tee ee Ra ae 277_~—=OApr. ii Apr. 27 
Preferred ......-.-- 200 3,755) 95 100 |100 101 95 105 |101 Sept. aa 4 sone 20)) 95% Jan. 13)101% Sept.20 
Amer Steel Foundries. 100 1,935 77,174 Sale 43 Sale | 43. Sale 41 Sept. 27 t.19]/| 38 July 26) 66 Jan. 
Sugar Refin.100 10,800 163,710)}122% Sale 117 120 |114 Sale /|11234 Sept. 29 119 Sept: 13)|112% Sept. 29/127 % Feb. 
» new..... 100 205 8,310/|122% Sale /|117 120 /|11234118 |115° Sept. 28/116% Sept.19//115 June 6/124 Feb. 28 
Amer Teleg & Cable... 100 377 1,016)| 70 77 70 73 75 Sale | 71 Sept.20} 75 Sept.30)| 71  Sept.20ja77 Jan. 12 
Amer Teleph & Teleg. 100 28 ,245 404,063/|14134 Sale ||135%%4 Sale |7138 Sale [1343 Sept. 7 + te Sept. 29 tte) July 26/143 % Feb. 
Amer Tob pew). pref. is 2,111 41 ,887/| 9544 Sale ||a9314 Sale | 92% Sale | 92 Sept. 23 t.13 July 26) 9934 Mch. 14 
American Woolen. - --.- 3,000 59,710]| 374% Sale 27 29 27 28 4| 27 % Sept. 20 28 Sept: 14) 25% July 5) 39% Mch.1 
Preferred .......-.- 2,861 41 ,912/|103 % Sale 95 Sale 93 95 |293% Sept. 23 Sept. 15 64 July 5|104 Mch. 
Anaconda Copper. --.-- 6,930 562,200)|$54 Sale |'$3934 Sale |$3934 Sale ($384 Sept. 24 $40 Sept. 13)/$33% July 26)$54 J 
Assoc Merch mt coal san a te as WOE i knbe pasado endt Ubdmwledenk ns dkbelsdshade Gomes oleamdual wasabi al Apr. 7j@112 Jan, 15 
Second pre wee RO ota] | coke Mw cmes cece Pees ns cosccfegee’s dbceelians ce scusaclasn os 4 obetaghedesv~ Gbéten|sacewh wosece 
Associated Oil ive cawns 100 eee | BPs. eS 51 35 50 (448 Sept. 29/448 Sept. 29/a48 Sept.29) 52% June 1 
Batopilas Mining----- 20 900 $2 $5 $234 Sale | $2 Sept. 28) $24%4 Sept. 2) $2 Sept.28) $3% Jan. 5& 
Bet Steel Corp. 100 7,700 26% 28 26 Sept.10) 2844 Sept.13)| 21 June 34 Jan. 3 
Preferred ......-.-.-. 100 3,622 57 % Sale 58% Sale | 56 Sept.16| 59% Sept. 26) 49 Aug. 10) 65 Jan. 19 
Brooklyn Union Gas--_100 ,600 132 136 /|135%Sale |133 Sept. 26/1354 Sept. 30/125 July 26)164% Jan. 3 
Brunsw’kTerm &RySec100 2,362 8 8%] 11% Sale 8% Sept. 9 i} 99 gene. 29) 8 June 29) 18%Jan. 3 
EN 100 29 Sale | 28% Sept. 1] 2944 Sept.12/| 28 June 8) 33 Jan. 4 
Central Leather._.... 100 20,955 34% Sale 34% Sale 3234 Sept.16| 35 Sept. 6) 25% July 26) 48% Jan. 3 
sthaues= 100 1,975 105% Sale {105 Sale |104% Sept. 28/106 Sept. 1)) 9944 July 27|109% Mch. 8 
Cent & So Amer Teleg_ 100 70; 1,430/116 Sale /|..... _.-.- 116% 117 %4/a116 Sept. 8)@118 Sept. 29/a110 Aug. 6/jal Jan, 6 
Colorado Fuel & are 4,950 30 Sale | 31% Sale | 29% Sept. 1| 32 Sept. 30)| 22% July 26 Jan. 3 
ee ee 300. 200 TAG0. VB In vk Gctaw es ccaltnnsce sunnnetiae: eee tee: ae «6 
Col & Hock Coal & iron 100 2,150 4% Sale 5 Sale 3 Sept.16) 5 Sept.30)| 3 pt.16) 92% Jan. 4 
, Ree ae ee ee a Oe os mane oe ein 23c. Sept. 26| 27c. Sept. 15|]| 23c. July 15) 36c. Jan. 8 
A MRC cc cfi ies tolls Cie cche tebelliaanct: cosbels Abad Acobele sg sdb Cabucculeseenn caddie 18 Mch. 12 Jan, 6 
Consolidated Gas N Y.1 76,980 129% Sale [13334 Sale {128 Sept. 613456 Sept. 30 ae July 26)160% Jan. 3 
i Tee ice atpbeat >: acces dR: Bhecaha ie 4 Scbn cd W Ut bkulooscns caus seldeeeds cud qusiosbbed adbsébipe beds adakoo 
Products enmneee 13,175 13% Sale | 15% Sale 4376 Sept. 6} 16 Sept. 29 June 30}; 23% Jan. 6 
EE 2,91 73 Sale 6% Sale Sept. S x76 % Sept. 30 70 July 26) 86% Jan. 3 
Crex Carpet.........- 1 56 63 58 63 be Sept. 29} 62 Sept. 29)| 55 Apr. a63 June 27 
Cuban-Amer Siigat=*~“100 yaw eae 36 ° 36 Pe ve ia Kaus eke sda Soba 38 June 27; 39 July 23 
CRS ee See | ee eee: ae MS ion hand's Nae bend cue cau 90 June 29; 90 June 29 
Distillers’ Secur Gorp--100 5,940 26% Sale 30 Sale | 2644 Sept. 13/230 4 Sept. 30|| 25% July 26/2363 Jan. 10 
E I du Pont Pow pref--1 an ee | Be on ae 82% 85 84% Sept. 7/a85 Sept. 20/0844 Aug. 17\a88 Jan. 8 
Federal Min & Smelt. _100 200 26 Gale t...<. 20 Sept. 26; 25 Sept. 1/| 20 Sept.26) 60 Mch. 9 
Fe: EEE RR 00 1,689 54 60 4814 Sale | 48% Sept. 30) 56 Sept. 6] 4844 Sept.30| 88 Jan. 3 
General Chemical -.--.-- 100 a ee SER ST Se es 2 ts 100 95 Sept.23) 95 Sept.23) 93 J 30/2110 Jan. 20 
BS ae 00 600 103% Sale {100 105 |103 Sept.29/105 Sept.12/|101% June 3/107 Mch. 18 
Electric. -...-. 100 3,813 141 1 145 & Sale 140% Sept. 6|145% Sept. 30/134 July 26)160% Jan. 6 
Goldfield Consol Mines. 10} 101,095 $8 1% Sale |x$814 Sale | $7% Sept. 8| $94 Sept. 26/| $7% Sept. 8 $244 Sept.26 
Granby ConsMS & P.100) ---.--_- 25 100 , Bae Be ah ee es Sy eee 40 Apr. 7|112% Jan. 
H e Tee 345 86 89 82 86 85 Sept.10, 85 Sept.15]) 81 Jan. 6 Feb. 
-Rand ..._..- 100/ -.---- 95. BS oa orto panies 105 May 2 May 16 
Internat Harvester-.-_1 11,843 964% Sale | 98% Sale | 94% Sept. 2) 985¢ Sept. 14//A83% Feb. 8/125% Jan. 10 
tii is pis dab os 910 118 119%4}121 34 Sale {119% Sept. 23 es Sept. 28 me | Aug. 15)1 Jan, 4 
Int Mer Mar stk tr ctfs_ 100 1,325 4% 5 4 5 4% Sept. 21 Sept. 20 July 25 % Jan. 6 
Sn ck ete 10,560 15 16 17 17 14% Sept. 16 17% Sept. - July 26) 24% Jan. 5& 
International Paper. --_100 7,275 10% 11%) 12 Sale 9 Sept. 8 Sept. 30 5 July 26, 16 Jan. 3 
si aicaetane spas 6,207 47 49 51% Sale | 42% Sept. 8 Sept. = 41% July 26) 61% Jan. 3 
Internat Steam Pump.1 3,850 39 Sale | 40 41 4| 37% Sept. 8 Sept. 27|| 365g July 26) 5454 Jan. 7 
Preferred _...-...- 1,475 81 82 84 81 Sept. 9 3434 Sept. 21|| 78% July 26) 9034 Jan. 17 
Lacka BASS Ee oe |) le ee ee ee 8 SS Se Repet S ae nee = 3834 Aug. 8) 45 May 20 
Laclede Gas (St. Louis)100 6,380 x100 Sale [100% Sale (799 Sept. 1/1003 Sept.19)]| 93% J 29|11634 Jan. 10 
Preferred .........100}) ----.- 85 100 Oe: Rs Gikvteteae Coens ~ ous betes a93 Mch. 28} 95 May 
Mackay Companies--..100 4,614 81 86 92 Sale | 8 Sept. 6) 93 Sept. 22) 79 July 26) 93 Sept.22 
ee ae a iakns 1S alias 1,114 bt ten _— 74 75\%| 73% Sept. 22\z75 Sept. 9 71 quay 27| 78% Jan. 10 
ttan Beach Co..100) ------ 2 Oe. eee ae Ns aoa w Reiman c 3 - 25) 334 Mch. 23 
National Biscuit_--_._- 2,000 113% Sale 10944112 |109% Sept. 29/114 % Sept. 14/100 3|115 Jan. 5 
SSeS Sm 560; 3,764/123 125 |j\_____ 120 1214%4/)120 Sept. 6)121% = 6 > te Sule 6|125 Jan. 17 
Nat Enamel & Stamp-.1 650 15 110% 14 15 14 Sept.17|) 15% Sept. 6 Sept.17} 2844 Jan. 
Preferred .........100}) ------. 82 98 80 O42 ack a wae ss cen ee see 85 May 13) 96% Jan. 18 
National Lead-_--_...._ 1 7,415 51 % Sale 52 % Sale 50 Sept. 6)75234 Sept. 30]) 46 July 26} 8954 Jan. 4 
Preferred _._.....- 550 103% Sale |103 104 /|103 Sept. 20/104 Sen it. 26)}101 July 26/11034 Jan, 17 
Nevada Consol Copper - 19,521 $20 14 Sale |$1934 Sale |r7$19 4Sept.29|$20 % Sept. 6||$17%4 July 26/$21 5¢ May 16 
New tral Coal..... 20) ------ 40 60 40 _ ae Ra aa ee 52% Feb. 16) 75 Feb. 25 
New York Air Brake-_-_100 606 70 75 72 74 71 Sept. 8| 7334 Sept. 6 59 June 6) 95% Jan. 3 
New York Dock......100) ----.-|  210/ia40% Sale ||_____ __-_- 25 RE | aE RR bp RES i TEE J 30\a40% Jan. 3 
ees || ae 75 80 70 BO fond we nnlese--+ casne-ee a Jo: Oe ieee, 38 
No Amer Co new stock. 100 3,240 68 Sale | 67 Sale /|26334 Sept. 15) 68 Sept. 1] 63 July 6) 84 Jan. 38 
Ontario Silver Mining_1 100 2 2% 2 ~ 2%! 2% Sept.27| 2% Sept. 27|| 2, July 13| 334 Feb. 17 
Mail SS__-.._. 13,800 27 Sale | 314%Sale | 255 Sept. 1| 32% Sept. 28 22% July 26) 43% Jan. 4 
Pacific Tele © Saag. - ie 1,170 33 Sale | 37%4Sale | 32% Sept. 7| 375% Sept. 30 30 july 35 46 Jan. P| 
Pref seeeeeeee2 SUM © ee ee eile OODUUC(i(‘i‘iaRO]CCClle we ee ep em ee ele me ee ew wwe oe eees eseeeee|eoeeee@ eeoeese an. .° 
Phelps, Dodes 3 cane 3 100 8,100 106% Sale |10744 Sale ‘106% Sept. 7/107 % Sept. 30 103 July 26)116% Jan. 3 
Philadelp hia Co a 50 600 871% Sale | 88 91 87% Sept. 1} 88 Sept. 9) 84 July 106% Jan. 8 
Pittsburgh Coal of N J.100 2,500 16% 17% 17 Sale | 15% Sept. 6) 17% Sept.27|/| 13 July 26) 27% Jan. & 
Rs PEPEE SLO 1,800 65% Sale | 69 Sale | 65% Sept. 1] 6914 Sept. 26)) 604 July 85 Jan. 3 
Pressed Steel Car_.... 100 4,220 5 Sale | 34 Sale 33 Sept. 24) 35 Sept. 1]/| 25 July 26) 51% Jan, 3 
ae alice add 00 638 93% 95 95 Sale | 93% Sept. 21| 95 Sept.30/ 90 July 27|107% Jan. §& 
Pullman eed ---- 289 1,129 ai60 Sale (162 Sale |160 Sept. 8/162 Sept. 30/155 June 29/200 Feb. 11 
Quicksilver eee 250 2% 3 2 3 2 Sept. 26; 234 Sept.12/| 2 Sept.26) 3% Apr. 5 
Preferred -..._-..-. 100 3 5 2% 5 3 Sept.16) 3 Sept.16/) 2% Aug. 2) 5% May 21 
Railway Steel Spring--.100 900 303% 34 33 4 Sale 3038 Sept. 16) 3334 Sept. 30)| 28 July 26] 51% Jan, 3 
wignnkeie 200 91 4% Sale Sept. 7 4 Sept. Sept. 7/107. Jan. 17 
blic Iron & Steel. 100 7,820 Sale | 315gSale | 29 Sept. 7| 32% Sept. 27 June 4] 45% Jan. 3 
spies an ithe lh 2,075 94 2 94 (|x91 4 Sept.17 \% Sept. 13) 82% 5d 26/104% Jan. 3 
Sears, Roebuck & Co..100; #200) 10,680/_.... _.___||_____ ps Ae eee 169 |155 Sept. 7/155 Sept. 7//150 une 30/16634 Apr. 14 
eeceeeseoe asss--). 320099054 1965 fe .-- ie Pe EE ef Met 2/121 ch. 
Sloss-Sheffield Steel &I.100 2,120 56 60 56 Sale | 54 Sept. 16) 5714 Sept. 12)| 4844 July 30) 86% Jan. 3 
i ma 108 105 116 |1053¢ 11434|2114 4Sept.23|7114 gSept.23||114” July 511183¢ Feb. 
South Porto Rico Sug.100 380 RS Be ae Ss ce 90 Sept.21} 90 Sept.21|| 81 July 27| 90 Sept.21 
Be EERE 100 ..--.-|109 113 {111 Sep t. 23 111 Sent. 23/110 Apr. 6/114 M 17 
p Co.. 25 47 ,030 $26 Sale ($325 Sale |$2534 Sept. 2/$33 4 Sept. 22/|$1934 Suly 26) Ss Jan. 8 
Texas Co (The)-__---- [ See cS ote eee Bp S 136% Sale {135 Sept. 30/137 14 Sept. 30//135 Sept.30 13774 Sept. 30 
‘ac Land Trust.100 100 87 90 %| 85 90 $0 Sept. 7| 90 Sept. 7/| 83 Feb. 8| 95 M 13 
Union Bag & Paper...100 300 8 9 8% Sale Pte) Sept. 28) 834 Sept.30) 6 July 5] 13% Jan, 10 
METOR. oc cccacce 1 200 55 60 54 59 Sept. 12 Sept. 8] 55 July 15} 73 Jan, 17 
United Cigar poe Re 100 500 101 Sale |102 Sale 100 Sept. 26/102 Sept. 30/100 Sept.26)10934 Feb. 21 
Uni Dry -100 500 100 104 {100 102%4)102 Sept.21)102 Sept. 21|| 96 Aug. 2/122 . 8 
erred 3.25 ee 1 677 101 105 /|103%%4 1044%4|102% Sept. 6)104 Sept. 21|| 9944 Aug. 2)113% Jan, 4 
U S Cast Iron Pipe & 71 420 16 Sale |a15% Sale | 15 Sept.12) 1634 Sept. 28)| 14% July 23) 32 Jan. 3 
Eee ee 499 51 57 %| 51 5844} 56 Sept. 21) 58 Sept. 29) 49 June 28) 84 Jan. 10 
US Express___-....-.. 10 99 110 99 108 |a99 Sept.20\a99 Sept. 20) 95% July 26/145 Jan. 10 
U S Realty & Improv.100 600 70 Sale | 67 69 69 Sept. 28) 7134 Sept.13 % July 26] 84% Jan. 4 
US Reduc & se 300 5% 7M 5% 8 5% Sept.12) 6 pt. 27 June 27; 11 Jan. 14 
GNOe Wncncaces IO 22-8 15 25 Lee Oe bn. oe cc he eb ant Uieaes 13 July 8) 20% Jan. 8 
US Rubber--_.._..-..- 7,800 34% Sale | 36 Sale 33 44 Sept. 16) 3654 Sept. 30)/| 27 July 26) 52% Jan. 8 
First preferred__... 1 1,390 106 107%)109 Sale {105% Sent. 7|109 Sept.30)799 July 26/116% Jan. 10 
Secon referred __.100 300 65 75 71 Sale | 65 Sept. 9) 71 Sept. 30)) 59% July 84 Jan. 8 
United States Steel____ 196 1,592,990 x69 3% Sale 68 4 Sale 66 % Sept. 20/770 14 Sept. 14); 614% July 26; 91 Jan. 3 
Preferred _.....--. 12,267 116% Sale {117 Sale (115% Sept. 7|117 Sept. 30/|1104%4 July 26/125% Jan, 3 
Utah Copper......-_. 26, $45 % Sale |$46% Sale |7$45 Sept.16/$47 Sept. 30/\$39% June 30) 60% Jan. 6 
Va.-Carolina Chemical_100| 13/730 57 44 Sale | 5934 Sale | 57 Sept. 20| 5934 Sept. 30) 47. Feb. 3| 6234 May 27 
een i ie ee Ce Le ee ee 
; > > ahd i ek Po Boe f Be Foe ee ep ad Pp hed . an, 
Vujers Detinaing Peder kecbual | “GUE © WE Enna csache canes -cbcchcchsek Gesustbhncs Genes 15 Feb. 4025 Jan, 1 
Se eee 2 ee ess. 3 Pe eFeees| 0 Ree Se. ED.) Beam e we aseecdleocaces <2 2 obs ees ee Che HSe1F bens aebwbeee eb. an, 
Wells, ells, Fargo Hixpices 49 158 168 |158 165 |ai60 Sept.i12|ai65 Sept. 23 152 Feb. 8/cl95 Jan. 4 
=e Val a= 100 22,815 61 63 | 75%Sale | 63 Sept. 9| 76 Sept. 30) 56 July 26) 7834 Mch, 4 
Westgh E & 14 assent 50 . 59 Sale | 64% Sale | 59 Sept.16] 6434 Sept. 30]| 49% July 26) 82% Jan. 3 
oo2-- 115 125 '127%Sale 120 Sept. 20/127 % Sept. 110 May 3/130 Feb. 24 
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1. In the following thirty 
Stock Exchange in the United 


ta 


GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


pages of tables, quotations are given for all the more important securities listed on any 
tes; also for leading unlisted and inactive securities. 


2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “and interest,’’ we have adopted 


the same method, and no lon 


this rule. The reader will 


er employ a 


valereland, therefore, that unless the letter “f’”’ is pre 


esignating mark to indicate the fact except where there is a deviation from 
fixed to the price, he must pay accrued 


interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any. 


3. The letter ‘‘f” prefixed to bond 
forms part of the price, and therefore t 


employed to indicate the fact. 
4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 


per share unless otherwise stated. 


E 


flat,’’ 


separately in making payment. 
is and no designating mark is 


rices denotes that the quotation is a flat price—that is, that the accrued interest 
e purchaser does not have to provide for it 
already stated in the case of income bonds and bonds in default, the price is always ‘ 


As 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


are merel 


fund, 


e Agi ~y 
& 


nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: ““M” for mortgag 
endorsed, ‘‘cons” for consolidated, ‘‘conv”’ for convertible, “‘s f” forsinking 


gold, “*e’d’”’ for guaranteed, “‘end”’ for 
’ for land grant, “op” for optional. 


7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 












































Bonds Bid. Ask. Bonds Bid. Ask. Bonds Bid, Ask, 
RAILROAD BONDS Balt & Cumberland Valley— California Northwestern— 

Bonds of companies consol’d are RR Ist M 6s July 1929.._.J&J} 112 |  --..-- Ist M sf g 58 1928 gu.._A&O} 104 |  .. . 

often under the consolidated name. Ex ist M 6s July 1931_.._.J&J} 110 | --.-- California Pacific—See Pac 

Adirondack—See Del & Hudsojn. Balt & Harrisb—See West Md Cam & Clear—Ist 5s¢1941_J&J| 107%}  ... -. 

Akron & Barb Belt g4s’42_J&D;| 89 95 ||Baltimore & Ohio— Camden & Atl—See West Jer & |Seash 

Alabama Cent—See South’n Ry. Conv deb g 4s 1911_...M&S} -...-| ----- Canada Sou Ist 6s 1913._...J&J| 103%] 104% 

Ala Gt South ist 5s Dec ’27_J&J; 100 | ---.-- Prior lien 3 4s g 1925_.._J&J| 92% 93 2d mort 5s Mar 1 1913._.._.M&S/ 100%] 101% 
Gen M 5s Dec11927£..J&D} 100 | -_--- Ist M 4s g July 1 1948.__A&O| 98%) 99%/)|\Can No—Land gr 4s 1919_F&A} 100 | —____-_ 
3%, peter ie May’16.M&N| 05%%| 4%%|| 4%% notes 1913__.___- &D| 98 a9 1st con deb 4s 1930 gu_.J&D30)/f 101 103 

t Ry of Chattanooga— Pitt Jc&M div 3345 °25.M&N| 87%| 88%|| Can Nor Div 481920 gu-F&A| 97 | _____ 
lst M 5s July 11945._._..J&J} 100 | .-.-- Pittsb Lake Erie & Va— Imperial Roll Stk 4 ser T_ 

Alabama N Orl T & P Junc— Refund gold 4s 1941_M&N 92% 92 pt 1 1911-1919 gu--M&S Basis 5% 
““A”’ deb 5s g 1910-1940_M&Ni/f 1'0 112 S W div ist g 3%s 1925_J&Jj 91 91 Term g 4s’39gJ&J| 98 100 
“B” deb g 5s 1910-1940_M&N f 105 107 Central Ohio— Canadian fic— 

“C” deb g 5s Nov11940_A&O\}f 98 100 Reor Ist con g 4%s’30M&S} 95%} ----- ist M deb £ g 58 1915_.._J&Jiif 105%4| 106% 
Ala Tenn & Nor 5s 1956..A&0O/ 95 100 Monon Riv ist g 5s1919_F&A| 101%) ----- Cons deben 4s perpetual. _J&J\if 107 109 
Ala & Vick—Con g 5s1921_A&O} 96 | _..-. Pitts Cl & Tol ist 6s’22.A&0O} 109%) ----- Aroostook Val 444s 1929 F&A} 97 99 

2d consol g 5s 1921-_----. A&O| 90 .----|| Pitts Junc—tist g 6s ’22__J&J} 11144) ----- New Brunsw Ist g 5s ’34_ F&Ajif111 113 

Vicks & Mer ist g 6s’21_A&0O;} 109 ,; —-._- 2d § 5 July 1 1922._.J&J; 98 | ----- Cons deb 4s tual. _J&Jiif 103 105 
Albany & North ist 5s 1946_J&J| .. ..| 100 Pitts & West—ist 4s’17_-J&J| 96 | _.-- Ont &Que deb perp. J&D 129 | 131 
Albany & Susq—See Del & Hud Sch Riv East Side 4s’25_J&D;} 9934; 100 ||Carb & edna wd Ills tral. 

Allegheny Valley—See Penn RR W Va & Pittsist4sg’90 A&O} 93%) ----- Carolina Cent—See Seab Air L 

Alleg & West—See Buff R & P Balt & Poto—ist 6s ggu’11A&O} 100 | --.--- Carolina Clinchfield & Ohio— : 

Allentown Term 4s g 1919_..J&J} 98%) ___-- lst tunnel 6s g gu 1911__J&J} 100%) ----- Ist g 5s 1938 op___-_--_- 95 98 

Alton Bridge—See St C M & StL Bangor & Aroostook— Cart & A n—See N Y 

Ann Arbor Ist g 4s 1995.Q-J| 77 79 ist mort 5s g Jan 1 ’43.__J&J| 103 110 ||\Catawissa cons g 48 1948_.A&0; 99%) 100 

Arkansas Oklahoma & West— 2d 5s g July 1 1945__..-- J&J) 100 | ----- CRiaF&N BCR&EN. 
ist g 6s Jan 1 1947___--- J&J) 95 102 Cons refund g 4s 1951__-_J&J| 79 81 ||CR & Mo Riv—See Chic & N W 

Aroostook Valley—See Canadian/|Pac. Aroostook Nor—5s g’47.A&0} 101 | ----- Cent Branch Ry—See Mo Pac. 

Asheville & Spartanburg—S U& Nor Maine Seaport 5s ’35A&O/n 100 103 |\Cent Br U Pac—See Mo Pac. 

Col ist m g gu 4s 1995.._J&J| 80 82 Piscat Div g 5s Jan ’43__.A&O} ___..| —---- Central of Georgia— 

Atch & East’n Br—4s 1928_J&J 7 © Gacag Van Bur Ex 5s g Jan’43.A&O;} ___..| ----- lst M g 5s Nov 1 1945.__F&A| 109 | _____ 

Atchison Topeka & Santa Fe— Washburn Ext ist 5s’39F&A} 97 100 Cons g 5s 1945_...-._-- M&N| 1055) 109 
Gen mort gold 4s 1995.._A&O|} 99%) 993{||/Battle Creek & Stur—See MichC lst in (up to 5) Nov 1945_Octif 91 92% 
Adjustment 4s July1’95_Nov; 92 93 |\Bellingham Bay & British Col— 2d in (up to 5) Nov 1945_Octif 86. &9 

tamped ........... M&N| 92 92%%4|| 1st g5s Dec 1 1932___-_-_- J&D| 90 | ----- 3d in (up to 5) Nov 1945. Oct f 84 86 

Conv g 4s 1955 opt_-__--- J&D} 105 105 4||Bell & Caron.—See Illinois Cent 5% notes Mch 1 1912._M&S/\b 5% 4% 

Conv g 4s 1960 (sub rcts) J&D} 101 102 54||Bell’s Gap—See Pa & Northw’n Equip arp Ree 1 1910_M&Nib 5 4%, 

Conv g 5s 1917__._...-- J&D| 108 108 4||Belt Ry of Chat.—See Ala Gr So Eq 4%s H 1911-16_F&A\b 5 4 

Deb 4s Ser I 1911_..--- F&A 99%; 100 /||Belvidere Del—Gu 4s 1927_F&A ls EE Eq 4 Ser I1:1911-16.._J&J.b 5% 4 

Ser 5 2018... 0c sack F&A| 99%)  .-__-- Ist g gu 34s 1943_____- J&J; 895%) ----- Eq 5s Ser K 1911-17....M&S/b 54%%| 4%% 
Ser K 1913_.....---- F&A! 98%! 98%4||Bennington & Rutl’d—See Rut Chat Div g 4s 1951___--- on. oe. ft oe... 
Ser L 1014.........- F&A| 97 98 34/| Big Sandy Ry—See Ches & Ohio Macon & Nor g 5s 1946._._J&J|; 103 | _.__- 

Tran S L Ist g 4s 1958___J&J 93% 93 %||Birm Belt— St L & San Fr Mid Ga & Atl ist 58 1947_J&J| 102%) _____ 

Chic & St L ist 681915-_M&S| 105 |  --_-_- Birmingham Terminal— Mobile Div g 5s 1946...__J&J| 106%} ____. 

E Okla Div ist g 4s ’28_M&S} 9434) -_.-. Ist gold 4s 1957 guar_.._M&S; 80 i634) Oconee Div ist g 5s 1945.J&D| 102 {| —___- 

Hutch & So Ist g5s1928_J&J|; 100 |  __.-_- Loyalton 6s’23 op_A&O} 107%} 108 Cent RR & Bkg Co of Ga— 

San Fr & San Joaquin Vall— Boonville St Louis & South— Coll tr g 5s 1937 opt._.M&N/} 101 103 % 

ist g 5s Oct 11940____A&O} 110 > ist M g 6s SERRE A. 99 100%4|| Chattahoochee & Gulf RR— 

Santa Fe Prescott & Phoenix Boston & Albany—4s 1913.A&0; 98% 99% Ist g 5s July 1 1930__J&Jif 100 | —____- 

Ist g 5s 1942______._- M& 108%; 109%) 4s May 11933 guNYC_M&N| 98% 99 Chat R & South g 5s ’47_J&Jif 105 | _____ 

Atlanta Birm & Atlantic— 4s May11934guN YC._M&N| 98%) 99 Eatonton Br 5s g 1926.__J&Dif 100 | _____ 
lst M g 5s Jan 11936 op J&Jif --.--- 45 4s May 1 ’35 NYC._M&N| 98 99 Ocean SS Co g gtd 58’20_J&Jif 100 | _.__. 
Joint col tr notes 5s’100pM&N;| 82 88 3s Jan 1 1951_-___--- J&J| 87 88 |i\Cent N Eng ist g 5s 1919_F&A/ 102 105 
Atl&Birm list g5s1934 J&J| 96 98 Ref 34s 1952 gu NYC__A&O|_ 87 88 Gen inc g 5s Feb 1 ’49._Oct lif 75 |  ____. 

AtlKnox &Cin—SeeLouis& Nash Bos Conc & M— Con & Mon Dutchess Co 4s ’40 gu.J&D} 100 | <102 ~ 

Atlanta Knoxv & Nor—See Loulisv & Nijash Boston & Lowell 48 1913..F&A} 98%} —----- Central of New Jersey— a 

Atlantic & Dan—See South RR 4s March 1915___.-_--- M&S; 98%) ----- Gen M (now Ist) g 5s ’87_J&J| 123 123% 

Atlantic City—5s 1919._..M&N| 103%] 105 4s July 1 1916.....-.-.-- I&I 98%} ----- Eaup 4s Apr ’11 to ’712_A&0 b 478 % $367 
lst consol g gu 48 1951_.J&J) -.... QF 4s Oct 1 1918_...--..-- A&O| 98%) ----- Am D&Imp Co gtd 5s’21_J&J| 1 1 

Atlantic Coast Co of Conn— 4s April 1932____.....-. &O| 98 | .----- Leh & W mort 5s 1912_M&N| 100%) —_.__. 
Certs Indebt 5s irredeem.J&D/\f 1062 104 3s July 1 1919__.----- &J} 944%) _---.- Con g 4s 1915, 1920, 1925, 

Certs Indebt 4s opt 1920_J&Jif 85 95 ||Boston & Maine—4%s g’44J&J| 103%) 104% 19 1935. ....... Basis} 4.40% 

4s 1925 opt 1910_____- J&I/f 88 95 44s April 1 1929___._- A&O} 103 1034) NY &L ct wy 4s’41_M&S| 98 | ____._ 

Atlantic Coast Line RR— 4s “¢ Sea M&S| 97 97% Gen g 5s 1941________ ag ea ae 

1st cons 4s July 1 1952 M&S 96%|| 4s Feb 1 1937___.--_--- F&A! 96 97 |\Central Pacific—See So Pacific. 
Coltrg4sOct1’520pM&N;} 9234) 93 4s Aug 11942.___..___- &A! 96 97 |\Cent Vermt lst 4s May ’20_Q-Fi 87% 89 
Certs of Indeb 4s,irred.M&N} ....-| ---_. 3 ov 1 1921____._- M&N ok re Charl& West Car Ist 5s’46_A&O) 104 106 
Eq 4s Mch ’11-Mch’17 M&S| 0434%| 4%%]i 3 Bl. Sees a3, 023 |. <..-. Aug Term Ist gu g 6s’47.A&0/} 113 117 
AlaMid—t1st gu g 5s’283M&N 1054 eteoe 3s July 1 1950__.-.-___- i ee ¢ yes ee Chateaugay ey Del & H. 
Atlantic Coast Line of SC— PortsGtF&Con 4 ’37_J&D) 104 | ----- Chattanooga Station Co— 
Gen Ist g 4s July ’48_J&J| 97 9734||Bos & NYAL—See H&H. 1st mort g 4s 1957 gu..._.J&J| 91 92% 
N EofS C 6s 1933__J&J} 115 | -.... Boston & Prov—4s 1918_.J&J} 98%4| ----- Chesa: e & Ohio— 
Brun &jWest ist 4s’38.J&J; 93 |  _.-- Boston Rev B &€ L4 "27-J&J| 101%) ----- ist mort g 6s Jan11911_A&O; 100 | —-.__. 
Cent of So Car 6s ’21.__J&J! 107 |  -..-- runs & W—See At t Line Term ist g 6s 1922... J&D; 110 |  --.-- 
Char & Sav gen 7s1936J&J| 128 |  ...-- Buffalo — 1st con g 5s 1939__._.-- 112 112% 
Fla So ist g gu 4s ’45_..J&J; 9134) -..-- Con M (now Ist) 58 1941_J&J| 107 109 General 4s gold 1992_M&S} 101 102 
Nor & Car 1939._.A&O/ 111 | --..- Buff N Y & Erie—See Erie Temp conv g4}<s’ V15F&A| 93 04 
Pet’b’g—ClassA5s g’26.3J&J| 106 |  __-- Buffalo Rochester & Pittsburgh Gen fdg & impt 58 1929._J&J| ____- 104 
Class B 6s g 1926._.A&O} 116%| 118 General 5s ¢ 1937..--..- M&S 107 115%) Cartrg4sSerB’ll-’12_F&Ajb 5 4% 
Rich & Peters 6s1915.M&N;} 106 | —---- Con g 4s 1957_--..--- N| 107 109 Car tr g 4sSerC’1l-'12._M&Sib 5 4 
Consol 7s 1915--...- M& eee Foc Equip 44s Ser E1922..M&N/| 99 100 Car ey, eg ay ’11-16A&0\b 5%) 44% 
Consol 4s g 1940_A&0O} 100 | -..-- Equip g ¥% Ser F 1927_A&0O;} 99 100 Craig Valley 1st 5s g’40_J&Jj 102 | _____ 
SavFla&W ist g6s’34A&0} 119%) ----- aulp Ser G 1929_._..A&O} 97%/| ----- Potts Creek 4s 1946___.. &J|} 81 90 
Ist M g 5s 1934...__.A&O} 107%)  .---- & West 4sgguari998.A&0} 9544) ----- R & A Div Ist cong 4s’89J&J| 95%) 97 
Silver S Ocala & Gulf— Clear & M Ist 5sg gu’43_J&J} 108 | —.--.-- 2d con t* 1906... .<40 J&J; 89 93 
ry git Bee ere J&3; 95 | ~-..- Roch & P 1st g 681921.__F&A} 114 118 Warm Sp Val Ist 5sg’41.M&S| 107%) 109 
- Wil & Wel gen g 5s’35.J&J} 108 | ----- Consol Ist g 6s 1922._J&D} 115 116%{|| CoalRiver Ry lst 4sgu’45J&D} ____. 87 
Gen mo 1935_J&J| 98 100 ||Buffalo & Southwest—See Erie. Elevator Co g 4s 38 A& 82 4 

Atlantic Tenn & So Ry Buffalo & Susquehanna Ry.— Sandy Ry 1 48’44J&D) ____. 89 

Atlantic & Yadkin—See Southejrn Ry ist g 4%s April11953__M&Nif 25 30 Gr’nb’r Ry lat g gd 48’40M&N BA eho cea 

Aug Term See Charl & W Cat BuriGedRapé No-Seockiae, “” | * |°"stSh'lss Aust ieee, F&A 

erm: ar ur! a mg abe 95 j 

Austin & Northw’n—See So Pac Burl & Mo (Neb) —See CB&Q "s a 

Balt{Ches &{Atlan—See Pa RR 























b Basis. f This price includes accrued interest. 


k Last sale. 


lIn London. 





n Nominal. 


8 Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now ‘“‘and interest’”’ except where marked ‘“‘f’’ and income and defaulted bonds. 
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Bonds. Bid Ask Bonds. Bid. Ask. | Bonds. Bid. Ask. 
ate & Alton Ry— Chic St P Minn & O—Concl’d. Delaware & Hudson—Concluded 
ien g 34s 1950___-- J&JI 71%) 72 North Wisconsin—6s ’30_J&J| 122 .....|| Utica Clin & Bing 5s ’39_J&J| 111 | --...- 
-RR refund g 3s 1949_ --A&O| 72 77 StP& Sx C ist g 681919_A&O} 111%) .._.. Delaware Lack & Western— 
‘5% notesMch15’130p’11 M&S} 98% 99 SS M&SW ist M 5s’15_M&N| -.-..| -.... Morris & Essex Ist 7s°14M&N| 108%) —---. 
Asso’n 4s 1910-715. _M&Njb 534 %o 4%%|\Chic Subway Ist 5s’28 op_J&Df 27%) 35 ry con 7s guar 1915..J&D) 110%) ~-.... 

M R Bdge 6s g 1912.-A&0} 100 | --..-..- Chicago Terminal fer — Pur Mon Jan ’12..3J&J} ....-| u-.-- 

Chi Burlington & Quincy— Chic & Gt W 5sg1936.-_J&D; 100 | -...- Re g3%s Decl 2000_J&D| 87 94 
5s debenture 1913--_--- M&N| 101%} 102 %4/\Chicago & Western Indiana— N Y Lack & Western— 

Gen M 4s 1958__-._-_.-_- M&S! 97% 99 Gen g 6s Dec 1 1932__.-.- os 107%| 112 Ist 6s g’d Jan 1 1921_.J&J| 115 120% 

Denv Ext col tr 4s 1922_F&A pt ae Consol g guar 4s 1952_.__J&J 92 93 2d 5s g ad cons 1923._.._.F&A| 107 etves 

TllinoisDiv AS Aud op ’29_J&J 88%| 89 |\Chic & West Mich—See Pere M Term& Imp 4s gd 93 M&N| 98 100% 

ae SMly 2 1060.2... 22. J&J} 100 100 4||Chic Wis & Minn—See Wis Cent Osw & Syrac gu 5s’23__.M&N| 105 | -.-.--. 

-Iowa Div s t 5s 1919...A&O} 104 | -__-. Choc Ok & Gulf—See Ch RI & P Valley N Y Ist 5s’11_F&A} 100 | ~----- 

Sinking fund 4s 1919.._A&O 98% 99 /|\Cin Bluff & Chic 5s 1933.._.M&S/f ----.|  -.... Warren ist refg34s 2000F&A| 85 | ------ 

Nebraska Ext 4s 1927.__.M&N a Cincinnati Dayton & Ironton — Denver Northwest Pacific— 

S W Div sf 481921__..M&S; 97 | ~-..-- 1st guar gold 5s 1941___M&N; 102 106 Northw Term g 5s’26 gu-J&J| 91 92 

Burl & Mo(Neb)con6s'18.J&J| 102 4 adanw Cin Find & Ft W—See Cin H&D Denver & Rio Grande— 
an & St Jos ist 681911.M&S} 100%) -...-. Cincinnati Hamilton&Dayton— lst con g 4s 1936____._- J&J) 95 95% 

iy 4 Vall ist 68 1919__J&J} 102%) - ...-)| General 5s Bold 1942.._._.J&D} 100 104 Ist con g 44s 1936__--- J&J| 101 104 

oe oint 4s—See Gt Nor 2d mort gold 44s 1937__J&J 98 100 Improv’t gold 5s 1928..J&D| 98 101 
es Illinois—- New gen 4s ’39 temp certs_|f 60%) 63 Ist & refg 581955 0p_.._F&A| 92 92% 
ar =. op_J&J 81 85% Ist & ref g 4s 1959 guar_J&J 89% 90 Rio Grande Western— 

iat pe Pn 6s gold 1934_A&0} 120% 17778 4% g coll tr notes 713 op_J&J 97 97% Ist g 4s July 1 1939_.__J&J| 91 92% 

Gen consol ist 5s 1937_.M&N| 111 115 Cin Findlay & Ft Wayne— lst cons g 481949 0p..A&O} ~.-.-.-- 84 

Eq 4s Jan ’11 to Jan’ 153 &J\b 5% 182 [st gold guar 4s 1923_M&N 84 87 UtCct4 g Jan 1 ’717._A&O et Cabane 

Ka 7 Ser E to Aug’15._.F&A\b 54%%| 4%%|| Day & ro : & u ’11_ teed 99%) ....- Utah el) lst 581931_M&S/ —-..-- 90 

Ch & I C Ry—ist 5s ’36_J&J| 10944) .._-- CIStL C&StL Des Moines & Ft Dodge R 

Danv&e Crist M6s’20.M&N;} 105 | -.--. Cincin Tottienapelis & West 1st guar gold 4s 1985... J&eJ 81% 86 

EvT H & Chicinc 6s’20_M&N| 105 | -_--- [st & ref g 48 1953 guar__J&J 82% 89 Iowa Falls & Northern— 

Chic Gt West—Ist 481959-M&S,| 86%) 87 Ind Dec& W—Ist g 5s’35.J&J| 102 104 [st g 5s 1931 op 1906__..J&J| __... 98 

Chicago Hammond & Western— Ist guar gold 5s 1935._J&J| 100 105 ||Des Moines Union 581917_M&N| 100 | —.-.-- 
1st gold 6s Jan 1 1927_._J&J} 115 119 |\Cin Leb & Nor ist 58 1916_J&J) 101 | -_-_. Detroit Grand Haven & Milw— 

Chic & I C Ry—See Chic & E Ill lst cons gu g 48 1942...M&N| 93% 97% at } Equip 6s Nov 14’18.A&O| 107 112 

Chicago Indiana & Southern Ry ncin & Muskingum Valley— oo Nov 151918_..A&O} 103 108 
Con mtge g 4s 1956 guar_J&J 91 93 lst guar gold 4s 1948_ CORA Oe: b tusen Det yea & West—See PereM 
Ind Ill Ta Ist g 4s 1950_J&J 94 95  — N O & Texas Pacific— Detroit & fackinac— 

Chicago Indianap & Louisville— —— 44s Nov ’10-1916_M&N\b 544%)| ----- Prior lien gold 48 1995..J&D| 94 |  .__-- 
Refund mtge g 6s 1947_..J&J| 12534) 126 /|Cincin North ist g 4s ay -I&J 85 Mortgage gold 4s 1995._.J&D} 90 92 
Refund mtge g 5s 1947___J&J} 107 |  -_... Cin Rich & F hada, Pe _J&D|) 115 116 Detroit Mackinac & Marquette 
Indianap & Louis Ist 4s ’56J&J es fester Cin San & Clev—See CC C&St L Land grant inc 78s1911_.A&0} 35 40 
LN A&C, C&I Div 6s’11 F&A) -----|  -.--- Clearfield &Jeff—See Pa & No W Detroit Toledo & Ironton— 

Ch I &StL ShL—See CC C&St L Clearf & Mahoning—See B R&P Ohio South g 4s Mch’41_M&S| 73%) 74 

Chicago —_ Shore & Eastern— Cleveland Akron & Columbus— Gen lien & div 1st g 48°55 J&D 50 55 
[st 1969 op 1919-J&D| 101 | -.-.- General gold 5s 1927.__..M&S| 109 111%4|| Con mtge g 44s 1980..._F&A| 10 16 

Chicago Mi waukee & St Paul— 1st _ — g 48 1940_._F&A 93 9414! Detroit & Toledo Shore Line— 

Geng4s A Mer 11989_.J&J| 98 100 % Se ee Eee me 1st gold guar 4s 1953....J&J| 83 | ....-. 

Gen g 3s B May 11989_J&J| 87 88 }4||Cleve Cincin “Chic & St Louis— Duluth. & Iron Range— 

os 5s gold 1914.._._J&J} 101 105}4|| General 4s gold. pais 7 5 | 94% 94 bet. Os 00 oak 6 ede A&O| 108%} --- 

ld 4s July 11934..J&J| 91%) 94 5% gold notes 1911_--_-- 100%! 100 2d mortgage 6s 1916._._..A&O} 103 | —--.-- 

Chie L Sup Div g 5s’21.J&J| 105%| -...- Cairo Div 1st g 4s 1930983 idinow 94% | Duluth Missabe & Northern— 

Ch & Mo Riv Ist 581926_J&J| 106 | ___.. CW y & M Div ist 4s “5 *O1_J&Ji O02 | ..-.. Ist gold 6s 1922..____-- J&J} 106 |  -.-- 

Ché& Pac WestDiv 5s ’’21_J&J| 10644) 107 StL Div Ist coltrg4s’90_M&N| 94 95 1st cons g 6s Jan 1 1923__J&J|} 106 | _---- 

Dak &Gt So Ist g 5s1916-J&J} 102%) -...- Spr&Col Div 4s 1st g’40._M&S --.... 100%) Gengsf 5s Jan1l 1941 - -J -J&J} 104%) 105 

- Dubuque Div Ist 68 1920_J&J| 112%) -._-_- hite WV Div Ist 4s’°40_J&J) 90 | -.._. Duluth Rainy Lake & Win tes 

& So g 6s ass’d ’24_J&J} 116 | _.... —- Indiana Railway Co— 1st gold 5s 1916 Par Ae 380i , 98%! 100 

-LaC&D Div 1st 581919_J&J| 104%) _____ gold guar 481953_M&N|; 88 90 |'Dul Short Lin 

Milw & Nor ist 6s 1910— Chie ea & St IL. Sh Line Ry— Duluth Nae — é gtitivy 
Ext at 474% to1913_.J&D) 99%) 100% lst gold guar 4s 1953_ ye. ek als amen lst gold 5s 1937_-.._.-- J&J|} 106%) 107% 
1st consol 6s 1913___-_J&D} 103%) -___. cIS 4 &CIst 4s g Au 165 MAN | EES Dutchess Co—See Cent New Eng 

-Wis & Minn Div g 5s’21-J&J| 105%) -...- Con s f 6s’20 dr@105 1044) ..--- East Tern Va & Ga—See So Ry 

- Wise Vall Div Ist 6s ’20..J&J} 11234) 115% Cin San&Clev con g 5s’28 MP 4. sou Eastern Minn—See St PM & M 

Ch & No M—See Pere Marquette Cleve Colum Cin & fader Easton & Amboy—See Leh Val 

Chicago & North Western— Consol mtge 7s 1914. aD 106%) ..-.-.- Elgin Jol & East. 58 1941_.M&N| 107%| --.--- 
Con s f 7s Feb 1 1915_-_.Q-F} 110 113 Cons sink fd 7s 1914.__J&D} 103 |  —_-.-- Elmira Cort & orn ae a Leh Val 
General 3 gold 1987_M&N| 894 90 Gen con gold 6s 1934._J&J| 121 124 ||Elmira & Williams 
Sink fund deb 5s 1. - nee mann 4 111%) Id Blm & W ext 481940._A&O| 90 |  ...-- 1st 6s hey — * t 4% 1950. J&J) 99%) ----- 
arg i 1929__._A eS Ind & St List 781919 A_J&J} 114 |  _.L.. Income 5s 2862...-.--- A&O|} 109 Bethe 

“— | 2S aes Ago 105%} 108 [st 7s July 1919 SerB-M&S} 114 | -..-. El Paso & Rock {eld See El Pasjo & Sou|thwest 
30-year deb 5s 1921__A&0 15} ----- 107% 1st 7s July 1919 SerC_M&N;} 114 | _._.- El Paso & Southwestern Co— 

Exten’ bonds 4s 1926_F&A15} 9934) -___- O Ind & W g ds Apr 1938_Q-J} 100 | —--.-- New Mexico Ry & Coal Co— 

Cedar R & M Ist 781916.M&N| 11334) ._--- Peo & East cons 481940.A&O| --...- 93 1st col tr g 5s Oct 1’47.A&0| 96 100 

Boyer Val ist g3%s’23_J&D| 92 94 2d cons inc 4s 1000... Ape lif 53 54 1st&con&coll tr g5s’51A&0|} 95 97 

Frem Elk & Mo V 6s’33_A&0} 12334) -..-- Cleveland Lorain & Whee 5. Aco Dawson Railway & Coal— 

Ia Minn & NWist dy ae, BGs). 2... Cons now Ist g 5s 1933_._.A&0O} 110 112 1st col tr g 5s’51 gusfJ&J| 95 97% 

Madison ext ist g78’11_A&0} 101 | -.--- Stamped subject tocall...-| --..-| -..-- ElPas&RI ist g gu5s’513&J| 98 | ----- 

ManitowGB&NW3 s'41.J&J; 86%) -_.-- Con refg g 444s 1930 red_J&J)} --.--|  ---- Erie—NY &Elst4s ext g’47M&N;} 100 |  -_-- 

Marshf ext 1st M 5s’22__A&O} 105%) -.... Clev & Mah Val—5sg1938_J&J| 112 |  ..-. 5s 2d ext gold 1919_____ M&S} 101%) 105 

Menom ext Ist g 7s’11__J&D’ 101%)  _.... Clev & Marietta—See Penn RR 4\és 3d ext gold 1923__._M&S, 98 | _-.-. 

Milwaukee Lake Shore & W— Cleveland & Pitts—See Penn Co 5s 4th ext gold 1920._._...A&0O;} 102 |  -_.-- 
Con ist 6s gold 1921_-M&N;| 114%) ..... Cleveland Terminal & Valley— 4s 5th ext gold 1928_._.__J&D| ____.| ____. 
Mich Div ist g 68 1924_J&J| 11634)  -___. lst 4s xn ar iy) oeccamatal 93% 94%|| 7s 1st cons g 1920_____- M&S; 118%) 121 
Ashland Divist g6s’25.M&S| 117%) —-..-- Coal & ailwa 7s ist cons g fund 1920_M&S| _____ 120% 
Ext & im mop tts f g 5s ’29_ aoe 10844|  .---- 1st ga Se Apr 11919_ 5° A&o 90 92 Prior lien gold 4s 1996._._.J&J| 843%) 85 
Incomes 6s 1911----- i Sk ag: ene: Cc n Ry—See WVaC&P. Gen lien gold 4s 1996....J&J| 74%| 75 
StP E GrTr ist e 713_ MS AGP >) -weoca Colo Midland let 4s g ’°47_J&J 70% 71 Conv gold 4s 1953 Ser A_A&O 72% 73 

Mil&StateLine Ist 3 hgs4iJ Ms ed ea Colo & Sou Ist g 481929.._F&A| 96 97 Series B 1953__--_--- A&O| 67%) 68 

Minn & Ia istg3%4s’24.J&D) 92%) ____. ae eee 4\%s May 1 1’35-M&N| 98 9834) Eq g 4s Nov’10-Nov’16_M&Njb _____| ____- 

N W Un7sg June l a” aes 115%)... er A Oct 711-17-_A&Ol|b -----|  -_. - Notes 6s April 8 1911_.__.A&O} 100 100 

Peoria & Norw 3 %s ’26_M&S oF geist ra Worth & DC 6s1921_J&D| 112 114 Penn coll g 4s Feb 1 ’5i_F&A 86% 87 

Prin & Northw 3 4s 1926. I&I 90% 92 |\Colo Spr & tee i Cr’k D Ry— Buff NY & Elst 7s1916_J&D} 109 115% 

Sioux City & Pac3 }4s’36-F&A| 87}4) --..- lst gold s f 5s 1930_---- £3 10034; 102%)| Buffalo & Southwestern— 

Wino & St P ist 781916_J&D/ 113 114%/| 1st cons 5s Oct 1942__.__A& 95 98 1st g 6s’08ext at5%’18_J&J} 101 102 

Chicago Peoria & St Louis— Columbia & Gr—See Sonitintty 2d g 5s 08 ext to1918_J&J} 95 100 
Prior lien g 4448 1930__-M&S|f 85 |  .__- Col Connect &Ter—See Norf & JeffRR5s gu’09 ext to’19.A&O;} __...} .-- 
Cons mtge gold 5s 1930 -.J&Jif _..-- 50 |\Col Hock Val&T—See Hock Val Chic & Atl Term 581918_J&J| 98 | ____- 
Income 5s July 1 1930.---.-|f .---- 5 |\Concord & Mont con 4s’20.J&D| 97 |  -..-- Ch & Erie 5s lst g1982_M&N/ 111%} -..-- 

Chic Rock Isl & Pac Railwa Deb 4s June 1 1920_----. J&D | =ER eae Long Dock 6s con g1935.A&0| 122%) __..- 
General — 4s 1988. J&J 97% 98 Deb 3 ¥s June 1 1920___J&D PES See: b & N Y ist 581929_J&J; 100 |  _-_-- 
ist mtge 6s 1917_------- &J} 109 110 BC & M improv 4 1011.33) ..... 100 NJ&N Y Ist 6s 1910— 

Ref g 4819340pto1911_A&0O) 90%) 9034)\Conn & Pass—istg4s’43_.A&0} 98 | ___-- Ext at 5% to 1950_._.M&N/ 104 106 

Coll tr g 4s May 711 Bad 18M&N|b 54% 4%%|| New & Rich gol Jang 1911_J&J| 100 | ____- Wye Gre gu by fem 6.M&N;} 99 103% 
do Ser I 1911___.M&N 9934) 2 Conn River—Gold 48 1943_M&S| 98 99 
do SerP1918.__.M&N| __..- 95 3 4s Jan 1 1923___-_-_-- J&J} 91446) -...- ee ae Lay ar 1922._M&N/s 106%| 109% 

ze 4l4s Feb ’11-Feb 717_F&A 5 4%4%|\Cuba Eastern ist 6s 1933.M&S} -....|  -..-- NYLE&WD &ICo— 

4s Oct ’11-Oct 719.A&O 5%| 4%%|\Cuba RR—Ist g 5s 1952_.__J&J|} 99%4| 101% 1st 6s curr 1913_.____- J&J; 100%) ----- 
bike I & Pacific Railroad— Cum & Penn—Iist g 5s’21_M&N| 102%) ____- N Y Pennsylvania & Ohio— 
4s gold 2002.._-.---- M&N| 75%) 75% )\Current Riv—See KC FtS &M Prior lien 44%s 1935..M&S} 98 | —---. 
RI Ar& La4 1934_M&S 95 ||\Dak &Gr beens Ch ay & St P N Y Susq & Western— 

Burl Cedar Rapids & North— Dallas & W ee Mo K & T 1st refunding 5s 1937._J&J| 9934) 100% 
Con 1st &col tr 5s g’34.A&O;} 10934) 114%{|/|Daws Ry & C’l—See El Paso & |Southwiestern 2d mtge 4448 1937_._..F&A} 82 |  __--. 
Cedar Rap Ia F & N W— Dayton & Mich—See Cin H & D Gen mtge 5s g1940...F&A/} 80 86% 

5s gold guar 1921-__A&0O;} 103 | ---..- Delaware & Bound Brook— Term Ist g 58 1943_..M&N| 105 | ---.-. 
M&StL lie g 76°27.3@D) 116 | ....- 1st con gold t. L3085--F&A BBA aewaw Midland of N J 1st 6s 1910 

Choctaw Oklahoma & Gulf— Delaware ext at 5% to 1940._A&O/} 108 | —_-_--- 
Gen M g 5s Oct 1 Ene, J&J| 103 103 4%4|| Conv deb 4s June, 15 16_J&D| 97 98% Wilkes & ist g 5s 58’42.J&D) 98 102 
Consol gold 5s 195 &N| 107%) 11034) Ist lien equip g 4s ’22_J&J| 100 101 _ ||Erie & Fitteh—see enn RR— 

Choctaw & one ist & ref gold 481943.__.M&N| 98 9934||European & N A—See Maine | Central 
ist g 5s Jan 1 949_. -J&J} 109 110 Penn Div 7s Sept 1917_.M&S| 118%| 120 ||Evans Hend & Nash—See Louis/& Nash 

PeoriaRyTer 4s’37 2- ec Se (a eee Adirond ist 44s ’42 gu-.M&S| _....| -...- Evansville & Indianapolis— 

Rock Isl & Peoria 6s ’25_J&J; 112 |  -.._- Albany & Susq 3 s gold 1946 Consold g guar 6s 1926. J3&J $0636) ..-.- 

Keo & DesM—lIst 5s’23_A&0)} 101 102% (conv before 1916) gu_A&O| 93%) 94 Ev & In Ist g gu 681924_J&J| 108 |  ---- 

Chic & St L—See Atch T &S Fe Bluff Point Land Impr Co— Evansville & Terre Haute— 

Chic St L & N O—See Il Central ist M g guar 4s 1940__J&J 90 4s oewa 1st con gold 6s 1921____- J&J|}. 109 116 

Chic St L & Pitts—See Penn Co Chateaugay Ore & Iron— lst gen 5s 4 nox 1942_._..A&O} 101 101 

Chic St Paul Minn & Omaha— Guar gold 4s 1942_____ I&I et Bee Eq 4s Ser C 1911-16. _F&Alb 54% 5% 
Con 6s June 1 1930__--_- J&D| 12244) 12734) Hudson Coal Co— Mt Vernon Ist 68s g1923_-A&O0/ 105 | .-.-- 
Con 6s red to 3%s 1930_J&D) 85 |  ____- Gu deb 4s 1911-1917_M&N/| _-._.| __.-_- Sul Co Br Ist g 5s1930._.A&O} 95 | -.---- 
Ch St P&Mist g6s1918_M&N| 122 | ____- Rens&Sar reg Ist 7s’21_M&N| 122%| 124% 

b Basis. f This price includes accrued interest. k Last sale. In London. n Nominal. 8 Sale price. 
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RAILROAD BONDS 


NOTICE.—AIll bond prices are now ‘‘and interest’”’ except where marked ‘‘f’”’ and income and defaulted bonds. 


















































Bonds. Bid Ask Bonds, Bid Ask Bonds. Bid Ask 

ETH & Chic—See Chic & E Ill International & Gt Northern— Louisiana & Arkansas Ry— 
Fargo & So—See Chic M & St P lat @ Ge 19010... wisi ues M&N/| 107%) 10834) ist sfg 5s 1927-.-.-.--- M&S 3 96 
Fitchburg—4%s May 1714 M&N;| 100 | ...-- Ba yee 2000s). oa cok MGS. staal oseek Louisiana Western—See Southiern Paciific 

4\%s Refunding 1928..M&N| 102 | --.-- Trust Co ctfs of Dep......| ----- 107 %/|Louisv Cin & Lex—See L & N 

4s March 1 1915_.__--- ee. Or. 1. -weeee 3d 4s gold 1921_._---. M& 18%] 18}4||Louisville Henderson & St L— 

8 SUS ITEG en oon S&S) BT | wuoe- Colorado River Bridge— 1st mort gold 5s 1946....J&J| 106 | --.... 

4s Refunding 1925___-- MAM G7 | ccne- 1st M 791020. 4.2.3... MD: 1 wanbe Louisville & Jeffersonv Bridge— 

4s Refunding Mar 1927_.M&S| 97 | --.--- Iowa Cent—1st g 5s 1938..J&D| 104%) ----- Guaranteed gold 481945.M&S| 9044) 92 

4s Refunding 1927_.-_-- A&O} 97 | -<e--- Ist & ref g 481951__.-_- M&S| ----- 74 ||Louisville & Nashville— 

CR RS. ae erin at. OE 1 wanes Iowa Falls&SC—ist 7s’17_A&O| 114 | ----- Gen mort gold 6s 1930._J&D} 114 | ..... 

3 3 OCR SE Ae <6 one wom A&O 01%) -..-. Jacksonville Terminal— 50-year gold 581937-_._.-_M&N| 113 | -.... 

3 4s Oct 1 1921__...._- &O} O14) --- ist M 5sg guar July1’39J&J| 100 | «.--- Unified gold 4s 194 ...-- J& 98 76 98% 

Troy & Boston—7s 1924_J&J| 127 128 |\Jamestown Frank & Clearfield— Coll tr gold 5s 1931-_---- M&N| 106%) .----.- 
Flint & PereMarq—SeePereMar lst g 48 1959 guar_.._._- 93%, 94 At K & Cin div 481955._M&N| 92%) 94 
Fla Cen&Pen—See Sea AirLine Jefferson—See Erie Atl Knox & Nor ist 5s'46J&D; 100 | -.... 
Florida East Coast— Joplin Union Station— Consol gold 4s 2002__.M&S oe een 

Ist M g 4s 1959_____- J&D 95% 96%4)| ist g4%s 1940 guarop_M&N| ----- 101%|| LouC & Lex 4%sg1931 M&N| 102 106 
Florida South—See Atl Coast L Kal Al & GR—SeeLS & MS N O & Mob Ist g 68 1930_J&J| 118 124% 
Florida West Shore— Kanaw & Mich—See Tol & OC 2d gold 6s 1930------- J&J) 112 | ...-- 

lst gold guar 5s 1934____J&J| 94 98 ||Kankakee & S W—See IIl Cent Pad &Mem div 1st 4s ’46_F&A 94 98 
Fonda Johnstown & Gloversv— Kan City Belt 1st 6s 1916__J&J| 10634} ----.|| Pensacola Div 1st 6s’20.M&S| 105 111 

1st cons ref’g g 444s 1947.J&J| 90 | ----- Kansas City Clinton & Sp— St Louis Div 1st g6s’21_M&S} 113%) -.--- 

Gen ref’g gold 4s 1950...J&J| 80 | ----- 1st 5s gold 1925 guar___.A&O| 92 93 Sd 30 1960... - 2 22 M&S} 68 75 

ist con ref 414s ’52 opt__M&N 83 87 |\Kansas & Colorado Pacific—See|Mo Pac St L Rrop lst g 581916_.M&S} 102 | ..... 

Ft Worth & Den C—See Col & S Kan City Ft Scott & Memphis— EH ist 68 1919_...J&D} 10934) ----- 

Fort Worth & Rio Grande— Refdg g 4s 1936 guar_.__A&O|} 7834) 79 Henderson Br 6s g 1931_M&S;} 103, | -.... 
oP Te) ewer te J&J| 84 86 Cons 6s 1928_____..._. M&N| 115%) ---- Kent Central—4s g 1987_J&J} 94%4| 96 

Fre Elk & Mo Riv—See C &N W Eq notes gold 414s ser B L&N Mob&Mont 4%s’45M&S|} 10144) 105% 

Galv Har & San An—See So Pac eb ’11-Aug 1915_...F&A\|b 54% 5%|| Louisy & Nashv South’n joint 

Gal Hous&Hen—Iist 5s’13 A&O|} 95%; 99 Current Riv 1st 5s 1927_A&0| 92 | ----- old 4s 1952 ____-.---- &J} -.. 90 %4 
Gen & Wyo Ist g 5s 1929__A&O| ----- 92 Kan City Ft Scott & Gulf— L&NTermist g 4s’52 guJ&Din 93)4| 96 
Geor & Alabama—See Seab A L Ist 7s’08 ext5% to’ll_J&D| ----- 101 NasF&S ist gu g 5s’37_-F&A| 1 112 
Georgia Car & N—See Seab A L Kansas City Memphis & Bir— Newport & Cincin Bridge— 

Georgia Coast & Piedmont— Gen 4s 1934___..___. M&S| ----- 93 lst Mg 4%s 1945 guar J&J| 103 | ---.-. 
Ist gold 5s 1946________ M&S| 90 95 Income 5s Mch 1934 Sept 1} 91 | ----- Pensa & Atl Ist 6sgu’21 F&A} 110% ...-. 

Geor Midland—See Southern Ry Ansented -. 2.4.26 M a: kL wate S & N AlaCon Mg 5s’36 F&A} 109 114 

Georgia Pacific—See South’n Ry Kansas City & Mem Ry & B— Macon Dublin & Savannah— 

Geo RR & Bank’g 6s 1922_J&Jif 112 | ----- 1st 5s gold 1929______ 102 104 1st gold 5s 1947 guar____J&J 93 96 
So Ta he ce a 3 pi ee ge eS aR Kans & Mo—ist 5s’22__F&Aj| 97 | ----- Mahoning Coal—See LS & MS 
46 eS et S&Jif ----- 95 |\Kansas City Mexico & Orient— Maine Central— 

Georgia Southern & Florida— _ ist gold 48 1951_......-. &A| 69 72 Oons 78.1013..... 04.2; A&O} 103.73) -.... 
Ist gold 5s 1945________ J&J} 106 107 ||KanCity & N Wistgis’33J&J| 95 | ----- Coll tr 58 1923......-... 106 ---- 

Gettysburg & Har Ry— Kan City & Pac—See M K & T Cons 5s Apr 1 1912__--- A&O| 100%) ----- 
Con bs & guar Oct i ’26._A&0}_ 101%) ----- Kan City St Jos & Council BlI— Cons 4s Apr 1 1912_..A&Q/ 100.86) ----- 

Gila Val Globe & Nor—See Sou | Pacific Nodaway Valist 7s1920J&D| 103 | .---- Cons 4s Apr 1 1912_-__-- AGO). BO .4:-: sce0e 

Gr Rap Bel & Sag—SeePereMar Tarkio Val ist 7s 1920._J&D} 103 | ----- + %% notes Apr11912..A&0} 99%) 100 

Grand Rapids & Ind— Kan City Southern— ! Eur & N A 4s gold 1933.-J&J| 96 98 
Exten Ist g 44s 1941__.J&J| 194%) ----- ist gold 3s 1950___.___- A&O|} 73 73%4|| Hereford Ry—G4s1930M&N| 93 | ~.-.-. 
Muskegon Div g 5s 1926_J&J| 85 | ----- Ref & imp’t 5s Apr1’50_J&J} 101 102 Knox & Linc ist M Pen Sh 

Grand Trunk Western Ry— Kansas City Terminal Ry— line 4s 1920_____-..-- F&A| 04 | ..... 
lst g gu 4s July 1 1950___J&Jilf 96 98 lst g 4s 1960 op 1930_..__J&J| 97 97 Upper Coos ist gu4s’30M&N/| 96 97 
2d ine g 4s July 11950___July|/f 86 89 ||Kan City Wat & Gulf—See St Liouis Wiat & LH Neg 4s g’30 M&N| 100 | ----- 

Great Northern— Kentucky Central—See L & N ashington Co Ry Ist g a 
CB &Qocolltrg4s1921_J&J| 9634) 97 ||Ken & Ind Bridge & RR Co— 34s Jan 1954 op 1924_J&J| 80 85 

Great Northern Ry of Canada— K & I Brist g5s1911__.M&S| 99%} 100}4|\Manitoba & Southeastern— 

Con 4s 1934 opt to 1914_A&0| 81 83 1st consol gold 4s 1950__A&O| -----| ----- lst gu 4s £ Feb 11929._F&A| 95 100 

Greenbrier Ry—See Chesapeak/e & Ohijo Keokuk & Des M—SeeC RI &P Marquette Houghton & Ont— 

Gulf Beaumont & Kan City— Knoxv & Ohio—See South’n Ry Mort 6s 1925_....-.---- A&O|_ 113 116 
ist 6s gold Aug 11913__F&A} 98 102 |jLake Erie & Western— Manila RR—See Foreign Gov’t.|Sec. p.| 50. 
2d gold 5s Aug 11913___F&A|} 90 98 1st gold 5s Jan 1 1937_._.J&J| 110%) ----- Md Del & Va 581955 gu --F&A| 98 101 

Gulf & Ship Island RR— 2d g 5s July 1 1941_.__-- J&J} -- --| 107 |\Maryl & Pa ist g4s1951_.M&S), 87 ogece 
ist ref & term g 5sFeb’52J&J| 82 84 No Ohio ist gu 5sg’45..A&0} 106 | --.-- Income 4s 1951_-.----- A&Of 59 
Mort gold 6s April 1911_.A&O| -----| ----- Lake Sh & Mich S eeNYC|/ & HR Mason City & F 

Gulf Terminal of Mobile— Leavenw’th Term Ry & Bridge|— Ist M gold 4s 1955- ~~ _-- &D| 84 854 
ist mort g 4s 1957 gu.__J&J| 85 90 lst M gold 5s 1923_-____- 85 95 ||McK’sp’t & B V—SeePMcK&Y 

Han & St Jo—SeeC B & Lehigh & Hudson River RR— Merchants’ Br—See Term RR 

Harrisb Ports Mt J & Lanc— 1st mort gold 5s1911_...J&J} 100 | -..-- Meridian Terminal— 
ist 4s July 1913____.___ J&J| 98 99 2d M 5s July 1 1917_.__- Te ..wee sl wacks ist M 4s 1955 guar_--__- M&N| 80 | .-.-.-- 

Hartford & Conn Western— Gen g 5s July 11920 guarJ&J| 9834) ----- Mexican Central— 

Henderson Br~See Lou Nash] | warwValistisasJivPii A&O| 98 | 2222: Bauig& coll 2s i017--A€0| 98 | --- 

n Br—see Lou & Nash arw Val ist 1A&O; 99 | -.---- quip & co a een 

Hocking Valley Ry— 2d 6s Oct 1912_-___-- A&O| 100 | --..-- 2d Ser 5s 1919_.___---- A&O| 98 asked 
lst con gold 44s 1999___J&J|_ 102 102% |iLehigh & Lake Erie—See Lehigjh Valley Mexican International— 

Car tr g 44s Nov’10-'12 M&N/O 5 4% %||Lehigh Valley— Prior lien g 4s 1947_.._M&S| 104 omens 
Eq 6 4s Ser A Feb’11-’17 F&A\O 54%4%| 4%%)|| ist 6s ext g 4s 1948____- J&D)| 105 106 1st con gold 48 1977_..-_M&S| 76 | ----- 
Col & H V Ext 481948..A&0| 93 | ----- Con M 6s ann regirred’mJ&D} 145 | ----- Stamped guar op to Mar’07! --.--- oon a 
Col & Tol ist g4s1955._F&A| 92 |s 955|| Con M 6s R gold 1923__.J&D} 117 | ----- Mex Nor ist gold 6s 1910__J&D} 100 eocce 

Hoosac Tunnel & Wilmington— Con M 4s C 1923___-- J&D) 103 | ----- Mich Cent NYC&HR 
ist sk fd g 5s Sept 1922_M&S 85 95 Con M 4s ann irred’m_J&D} 108 | ~.---- Middlesex Valley—See Leh Val 

Housatonic—See N Y NH & H Gen cons gold 4s 2003_..M&N]| ----- 96%)||Midland of N J—See Erie 

Houston Belt & Terminal— Easton & Amb 5s1920..M&N} 10634) ----- Midland Term 5s 1925.._._-J&D} 95 | ...-. 
Ist M ws 5s 1937 op__.J&J| 94 100 Elmira Cortland & North’n— Millen & Southw—5s 1955 A&O|} 96 100 

Houston E & W Tex—See Sou P\acific ist pf g 6s Apr11914.A&0| 102 | ~--.-- Mil & Lake Win—See Wis Cen 

Houston & Tex Cen—See Sou P/acific 1st gu gold 5s 1914...A&O} 100 | ~-..--. MilLSh& West—See Chic & N W 

Hudson Co 6% notes’11_A&015| 97 99% h & Lake Erie— Milw & No—See Chic Mil & St P 
6% gold notes Feb 2°13_F&A 99 1st 44s 1957 gu....- M&S; 100 | -..-. Min&Pac—See M St P &SSM 

Hudson & Manhattan— Lehigh & N Y Ist 4s’45.M&S/} 93 95 }4)|Minneapolis & St Louis— 
lst M 4}4s 1957 conv..._F&A| ----- 71% Lehigh Valley Coal— TS Fl peepee: D} 130 apes 

& Jer lst g 5s ’320ptF&A| 9934} 101 lst 5s gold guar 1933_.J&J| 109 109%4|| Pacific Ext ist 6s1921_.A&0} 101 | -~..-. 

Huntingdon & Broad Top— lst 40-year gu int red to So’west Ext ist g7s’10_J&D| 100 | -.... 

Ist g 4s Sept 301920____A&Ojn 94 96 IEE. . cackuncil ska Oe 1. wosee 1st consol gold 5s 1934._M&N| 105 108% 
d mort 4s gold 1925___F&Ain 88 90 Lehigh Valley Ry of N Y— 1st ref’g gold 4s 1949_._.M&S o7 69 
Con 5s g Mar 31 1925___A&Ojn 91 94 lst 4 1940_.--J&J 106 107 Coll notes gold 5s 1911_.F&A| 98 100 

Hutchinson & S—See A T&S Fe Lehigh ey Terminal— Minn St P & Sault Ste Marie— 

Illinois Central— 1st gold guar 5s 1941_A&0} 111 113%4|| 1st cons gold 4s 1938....J&J| 97%) 97% 
Ist gold 4s 1951________ Seek gg See Middlesex Val Ist 5s’°42.M&N/} 105 | ----. 2d M gold 4s guar 1949.-J&J; 90 | --.-- 
Ist gold 34s 1951______ J&J| 86%) 87 Pa & Canal— MSSteM & Atlist4s’26J&J| 97 | ----- 
Main L ext Ist g 3 %4s’51 A&O ee Seow Con M 5s 1939_-.---- BOL: tie: t.. «sucks Minn & Pac Ist 4s 1936__J&J Ge 1. nano 
lst mort £ g 3s 1951____.M&Silf 84 86 Con M 4}%s 1939_-___- A&O} 104 |  .-- Minn Union—See St P M & M 
Col tr gold 4s 1952_____ &O| 99%) ----- Cons 4s 1939___...-.- Aa. Gt canta Mississippi Central— 

ColTr LNO&Tg4s’53M&N| 9844] --.-- Lehigh & Wilkes—See Cent N J ist M g 5s 1949 opt____- J&J| 91 94 
Pur lines Ist g 3448 1952_J&J| 845%) -...- Leroy & Caney Val—See Mo Pac Miss Riv Bdg—See Chic 
Ref g 48 1955 op 1918..M&N| 97 99 4\|Lexington & Eastern— Missouri Kansas & Texas— 
Cairo Bridge 4s g 1950__.J&D| -----| ----- Gen mort gold 5s 1935__F&A i aera 1st gold 4s 1990_._--_--- J&D 98 98% 
Litch Div 1st g 3s 1951__J&J 75 76 ||Litchfield & Mad 1st 5s’°34_.M&N 93 97 2d gold 4s June 1 1990__F&A 84% 85 
Louisv Div 34s g 1953.__J&J| 8443} 90 /||Little Miami—Renew 5s’12M&N| 100 | --.-- ist Extension 5s 1944__M&N| 103 104 
Middle Div reg 5s 1921__F&A| 102 | ----.- Little R’k&Hot Sp West Ry— Ist & ref 4s gold 2004-..M&S| 79%) 82 
Omaha Div Ist 3sg’51__F&A| --.--| ----- ilst g 4s 1939 guar___._- &J 80 83 Gen M sf g 4s 1936__-_J&J 86% 86% 
St Louis Div 34s g1951_J&J| 85 89 |/Long Fsland— St Louis div g 4s 2001._..-A&O} -.--- 84 
St Louis Div 3s g 1951___J&J 75 80 Unified gold 4s 1949...._.M&S 93 96 Boonville RR Bridge— 
Sp’gfield Div Ext 3}4s’51_J&J| 85 |j .---- Refund g gu 4s 1949.._..M&S} 96%) 98 ist & gu sf4s1951_._.M&N| 78 83 
estern linesg 4s1951_._F&A| 94}4| ----- 2d mort 7s 1918_..-_.-- EL cena hel: ane Dal& Waco ist gu 5s’°40-M&N; 100 | -....~ 
Chicago St Louis & N O— 1st cons g 5s July 1 1931.Q-J| 10934) -..--- KanC & Pacist4sg’90_F&A| 89%) 92% 
Con g 5s June 15’51 J&D15} 116 | -_.-- 1st cons g 4s July 1 1931..Q-J}  -...- 101 Missouri Kansas & tern— 
Con g 3 ¥sJ’nel5’51 J&D15| + *86 90 Gen mort g 4s 1938___-- J 94% 96 1st 5s gold guar 1942-A&0} 10934; 110 - 
Mem Div ist 4sg1951J&D| 95 97 Ferry Ist 44%scong1922M&S| 98 100 Missouri Kansas & Okla— 
Kankakee & Southwestern— deen 4085... ao ‘) 3 eae 97 lst feu 5s May 1’42__M&N/_ .----. 110 
lst mort 5s 1921_____ BEAL | ima nk. sates Debenture gold 5s 1934_J&D} 103 | -.--- MK&T of T ist 5s gu’42 M&S} 102%} ----- 
St}Louis Alton & Ter Haute— Brook&Mon Ist g6s1911M&S} 100%) ---.- Sherman Shreveport & S— 
Bellev&Car ist 6s1923J&D} 115 | --..-.- v3. Beale Mae. 20 |. wanne lst M old 5s 1943_J&D} -.--- 109 
St L South Ist g 4s ’31 M&S eh ome Wn ec chet & man Ree: 1 > Gacme S W Coal & Imp Ist 68°29 J&J|; 108 | ----. 
Carb &Shaw Ist g 4s’32M&S; 93 | ----- LI City & F—I1st 6s’11_M&N/| 100%) ----- Texas & Okla—5s 1943-M&S/ -..-- 109 

Ind Bl & Wn—SeeCCC & St L lst con g 5s May ’37__M&N/} 103 | --..- Missouri Oklahoma & Gulf— 

Ind Dec & West—See Cin I & W NY “7 x Rist 5s2’43 J&J; 100 | .---- lst g 5s Nov 1 1944____- M&N 80 85 

Indiana Ill & Ia—See Chic Ind |& Sou N Y B’klyn & Man Beach ist Mo Pac—Cons 6s 1920.._.M&N| 107 110 

Indg& Louisv—See Ch Ind & L old 58 1935. ........ ASO 300 | swese 3d 7s ext toJly’38 at 4% M&N| -..-.. 98 

Ind & St L—See CCC & St L— & RBistg5s1927_M&S; 101 | .-.... Tr g 5s stpd Jan11917.._.M&8} 101 101 

Indiana Un ist 44%s’26..__.M&N| 85 |  .-..-. North Shore Branch— 

Interboro-Met eee Street & El 1st con 5s g Oct 11932.Q-J; 101 | -..-. 

Inter Rap Trjf Ry Secur’ties 
b Basis. f This price includes accrued interest. k Last sale. JIn London. n Nominal. s Sale price. 





GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest” except where marked “‘f” and income and defaulted bonds 





(Vou. LXxxxI. 












































| 
Bonds. Bonds. Ask. Bonds. Bid. | Aek. 
fii N Y Cent & Hud Riv—(Conel ery & Cherokee Central— 

Col trust 5s 1920_..... F& RW<4&O Ter R Ist 58’18_M&N panei t g gu Se 1913 « 1913 Opt... AG 06%| 98 

uip Ass’n certfs 5s gu Ser C Utica & B Riv 4s g 1922_J&J 101 Paciti B’ds 
une 1 1911 to 1913..Q-M West Trans Co 3 4s 1923 F& 95 ||Pan American ist 58 S34. op SEE © evnce 95 

-Gold 4s Mar 1 1945 opt. .M&S West Shore Ist 4s 2361 ...J&J 101 }4//Pennsylvania RR 

-Ist&ref 5s’59 conv SerA_M&S N Y Chicago & St Louis— Con M 5s g 1919... none de om M&S} 108 | ~...-. 

Central Br Ry 4s g 1919_F&A 1st g 4s Oct 1 1937_-.... A&O 99% do 4s ees 1943....M&N| ~- -..| 102 

-CentBr UnPac Ist g 4s’48 J&D Deb 4s May 1 1931_.-..- M&N 91 pn 4s g 1948__..... M&N;| 102%) 102% 

-Kansas & Colorado o Fadfic—- Y & Greenw’d Lake—SeeEri 3 ise Py eee Sle ty aera 
1st & ref gu 38_F&A N Y & Harlem—See N t & Collaternt tr eis 1913_J&D} 100%} -.... 

Ler&Can V rei L Ist t 5e36. I&I NY &Jersey—See Hudson& Man Col tr 4s Ph B1921_J&J} 98 |  -.... 

m Div 5s 1920_..F&A N Y Lack & West—See Del est ur mon ist g 4s’23_M&N| 100 101% 

Pac of Mo Ist ex g 4s’38_F&A NYLE & WC RR—See Erie quip tre as"14 Ser A Mas | PS Bae 
2d ext 58 gold 1938 938_...-J&J N Y & L Br—See Cent of N J Eauip trg 34s June ’11_Q-Mib 5% “6% 
St LR E Ist 5s 1938_.M&N N Y New Haven & Hartford— Conv & opt 344sg1912._M&N 99 
Car’deletBrist4 l4s'38 A&O Deb 6s Jan 15 ’48 conv.J &J15 135 Conv g oF ct 1 1915 ot 

St_Louis Iron Mtn & So— Deb 4s July 1 1955__..-. J&JI 95 BONG: 4d BUG cin canowau J& 96%) 96% 
Unify & Ref’g g 4s 1929 J&J Deb 4s 1956 non-conv_.M&N 94 Penn Steal t Ost t gan Ctfs 3 
Gen con ry & 1 g 5s’31_A&0 Deb 4s 1947 non-conv.__M&S pASpax. Oct 1911-1913 ........ J\b 5% 44% 

con - 5 g5s’31 A&O Deb g 4s 1914 non-conv_F&A 100 Steel Rolling Stock Tr g 31% 
Riv &G Div 48°33. M&N Deb 344s Mch 1947_.._- M&s 84 May 1911 to 1913_._-_- Q- a 5 44% 
Lit R’kJn 1st 6s gu’16_A&O Deb 3 4s 1954. --...--- 84 on ft r 4s ny 11 to’20 Q-Fib 4%%| 4%% 
— Bluff & Western — Deb 3s 1956 anne: ae 100% 1942__M&S 99 % 100 
st gu g 5s'230p'13-A&O 5% notes 1910-1912. ___ Var. 101 “|| BaltohesdAtist g5s34M&s| 99" | 103 
&Wist 5s’26 M&S Bos & NYALIst 4s 2755. F&A 100%); Clev&Marietta—4 ¥4s’35 M a: St  awben 
Mobile & & Birm—See Southern R Danbury & Norwalk— | Cleveland & Pittsburg— 
Mobile & O—ist g 6s 1927 eb 1st ref 5 4s guar 1955_J&D} 98 | ____. SerA4 4s gen gtd 1942_J&J} 103 | ..... 

_ + lst exten 6s July 1927_.- Con 5s July 1 1920_..._J&J 108 SerB4 Ms gen gtd ’42._A&0) 103 | -...2 

Gen g 4s 1938__-__.___. M 3 Gen 5s April 1 1925.._.A&O 111 SerC 3s gen gtd’48_M&N; 90 |  ..... 

Eq 5s guar ioit- 1914__.A&0O Harlem River & Portchester- SerD 3348 § gen gtd ’50._F&A; 90 wccee 

Eq 44s Ser E 1911-16__M&S/0 1st 4s gold 1954_._... M&N ---.-|| DRiv RR B gu g 45'36- We Od ccawaw 

Sh ace Div g 5s 1947_F&A 2d 4s guar June 1911-.J&D 100 Erie & Pittsbu 

StL&C - z i May’30- $5 Housatonic—Con 5s’37_.M&N} 112 | _._.. Gen gug3 3 48 rB’40_J&Ji 90 | ..... 

i Gi teal co ack New ay a RR— Series 1940_._.._J&J 90 rive tb 

Mobile Sandal "é Ry— 4s July 1945 gu-J&J} 98%) ....- Pennsylvania Gounpen y— 

lst M g 6s 1935 opt__-__- M&S Conse 5s July 11945_J&J} 100 | ..... Ist M g 4%s 1921___-_. J&J| 103 104% 
Mohawk &Malon NYC&H Y&NE BosTer 4s’39 A&O} 100 | _._.L Gu g 481931 0p 1921.._A&0} 97%) -.-.. 
Mort Cent—See St P M & M NU eDerby-Consse'18 M&N| 100%; -.... Gu tr cts 2g3 1937__.M&S 8844) _--.. 
Monong River—See Balt & Ohio New Haven & Northampton-— Gu tr certs g3441941_F&A| 88 90 
Morgan’s La & Tex—See So Pac North ext 5s 1911....A&O} 100 | -.... Gu tr certs g3%4s’42_.J&D) ~-.... 90 
Morris & Essex—See D L & W Ref 4s 1956 guar__-.-. J&D 100 4% Gu tr certs g 3 348 44 J&D| 89 90% 
Nashville Chattanooga & S L— New York Provid & Boston— Guar trust gold 3s call 

ks, Sea eae J&I Gen g 4s April1 1942.A&0O;} 98 | _____ 1-15 yearly to1916_M&N| 97 | -.... 

1st consol gold 5s 1928__A&O Prov Ter Ist g 4s gu ’56_M&S 9944} Phil Germ & Chestnut Hill— 

Centreville Br g 6s 1923-_ rs N Y & Northern—See N Y Cent Riv 1st g’d 4%s j0ts....-RaN es hewde 

Jasper Br ist 6s 1923____J&J New York Ontario & Western— Pitts CC & St L— 

Lebanon Br 6s Jan 1 °17_J&J Ref ist g ae 4s a 1992._M&S 97 Con g gu 434s SerA’40- A&O| 105 107 

McM M W & Al Ist 68'17_J&J Gen M g 4s 1955 red. ._J&D 89 do do Ser B’42 A&O| 106 | LL. 

tig City Br 6s 1917___J&J 5s g notes Dect 0 Dec ’15 J&D 102% do do SerC’42._M&N 105 nb 

Nash Flor & Sheff—See L & N 5s g notes Feb 1911__._._F&A 101 do 4sSerD’45-M&N) 97%) .-... 
National Rys of Mexico— NYP ae re g 4s°39_J&J| 98%| ____. do 4sSerF1953_J&D) 97% --..- 
-Pr lien £4 8 f 1957___J&J Income 4s Jan 11939.-_M&N; 90 | _.._. do 4s Ser G 1957_M&N|_ 98 100% 
M 4s 1977_________ A&O N Y Prov & bond NYN(iH art 3s SerE’49_F&A) 93%) -.__. 
National ~ of Mexico— N Y & Putnam—See N Y Cent Riv Cott aPatcnstbe g’32A&0) 112%) .. —- 
Prior Li = ¢4 Ys 1926___J&J N Y & Rockaway Bch—See Lojng Islaind Steub & Ind ist 5s ’14_J&J} 100 | 8101% 
lot Ohas e — Near Sa A&O N Y Susq & W—See Erie P Ft W &C7s July 1’12_Var| 104%) ..... 
Nebraska—See C B & Q Nodaway Val—See KCStJ&CB. 2d 7s July 1 1912_...-- Var} 104%) ....2 
Nev-Gal-Ore fe yes 1919_M&N Norf & Caro—See Atl Coast Line 3d 7s July 1 1912_-_-_- A&O;} 104%) 2... 
Newcas & ne Val 6s 17_J&J Norfolk & So—ist g 5s’41_M&N;} 100%} __._- Pitts Va & Charleston— 
New R—See NYNH&H. ist gen g Se 196 1954 opt__..J&J De 1st gu 4s 1943_____ M&N 98 | LLL. 
N Havé& ery Seo NYNH&H Suffolk Sodus Bay & Sou g 5s’24.J&J;} 100 | -.... 
New Hav & No—See NYNH&H 1st con 5s 1952 fg eee J&3; 9734) ....- | Sun & Lew ist 1936-_ s+ ee 
N J Junction—See N Y Central Norfolk & Western— Penn & N Y Canal—See Leh 
New Jer & New York—See Erie General 6s 1931_._-.-.-- M&N; 125 | ..--- Pennsylvania & i don ie 
New London Northern— Imp & exten 6s 1934_...F&A 128 Gen 5s Jan 1 1930_-__--- J&J| 10534) 107 
ist M g 4s July 1 1940___J&J New River ist 6s 1932_.A&0 12534|| Bells Gap Cons 6s 1913.-_A&O} 103 | -.... 
New — Ry &Coal 1—SeeE1Paso N&WRy Ist con g 4s’'96_A&O 100 Clearfield &Jeff ist 68’27_-J&J| 116 | -.- 2 
New Great Northern— Div ist lien & gen § 4s July 1 Pensacola & Atl—See Lou & N. 
Ist Po g 5s Aug 1 1955___ F&A 1944 opt Jan 1 1929___J&J 93 %{||Peoria & Eastern—See Clev Cin| Chic &/St L 
New Orleans Mobile & Chic— Conv g 4s 1932 op 1917_J&D 99 % |Peoria Ry Term—See Ch RI &/Pac 
1st M g 58 1960_________ &J N&W Pocahontas 4s ’41_J&D 89 ||\Peo & Pekin Un Ist 6s ’21_Q-F) 105 |  ..... 
New Orleans & Northeastern— Eq tr g 4sSerBMar 1’11-13M-S 4% 2d mort g 4%s Feb 1 1°21_M&Ni_ 95 100 
- Prior 1 g 6s Nov 1 1915._A&O Eq tr 4s SerD-F 1910 to » eu 4 Pere Marquette R 
-Equip 44s Oct ’11-13_A&0 1G HJ K’11-’16 gu. F 4%4%|' Cons g 4s Jan 1 1951...-J&J| 79 81 
New Orleans Terminal Co— ColCon&Ter ist 5s g *22_ 18d Bs abs Ref g guar 4s 1955. ----- J&J| ...-- 72 
Ist g gu 4s 1953_________ SciotoVal&NEIst 4s’89._M&N 96%4'| Deb 6s July 1 1912_-_-_- 96 98 
Newport & Cin Bdge—See Louis N E Cuba—st 5s "65 ga..-MaS icnee Equip tr 4s ’11 to ’14_-A&0 54% 
Newp & Rich—See Conn & Pass Northeast ag lv: — Chic & W Mich 5s 1921.__J&D} 100%) 101 
N Y B & M Bch—See Long Isl Ist g gu 5s 1920______.- A&O, 105 | ..... Ch & N Mich 5s gu’31_M&N; 99 99% 
N Y Bay Ext RR—See Long Isl Isl N’east of SC_SeeAtlGoL of SC. | Detroit Grand Rapids & West 
New York Central & Hud Northern Cal Ry—See So Pac. i} Ist g 4s April11946._.A&0O; 87 90 
-Ref’g g 3 48. July 1 1997_J&J Northern Central— | Flint & Pere Marquette— 
- Deb g 48 1934_________ M& Con gen M 4s E 1925._A&0O 110%) Gold 6s 1920__..----- A&O| 108%) -...- 
-N Ry Aap ne 5s 10-22. M&N Mort bds 5s 1926SerA-_-J&J| 108 | ___“- | Ist con gold 58 1939..-M&N| 101 103 

NYC Lines eq 4 4s ’11-25 Mort bonds 5s 1926 Ser B J&J 110% PtHuronDiv g 5s1939-A&O| 103 105 

LS Col tr g 314s 1998_._F&A Northern N J—1st 6s 1917_J&J| 102 | __.<- Grand Rap Belding & S Sag 

M Ccol tr g 34s 1998___F&A Northern Ohio—See L E & West Ist g 5s March 1924__M&S} 95 100 

nti B 4s 736_J&J Northern Pacific— Lake Erie & Detroit Riv Div— 
re rg 1936_.___ I&I St Paul&No Pacé6s g ’23_F&A 116% Ist g4%s Aug11932_F&A} 90 | 1... 
Cif Bit CCS. 1st g 4s’40_J&J Reg certs 6s 1923___-- -F 13734|| Pere Marquette RR of Ind— 

Beech Creek Extension— Prior lien g 4s Jan 1997_.Q-J 101 34 1st gu g 4s 1943 ; -M&N| 80 90 
1st gtd g 334s 1951___A&O Gen lien g 3s Jan 2047___Q-F 72 |\Perkiomen—ist ser 5s °18.Q-J| 102 dba 

Cart & Adir Ist 4s g ’81_J&D St P & D Div g 48 1996. _J&D 96 2d series 5s Jan 1 1918__._Q-J} 102 |  .... 

Gouv &Osw Ist 5s g 1942_J&D Wash ae ~ Mch 1948_Q-M; 92 | -_... Petersburg—See Atl Coast Line. 

Lake Shore & Michi CB& 4s—See Gt No. Phila & = : ee 5s eageae >} <* a eee 
Con g ref 34s 1997___J&D St Paul ul Ist 5s’31_F&A} 106 | -.... Ist 444s 1911_-_-._.-_- M&N 99 | ..-.. 
Deb g 48 1928________ Ss 2d mortgage 5s 1917-.A&0O} 103 | ____- Phila B: t e Wash 48’43_M&N) 101%) ----. 
Gold 4s 1931________ 1st consol g 4s 1968__J&D 95 |'\Philadelphia & Erie— 

K A & Gr R Ist 5s ’38_J Dul ShLine gtd 5s’16_M&S; 99%] ____. | Gen (now Ist) gu 6sg’20_J&J} 114 116 
Kal&w "n g 5s 1940 J&J Tay Falls&LSup 68s’14_J&J; 105 | _._.. | Geng 5s July 11920....A&O} 106 |  -_... 
Mahon C RR Ist 5s ’34_J&J Dul Union Dep 5s ’30_A&0} 100 | _____ Gen g 4s July 11920.._.A&O) 99 | -.... 

Michigan Central— No Pac Ter Co—list 6s ’33_J&J| 110 |  ___- Phil Ger &Ches Hill—See Pa RR 
5s cou ’31 D&BC div- a North Ry of Cal—See Sou Pac. Phila Harrisburg & Pittsburg— 

Deb g 4s 1929_______ 4||North Pac Coast—See No Shore. || 1st mort gold 5s 1925..__A&O} 105%] 107% 
1st 5s Kal & SH 1939-_ MEN North Pennsylvania— Philadelphia Newtown & N Y— 
lst mtg M Air Line4s’40J &J ol M 4s extended 1936- gers! aE. 1st mort red to 3s 1942_A&Oin 75 |  ..--. 
1st g 4sJol&NoInd’57J &J10in & 3-10s 1953_--.-- IJ&I 883 %)|Phila & Read—See Reading Co 
Ist g 34s J eons 751_M&S Nowth hore Ry (Cal)— Philadelphia W & Baltimore— 
Ist g 334s 1952______ M&N Nor Pac Coast 5s g 1912_J&J} _..--|  ____- Debenture 4s 1917_..__ Ban Mt 
BayC&BC 1stM g 3s’89J&D Northwest’n Term—See Denv N ac Debenture 4s 1922..___ M&N 98%! ----- 
Bat C&S Ist eu g3s’89_ a a Norwich & Wor—4s1927__.M&S;} 98 | ..... | Debenture g 4s 1926_____ J&J;); 98%) ---- 

Grand Riv Val 4s ’59_ Norwood & Montreal—See NYC Debenture g 4s 1932.____A&0) 99 |  ..-_. 
— Can South & oe Ogd’b’g & L Cham—See Rutl’nd Col tr ctfs 1921—See Penn | RR 

gh 4s 1956 guar__J&J Ohio Connect’g ist g 4s’°43_M&S;} 100 | —-_._- Philippine Ry—See Foreign Gov} Sec, plage 50 

Moh % al 4s 1991_____ M&S Ohio I & W—CCC & St L. Pied &Cumb——1st a fe Te ed Ba 
Consol gold 3 %s 2002_M&S Ohio River RR—1st g 5s’36 per ae aba Pine B] & W—See St LIM & So 

" J Junc ist 4s 1986_F&A Gen gold 5s 1937_------ &0 110 %{||Pine Creek—See N Y Cent & Hijud Riv 

Y &Har ist g 31482000 1 M&N Hunt & BS Ist 6s 1922_ e aa wee) ees Pitts Bessemer & Lake Erie— 
NY & Nor 1st g 5s ’27__A&O Rav Spen & Gist 6s’20_F&A|} 108%)  ._..- PS & LE ist g 5s1940_A&0| 113 114 

N Y & Put Ist 4s zg 1993 A&O 44||Old Colony—4s gold 1924_F&A 99 | Cons Ist g 5s July 1’43_J&J} 113 114 

Nor & Mon ist 5s g 16_A&O 4s Dec 1 1925.......--. J&D 99 PB&LEcong 5s1947__J&J|} 113%) 115 

Os & Rome Ist M 78’15_M&N eS RO II 98%4|| Deb g 5s1919___-_-.__. J&D| 100 100% 
- 2d 5s May 1 1915_____ &A 3 \%s July hs Be I&I ---..||Pitts Bing &Eas 1st g 5856 A&O/f ..-.-| -...- 

Pine Creek & 6s 1932.__J&D Omaha & St L—See Wabash. Pitts Char & Yough: ~ eee 

Pitts McK & Y Ist 6s’32_J&J Oregon & California—See SoPac | Gen mort gtd 4s 1932_._.A&0 . t Geene 
- 2d 6s guar 1934_______ I&JI Oregon RR & Nav—See Un Pac Pitts Cin Chic & St L—See Penn} RR 
McK &BV ist 6s g °18_J&J Oregon Short Line—See Un Pac Pitts Cleve & Tol—See B & O. 

Rome Watertown & Ogden— Oswego & Rome—See N. Y Cent Pitts Ft W & C—See Penn Co. 

Cons g 5s Jul 1922-_A&O Oswego &Syracuse—See D L& W Pittsburg Junction—See B & O. 
Cons g 3}4s July ’22-A&0 Pitts & L Erie—1st g 6s’28.J&J| 120 | ---.. 
2d 58 Jan 1 1928....... AD} ..106.) - ccnwe 














b Basis. f This price includes accrued interest. 


k Last sale. 1In London. n Nominal. Sale price. 











OoT., 1910.1 
NOTICE.—All bond prices are now ‘‘and interest” except where marked “‘f’”’ and income and defaulted bonds. 





RAILROAD BONDS. 










































































a ——— 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. || Bonds. Bid. | Ask. 
Pitts McK & Yough—See N Y C Salt Lake City Un Dep & RR uthern Railway—(Con.)—_ 
Pitts Shaw &N—ist g 58°49 F&A! ...--| ----- | lst M 5s1 1938 etnwweae A ..._M&N| 95% 98 Richmond & Mecklenb 
Gold 4s Feb 1 1952.---- F&Alf 32 37 |\San Ant &AranPass—See SoPac Ist g 4s Nov 1 1948. _. &N 70% ~---- 
5% receivers’ ctfs’14opJ&D} 97 100 |\San Francisco & Nor Pacific— Richmond York Riv & Ches— 
Pitts Shen& LE—See P Bess& LE Ist g 5s sink fund 1919__J&J| 100 | --.-- 2d ext 434s Nov1910.M&N/ 99%) ---.. 
Pitts Term BE — San Fr & S Jo Val—See AT&SF Car & Ga Ist g 5s’19-M&N/ 102%) 103% 
lst g 1068) oni J&J| 97 98 |\San Fran Term—See Sou Pacific Sumter & Wat 19 A&O; 98 | ...-- 
West Bie Bel Belt lstg5s’°37M&S; 99 | --.-- Santa Fe Pres & Ph—See Atch Va Mid Series B 6s 1911_M&S} 100344) --.---. 
Pitts Va & Chas—See Penn RR Sault Ste Marie Bridge— Series C 6s 1916_..-.-- M&S} 105% ---.. 
Pitts & West—See B & O Ist Ms f ¢ 68 July 1 1937- hg Series D 4-5s 1921_._...M&S} 103 | --..-. 
Pitts vounay & rovers "7" S Ste Marie & S W—See Ch Series E 5s 1926_...-- ” 2. Se eee 
yaven ear M&N| 107 | .---- Sav Fla& W—See Atl Coast Fine Series F 5s 1931--.-- M&S} 104 ere-- 
4s Ser A 1948...J&D| 9814; 994|\Sav&States—ist g gu 5s ’53 J&J General 5s 1936_....-. &N} 105 1982 
Poutigs Ox oe N ist g6s’16_J&J} 100 | -..-- Schenectady & wumasattes do ar stampe -M&N| 105 106 
Portland & Ogdensburg— lst guar 6s 1924_.__... M&S Wash O&W ist gu 4s’24-F&A) 86 | --..~ 
lst M 4%s 1928 guar._..M&N| 102 104 |\Schuylkill River E S—See B &O hd No Car Ist cong 68’14_J&J} 105 | -..-- 
Port & R eek | "26M&Ni 96 | -.-.--- Scioto Val & N E—See Nor & W S & N Ala—See Louis & Nash 
Debenture 4s Aug1927._F&A} 95 | ~.---- board Air Line— Spartan U &Col—See Ashv &Spar 
Port Reading—\st gu 5s’41_J&J| 105 | --.-- 1st g 48 1950_.......... A&O Spokane en 
Ports Gt F & Con—See Bos&Me ee Fe RCR aar seni Ist g 58 1955-.--..--.-- J&J| 10234) 106 
Potomac Val—list gu 5s 2g’41J&J| 105 108%! Coll tr Pee hay 11911.__.M&N pokane Me & Northern— 
Princeton & Northw—See Chic |& N W oat tr 58’07 ext ttoMay 116 £5 Pret 6s g SS Pere 112 | essen 
Providence Term—See NYNH&|H djust M 5s. Oct 1 -F&A 70 }4||State fine &Salliv——4 48°29 J&J wt shee 
Prov & Worc—lIst 481947_A&0O} 98%) ----- qtr g 4%s 1910 Apr 13 IJ&J Staten Isld Ry—4 43..J&D} 80 90 
Raleigh & Augusta—See Seaboaird Air |Line Atlanta-Birmingham Divis— teub & Ind—See Penn Co 
Ral& SF ey" 58°43 M&S Oe Tid weeds Ist g 4s May 1 1933___.M&S Suff & Carolina—See Norf & So 
Raleigh & Gas—See Caan Line Car Cent Ist g gu 4s ’49. _J&J Sumter & Water R—See = 
Ral & Southp—Con 5s ’65_J&D) 95 | ----- Florida Cent & Peninsula— Sunbury Hazleton & W 
Raritan River—ist g 5s’39_J&J| 108%) ----- Ist gold 5s 1918____.-. J&JI 1st 5s May 1 1928...-.-- BAN 100 ak eid 
Ravensw Spenc & G bees Ohlio Riv 1st 1 g ext 5s gold ’30__J&J 2d mort inc 6s ’388 coup.M&N/} 119 | ..--. 
Reading Company— 1st con 5s gold 1943_._J&J Sunbury & Lew—See Penn RR 
Gen g 4s Jan 1 1997__.-- J&J; 98% 99% So Bound Ist g 5s ’41_A&0O Tampa & Jacksonville— 
Jer Cen g 4s ’51 op ’06..A&O} ---.-- 9s Georgia & Ala 5s Oct ’45_J&J lst M 5s 1949__.._....- A&O} 90 95 
WEN str ctfs 4s red 105.Q-M| 95 | ----- Ga&AlaTerm ist g5s’48_J&D Tarkio Valley—See KC St J &/ Coun |Bl 
Phila & R—2d 5sg1933_A&0| 113 115 Ga Car & N—Ist 5s g’29_J&J Taylors Falls %& L Sup—See St |Paul &| Dul 
Con M 7s 1911_...--- J&D;| 101 101% Ral’h&Aug’sta—1st 6s’ 263 &J Term’! RR Ass’n ad suis) 
Consol mort gt 5 Phage J&D| 100%) ----- Ral’h&Gast’n—Ist g5s’47J&J Ist gold 44s 1939__-_-- A&Ot 104 a wiihied 
Imp ext -A&O|; 99%) ----- Seab & Roanoke—Istis’26 J&J 1st consol gold 5s 1944.1 F&A 108 110 
Cons ext go fy as 1937. M&S; 99 | ----- Deb 6s after July 1°16 F&A Gen ref s f g 4s 53 op ’10_J&J , Se ares 
‘Term $0 ¢¢u May 1’ 41. aye Bee 2 ee ow Seacoast RR of N J 5s °48_A&0 St L Br Ist g 781929.__.__A&O} 116 | ----. 
DelRTer p mon g 5s’42M hee? 4) Ss ase Sebast & Mooseh Ist 5s’28_M&S| -----| ----- St L Mer Bge T—5s 1930 A&O} 108%) ----- 
Ex p mon g 5s 1942_J&J} 110 | ---.-- Shamokin Sunb’y & Lewisb’ Mer Bdge 6s ’29 op ’09 F&A} 108%) ----- 
Wilm&No ist 09 1927-J4&D) 101, | i-5--| 4st Se May 11012.-..-MEN| 100 | ----- fen eS eee a 
en .Q- g July. 1 1036... Fed} TIO tf) wc erre Hau eori 
Phil & d Coal a Sherman Shrev & Sou—See Mo| Kan &| Tex Ist con g 5s Sept 1 742. M&S 106 108% 
Colsfg4sext’32gu F&A) 95 99 |\Shreve Brdg & Ter—See St Loui|s South|western||Texas Central—1st 5s sgae ABO TOO 1 . cecds 
Rens & Saratoga—SeeDel& Hud Sierra Ry of Cal— Texas & New Orl—See So Pac 
Richm & Danv—See Southern |Ry [st s f g 6s Apr 12’37_A&O12/f ----- 110%4||Texas & Okla—See M K & T 
Rich Fredericksb & Potomac— Sil Sp Ocala & G—See Atl C L Texas & Pac Ist 5s 2000-__J&D} 110%) 111% 
Cons mort 44s 1940_._..A&O} 104344 107 (Sioux C & Pac—See Chic & N W 2d inc g 5s Dec 2000_---- Marif 60 
Rich & ee ee yf Sodus Bay & Sou—See Penn RR Lou Div ist g 58 1931_..._J&J| 98 | ----- 
Rich & Peters—See ey Coast a ee y Ist & ref 48’55 J&J ae eee Tidewater Company— 
Richmond-Washi n Co— notes 1911 guar._..J&D} 100 100%|| 6% g notes 1913 conv J&D| 100% 100% 
Col tr g gu 4s 19 ‘opt -gJ&D\n 95%) 96% south Bound—See Seaboard A L Toledo Can Sou & Det—See Mic}h Cent 
RichYor &Ch Ga—See Southern Ry Tol & O Cent Ist 5sg1935._J&J} 106 109% 
RioGrJunc—ist gu 5s ’39_ sab 190 b Sess So a Ree g 4s 1951_ F&Aalt 80 83 West Div = 58g 1935..A&0} 105 | ----- 
oa Grande So—Ist g 4s’40_J&J| -.---- 79 |\Southern Pacific Co— Gen g 5s 1935___-.------ J&D}) 101%) ----- 
4s guar 1940_____.. 77 81 ys tr 4s(CP) Aug 1 49_J&D| 92 93 Car & 4s Nae "10"17_M&N15 | 44% 
Riot rande West—See Den &| Rio Gr vg 48 Jne 1’290p’14_M&S/} 98 98%4|| Kana & Michist4s1990 A&O} 88%! --.---. 
Roch & Pitts—See Buff R & P ya Nor Ist 5s g ’41_.J&J| 106 | ----- 2d M g 5s 1 1087; 6. ~.0~ = J&J| 95 96% 
Rock Island-Frisco Terminal— Cal Pac—tist g 4738 12__J&J| 99%4/ ----- St Mary’s Div 48g 1951_F&A| 87 90 
lst M g 5s 1927 guar__._.J&Jj_ 99 102 2d mort ners 4s 711__J&J 99%| 100 /'Toledo ‘Peorte & Western— 
Rock Isl & La—See C RI &|Pac. Central P Ist g 4s July 1 1917_-_-- J&3} 91% 93% 
RockIsl& Peoria—See ChiRI&P Ist refdg 4s g g’d °49_F&A| 973%) 97% Toledo St L & Western— 
Rome W & O—See NYC &H set & x, Oct 11954_A&0} 88 94 Pr lien g 3 }4s July 1 lene - he ee ee 
Rutland—Con 44s 1941_.J&J)} 95 | -.--.-- gd cS Axe 1’29_J&D} 90 90}4|| ist g 4s Apr 1 1950___-- A&O| 73 77 
Benn&Rut 44s g1927_M&N| 95 101 Galveston "Hh arrisb & SanAn— Col tr g 4s Ser A1917_._._F&A;} 81 82 
Ogd&LCh ist g gu 4s’48_ 83 87 Mex&PDiv Ist 5s’31_M&N/| 105%| 108 ¥4 Tetete ‘erminal— 
RutiCanad Ist g gu 4s’°49_J&J} -.---- 85 Gila Val Globe & Northern— stMg $e 1957 gu..M&N| 91 92% 
Car eh, 1911 to’17.A&0O} Basis} 6% [st g 5s Nov 1 1924_._M&N| 102 106 Tol ‘Walk Val & Ohio— 
St Clair & St L Belt— Houston East & WestTexas— 1st g gu 4768 1931 ser A__J&J| 103344) ----- 
Alton Bridge ist g 4s ’51_J&J| 78 84 lst 5sg May 11933__.M&N| 103%) 105%) 1st ¢ gu 4: 1933 ser B_J&J} 100 | ----- 
St Clair Term Ist 5s 932 _F&A/} 100 102% lst guar *r Mar ’33_M&N| 104 106 1st 942 serC_...M&S} 94%) --.--- 
St Johns & L Champlain— Houston r + se Tombig Val 1st ree. A&O| 95 100 
lst g 5s March 1 1944___M&S} 114 | .-.... Ist 1 g g 5s 1937____-- J&J|} 110 110 Gen m 6s 1935__---- J&J| 95 100 
St J & Gr Isl—ist g 4s 1947 J&J 88% 91 Conso f ‘gold 6s 1912 ae 109 110/\Toronto Ham & Bul 
St Law B. Adiron Ist 5s’96_J&J| 107 | ----- Gen gold 4s 1921_____ &O| 93 95 ist § 4s July 1 1946__-_.- J&D| 86%) ----- 
2d g 6s 1996____._.____ A&O} 112 | --.-- Wane NW Divés v5OMEN 115 122 y & Boston—See Fitchbu 
St Louis Al & T H—See Ill Cent La West Ist 6s 1921____- J&J} 107 {| ----- Troy & W T Bri 5s 715.M 104 105 
St Louis Br—SeeTermRR Ass’n Morgan’s Louis’a & Texas— ter & Del con 5s 1928_.J&D} 1034) 104% 
St L & Cairo—See Mobile & O 1st mart LF! 1918____. A&O| 116%) ----- 1st ref g 4s 1952_._..._- eel Be 
St L Iron Mt & Sou—See MoPac ist g 6s 1920________- J&J} 110 | --.--- Union Pacific— 
St L Mer Br Co—See Term RR North Cal Rye 5s 1929._J&Dif ----- 105 1st maf &1 Lg 4s g1947_...J&J| 101%) 101% 
St L Rocky Mt & Pac 5s’55J&J} 74%) 77 NoRy ofCal 5s g gu 1938 A&O/f 112% ----|| Conv 4s 1927_..._.---- J&J| 1023%%| 103 
St L So—See Illinois Central Oregon & Cal Ist 5s 1927_J&J; 100 | --.--- ist & ref 4s June 2008._._M&S} 97 97% 
5: feu & ee eee S A & Ar Pass g gu 4s’43_J&J| 85 87 Oregon Railroad & Nav— 
Gen mort g 6s 1931____- J&J} 117 121 San Fran Term Ist 4s’50 A&O} 92 92% ‘Gaee 4s 1946___.__- J&D| 96 | ----- 
Coll tr s f g 6s 1920____- WAT ated) SaeuK So Pacific Br 6s 1937_.__A&O\f 124%) ----- Oreg Sh pot [st g 6s’22_F&A} 115 116% 
Gen mort g 5s 1931____. Sem. 360 |) sted Southern Pacific RR Cal— 1st consol 5 5s g 1946. J&J 111%) -..-- 
Gen g 5s 1927 op_____-_- M&N| 86%) 87% Ist g 6s ser E & F’12_A&O/f 10434) ----- gh LM op 707_J&D| 93%) 94 
Eq no 5s Feb’1 "17_F&AlO 549 5 [st con g 5s gu 1937__M&N 19383 Seeks Utah orthern 
Eq g 4s Feb ’11- Feb "13_F&Alb 5 5 1st con ref g is°55 op'l0J&J| 94 95 1st 7s’08ext at at 4% to’33 J&J|; --.-.-- 99 
notes 4s Dec ’10-’11_J&D)0 54% %| 5% So Pac N M Ist 631911__J&J| 100%| ----- Consol gold 5s s, 1926--J&s ip Ee 
Coll trust g 5s 1987____- A&O} 99 101 So Pac Coast Ist g 48 ’37_J&J| 84 93 ||\United NJ RR & 
Cons g 4s 1996_____._.. I&J ora 92 Texas & N O— General gold 4s 1903 R&A 100 101 
44% ge notes 1912 opt__F&A| 97 98 Sabine Div ist 6s °12.M&S| 102 | ---.-- General gold 4s 1929....M&S;} 102 -| 102 
5% g notes Mch1’13 0p M&S} 96 97% Consol gold 5s 1943_._.J&J} 100 | --.-.-- General gold 4s 1944_.__.M&S| 101 101 
Refunding g 4s 1951____J&J) 82 82% Dallas Div 1st g 4s’°30_F&A| 87 91 Gen Ist g34s Mar1’51_M&S| 8944) 92 
Birm Belt 1st g gu 4s’22 A&O| 89 92 |\Southern Railway— Utah Central—See Rio Gr West 
Sou West Div g 5s1947_A&0O} 99 | -.--.- 1st consol poh 5s 1994__J&J| 107 108 |iUtah & Northern—See Union Piacific 
St LW & Wg 6s1919__M&S} 102 | ____. Develop & gen M g 4s’56 A&O| 75 76 |i\Utica & BI R N Y 
St Louis Southwestern— 5% g notes 1913______- F&A| 97 98 Utica Clint & Bing—See Del & |Hud 
1st g 4s 1989 certfs____- M&N| 9134) 92 Eq tr g4}4sDec’10-De’l4 J&D|b 54%) 4%% Valley (N Y)—See Del L & W 
2d g inc 4s Nov ’89 cert_.J&J| 80 | -_..- “Feb trust 4s Ser L 
lst coneal, g 4s 1932__..J&D} 76 77 1911 to Feb 1921_F&A/b 5%%| 4%% ‘Con g te 1955 Ser A...-P&A/} -.... 97% 
Grays Pt Term g 5s ’47_J&D| 95 -.--|| E Tenn reor lien 5s1938_M&S} 100 | --.-.-- Ser B 1957__-------- M&N| 96% 97 
Shrev Bdg & Ter 58’55gu F&A| 97 1 ist Mem div g 5s 1996_..J&J| 10734; 111 /|/Vera Cruz & Pacific RR— 
St L Wat & Gulf 5s J’ne’30_J&J| .-.--| ----- St Louis Div Ist g 481951 J&J| 84 86 Ist g 434s 1934 opt__-_-_- &J; 95 97 
St Paul & Duluth—See Nor Pac Aiken Br ist g 4s 1998.__J&J| 76 | ----- Verdig Val Ind & fr Mo Pa 
St Paul & Des Moines— Ala Cent Ist g 6s 1918_.__J&J| 105 | ----- Vermont Valley— 
lst & ref g 4%s sot. . Ea saves 92%) Atl .s = e Ist 4s °48_J&J we +2? oes ist M g 4%s Oct 1 ’40._A&O} 104%) 105 
St % E G T—See Milw LS & W patty bs is acs wc at <Sawed Socse vane ‘Midland—See So R 
St Paul Minn & nde Atl & Yad ia ea 4s’49_A&O ae ae Va & Southw 5s 2003-_-.-.-_- &J aes 110% 
lst cons g 4s 1933__.__.- &J 98 100 AtlTenn&O—I1stM6s’13 A&O!} 101 | ----- 1st con g 5s 1958______- A&O 93% 95 
Ist consol g 6s 1933----- J&J| 124 127 %|| Aug South g 5s 1924____J&D Se” ft ebek Vicksburg ee Meridian—See Ala |& Vicks 
ist con red to 4s 3 ’33.J&J| 105%)  ----- , Col & Green Ist 68 1916_J&J| 107 | ----- Vicks Shreve & Pac— 
Dak ext lst 68g1910...M&N} 100 | .---- ETVa&Ga—Div g 5s ’’30_J&J| ----- 109 Prior lien 6s g Nov 1715.M&N| 104%) 106% 
Montana ext Ist 4s ’37__J&D} 96 98 Consol Ist g 58 1956__.M&N| 111 | ----- Gen 5s May 1 1941_-__-- Man: 108 =} cccce 
Pacific Ext 1st 4s£ 1940_J&Jic 96 97 Ga Mid Ist g 3s 1946__..A&O 63 64 bal yr oy gold 581939_M&N} 108 | --.-.-- 
Eastern Ry of Minnesota— Ga Pac Ist g 6s 1922___.J&J| 11334) ----- 2d gold 5s 1939_...___. 99%) 100% 
Nor div lst g 481948_A&0O| 93%4/| —----- Knoxv & O ist g 6s 1925_J&J 14 wins Deb mort 6s ser B 1939__J&J| -..--. 100 
Minn Union Ist 6s 1922._J&J| 112%} ---.-- L&N So joint g4s—See L&N Eau § g 5s Mar 11921__.M&Sj --.--. 99 
Ist 5s July 1922___._- dae WOT Since Mob & Birm pr lien 5s’45J&J; 102 | ---.-. ys Dec Pact Sag b5u% 5 
Minn & Wes Ist g 58’11__J&J| 100 | —--.-- Gen M g 4s 1945_____- &J TOSS] © oeeca ia 5. yb g 48 1954. _J&J| -_--.- 85? 
Mont Cen ist iy g 6s ’37_ 134 124%} 130 Mobile & O col tr 4s’38_M&S; 8644| ---.-- lst ref & ext 4s 1956____J&J 64%%| 65 
1st guar gold 5s 1937__J 110%} 113%4|) Rich & Dan cong 6s ’15_J&J| 10334} 108 444% notes’10 ext wi M&N| ..... 97 
Wil & S F Ist 5s g 1938_ dep 112 éateu Deb 5s stamped 1927_A&O} 104 | ..--- Det &Ch ext Ist g 5s °41_J&J} 105%) ----- 
St P & N Pac—See No Pac Des M div tet @ 10 1030-343 Bo) weese 
St P &SC—SeeCStPM&O Tol & Chic 4s g 1941__._.M&S 84 90 
| OmahaDiv ist 34sg’41 A&O| 75 77 
b Basis. c On basis of $4848 to the £. d On the basis of $5 to the £. f This price includes accrued interest. k Last sale. ~£1n London. 
n Nominal. s Sale price. 
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RAILROAD STOCKS. [Vou. LXxxx1. 
Bonds and Stocks. Bid. | Ask. | Stocks. Par.| Bid. | Ask. Stocks. Par.) Bid. | Ask. 
Wabash Pitts Terminal Ry— hicago St Paul Minn & O..100} 133 150 ||Mississippi Central_....---- 100| 34 36 
[st_g 4s June 1 1954... J&D O8. | cetua Preqerred . 0. 6s sn 5s8. 6 100; 140 165 Missoni anane & Texas...100} 32 32% 
Cen Tr & Old Col Tr ctfs__| 37 39 ||Chicago Subway Co---.----- 100 4% 4M Preferred. ......sicivacs 100) 62 63 
2d g 4s June 1 1954____- SGD ci... 64\Cincin Ham & Dayton----- 100) 35 50 |iMissouri Pacific. .....-.--- 100} 653 54 
uaranty Tr ctfs of dep... 5 6 Cin New Orl & Tex Pac....100) 135 140 ||Mobile & Birm pf (guar). --.100 70 80 
Warren RR—-See DL. & W Patented 52, cucenascus 100; 10214) 105 [Mobile & Ohio— See Soutii'n Ry 
Warwick Val—See Leh & HudR Cincinnati Northern...-.... 100; 50 60 ||Morris & Essex (guar).....- 176 182 
Wash & Colum Riv—4s ’35 J&J Be tt cudies Cin Sandusky & Cleve pref... 50} 130 |  .___. Nashua & Lowell_........- 100 SOD fs ead 
Waanington Cent—See Nor Pac Cleveland Akron & Colum..100) ___._| ____- Nash Chat & St Louis___-_- i 132 137 
Wash Co Ry—See Maine Cent Clev Cin Chicago & St L....100; 71 75 |iNashv & Decatur (gu L & N 186 190 
Wash O & W—See Southern Ry Preteated. .. 2. wice5 Jc5s 100\z 99 110 ||National Rys of Mex 1st pre 100 6y 71 
Washington Terminal Co— Cleveland Lorain & Wheel..100) .....) ..... Second preferred...-..-- 100} 31 31% 
Ist g gu 3s 1945_._._- F&A) ©8734) .2....-]| Preferred......22<.4... eS eee N x B’ lynéManB ref(Gu)_100} 108 118 
lst g 4s 1945 guar____-_- &A 99 100 WiiClev & Pitts (Guar Pa RR)- 165 175 Y Cent & Hud River----- 100; 113%} 114 
Weatherford Min Wells & Nor— Betterm’t stk (Gu Pa RR) 50) 95 100 ” Devthene ayable in London.|/d116 117 
lst gu g 5s 1930_____..- F&A 95 100 |iColorado & Southern.-.-.--- 100; 56 564||New York Chic & St Louis__100 61 63 
West Jersey & & Aa Shore— lst preferred. ..........- 1 73 74 ist preferred. ........... 100} 100 110 
Consol g 4s 1936_______- 99%! 101 SG prererrea.. . 65 cniede 100; 72 74 20 -ROIOTIOE oo 55 So ee 100} 80 93 
Cons 3s g on B 1936._J&J; 91% 92M%/iColumbus & Xenia (Guar).. 50) 200 | ____. New York & Harlem (guar). 50) 310 | —___- 
Cam & Atl con 681911_.._J&J| 100 | —-.-- Concord & Mont—Class I_..100} 160 | ____. N Y Lack & West (guar)...100) 120 125 
Cons 58 1911_........ J&5} 100 | ..... 6 Te) errr Ge, .2G0tedeun New York New Hav & Hart-_100} 152 156% 
West Maryland—4s 1952._A&0| 85% 86 ee) | SPR ae aires” Ut Bee (| En a Se N Y Ontario & Western....100) 41 42 
Balt & Harris g 5s ’36__.M&N; 105 | --..-. CONS V8. oo re obo oy 100/s 160 | ..... Norfolk & Western Ry.---- 100} 97 97% 
Ist M WestExt g5s’38 M&N;| 104 | _-.--- Concord & Ports (guar)....100) 182 |  ____. Adjust preferred_-...--- 100 85 90 
West N Y & Penn—5s 1937 J&J} 108%} __.-- Conn & Passumpsic—Pf PaS mat 100} 130 135 ||No Carolina (guar So RR)- et 158 164 
Gen mort gold 4s 1943._.A&O 854} .-.--- Conn River (guar B & 250 260 ||Northern Central_.......-- ee Sau co 124% 
Income g 5s Apr 1943__Nov1} 19 20 {Cripple Creek Central. ----- 100 20 25 |\North’n N H (guar B & M)- “100 eb oe, ere 
West Nor Car—See South’n R TOGMIOE. o's. - dabiiaodinn 1 41 44 ||Northern Pacific Ry_...-.-- 100} 116%] 117 
Western Pac Ist 5s 1933 _M& 94 94% Cuba RR preferred-------- 100} 8234; 84}4||Nor RR of N J (gu Erie)_...100| 85 95 
Western Pa—ist g 4s 1928_J&D 9934; ...--. Dayton & Mich com (guar). 50 75 85 ||Northern Securities Co asene... 95 105 
West Ry of Ala—4 4s 1918 $a Mee Od Bre Pref (guar C H & D).-.. 50} 180 | ____. North Pennsylv (gu P & R)-_ 50'd 98 984 
Western Transit—See 5 P fh.” Delaware & Bound Br(guar) 100} 190 200 L tetaegg & Worc pref (guar) pa Oe aS eee 
West Shore—See N YC & HR Delaware & Hudson----_--.- 100; 165 167 ||\Ogden Mine RR( NYNEEH)” 100 95 105 
West Side Belt—See Pitts Term! RR Co Delaware Lack & West..-.. 50) 500 585 |;OldColon Ss NH&H).100} 182 |  -..2. 
West Va & Pitts—See B & O | Ge yee 25} 185 190 {Ontario & Quebec. ...-.-..- 100/|1d147 150 
West Va Cent & Pitts— Denver & Rio Grande_--_-..- 100 30% 31 4||Oswego & sy ra 2 (eu DL& W) 50) 218 223 
ist gold 6s 1911_..-.-.. J&J; 10014; 10144) Preferred_._-.._...----- 100; 72% 7234)|\Pac Coast ee Misc Stocks. 
Coal & Ir Ry 5sg1920._._F&A) 99 .....||Des Moines & Fort Dodge_-_-_100 5 15 Pennsylvania Railroad. ---_- 50; 130 130% 
Wheeling & taba rie RR— PAIS oa. oe Es i Serre 60 |\Peoria & Bureau Val (guar).100) 175 185 
ist consol g 4s 1949____- M&S 8s2 85 ||Detroit Hills & S W er) -¢ . ‘oa 95 100 ||Peoria & Eastern.....--.-.- 100 19% 22 
L Erie Div Ist g 5s 1926_A&0| 105 106 ||Detroit & Mackinac Ry---- 75 85 ||Pere Marquette RR.._----- 100 24 35 
Wheeling Div ist g 5s’28 J&J| 101%] 102 yg. eee 100 96 100 Let. DRGINETOG.. .cccnscdcs 00 42 65 
Exten & impt g 5s1930_F&A} 96 - -.--||\Det Tol & Ironton 1st pref..100) .....|  ....- 2nd preferred_.....-.--- 100; 30 38 
Equip s f g 5s 1922_____- J&J; 96 99 2nd preferred. .../.<.... eS ate Philadelphia & Erie... ---.-- i Pee 65 
Wheeling Term—4s 1940__F&A!  .....)  .-- Duluth South Shore & Atl_.100 1l 12%||Phila Germ & Norris (guar). 50d8148 |  ....- 
Wichita Falls & Northwestern— Re eet fen 1 22 24 ||Phila & srent ou Pa RR)-100\k 249 | __... 
ist 5s Jan 1930......_.- J&J; 90 97 |i|East Penna (guar P @ RR)... Wid G73 -..:2 Pittsburgh Bess & Lake Erie 50! d 32 34 
Wilkes-B & East—See NYS&W) Elmira & W’msport (guar) -- 50, _ Fe 493%{|| Preferred.....-...------ 50'd 70 74 
Williamsport & N Branch RR— Pref (guar Nor Cent)-_---- 604 ...... 70 ||Pittsb Cin Chic & St Louis. oe 93 95 
Ist ref g 444s 1931_____- re “60 -: Gunes Erie—Common --.....---..- 100} 26% 27 PeterreG sc... sanavsies « 100) 101 116 
Willmar&SFalls—See StPM&M Be Td dstnmiiah amie 100 454% 45% Pittsb Ft W & Chic weuet- mr BOGE «ese. 
Wil & Nor—See Phila & Read’g aS rs ae 100; 35 36 Special (guar Pa RR)---- 150 165 
Wil & Weldon—See Atl Coast L Erie & Kalamazoo (gust): - 50} 220 240 Pittsburgh & Lake Erie. - ~~ 190 ee RES 
Winona & St P—See Chic & NW Erie & Pittsb (guar Pa RR). 50) 140 | ____- Pittsb McK & Yough (guar). 50) 118 126 
Wisconsin ee Company— Evansville & Terre Haute... 50) 60 62 |\Pitts Youngst & Asht pref..100) 165 | ____- 
Ist mtg g 4s 1949_______ J} 93 94 PICIGIO. ...0cntnnabie s 50} 70 85 |i\Prov & Worcester oS rome ee Era 
Ch Wis Minn 1816018. M&S; ..... 8105 % ha a preferred_--..-.-- 100} 125%! 128 /||Providence Warren & B_...100) 130 | ____- 
Marshfield &South East Div Fonda Jo & Gloverscom.100}; 20 |  ____. Railroad Securities Co— 
Pag | mon Istg 481951 M&N| 85 91 ||Ft Wayne & Jack—Pref(gu) 100) 135 |  ____. 4% Ill Cent Stock ctfs 1952_- se aes 
& Dul Div 4s 1936. _M&N 92% 93% corals Coast & Piedmont__100 21 21)4}|Reading Co...-....--.------ 50} 146%) 146% 
Mi & Lake Win 681912__J&J} 101 |  ____- RR & Bank Co (guar).100) 255 262 lst preferred. .....-..--- 50) 88 90 
Minneap Term 3s’50 op J&J; 80 | ___-- pea Southern & Florida- by Y eae 2nd preferred-_-.....---- 50; 95% 97 
Wisc & Mich Ry—5s 1945__J&J| 70 | __--- ist. peoferted: . 622.258 100} 9234) -_-.. Rensselaer = Saratoga (guar)100) 195 | ____. 
Wisc Minn & Pacific RR— 2nd preferred__....--..-- 100} _-. 73 |iRich Fred & Pot Se Bea” ae 
ist g 4s Oct 1 1950_-__- A&O| 7934) 81 rand Rapids & Indiana__.100| ~ 47 53 Dividend obligations. - --- Pe Boers 
Wiscon Val—See C M & St P rand River Valley (guar)_.100}) 120 | _____ 6% guaranteed__...----- Pe Zhoee 
Worcester Nashua & Roch— Great Northern Ry—Pref_.100) 127 127 % 7% guaranteed_-....----- eR Fe Sar 
4s Jan 1 1913_........- SE3|; O81. «-<u- Ore certificates........---_- d 55%) 56% Rick &P&RF &CConn.- 70d___..} ____. 
4s Jan 1 Tg Te ERR Ee we «Sa Eee reen Bay & Western. _--- 100} 70 78 |iRio Grande Southern------ 100 5 15 
4s Oct 1 1934___._____- A& Pe cl. shoud DOD tis A... wcccnte 1000 76 80 ||Roch & Genesee Val RR.-.-100) 110 | __._. 
Yosemite Vals 8 a g 5s i067 S85 dade i 9734} Deb ctfs B_._-.......-- 1000}s 143%%/s 148|/Rock Island Co__--.------- 100 31% 31% 
— hire Southern. -.-..-- 100; 36 |  -..-. See 100; 62% 64 
RAILROAD STOCKS. Par sburg Ports MtJ & Lan 50/d ____. 94 |iRome & Clinton (gu D & H)-.100} 140 150 
Ala Great Southern com___. 50'ld 32 34 Hertford & Conn Western..100) 4144; 43 |/Rome Wat’town & Og (gu)--100} 120 | -__.. 
a. eres Seer 50\ld 52 54 ||/Hocking Valley—Common- .T aid ei 120 |/Rutland preferred------.--- 27 30 
AlaNOT &PJcA pref_..-£10\ld 7 ‘4 734||\Hudson Companies_....---100) -.. | .____ t Joseph & Grand Island - - 2 15 20 
B deferred ............. £10|ld 7-1 9-1 Pretetred. 5... . scsi towic 100 ES 55 1st preferred. -....-----.- 100; 47 52 
Albany & Saegpebeans (gu) 100} 280 | _.-_- Hudson & Manhattan__--_- 100} 15 18 2nd preferred----.------- 100; 37 42 
Allegheny & West (guar)...100} 140 150 6 | & Broad Top... 50'd ____- t Louis Bridge 1st pref---.100, 120 | __._. 
Ann Arbor common_.-.___-- 100} 25 35 DE. oot ee 50/ds 21 | _...- 2nd preferre EE Oe 1 BB $ ahs 
Eee ee eee 100} 68 72 Illinois TE EE,’ 100} 131%) 133 t Louis & San Fr 1st pref- ee 55 5 
Arkansas Okla & West__-__- 100 5 8 Leased lines (guar).----- i ae es eee 2nd preferred_..-.------ 100; 40%) 41% 
Atch Top & Santa Fe... .- He 997 130 Stk tr ctfs—See RR Securs Co Stock trust certfs for 
Premrrea. .............2- 100 101 |\Iowa Central_.......---.- 100} 16 16% Chica, “ & East Il!com.100) .._.. 180 
Atlan & Char Air L sgeer)...025 “100 ee eRe: Preferreg su. bi ew 3 t 100; 31 2: a 8 «| - TPeegerreg. .«<2....6.- eee 125 
Atlanta & West Point____ _- i SE ier geise Jackson Lans& Sag eat) “100 83 88 t Louis Southwestern avd tl 100; 28% 29 
Atlantic Coast L Co of Gt72 7100 225 230 Joliet & Chic (guar C & A)..100) 163%}  _____ Preserved. 2... «cess ccwro ss 65 67 
Atlantic Coast L RR com.._.100} 111 112 |\Kal Allegan & bac Fan | eues is 140 150 aratoga&Schenectady (gu)-100| 166 175 
WETOG... sch adn ea x EY Grade! «7 eee Kanawha & Michigan. -_-_--_- ES eee eaboard Co common. .----- 19 20 
Atlantic Coast Line—A-_-_..100)  __..| ____- K C Ft Scott ch empiia Ry ity— lst preferred_..-.-.----- 100}; 72% 75 
— 1st leased lines rent tr--|1d105 107 Pref. (guar) trust ctfs_. ._- 65 75 2nd preferred---..------- 100; 39 40 
ta & Sav (guar)_-_--- Pe wine 110 ||Kan a tasy | mex & Orient com- 100 14 17 I oc dociih Sxbwinn te cdae BR 1 1 
Balt &Cumb ValExtension— | | #('||| ‘*Preferred___.____.._..._- 00} 20 24 cuihare Pacific Co...----- 00'27 115%) 115% 
: guar West’n M arya) 50 50id 40 | LLLLL K cs St L ¢ Chic—Pref (gu).100} 125 137 C7) ae (vot tr oa ext) 100 24 24% 
p, (guar Wee West’n Maryl’d) 50d 45 | .___- Kansas Cit Southern... -_-.- 100} 29 29 Prefe 100; 54 54% 
eurhaue-toen 105%| i06° | Preferred...-.-..-...... lolz 6231 64isl| Mob'é Ohio stock tr ctfs._- 70 85 
NOEs sib cncednons 87 91 |IKeokuk & Des Moines... 100 5 8 |Southwest’n of Ga (guar)---100) ____- 110 
Ban +3 * Aronstook com... “100 ail > eee POM is oe 1 35 50 ||\Syracuse nan poe et i, SY Siresees 
Beec ek iis Sie 95 100 |jLake Erie & Western_._-..- 100 15 18 Texas Central common. .----. |, ee ete 
Bost Sy Al ar XY C)_...100} 218%) 219 | SRS ig RRS 00| 37 39 RS Se BE: Knkeab beck 
Bost & ik (guar B & M).100} 20834} 210 ||Lake Shore & Mich Sou__..100| 325 | ____. exas & Pacific....------- 100; 27 27% 
Boston & Maine__.....-.._- 100} 133 134 |/Lehigh & New York pref. ..100 8 12 |lToledo Peoria & Western---100) 1634) ____. 
PRINCE 6 6 ovation utass<e | RRP Niai os Garestatte Lehigh Valley_.._....-..-- 50\d 81 81 \||Toledo ad L & Western.-..100) 23 24 
Bost & Prov (guar Old Col).100}  ____- 288 New mock ($37 4 paid)__._- 67% «68 Preterreds . 26. . -42055..- 53 56 
Boston Rev Beach & Lynn_.100} 155 165 Prorerred... . . ...csss04~< 5O0ld _...- k 120 |\Troy & Gr’bush (guN YC)... te Bae 
Buffalo Roch & Pittsburgh. 100; 88 102 |jLittle Miami (guar Pa RR)-_- 50) 209 215 |i|Union Pacific an” sae 16744) 167% 
PION. as... So veisbliccae 100) 121 130 t Schuyl Nay RR&Coal(gu) 50/d 58 GB560  Preterrea.. . kas - os ie dns 91 91% 
Buffalo & Susquehanna pref. 50) ____. 12 Lang NT RSE BREE BCs ng 50| 68 69 ||United N J RR & Canal (gu) = 240 bere 
Camden & Burl Co (guar)_.. 25) 140 150 |iLouis & Mo Riv pos (guar)_100 et 170 ||Utica & Black River © guar i 165 175 
Canada Southern.-.-...... 100; 62% 72\4||Louisville Bridge Co.-__--- 100 140 ||/Utica Chen & Susq Val (gu 148 154 
Canadian Pacific.......-_- 100} 19434; 194%4||Louisv Hend & St L com. ..100/n 19946 15 |iValley RR (N Y) 3 Bae “100 125 130 
i eee 100)ldx104 106 ES os wie wai 100\n 30 32MiiVandalia RR--..-------. ot 7S eae 
Catawissa RR—Ist tO (guar) or: * See 56 ||Louisville & Nashville... --- 100} 144%) 14444|Vermont & Mass (guar)_...100} 160 | —--.. 
2d pref (guar P & R)_-_--_- me 100.4. utes Lowell & Andover...------ 100} 210 Sis: Vinge BY Wo csc snuc 19 24 
Cayuga & Susq (gu DL& bag. * 30 ee. Sh, cs ee pe Valley RR & Coal... 20!d 14 16 ||Wabash .tailroad_........- 100 16% 17 
Central of New Jersey~---. - 260 290 ahoning Coal RR.-.----- oO 400 |. cceua beg EE er amp 7 37% 
Chesapeake & Ohio___..__- 100 79 79%4|| Pref (guar LS & MS)-_--- 50] 100 108 |;Ware Riv RR (gu B & A)_.100; ____._}| ____. 
Chicago & Alton RR. -.---_- 100} 27% 31 |/Maire Central _....-.--.-- 100) 206 |. .cscu Warren N J (guar DL & W)_ 50} 170 175 
Prerred..., . .c0u4 5. 50M 245K 654||Manchester & Lawrence_...100} 210 | _____ Western Maryland Ry_-.--- 100} 45%) 46 
Chic Burl & Quincy______.- 100} 215 260 ||Maryland & Pennsylvania..100} 19 23 Pretesred.. . oo. 6a dass sks 100} 67%! 68 
Chic & East I 1 —Proliosed” -100} 110 115 ||Massaw ippl vane AS (guar)...100} 127%} ____-. Western Pacific. ...-...... 100 26 
Chic Gt West com_______.- 100! 23 23%)]| Conn a WOGe SPN CO oat See tel osc West Jersey & Sea Sh—Com 50'd ____- 5234 
Preferred trust ctfs.____- 100; 46%) 47 ||/Michigan Central_._-.-_-_- 100} 150 160 ||Wheeling & Lake Eie Cond.» 598 5% 6 
Chic Ind & Louisv com--_-_.- 100! 54 64 ||Mine Hill & Schuy Hav (gu). 50/d 61 | ___.- let OFGINTOR:... dane ccea 11 12 
IN in tn, dicate @ cunt 100} 60 80 ||/Minneap é St Louiscom....100} 23 24 2d preferred_........... 100 6 7 
Chicago Milw & St Paul. 227100 122 122 PN bi. tins be one 100; 40 49 ||Wisconsin Central__..-.._. 100} 51 53% 
ee ade ee eae: 100} 143 149 Minnean | St Pé88 M...... 100/z 130 132 ||Worcester Nash & Roch....100| 145 | —-... 
One a S Horth Western. “i ise i? 1 ag pene Tee aieet po x oy i Wrightsville & Tennille,com 25d 25 28 
Guin ooh site cae ease ne Ctfs__... 
Chic RI & Pac Ry_______. 100 Bic aid dikes ™ 7 
b Basis. d Price per share, not per cent. 


f Flat. 


k Last sale. J In London. 


n Nominal. s 


Sale price. z Ex-dividend. 


y Ex-rights. 








STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads 
quoted ‘and interest,” we use no designating mark whatever where that is the case, 
tter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
Unless, therefore, “/’’ appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 


The great maj 
On the other 
of the price. 
to be added on. 


ority of 
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issues bein 
refix the 


le 


account of the interest and no designating mark is employed. 
NOTICE.—AIll bond prices are now “and interest’ except where marked “f,"’ and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask, 
STREET RAILWAY BONDS thicago Junction RR— Detroit United—(Con.) 
AkBed & Cle—See N Ohio Tr&L Ist g gu 4s 1945 op ’10_._M&S| 90 92 Detroit & Lake St Clair Ry— 
Albany Ry—See United Tract Chic & Milw Elec RR— Ist g 5s 1920__._..-.- BRO ect a 95 
Albany Southern RR— 7 g 5s July 1 1919___J&J 82 83 Det Sub ist 6s 1911 --_-- JEG} cucce 101 
Ist sf g 5s 1939_____._- M&S; 97 9934) RR ist g 5s 1922_______- &Jif 42 45 ||Det Ypsil Ann Arbor & Jack— 
Alton Gran&StL—See EStL&S Wisc Div Ist g 5s 1925 guJ&Jif 18 22 ist f hdd atone F& 76 82 
Altoona & be Val Elec Ry— Chicago & Oak Park Elec Ry— DY &AAg6s1917__._.M&N; 100 101 

Con g 4%s 1933 gu.__F&A15| 92 93 Lake St El Ist 5s 1928 gu.J&J| --.-- 75 Cons g 6s 1924_______- 99 102 
Amer Rys Co conv 5s ’11_J&D)| ---- 99 |\Chicago Railways Co— Doylestown&E—See Phil&é E— 

Coll tr g 5s 1917. opt.. A&O 93% 94 lst m g 5s 1927 opt ___.F&A 96 } 96%||D DEB & B—See NYCityRy— 

Scrant Ry tr cts g5s’35M&S| -.-- 97%4|| Con M 4-5 Ser A Feb ’27.A&0 85 90 ||Duluth Superior Traction Co— 

Anacos & Pot—SeeWashRy &E) Series B Feb 1927_..J&D| 75 76 Duluth St Ry Ist g 5s ’30.M&N 96% 98 

Ardmore St Ry—See Phila Co. Series C Feb 1927 __.F&A 85 99 ||\Duquesne Trac—See Phila Co— 

Atlanta Cons St—See GaRy&El Col G nots 6s °13 op ’11_F&A 97% 98 ||Eastern Pennsylvania Rys— 

Atlanta Nor—See Ga Ry & El Funding 6s Feb 1 1913_._F&A 96 98 Ist m g 5s 1936__-.....J&J 76 82 

Atlantic Ave—See Bklyn R Tr Chris & 10th St—See N he ad Eastern Wisconsin Ry & Lt— 

Atlantic Coast El Ist 5s °45 M&N OD. d. wwans Cicero & Prov—See Chic Un ist M g 5s 1923 opt_-_-_-_-- A&O 95 97 

Atlantic Shore Line Railway— Cin D & T Trac gold 5s ’22__J&J|  ----- 90 ||Easton Cons El 5s 1949___M&N 96 98 
ist con m g 5s 1934.._.A&O| n60 | ----- South Ohio Trac 5s ’20.__M&N 91 95 Easton Palmer & Beth St rs! 

Refg g 4s 1926______-_-- A&O 14 17 Cin & H6sgApri11918J&J| 1034 110 Ist g 5s Dec 31 1918__.__.J& 93 96 

Auburn & Syracuse Elec RR— Cin Lawr & Aur 5s1919__..J&J| --.--- 90 ||East St Louis & Suburban Co— 
lst & ref g 5s ’42 op ’12_A&0 98 100 |\Cin New & Cov 5s g 1922___J&J|} 102 104 Coll trust g 5s 1932 opt _.A&O 975%| 98 
Te NE i ae 99 101 2d g 5s July 1922_______- 101 4%4| 103%) Alton Granite & St L Trac— 
Augusta (Ga)Ry &El 5s’40_J&D| 100 101 32||} So Cov&Cin ist M 6s ’12_M&S} 101 104 Ist cons g 5s 1944_____ F&A| ----- 95 
Aurora Elgin & Chicago RR— 2d cons M 6s g 1932____-. S| arn 117 || Edgefield St—See NashvRy &L 

Ist & ref g 5s 1946, op__J&J 93% 9644|| Newp’t & Day Ist 6s’17_F&A| ----- 103 4||Eighth Av RR—SeeNYCityRy 

AE &C Ry Ist g5s’41A&016| 9934 -----. Citizens’ Ry & Lt—See Muscati|ne Lt &/Trac Elec & Peo Phila R Tr 

Elg Aur & Ss f 5s ’16___J&D 98 100 |\Cit Ry L & P—See Newp News |& O P |Ry El ||Elg Aur & See Aur Elg &Ch 

Baden & St L—See Un’dRy,StL Citizens St—See Ind Tr & Ter. Eliz Plainf&CenJ—See Pub S C 

Balt & Ann S L—See Md Hef Citizens St—See Memphis St Ry Elmira Water Light & RR— 

paceeges mie fer late’ Cit RR—See United Rys St Lou Ist g 5s Jan 1 1949______ SOS) cs655- s98% 
BaltCity Pass—See Un Ry & Citizens’ Tract—See Phila Co. lst & con g 58 1956..___M&S| 89 93 
BaltSpP &Ches—SeeUn y & El City Pass Ry—See Reading Ter El Paso El Co coll tr g 5s ’32.J&J 97 99 
Balt Terminal—See Wash Balt) & Ann City & Sub—See Port (Ore) Ry. Conv g6% notes 1913. J&Ji5| 100 101 
Balt Trac—See Un Ry & El Citv &Sub—SeeUnRy &El( 4 Ely & Ober—See Cleve & S W Tirac 

Bangor Ry & Electric— City & Sub—See Wash Ry & Erie El Motor s f g 5s 1941_A&0 102 
lst con 3 5s 1935 opt..J&J| 99 102 (Cleveland Ry 5s1912o0p’10J&J| 9834) 9914 )\Evansv & Sou Ind Tract— 

Beaver Valley Traction— Clev Elec cons 5s g1913_M&S| 9734) 99 Evansville El lstg4s’21.M&N| 8014, 83 

Gen 5s 1953 opt..._.M&N| -----| ----- \\Clev Painesv & Ashtab Elec— Evansv & Princt Ist 5s’23.A&0 94 100 

Berkshire St Ist g 5s 1922._J&D| 99 102 Ist = 5s July 1 1922___J&J 60 64 ||Fairmont& Clarksburg Traction 

Binghamt Ry 5s’3lop’11_M&N| --.-- 101 |\Clev Pains & East 5s’16_.A&0| 96 100 Ist g 5s 1938 op 1913 _..A&O| 96 96% 

Birm Knox & All—See Phila Co || Consol 5s 1918____..-_-_- A&O 80 87 ||Fairmount Park Trans— 

Birm | Light & Power— “leve & Southwestern 1Lrac— Ist g 5s 1912 op 1902____M&S| 778 80 

Gen ref g ss 54 op ’09_A&O ES Paaaciaden Ist & con 5s ’22 op 713__F&A ee Fed St & PleasVal—SeePhila Co 
Birm Ry&El Ist g5s’24._J&J| 101 105 CiBerEly &Ober5s g’19_M&S| ----- 99 ||Ferries & ClH—See U RRs (S F) 

BI St & Ful Fer— NYCR Clev&Ely g 6s ’150p._.M&N/ 100 | --.-- Ft Pitt Trac—See Phila Co 

Boston El g 4s May 1 1935 M& 95 97 Clev iy & W 5s 1920_.F&A 90 95 ||Fort Smith Light & Traction— 

West End St 4%s 1914_M&S| 100 100 44) Ely & Ober g6s’17 op__F&A| 100 | -. .. Con sf g 5sDec15’44 op’09.Q-M 93 98 
44s July 11930 ___. J&D} 102 104 |\Colorado Ry, Lt & Power— $% g notes July ’13 opt a 98 99 
Curr 4s Aug11915...F&A|} 98 9834), IstMsf §, 5s 1900... OE so cuu 90 ||FtWayneBi&M list heed ty di 96 
Gold 4s May 1 1916__M&N 98 98% |\Columbia RR—See WashRy &E) Ft W Van Wert & Lima c— 

Gold 4s Feb 1 1917_.__F&A 98 98 %||\Col Buckeye L & New—See Col/Newark|&Zanes)) Ist M g 5s 1930 guar_-_-__- J&I 80 85 
4s Aug 11932___..._. F&A 96 97 |\Col Del & Marion 5s 1921 M&N 73 82 ||\Ft Wayne & Wabash Val Trac— 

Bost & Nor ref g 4s ’54____J&J 88 91 |\Columbus (Ga) Electric Co— Ist cons g 5s 1934______- M&S 78 82 
Georget.Row &I psw 5s ’20J&D 95 100 ist coll g 5s 1933, option-_.A&O)}. --.--- 92 (42d St M & St N Av—SeeNYCR 
LowLaw&H Ist g5s’230pJ&D| 101 | ----- Col Lon & Springf—See Ind Col|& East Frankf Tacony & Holemsb Ry— 

Lowell & Sub 58 1911. _.J&D| -----| ----- |\Columbus Newark & Zanesv— ist g 5s July 1940__.-.- &J5; 94 99 
Lynn & Bost ist 5s g’24_J&D| 104 1054) Ist g 5s 1924_____.-._- & 05 4/9 ----- Galveston Electric Co— 

Bost & Worc Ist 444s1923_F&A) 94 97 Gen & ref g 5s 1926____- M&N| ----- 94 lst 5s g May 11940 0p___M&N 90 94 

Braintree Weym’h—See Old Col Col Buck ke & New Trac Galveston-Houston Elec Ry— 

Bridgeton & Millville Trac— [st g 5s 1921________- & 9644; 97 ist Ms fg 5s 1954 opt. -A&O 93%) 95 
Ist g 5s 1930____________ J&J| 97 102 Zanesville Ry Lt & Power Geary St Pk & O Ist 5s’21_A&O/f ---- | ----.- 

Bridge Whit & Rockand—See |Old Coljony lst con g 5s Oct 151912_A&0| 97 109 ||GeorRow&Ips—See Bos & Nor 

Bway & 7th Ave—See N Y C Ry Columbus Ry & Light— Georgia Ry & Elec 5s 1932_J&J| 100 101 

Bway Surface—See N Y C Ry Cen Market Ist g 5s 1922__J&J| -----| ----- Refg &impt g5s’49sf_..J&J; 96 98 

Bkn City &New—See C I&Bk || Col Ry 1st 4s ’39 2 3+ es 80 83 Atlanta Cons St 5s 1939__J&J| 104 105 

Brooklyn Rap Tran—5s ’45A&0} 102 105 44 Col St Ry Ist 5s g 1932 _.J&J| 101 103 Georgia Elec Lt 5s 1930___J&J 98% 101 
ist ref g 4s 2002.______. &J| 83% 84 || Cross St Ist 5sg1933._.J&D| 100 1024|| Atlanta Northern Ry Co— 

Brklyn City—Ist 5s ’41__J&J| ----- 101 %4||Col & 9th Av—See N Y City Ry Ist guar 5s ’54, op 09... J&J 98 102 

Wmé&Filat 4's July ’41_F-A 87 92 |\Compt Hts & Mer Ter—See Unjited Ryjs. Grand Rap Ry Ist g 5s ’716_J&D 98%; 101 

Bklyn Hghts Ist 5s 1941_A&0O 97 100 ||\Coney Isl&Bkiyn 4s 1948___J&J 78 83 ||Grand Rap Gr Hav & Musk Ry 

Brooklyn Queens Co & Sub— Con g ae J&I 75 80 Ist g 5s July 1 1926_____-. ys ee 95 

Ist m g 5s 1941 op ’16__J&J| ----- 99 BC &€N Ist con 5s ’39____J&J 95 100 ||Greenwich Tram Ist 5s ’31_J&J| 105 | -.... 
lst con gu 5s July °41_.M&N| 95%) 9748)\Conn Ry & L 4s 1951__..J&J| 10034) 102%4||Halifax Elect Tramway Ltd— 

Bklyn Un El 5s 1950___F&A} 102 102%{|| Stamped, qusrasived opt’]___| 100 102 Ist M 5s 1916 opt_____- & ie, apes ee 

Stam | pusranteed eee 102 102 %||\ConRy(New Hav)deh4s’54__J&J| 90 92 ||Hamburg Ry—See Buff & Lakje Erie |Tr. 
Kings Ist 48 1949__F&A| ----- 84% | Sige Gp 20ee io cs ka ILI 90 92 ||Hart Man & Rock 5s1924.A&0| 106 | -.--. 
Stamped guaranteed __-____- 81 82 || Deb 4s 1956 guar_.--__-. I&J 91 94 ||Hart & ae 5s g 1921___J&J 90 93 
Nassau El—lIst 5s 1944__A&O| 103 105 | Cons g 3-3-4s 1930 _..F&A ee SI See Hart St —Istg4s1930_M&S;} 100 | ---.- 
Ist g 4s Jan 1 1951_____ J&J 76 79 14|\Cons Tr (N J)—SeePubServCor Havana Elec—1st 5s 1949_F&A| 100 105 
Atlantic Ave Con 5sg’31A&0| 101 103 |Crosstown St—See Col Ry & Consol g 5s Feb 11952_..F&A| 9434| ----- 

Bklyn Bath&WE 5s ’33.A&0 97 102 |\Cross St—See Int Tr (Buffalo) Helena Light & om 

Brownsville Ave—See Phila Co. DallasEl Cor col tr g5s’22_A&0| 91 95 ist M g 5s Sept 19250p_._M&S/} 90 96 

Buffalo st rys—See Inter Tr Danville St Ry & I ght Co— Hest Man&Fair—See Phila R T 

Buffalo & Lackawanna Tract— Ref gold 5s 1911-1925__. _J&J 98 100 ||Honolulu Rap Trans & Land— 

Ist m g 5s 1928 opt____- J&D 92 96 ||Danville Urbana & Champ— lst g 6s 1927 0p 1917____M&Nif -----| ----- 

Buffalo & Lake Erie Tract— Ist 5s 1923 opt’l_______- M&S 92% 95 |'|Houghton County Traction 
Ist & refgg5s’360psf.M&N| 83 87 || DarbyMed&Chest—See PhilRTr Ist con g 5s 1937_-_._--- J&J| ----- 96 
Hamburg Ry 48 1926.._M&N| 83 86 ||Dayton Cov & Piqua Tract— Houghton Co St 5s1920__J&J| ----- 98 % 

Burlington (Ia) Ry & Light— . 3) Sees A&O 90 k95 ||Hous El 5s 1925 op 1910__F&A| 93 6 
Ist g 58 1917 gu _______ A&O| ----- 100 ||Delaware Co & Phila—See Un P|& Tran's. THinois Central Traction— 

Gal See Ang Interurb Denver & Northwestern Ry— Ist M g 5s 1933 op guar._J&D 90 95 

CalStCableRR Ist 5s g ’15_J&J\f 100 | ~---- ist & coll g 5s 1932_____ M&N| 95%) 964||Indiana Columbus & E Trac— 

Calumet & South Chic Ry— Den C Tram—Purch g 5s’19A&O} 100 100%|| Gen & ref g 5s ’26 op ’11_M&N 86 

lst mg 5s 1928 .______ PA niiwad acess Ist &refg5s19330psf._._M&N| 93 95 Col Lon & Springf 5s’20_A&0;} 96 97% 

€amd’n &Sub—SeePubServCorp Con Tram con g 5s 1933..A&0| ----- 100 |\Indianap Columbus & Sou Tr— 

Canal & Claib—See NO Ry &L Denver Tram Pow Co— lst M g 5s Feb 1 1923__._.F&A| 101 102% 

Ganton-Akron Ist g 5s ’22_M&S 96 99 Ist imp g gu 5s ’*23 op ’08_A&O} 100 101 /|\Indianap & East 5s 1927_._J&J 99%) ----- 
Canton-Mass Ist g 5s’20_M&N 95 99 ||Des Moines City Ry— Indianap & Green Rap n— 

Can-N Phila g 5s ’23 optF&A 95 98 ng FJ 5s 1921 op 1906_.__.A&O} ~-.--- 93 Ist g 5s Jan 1 1929______ IJ&I 98 101 

Capten Tract (Wash, D C)— Det United 4s 1932 opt__J&J 80 81 44||Indianap & Martinsv Rap Tr— 

st g 5s June 1 1947____J&Dp| 114 115 Col tr g 5s Feb 15 1911 F&A15 99%; 100 Ist g 5s 1932 opt -..--.-- SRE kanue 95 

Cass Av & F’r Gr’ds—See UnRy Det Elec Ry con g 5s’16_J&D| .----- 93 |\Indianapolis Northern—See Unijon Tr of| Ind. 

Cent Crosst—See N Y C Ry Det a Ist 5s 712-’24__.J&D} ----- 95 |\Iadianapolis & Northwest Tr— 

Central Elec—See KCRy & Light Det &Flint Ist g 5s ’21_._.F&A| -----. 95 1st g 5s 1923 opt___._--_- M&S 93 97 

Cent Ky Tr—See Lex & Int Rys Det Roch Romeo & L Orion Indianapolis & Southeast Trac— 

Cent Market St—SeeColRy&Lt Ist sk fd g 5s 1920._._.5@D)| ----- 100 lst M ee S| REN OPE SRS) enoda} : cvabe 

€entral Pass—See Louisv c Det Ft Wayne & Belle Isle— Ind’p Shelbyv & Southeast Ist 

GentralR Be ang Sa a 1st g 5s Apr 1 1928_____ A&O 87 92 s fg 5s Jan i 1932_____- 92% 94 

Central t—See Phila Det Mon&Tol Short Line Ry— Indianapolis Trac & Term Co— 

Charleston Cons Ry Gas & El ist M g 5s Jan 1933-_--- OTT we wee 9734) Istsfg5s Jan 1 1933_.___.A&0 97 98 
Consol g 5s 1999 ________ M&S} .----- 95 Detroit & Northwest— Indianap St gen 4s 1933__J&J 83 84 
Ch City Ry ist g 5s 1923_J&J| 100 | ----- Ist g 444s 1921 9p 1911.M&N| ----- 94%4|| CitizensSt con 5s g 1933_M&N| 104 105 

Chatt Rys—lst con 5s ’56_M&N 95 98 Det & Pontiac—5s g ’22._F&A} 102 106 ||Indiana Union Traction— 

Chicago City & Connecting Rys- Cons g 44s ’26 0p ’11__J&D| -~---- 92 1st g 5s July 1 ’33 op ’08_A&O 72 78 

Col trsfg 5s Jan11927A&O| -----| ----- Det & Pt Huron Shore Line— Indiana Nor Ist g 5s ’33_A&0| 83 87 

Chicago Se Ist § "?. Se eae BEAL wucac 85 |\Interborough-Metropol Co— 
1st g58 1927 op up to’12 F&A| 102%) 102% Rapid Ry Ist 5s g’°15_.M&S} --.--. 100 Coll trust g 434s 1956__..A&O 81 %| 82 






































































































f This price includes accrued interest. 





k Last sale. 


n Nominal. 


8 Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 


[Vob. LXXxXXI. 



























































Bonds. Bid. | Ask. Bonds Bid, | Ask. Bonds, Bid, Ask, 
py oa geen Transit— Metsopeleg West Side “L”— Northern Texas Elec ar 

- Gonv6% notes 104 1....M&N| 102 102 Ist g 49 1938_.......... F&A| 82%) ----- Col trsf 5s 1 1940 op .--J&J 96 99 
Wise es ere aes 1 tet Re ices TOM) [meee te ail on | a 

c ni ys— opt 1913 ..-.--.- 

Internat’! Traction (B lst & ref g 5s 1936_...- M&N| 85 92 North Hi Fad opt I aie —See Public] Service! Corp 
tr 48 1949_._.__..___. Jif 65 70 Jack & Bat Cr 5s ’23....J&J| 97 99 ||North Jer St—SeePubServ Cor . 
Ry Ist con M 5sg’31_F&A;| 103 105 || Jack Cons Tr 5s ’34...-. N} 90 95 ||Northw El Ist stg Le 49°11._.M&S$| --.... 95 

Deb g 6s 1917______-_-- 103 105 (Millvale Etna & Sha ‘Phila C nion El ( 5s g °45- AGO} .<<-- 90 
Gross St Ry Ist 5s g’32.M&N/ 101 103 ||Mil El Ry & Lt—5s 1926..F&A) 103 104 %||Norwich Steet J 5s °23._.A&0} 104 | ....- 

Buffalo Trac Ist Bs *48_J&D| 100 194 -| Ref & Ext 4% g 31 op..J&J) 92 93 ||\Oakland Traction Co— 

Buff Bell & Lan bs 1927_.J&D;} 100 | -----!| Mil Light Heat & Traction— Gen con 5s Jan18’35 ..J&J18f .-..-- 95 

Buff & Lock ist as oe 1988. J&J| ----- 99 le ROTTS 1929 op. .--- M&N| 101 103 Oak Trac Con 5s 1933 .. Jest ge cof (We 
Buff & Niag Falis Elec Ry— Hane pol Tra st ta Twin Oak Tran ist consf5s’32J&J|f ----- 104 

ist M 5s g 1935_...._--. J&J| 100 102 Oak oy ist 08 Se t-te | 3a ge eee 
2d m 5s ’21 op ’01_.J&J} 100 | --.-.-- Mob vt & Heist g 50°37. <> 98 109 Oak Tr 6s ’18_.J&Jif 108 | -.--- 
le Ist g 58 ’20._J&J| ----- 98 || Cons g 5s 1941_........ &S} 95 96 |\Old Colo zg Ry hy 4s’54 3&5) 84 | 87 
ia te gee tr 4s | Mob St RR isi 6s g 23. Man 106 108 New _—— Brockt’n— 
10943 op 1913. .......... ao + tstea Monongahela St Ry—See Phila) Co. lst g 5s Jan 1 1920___-- J&)| 95 | 100 
Phila Trust Co ctfs dep...|f 50 51 ||Montreal St Ry 444s’22...F&A)| 100 101 So Shore&Bost g5s1919.F&A| 97% ----- 
Interurban Ry & Terminal— \|Montville St le—See ‘sepa, 206 Fo oka... Braint & Wey g5s’17._.M&S| 97% .----- 
g@ 5s Jan i 1928___._- 95 100 |MtAuburnCable—See CinstRy. Br’ge Whit & Rk 5s’17-M&N| 97%) -.--- 
Jackson & Battle Creek Trac||See Micjhigan |Mt Wash St Ry—See Phila Co. Omaha & Council BI St Ry— 
Jackson Consolidated Traction {|United |Rys ‘MuncieHartford &Ft Warne lst consol g 5s 1928 ---.-- I&JI 05 | 7 
Jacksonville FE] 5s 1927 opt M& 96 99 | Ist g 5s 1935 opt Le I&I 90 95 ||Omaha & Coun Bluffs Ry & Br 
Jer City Hob & 5 Public; Service| Corp. | Muscatine Lt & Tractio || 1st con g 5s Jan 1 1928 J&J 96 | 990 
Johnstown (Pa) Pass Ry— Citizens hagas Ist g 08 "7, A&O 94 100 ||Omnibus Cable (San Fran)—See! United RRs. 
Rig £ Gy 8061... 2.44 J&D 86 88 | Muskegos ting— Oregon Water Power & Ry—See| Portland Ry. 
Kan City Ry & Lt Co Ist lien: | Ist ry 1931 opt + Le M&S 81 91 |\Orieans RR—See N O Ry & Lt. 
ref g 58 1913 opt _...M&N 15; 95 9514) Nashville Railway & —— Ottumwa fey Ry & Light— 

6% notes Sept 1 191 eke M&S; 98 98 34|| Cons g 5s 1953 op 1908__.J&J) -..-- 102 ist & ref g 5s 1924._.--- J&J; 92 94 
Central Elec g 5s 1914__.M&N 98 98%) Ref and ext g 581958 ..J&J| 94 96 Ot Trac & L Ist 58’21._.A&0|} 99 101 
K C Cable ext g 5s toil. -.A&O| 99 100 | Nashv St Ry 5s 1925____- J&J} 101 103 — Elec Ry g 58 1942._J&J/f 104%; 10532 

C Elev Ry 4s g’d 92 _J&J 83 86 Edgefield St Con 6s 1920._J&J| 108 111 Ang. & Fas 5s gi] ew 99%; 100% 
G’t’d 6s, 1922_________- 106 108 | McGavock & Mt Vernon— my T. 
KC & Westport Belt— | Summer St lst M6s’26_.J&J| 114 116 Col trust gold 5s 2 m0) ee 81 
ist g 5s guar 1926 op J&J|; 92 96 oe poston So oe Fag OR ny 118 120 Park & Clif House—see U United| RRs (Sian Fr.) 
Met Corrigan Hy 5s 1916__J&J} 103 108 |Nassau El—See B a es Paterson Ry—See Pub Ay Coe. 
Met St 5s f910 ext to’13_M&N 97% 98 | Newark Pass Ry—See Publi lic| Serv ; Peekskill Lt & RR—5s ’30 A& 95 99 
3 City-Western— ist re Me s ||New Bed Middleb & Brock—See|Old Coljony Penn & Mah Val—See Mab t Shen Riy & Lt 
it 1028 opt Sept 1 ae & 80 86 |New Bedford & Onset Ry— Pensacola Kl Co Ist 5s ’31- PRA 90 92% 
Bklyn ist g 5s 1922............ ee ee People’s Tract—See Phila R T. 
nee vite E Railway & yd | Union St Ry—Under “U” Peoria Ry— 
Cons M 5s ’45 op °10_..._.M&S$|_ ----- 95 |N H & Centrev Ist 5sg’33_M&S| 106 | ....- Ist & ref 5s’11 wae op ee a4 Sewee 99 
Knoxville Trac 5s 1938..A&Q;} 102 105 |INH St Ry Ist 58g °13_...M&S/| 101 | —..-- Phila Coatesville & Lan Pass Aad 
Kokomo Marion } Edgew Div Ist g 5s ’°14.__J&D} 101 | ___--. M g 5s Mch 19340p__.._.._M&S; ---.-- £10 
ist g 5s July 1 1933____. J&J 86% 88 || Winchester Ave 5s°12.._.M&N 100 | ____. Philadelphia Company— : 
BRackawanna & Wyo RT || Consolidated Ry—See that co} under |"C.”’ || Ist coll trust g5s1949...M&S| 10244) 102% 
Goll tr 58 1951__... ...F&Alf 82% 85 jiNJ & Hud Riv Ry & Ferry— | Cons mtge coll tr g 5s 51 M&N 94 95 
LakeSh Elec lst con g 5s’23J&J| 93 96 || Ist g 4s 1950 opt__....-. M&S! 79 80 Conv deb g 5s 1919 ----.- F&A, 99 101% 
Gen g 5s Feb 1 1933._._.F&A| ~79% 87 |NO Rys & Ligbt Ardmore St os 1958....A&O} 97 98% 
Lor & Clev g 5s’27 0p ’17_J&J| 99 100 | Gen 4748 .. es J&3} _...- 83% ntral Trac ist 5s 1929_.J&J| 102 105 
Sandusky Fremont || Canal & Claib Ist 6s’46__.M&N/} 120 | ___-- Citizens’ Trac 1st 5s 1927 A&O| 103 105 
ist M g gu 5s 1936_____ J&J 78 82 | BO Sr Be See -J&J} 106 | ---.. Duquesne Trac Ist 5s 1930 J&J| 102 104 
mont & Norwalk | NOCy & Lake 5s 1943 _J&J| 108 110 Fed. St & 1 & PV 5s May 1°42J&J; 103 106 
ist g 5s 1920 opt 1905__J&J 97 100 Power-house 6s 1917__._.J&J| 101 | -.-.. Fort Pitt Trac Ist 5s 1935 J&D; 103 106 
Lake St ic & Pk. New Orleans & Carrollton— Gas Cos—See Gas Secur, p. 44 
cae Vote t— Cons g 5s Feb 1933__-_--. J&J| 108 .- --|| Millvale Etna & 
ist M g 5s "35 o. 08 Sigh 100 Edison El ist 5s 1929_._.J&J| 10244) —..-- Ist g 58 1923__.____-.- M&N;| 101 103 
lst M g 4s Dec ’35 opt_.M&S/ 81 84 | NO Pow-House Co 5s’41_J&J} 100 | —-.--- Monong St Ry 5sg1928_.J&D/ 101 102 
Cons g 4s 1935_________. J&D 68 70 Orleans RR Ist 6s Apr ’12 $e 10034}  _...- Wik&EPit ist g5s’29.M&S; 100 102 
Lew Br & Bath Ist g 5s ’18_M&S 93 96 | 2d6sAprs ei ool J& 100%) __.--. Mount Washington St Ry— ‘ 
Lexington Ave & Pav Fer—See|N YCitiy Ry. | St Charies St Ist g 4s ’52- “343 Bh eee ist & coll tr gu 5s 1933_A&0; 100 10244 
Lex & Bost Ist g 4s +20. A&O eee aie 90 \Newp’ t & D’ton—See Cin N’port; & Covi/ngton Pitts Alle & M gen 5s ’30_A&0; 100 103 
eT (Ky) & nterurb Ry|s |New tNews&Old PtRy &EICo. Pitts & Bir Tr 5s g 1929_M&N;| 101 103 
gt Ay bs Seiad ai eA ae 95 | Ilstg5sNov11938_____- M&N| 90 95 B K & A Trac 6s 1931__M&S| 108 111 

“Gent y Tr 5s 1937___-_- 85 90 | Geng 5s Mch 1 1941____- OM Geuedt” iced Brownsville Av 5s 1926_F&A| 100 103 

jog eee ist ” 1949 TaD 87%| -.-..|| Citizens Ry Lt & Pow W Liberty ists 5s 1930_J&J| 102 104 
Lima Electric 7? Lt Co— i lst 2 gus gust 5s Ng nace 75 85 Pitts & Charle 32_..M&N| 101%) 102 
ist cons g 5s July 11916_J&J| --.-- 98 |New py ee ene See Bkl yn RT| Pitts Trac lst 5s 1927_.._.A&0O} 103 104 
2d cont 5 5s Apr 1 1925-A&O/| ----- 94 New York ( cit SoTrac Ist &coll tr ig Ss "*50A&0) 95 97 
‘foe — Rys!| (St Lojuis) i Bleecker St ist 4s ’50_J&J Ee aap SP Sub Rap Tran 63 1913 ._.M& coal. eapee 
Little Rock Zee | Bway &7th yo 2d 5s ’14__J&J| 98 100 The 2d Ave Tre 5s 1934 _J& 103 104 
ist g 5s er mA 1908... A&O 102%| 103 i Con M 5s g 1943______- &D;| 100 102%4|| United Traction 5s oy e----| 102% 
& O Inter|nat Tr |(Buff. ).)) Bway Surf RR Ist 5s’24.__J&J| 102 105 WestEnd Trac con 5s ’38_ J& 101%) .-.-- 
& Glew Ses LakeShElec Cen town ist 6s ’22_ 80 85 |\Philadelphia & Easton— 
Los Angeles Interurban Ry— | Christopher & 10th Street— lst Mg 7 45e SO oo EE ecko caus 
California Pacific 5s 1941_J&J} ----- 99 || Ist ext 4s 1918_______- A&O!in 80 85 |\Philadelphia Rapid Transit— 
ey ET Ist6s 1915 M&N| 103 105 | Col & 9th Av a... 5s ’93_.M&S 97 100 Col tr £54 1957 ae sf_.F&A 96 98% 
ist g 5s 1938__________ 101 106 Dry Bway & wees 735 — edia & Ches St Ry— 
Los Angeles Pacific Co— || Ist 58 gold 1932___...- J&D) 95 100 45 a o8. oo) Je gu &J; 96% 98 
Gen con M g 5s 1946 ____J&J} -...-.| - --- || Cert indebt 5s 1914___.F&Aif 30 40 Market t 
Los Angeles Paci — || Eighth Av certind 68’14_F&Ajf $5 100 Ist g no Scie _M&N 95 96 
ist consol 5s 1931_____ A&O}f 103%) ----- || 424 St M&St N Ist 6s’10_M&S; ---.-) -.... Union ction— 
ane. SS ES eee te: M&S/f?_----- 10i | 2%dMinc6sJan1915__._.J&Jif 25 | -.--- Elec & Peo 4strctfs’45.A&O; 88%) -..-- 
Los Angeles & Pasadena—See| Pac Eliec Ry. | Interborough-Met—See underl Hest Man & F 68 1924_M&N; __.-. 8 102 
Los yan Dag By 5s g 1938_._.__A&O/f 106%) ~.... || Interb Ly Tr—See under I. People’s Traction Co— 
Nor .. & Light— || LexAv&PF’ylst5s g ’93_ M&S 96 98 % P P Ry trctfs 4s 1943 F&Ais 93 94 
ist g 5s aie ome 308 10__._.J&D} ---.-.| --.-.--|| Metropolitan Crosstown— Phila Trcol 4s Fb ’15’17 F&Ain _.__- 102 
Louisville Trac || 1st 5s I> April 1 1920____. A&O/f ...-- 60 W Phila Pass 2d 5s’26._M&N| ___.. k 102% 
Louisyv Ry con M 68 g&’30_J&J| 1044) 1054) ino Street Ry Co— Phila& WChester Ist 5s 18 _J&J| 101 102 
2d mtg 4s 1940____- M&S; 94%) 95%) Refeg 4s Apr12002_. __A&O/f ____. 48 %|| Mtge g 4s 1954__________ & 85 90 
5s, 1950 ______ Re Ge Bee, i Trust Co. ctfs. of o----- eRe 48 14|Pitts &Man—See Phila Co 
Low Law & Hav—SeeBost &Nor Stamped __ iS aa: | 50 ||Pitts & m Tr—See la Co 
Low & Sub—See Bost & Nor | Gen coll trg 531997. F&A| _._.. 80 ||Pitts & Charleroi—See Phila Co 
Bost—See Bost & Nor ] Guaranty Tr Co ctfsof dep| _____ 78 ||P McK & Con—See W Penn Rys 
Railway & Light || Second Av ist 5s’09ext’10M& 993%; -....- Pitts McK t & Greensb Ry— 
ist cons g 5s ’53 op ’08___J&J 95 96%; Con g 5s gold 1948 gu_.F&Af 50 60 id _ 2 | aes: ae Sis 86 
Mahoning & Shenango Ry & L— ii Trust Co. ctfs. of de --|f 50 60 Co 

ist con ref 581916 0pt.._J&J| 95 97 || South Boulevard g 5s ” 60 85 Portland (Me) RR— 

Penn & Mah Val 5s 1922_M&N 99 101 || South Ferry list 5S 1919__A&O 88 92 1st g 444s 1913________- &N| 100 | .«---- 

ey rt hrc es Ry & L— | Tar W P & Mam 5sg’28_M&Sif 50 80 ist cons g 344s 1951_____- J&J; 85 87 

|, Serer &J 95 97 | Third Ave Ist 5sg1937_._.J&J| 1065) 107% Bh eS & Cape Eliz Ry— 

Manchester (N H) Tr L & Pow— || Ist cons gu g 4s 2000__._.J&J) 58 |  _._. st M g 5s Nov 1 1915. -M&N 100 101 
ist con 5s 1921_________ A&O;| 100 102 | Central Trust Uo ctfs stp-- 59% 60% Portiand — Ties 

Manhattan E! con 4s g ’90_ A&O 95 98 || 34th St Crosst Ist 5s’96_.A&O\n 65 75 Ist & re g 5s 1930 op_._.M&N| 96 97% 
Stam tax exempt ______. 98 9814) 28th & 29th St Ist 5s ’96_A&Olfn 15 30 City & Sub Con 6s’16 0p M&S| _____| —_---. 

Manila Elec RR & Ltg Corp— | Union Ry 1st 5s g1942_._F&A) 100 102 Cons g 4s 1930 op 1915_J&D 87 88 
Ist Hen & col tr Bs 763_M&S 92 94 | Westchester El Ist 5s g 433 &J 65 75 Oregon Water Power & Ry— 

Manila Suburban Rys— || Yonkers Ry Ist 5s 1946 A&O| 75 85 Ist g 6s 1932 0p 1912___.J&J} 101 103 
ist Ms fg 5s guar 1946__M&S| 788 92% N Y & Queens Co 4s g’46__A&O 73 76 Portland City & Ore Ry— 

Manistee (Mich) Light& Trac— | Steinway Ry—Ist g 6s "22 J&J| 103 106 Ist 6 6s 1921 : 191 IF ALS _, BE eee 

lst mort g 5s 1926 __-__. OGG) | gécadl © Skea NY &Stamf’d—Ist g58’31_A&0)} 103 | __--- Porto Rico Rys, L 

Market St Elev Pass—See Phila| Rapid | Transit} ist&refg4s’58op af’14guM&N 91 95 Ist . 5s Nov 1 1938 6 op.-M&N 83 85 
Market St i Francisco)—See| U RRs. est & Serene ract— Powell Co—See Un RR (San Fr) 
Maryland Electric Rys— lst M Sek SE JED) 81% 8214||Providence Securities Co— 
lst s f g guar 5s 1931 | red: A&O 97% 97% ‘Norfolk alla & Light— Deb g 4s 1957 op ’17 gu. M&N 83% 85% 
Balt & Ann S L 6s 1946__F&A| __.-. | Ist anid Rghy s1949_...M&N| 97%; 97%) RISub Ist 48 1950._J&J| 84% . -- 
Massachusetts tric Cos— | Norfolk St tat 5s 1944__J&J} 104 | 2... United Tr & El Ist 5s’33_M&S; 104 106 
Boston & Nor—See that co. \North Augusta Elec & rig. Public Service Corp of N J— 
Old Colony—See that co. Ist g 581951 opt........A&O} ____- 85 Trust certs 2% to 10 8% perpet -- 98 100 
McGavock & Mt Vernon—See|Nash Rly & L ||North End St— be Worc Gon St oes n § 5s Oct 1759 0 A&O| 94 95 
ous meee Railway— Northern Elec Co (California)—' en Sub ist 5s rf 16.5 &J| 104 1€6 
Con M 1966.5 secu s J 96%) _.-.. ist sfg5s19550pt 1914 A&Of 88% 91 eae Trac Ist 5s 1933.._._.J&D' 103 104 
Citizens Eve a Ist g6s’16_J&J| 105 107 |\Northern Ohio Trac & Light— Eliz Plainf & o- P| Ry— 
Meriden Electric RR— ist consol g 5s 1933_____- I&J ee ee ee lst g 5s Dec 11 eis kts a 93 96 
Mer Horse si is 6s711.A&0; 98 |  _LL-- lst consol g 4s 1933______ &J 67 69%) Gas f, Bad mn Gas ir ned 
Gen M g 5s 1924________ mer 308° -F S05. North Ohio con g 6s 1919_J&J| .___. 97 %|| J C Hob & Pat 4s 1949__ ian 74%) 76 
Metro See N Y CityRy AkronBed &Clev g 5s’15_M&S| 100 my | 
Metropolitan RR—See Wash Ry| & Elec 
Met St Ry—See N Y City Ry | | 
f This price includes accrued interest. k& Last sale. n Nominal s Sa:e price 


























1 
OcT., 1910. | STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now “and interest” except where marked “f"’ and income and defaulted bonds. 
Bonds, Bid. | Ask. | Bonds. Bid. | Ask. Bonds and Stocks. Bid. | Ask. 
Public Service | Third Ave—See N ¥ City R Watervliet Turnpike & RR—|See Un |Tr (Al) 
Newark Passcon 5sg’30 J&J| 106%) 108 | foledo Bowl Green & Southern Lae ag ag NYCyRy 
N Hud Co ay ist 6s 1914_J&J; 102 | --.--. || Ist Send May 1 1921__._- M&N| .-.-.-- 90 ||West Chester (Pa) 8S — 
Cons M 5s 1928______-_. J&J} 102 ean ee or—See LakeShEl lst g5s Aug 7 Yo32. -.F&A| 89 95 
od be extended to 1934. M&N| 98 Son ‘Tol Rys - ht g 4s 1009. Jaci 40 55 w Chic St—See Chic Union Trac 
Nor Jersey St Ry 481948 M&N| 75 76 | Tol ousthe. ~ Gon ist5sJly West End St—See Boston El 
Or & Pass Valist 5s’38_J&D| 94 97 | Ext at 6% to eens o Ses 96 98 ||West End Trac—see Phila Co 
Paterson Ry—Con6sg’31J&D| 115 | -.--. || ToledoTract cons g 5s Jly W Ohio Ry—ist 6s 1921..M&N| 78 | .«..-- 
2d 6s Oct 1 1914 op__..A&O| 100 -----|| Ext at 6% to 1912 0 ATS 96 97}4||__ Certificates... -........--.--| -----| ----- 
Ra (Leene lst M 5s 2’21.A&0| 103 ~----|fol & ir 9 Ist g 5s ’26_J&J 61 6334|| West Liberty St—See Phila Co. 
Se Jerve as Elec & || Topeka Ry—65s ’30 op 715. 7 &J 96 98 ||West Penn Railways Co— 
"ee g 5s Mch 1 + peas 97 984) Toronto 44s '11-’21_._F&A 95 96 Ist g 5s Jan 1 1931_.--_-.. A&O 99 99% 
Puget Sound Electric R Trenton & N Bruns—5s 32_J&J| .....| ..--- Pitts McKees & Connells RR— 
ist consol g 5s 1932 op- yP&A ones 97 Trent St Ry—con g 5s ’38__J&J 98 101 lst cons g 5s Jan11931_.J&J| 101%; 102 
Conv g notes 5s 1911_..F&A 98%; 99%) ‘Trent Penn & gn il ’43_J&D 95 100 ||\W Phila Pass—See Phila R T 
Conv g notes 5s 1912_._._F&A 8 99 - Tri-City Ry & Ligh Whatcom Co Po Light— 
TacomaRy & Powlst5s’ 29.A&O 97% 100 | Colltrsfg5s1 es. A&O 96 97 lst M g 5s 1935__.__.-.-. Sav ssaeu 96 
Puget Sound Power Troy City Ry—See Un Tr(Alb) bah om, Ree 5s g 1931___J&J 94 95 
lst g gu 5s 1933 op____-_- J&D| 100 101 osth& 20th Ste—See N Y CityRy Wheel Ry Ist g 6s 1922.__.M&S; 100 103 
Quebec Ry L H & Pow— Twin City Rapid Transit Co— Wilkes Barre & Hazleton RR— 
patel tent-dos 5s 1939 opt... --- J&D| 83% 8314) Mino st R 7s g 1910 op_M&Nin 100 | -..-- 1st coll tr g5s1951_..M&N15'f 57 61 
Det United Ry 6s g Nov 1 1913__.M&N| 102%) ----- Col tr term 5s,’45, op,10. AGO! ...-- 85 
Rapid Soho Ry—See Pub Ser Cor Con Ss g Jan 15 719__J&J 15} 102 104 ||Wilkes & W oVal—5s "21_A&O0)! 101 102% 
—- Traction 6s 1933_.J&J| 120 125 St Paul &—Ist 6s °32_A&0;} 114 | ...-- Wilkinsb&E Pitts—See Phila Co 
Womels—1st5sg’25 J&Jin 102 ode lst cons 6s g os. ee Yi ped eae ae Wilm & Ches Tr g 5s 1918_A&O| -.--- 92 
R I Sub—See Providence Sec Co Cable con Bs g 1937..J&J 15} 10334; 108 ||WinchesterAv—SeeN Hav St Ry 4 
Rich Pass & P—See Va P & Pow Guar g 5s 1937_...--- J&J| 105 108 ||/Winnipeg El—Ist ref 5s °35_J ee ahve 10444 
ne de A Tram L & P— Minn St & St Paul City-— Worcester & Conn Eastern— 
ant 8 Oe &J 96 ase all: CO OOO BOL iibecs ine Sad) 108 Tce Ist s fg 444s 1943_______- ear Get paew 
och EE & Lt 5s 1954 op. _J&J 98% Cons guar gu 1928._.A&0| 103%) 105 /||Worc eT” St 44s g 1920__M&S . 3S ga ae 
y — “Ne g1930_..A&0| 104 110 | ‘Underground Elec | of London Deb g 5s 1927..__.---- rey 103 105 
Beat 5s g 1933_.._._._- J&D;| 102 1 || Prior lien 5s Nov 1 ’20.M&N| -.--- 100 North’ Rad Ss 1915_._._- F& | et Pee 
Roch Syr & E ist 5s 1945_M&N 87 89 | 434s Jan 1 1933___._..-- J&J| 8734 8814|| Worc & Clinton Ist g 5s igded ao. t seane 
Rockford & Inter-Urban w FT, | Income 6s Jan 1 1948_____-_- 38 38 4|| Worc & Marlb Ist 5s’17._-_A&O| 98 | ~-..-- 
ist g 5s 1922 op 1907___.A&O| --.-- 98 (Union Depot—See United Rys/ (St Lojuis) Lege ag” ey 44s ’22_M&S 88 92 
Rockford & Freeport Ist f rs oon Elev—See Northw Elev Worc & Web Ist g 5s ee J&D 95 98 
6s 1923 o A eb "10_M&N| --.-.-- e745 nion Ry—See N Y City , Yonkers Ry—See N Y City Ry 
Rock B & J istg5s’30guA&0| 95 97 | Union Ry, Gas & Elec Co (I Youngs-Sharon Ry & L—See|Mah&S\|Ry &L 
Rutland aes Li _ & Power— Col tr g 5s 1939 conv op J&J| 92%) 95 /||Zanesv Ry L & P—See Col New|& Zane'sv 
lst M 8. Aer S 93 96 UnionSt y (NewBedford, oe 5 
Gacramento Elee % & Ry— i Con ae IJ& 10034; 1014%4)\STREET RAIL’Y STOCKS Par 
Cons 5s Nov 1 1927____- M&Nif 101%) ----- | Union c Co of Indiana— Alban Soythern RR com..100 16 18 
Saginaw-Bay City Ry— |. Ist g 5s July 1919______- J&J; 92%) 93 | PYQlerred . « «ngs --502-- 27 40 
ist & ref g 5s 1935____- M&S 90 95 | Indianap North’n mds 1932_J&J 88 Alleshony 1 Tract—See Phila Co 
Saginaw Val Trac 5s 1920.F.&A 96 98 | United Power & — er es Rys & Ltcom..100| 62 62% 
Gas—SeeG 8 me Delo & Phila t tr cts 4s 749_J&Jn 70 BO  © ; Preteeeé: «ces: kc a 100\z 93 94 
St Charles St—See N Or R || United Rys tr ctie | J i. Ber Ree 71% idee? Railways Co_--_--- 50\d ...-- 43% 
St Jose Tt} Ry Lt Heat & Ade \United RRs of San F Aurora Elgin & cago ---i00 az 43 ante te 
Ist g Nov 1 1937____- M&N| 101%) 102%) S fg 4s April l 1927. i A) eRe gest 67 PeCwtOe 663 fo nn 100\2 85 | ...-. 
St LouisCable—SeeUnRys(StL) | Ferries & Cliff 6s 1914_..M&S/f 100 | ---..- Bangor (Me) Ry & Elec_...100| 100 110 
St L Cable& W—SeeU Rys(St L) | Market St con £ 5s 5s ’24__.M&Sif 97% 98 }4||Birm Ry Light % Power_...100; 93 eos-- 
L & Mer—See Un Rys (St L) Market StCab Ist 6s g’°13_J&J\f ----- 104%4||_ Preferred___-...-._._--- 1 94 95 
St L & Sub—See Un Rys (St L) | Omnibus Cable Ist 6s’18_A&O/}f 106 | .~-.-.. BleeckSt & Ful 5 sapgebedaeade 
St L Tran—See Un Rys (St L | Park & Cliff Ho Ist 6s ’713_J&J/f 100 | .--.-. Boston Elevated RR__.....100| ----- 129% 
St Paul City—See Twin | Park & Ocean Ist 63 1914_J&J/f 100 | -..-- West End Street Ry be « dy 8344, 84 
Sand Frem & So—See LakeShE) | Powell St RR ist 681912_M&Sif 99 ease Rights (new com)-------.- 101 102 
San Fran Oak & San Jose Con— |, Sutter St Ist g 53 1918_M&N) 9835) 1 Preferrea 8 per cent ---_--- 60\¢2 101 | ....- 
Con 5s May 19 1938__M&NI9/f ----- 96 ||Unit Rys & Elec (Baltimore)— Boston & North St io Ry pret ioo 1 125 
SFO &SJ Ry ist 5s’33J&J\f 105 | ----.- | 1st consol g 4s 1949_____ M&S} 8434) --....- Boston Suburban Elec Cos... i3k%; 15% 
2d M g 5s 1933 sf____J&Jif ----.- 96 || Incomes g 4s yy Th 29 _ {2D Dif 6154; 61%)| Preferred ___..._.......---. 70 74 
San Fr street rys—See respec cor 3 fund &D 8336 nee & 5 & Worcester Elec Cos -_- og ee 
Sao Paulo Tram L & P, Ltd— | BC Bh g’d "16_ ars Seek swe PP nS oe ce ca eee ae pag ee 
lst g 5s June 1 1929____J&D 9934; 101 | Baitdity Pas Ist BS 11. M&N 9934; 100 ||B’wa = Tinh oo ron Nl u 
Savannah Elec Co 5s g ’52_.J&J| -----| 72%4|| Balt Sparrows Pt & Ches— Broo a See Transit ____1 76%| 76% 
Schenectady Railway Co— | Ist g gu 4¥%s 1953_____ F&A| 921%) 93 Brooklyn City RR__...-.--- 160 170 
Ist g 444s 1941 op 1911_M&S 100 | Balt Co Ist M5s’29_M&N| 105 107 Nassau Electric Co ae oqovnl. aman 
Consol g 44s ’53 guar _ N 97% 9944|| No Balt Div Ist 5s ’42_J&D) 10934) .---- Calif St Cable RR (San ap tg ae eocse 130 
Schuylk Ist 5s1943_A&0} 90 | ----. || Cent Ry con Mg 5s 1932._M&N| 105 107 | Camden &Sub— 
Bcloto y on— | Ext & imp 5s 1932....M&S) 105 107 ||\Capital Trac (Wash DC “100 128 130 
lst s f g 5s 1923________ M& 96% 99 | ON & Sub Ist 5s 1922_.J&D} 10534) --.--/|\Cent Crosst—See N Y Bik 
ton Ry—list 5sNov’32J&J| 99 10l |, ke Ro El ist 6 5s 42 --MES 109 110 |\Cent Pk N&ERiv—SeeN YCyRy 
Am R ct Am R i Mae Elec Rys—See r ‘‘M” Char Con Ry Gas & ElecCo_.50\@ 30 | -...- 
Scran c Ist 6s g’32_.M&N| 109 113 }4/|Unit Rys (Phil For Ay Unit P&T Chattan Railways ____. 100| 25 35 
Scran b Tr Ist 6s ’23_J&J\n 105 107 44 United Railways of St Louis— pO PERE A EEE, in 70 75 - 
Scran & Pittston 6s ’23__A&0O\n 105 107% Gen g4s July 1 1954_____- &J 77% 78 Chicago sg, PES TR 145 15¢ 
Seattle Elec Isty 5s ’300p_F&A| 10334) 105 || Baden & St L Ist 5sg’13_J&J| 100 100% k iy 2277100 1% 2% 
Con & refg sf 68, 1929.-F&A| 97 9834|, CassAv & F Gds lst 68’12-J&J| 99341 99%|| Preferred... 5 8 
Convertible_._....__.___. 99 101 || Lindell Ry ist g5s1911_F&A)| ----. 100 44|\Chicago Railwa sage 
6% g notes Feb 11911__F&A| 99%; 100 | CompH &MTeré6s’13__J&J| 103 path Festicipation rtfsSer1_...| 60 | 665 
Seattle Ry 5s 1921 op M&N| 101 103 | Taylor Av 68g 1913_____ SOs) ceewe 10334 Si 154s) 16 
Seattle-Everett Traction— | St Louis Ry (B’way) 5s 1910 Series 3 case 7 8 
ist M g 5s 1939 o 19i4. Mas 95 98 | ext at 44%% to 1920_.M&N| ----- 100 ES a ee 4 4% 
Second Ave—See N Ry | Southern Elec 581916...F&A) ----- 104 /|\Chicago Union Traction— 
Second Ave Trect—-Ses ila Co Southern Ry 68 1915.M&N| ----- 104% oom Cent Tr ctis dep stpd ___- 2% 3% 
Sedalia L & T lst 5s 1926_.J&D| 40 52 || Union Depcon6sg1918_J&D| 105 | --.-- Fret Cont Tr ctfa dep stds - 5 8 
Sharon & New Castle Ry— | StL tL & Sub Ist bs 1021 - F&A} 10144 102 |\Chris&10th St—See 
lst g 58 guar 1931_______ J&J| 98 100 Lek!  e. A&O| ----- 87 44|\Cin Dayton e Tol from 100 tere 24 
Stoux City Service Co— Str ‘et Mt 6s "14M&N| -~--- 107%  — & Hamilton_--_- 100} 65 70 
lst & ref sf g 5s’28 op__J&J} 95 97 | StL ry > cath dl 6sz’716M&N| 104 10444)| Preferred ______.______-- 00} 105 110 
Sioux Cit Ist 581919_J&J| 93 96 ||_ St Louis Trans Co 5s1924.A&0; 84%) 85% //Cin New & Cov Lt & Trac_...100|; 94 akin tpi 
South Cov & Cin—See Cin Newp| & Cov ‘United RysInvestmentCo— | — | -_ || Preferred _...-.......-.. 100) 8434; -.--. 
So Boulevard—See NY City Ry | Ist lien coll trsf § 5s’26_M&N; 80%) 8&1 Cincinnati Street Ry_..-.--.- 130 
South Elec a By United” Rys}| (St L) |United bes ( nosed Citizens’ la R T 
Southern Light & Traction— | Debg digs 2008 EUR, nya Ga &N 95 97 |\Citizens’ oa Phila Co 
Coll tr g 5s 1949 opt_____ M&S 88 93 | Cong4 Donat IR poe i MSD 95 96 /|\City Pass Ry—See Reading a: 
South Ohio Tr Cin Day &|Tol Tax exempt___.-___-. &D| 95%) 98 oly Ry CD (Dayton, Ohio)_....100} 170 176 
Southern Tr Co Albany Ry con ‘a 5sg1930J&J| 104 105%4||__Preferred__.........---- 100; 150 162 
South Ferry—See N Y City Ry | Gen g 5s - Sa ap D| 104 105 4/|Cleveland Ry_.__--..---.-- 100|= 94 98 
South Jer G E Pt; Toe! Pub Ser| Corp Ween Js g6s’19_M&N| 105 106 |\Clev Painesv & Eastern__..100} --.--! ----- 
South Sh & | 2 @681919__..__.__. M&N| 105 106 |\Clev & So West Tract___.-- 100 3% + 
So Side El ae 31034 op ‘op ie ees! on 92 | y 68g 1042.A&0| 105 | 106 || Preferred_......-.___... 18 22 
be ge a vee Toyota 1 PhilaCo Columbus eit aece a ate — 93 
f go 10 1981... Ma&sin 93 97 —See Prov Sec Co} | ~~ # || *Preferred..........-..-. 101 103% 
Sontherest isso Ry— Uties & é Mohawk Valley Ry— Col Ry & Lt Co ($20 paid)_.100} 42 45 
Ref & ext 5s 1o23_ Rigas M&Sin 94 98 | Istg4 BOON nibs ceca Mé 97 99 Cease, h Pow Ry&I.com100; 45 46 
ee = deny: 026 opt RR | Otica tL Ist g5s1939.M&N| -.---- 110%4||_ Preferred __...-....-.-.- 100; 834) 85 
tg Bs opt. | MON 974%| 98 || 2d g5s 1931__.....-... bP. 108 caune Island & Bk RR__..100) ' 60 75 
8 ae ( PgR: Ry ‘Virginia Ry & Power— Conn Ry & Lighting ......100) 73%) 74 
2 herve 91 93 || Ist & ret § Se 1934.... J&J 88 90 BONN bin cs comin 00 77 79% 
spring fa Mo By & Light— | Rich Tr ist 5sg Nov ’25 J&J| ---.-.- 105 4|\Cons Trac of N J—See Pub. S.C 
ien ref g be 1 926... J&J| ----- 98 |/Wash Alexandria & Mt Vernon Contin Pass—See Phila R T. 
paver Ry—See N Y & Qu Co | Ist g 5s 1955 op__-_.-_-- M&S 94 97 |'Dallas Elec Corp common_--.100 14 15 
Sub Rap Tr—See Phila Co |Wash Arlington & Falls Ch Ry— Ist ——- suited tisaalaaies 80 92 
SutterSt—See UnitedR Rs(SanF) | is con 5s 1958_...-... S| 93 95 || 2d preferred ............ 35 40 
Syracuse Lake Shore & Nor— n Balt & El— Dayto ton 3: Western common.100;} 100 115 
lst m g 5s ’47 opt ’17__M&N 94 96% 1 ist g as ish aiacachn M&Nif 66% a ae. 8 Re. 100; 100 115 
Syrac Rap 2 Ist g 5s 1946 nee 101 102% t fern ee M&Nif 10 27 panera & Northwestern Ry.100} 145 155 
2d mtg g 5s 1930________ J&J| 99 100 Balt orm Ist g 5s 1937 - M&S} 65 ..-. -||Detroit United Ry_......-- 100; 55%) 56 
Tacoma Ry & P—See Puget Sou|nd Elec lw Elec g 48 1951_J&D} 8354 84  ||Duluth-Superior Co_...100 79% 81 
~ 2 eerie Co— i pe & Pot 5s 1949...A&O| 1 102 % Preferred. Didiinin <nee be 100) .. .. 80 
5s 1933 sfo ~ ted ee peels ae | Capital Trac—See under “‘C”’ Poan 57® com se coe 6 8 
Tar aw 1& Ma—See tyRy I Clty & Sub 5s g 1948. F&A 100%; 102% _ Consol lec ($25 . 50id 16 18 
Taun & poe Ist g58°17_F&A| -.---- 100 | Columbia St 1st 6s 1914_A&0| 104 en stan R’ 
Taunton S —5s 1914__J&J)  -.-- 100 | _ Extension g 5s 1914._.__.A&0)| 101 102 East oe ‘Louls @ GED ic ncns 33 35 
Taylor An ” Un Rys of St | Louis) ii Metropolitan Ist 5s 1925_F&A\| 107 108. | Pretegped so. aia... ne 73 78 
Terre Haute Indianap & East— i on Water Power Co— Bight ag tat N Y City Ry 
ist & ref sf g 5s 5 op.A&O} 93 95 \ Consol & coll trg5s1929_.J&J| 107 | -—-..--. af, a =e Co common...1 75 80 
Terre Haute Trac & Light— | Ist refg,g,5s 1939 0p....J&J| 102%4) 103}4|| Preferred___.......__._- 100 93 96 
Ist con M g 5s 1944_____ M&N| 97 99 Fair t Pk&Had—See PhilakT 
Terre Haute El—6s ’29..J&J| 97 100 | Fairmount Park Trans... _- 50.dk Sell: cue 



























































































c Assessment paid. d Price per share not per ct. 


f This price includes accrued int. k Last sale. n Nom. s Sale price. z Ex iv. y Ex-rights. 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now * “and interest’ except where marked “‘f," "and income and defaulted bonds. 





[VOL. LXxXxXXI. 








Stocks. Par 


Stocks Par| 


.| Stocks. 





Fed St & Pleas Val—SeePhilaCo 
Ft_Wayne & Wab Val Tr-..100 
ferred 100 


Pre 
42d St & Grand St Ferry—See N 
42d St M & St Nich Ave—See N 
Frankf & Southw—See Phil R T 
See oenen Elec Co. 1° 


Geary satay’ £ hoary ogi + “100 
Georgia ectric Co... 
fetted 1 


00 

nt’n Pass—See Phila R T 

Grand Rapids Ry preferred 100 
Green &CoatesSts—SeePhilaRT. 
Halifax Elec Tramway Co..100 
—— Electric Ry 100 


‘erred 100 
Hestonville M & F—See PhilRT 
Holyoke Street Ry 100 





Houghton County Tract com100 
Preferred 00 
iltnois Traction preferred _ 


ndianapolis St Ry 

Indianapolis Trac. & Term._100) 

indiana Union Traction -- --_100) 
nterborough-Metropolitan Co~| 
Common vot tr ctfs 100) 





tabarvtene Rys ie 

'nterurban Ry & Term pref. _100) 

Jacksonville Elec Co com_..100 
Preferred 


00 

Jer City Hob & Pat—See PSC. 

Kansas City Ry & Lt. com 100 
Pref red 


e 100 
Kokomo Marion & West Tr_100 
Lake Shore Elec common_--_.100 

Preferred old stock 1 
Ctfs of deposit 
ferred new stock 
Ctfs of deposit 
Lancaster Co(Pa)Ry& L pref 50 
Leb Val Tr com vot tr ctfs.. 50 
Preferred vot trctfs -.. 50 
ss n & Interurban Ry. = 


00 
Manhat Elev Ry (N Y)....100 
Mass a Compantes.....100 


Prefe: = 
Met St RR—See N Y Ry. 
Metro West Side as Chie) “00 

Preferred 100 


Montreal Street R 
Nassau Elec—See 


Preferred 00 
Rew Bedford & Onset Ry .._.100 
New Onl ys & Ligh & Sec Laat gm 100 
aes Orl aunt 


were Wak yy eae 

Bleecker St & Fult’n Ferry 100 
Bway & 7th Ave oe ----te 
Central Crosstown 7% . 100 
Cent Pk North & East Riv_100 


Raa 





1 93 
100% 89% 
Indianap & Southeast Tr pf_ sr z te hs 


05% 





New York City Ry—(Concluded) 
arpa ted & Tenth Sts- 
Ave 100 
St & Grand St Ferry .. 100 
tod St M & St Nich Ave-_-_-_1 a 
Metropolitan Street RK 
Ninth Ave guar 6% 
Second Ave 
Sixth Ave 
Third Aye 
Twenty-third St guar 
N Y State Rys com 
First preferred 
Ninth Avenue—See N YCity Ry 
Norfolk & Portsm’th Trac__100 
Preferred 100 
Norfolk evry, Ke € gn ie an 
Northampton ( t Ry .100 
Northern Ohio Tr & Light - 1% 
North Tex Elec Co com-.-.-..100 
rred 100 


Prefe 
North Jersey St Ry—See PS C. 
North Western El (Chicago)_ Ye 

Preferred (voting trust)_.100 
Ohio Traction—Common -_..100 

Preferred 100 
Omaha & Council Bluffs__..100 

Preferred .100 
Ottumwa(Ia)Ry &Lt pref__ .-100 
Pacific Coast Power com .. ~~ien 

Sone i 

cah Tr & Lt com 


“san 





Alieghan 
Citizens 50 
Federal St & Pleasant Val. _ 
Pittsb & Birmingh’m Tr. - 
United Traction 

Phila Rapid Transit ____._-. 
Citizens Passenger } see 
Continen Pass be (re pa). 
Fairmount Pk ad 
Frankf’d & Southwark ean 50 
Germantown Passenger --_. 


Pre 
Phila Pass Ry 


($23% 
Phila &Gra 


‘g Fy (225 pd)_- 
tion 


d y guar 
13th & 15th Sts Pass ee 
= Pass ($30 5-6 
nion Traction phe 
West Phila 
Pittsb & Bir —Geo | Phila Co. 
Portland (Ore) R L & P, com100 
Prefer 100 
Porto Rico Rys Ltd i 
Presidio &Fer RR San Fr)_.100 
Providence Securities Co— 
United Trac & Electric_..100 
Public Service Corp of N J_.100 
Camden & Sub ( ay -- see 
Consolidated Trac o 100 
Jer City Hob & Paterson __100 
North Jersey Street Ry ...100 
= id Transit St Ry Co_..100 
ersey Gas Elec & Trac _100 
Puget Sou Sound Electric Ry_.-1 00 
100 
Ceathec The Lt Heat & Pow_100 
Kailways Company General__10 
Rap Tran St Ry—See Public Ser 











50 
50/\d 
50 
-50 


50\d 
Green & Coates Sts ($15 pd) 50 
Hestonville M & Fcom.... 50):J 
ferred +4 


42 


k 308% 
k 120% 


k 126% 
k 45 


82 34 





we ory 
City 
East Read 


Ridge Ave Pass—See PailaRapT 
Rio de Janeiro Tram L & P.100 
Roch Ry & Light preferred. 100 
Rochester Syr & East pref.100 
Rutland Ry Lt & 100 
Pt = Ry Lt Heat & Pow-...100 

ferred 196 


icy Paulo Tram L & P Ltd_.100 
Savannah Electric Co 100 
efe 
Scioto Valle 
oad pre: 


100 
Tract com_...100 
100 


1 
Second Ave. NY)—See N Y Cit 
2d & 3d Sts Ry—See Phila Rap 





Toledo Rys & 
% 


19% 


Sixth Ave—See N Y City R 
So Jer Gas Elec & Tr—See Publi 
South Side Elev contcep?).-1 i 
New pony 4 Missouri 
kane & Inl Emp—Cap sik 100 
referred ctfs 
Susquehanna Ry L & Engg 
Pref (with 25% com stk)100 
S a Rapid Transit____100 


Tampa Elec Co. 
Terre Haute Trac & Light “100 
Pre 00 


ferred 

Third Ave—See N Y City Ry 

13th & 15th Sts—See Phila Ra 
Toledo Bowling Green & So. i 
ight Co. -._-_- 100 
Toronto Railway_.........100 00) 
Tri- ae Ry & Light com... 100 
Preferred - 100 

23d Street —See 'N Y City ae 
Twin City Rapid Transit __ ..100 
Preferred .100 
Union Pass (Phila)—See Phila R’ 
Union Ry, Gas & Elec com _100) 
Preferred 100 
Union StRy(New Bed, Mass).100 
Union Traction of Indiana __ 100 
Preferred 100 
Union Trac (Phila)—See Phila 

United Railways of St Louis— 
ng trust ctfs_100 

Prefe 


rred 100 

United Rys & Elec (Balt) com 50 
United Rys Investment Co_100 

ferred 100 


Pref 
United Trac—See Phila Co 
United Trac & Elec—See Prov 
nia Ry & Pow com-.--_-.100 
referred 100 
WashingtonAlex & Mt Vernon100 
Wash Arl& Falls Church .. _100 
Wash Baltimore&Annapolis 100 
Wash Ry & El Co common_-_100 
Preferred 


100 
Washington Water Pow Co_100 
West End St Ry—See Boston El 
Western Ohio 100 
West Penn Rys preferred_-__100 
West Penn Traction com. -.-__100 
ferred 100 

hila Pass—See Phila Rap 
Whatcom County Ry & Lt--100 








111 %! 
135 
japid Tr 
39 
85 
182% 
26 


83% 
Rapid 


41 





Prefe 
Wheeling Traction 
Winnipeg Electric Ry 





112 





d Price per share, not per cent 


k Last sale. 


n Nominal. s Sale price. 


zx Ex-dividend. 


y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘“‘/’”’ indicate that accrued interest is included in the price. Prices not markedare “and interest”’ 
that is, purchaser has to pay accrued interest in addition to the pote. This, however, does not apply to income bonds 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 





NOTICE.—All bond prices are now ‘“‘and interest” except where marked ‘‘f " and income and defaulted bonds. 


Bonds 


Ask. 


| Bonds, 


Bonds. 





COAL, IRON & STEEL BONDS. 


Ala Steel & Shipbld wey, Tenn 
Besch Creek Coal & e Co 

Ist sf gu § 5s 1944 xe 07s &D 
Bethlehem Steel Corporation— 

Beth St Ist ex g 5s ’26gu J&J 

Beth St pur m 6s Aug ’98 3 4 

6% notes 1914 M&N 
Bon Air Coal 2d ser 6s basta 
Buffalo Iron 5s 1925 
Buffalo & Susq Iron Co— 

Ist g 5s 1932 op Dec ’07 J&D 

Deb g 5s Jan’26 op 1910M&S 
Clairton Steel g 5s tt to 13 J&J 
Col Fuel & Iron—5s sf ’43_F&A 

Conv deb 5s 1911 F&A 

Col Fuel Co 6s gen g 719_M&N 

Gr’d Riv C&C esd Ly’ 19 A&O 
Colorado Industrial— 

Ist ggu 5sserA &B ’340pF&A 
Co!&Hock C&I Ist g 5s 17 I&I 

Col tr_s f 6s Oct ’56 red__J&J 
Coasol Coal (St L) 6s 1911 M&S 
Co.solidated Indiana Coal— 

ist s f g 5s 1935 opt. J&D 
Co.solidation Coal 

Be fatty took op ED 

y ists s op... 

Centinental Goal ? 

Ist sf g 5s 1952 op 706 F&A 
Dom’ion Coal 5s ’40 op 710 M&N 
Dominion Ir & S 5s 1929___J&J 





~~ ® Basis. — 





f This price includes accrued interest. 


| Monong 





Fairmont Coal 5s 19381 _.._J&J 
Grand River Coal & Coke—See 
(ll Steel Co deb 5s 1913._.__.A&O 
Jeff & Clear C&I Ist 5s’26 J&D 
2d gold 5s 1926 &D 
jones & Laughlin Steel Co— 
lst g 5s 1939 sf M&N 
<anawha & Hocking C&C .— 
lst g gusf 5s 51 op ’06__J&J 
La Belle Ir Works 6s ’23__J&D 
LackSt’l 1st g 5s’230p to’06A&O 
Tem Ist 5s 1950 M&S 


Lehigh Coal & Nay —4}4s'14Q-J 
Railroad, gold, 4s, 1914. JED 
6s extend to 4s g 1914.--J D 
Consol mort 7s 1911- 

Gen M g 4s May isd “OF 
Funding 4s g July 1 1948 J&J 

Leh & W-Barre Coal—See Cent 

Maryland Steel ach “4 3 1922-K&A 

Mexican Coal & Co 
lst M ge 038, eg ---M&S$ 

v Coal—6s 1949 A&O 

N Y Susq&WCoal-—6s 712_M&S 

N Y & Wilkes-B Coal 6s’33 M&N 

O’Gara Coal Co— 
Istsf5s19550paft ’08._.M&S 

Pennsylvania Coal & Coke— 
lst ads oy Vie 1 Toad op. J&J 

Cons ist & tr g bs ’53M&S 

Penn Steel Ist 5s 1917__- N 





Span.-Amer Iron 6s 1927_J &J) 





_M& 
Pa&Md Steel Cong 6s’25.M&S! 1083 
10134 





109 
101% 





Pitts-Buffs f5s’290p af ’12 F&A 
Pittsb Coal Ist 5s 1954 opt_J&J 
P Wh& L ECoal Ist m4s’31J&J 
Pleasant Val Coal 5s 1928. _J&J 
Pocahontas Consol’d Collieries— 
lst g 5s 1957 o J&J 
Republic Iron & 
i & coll tr g 5s ’34 opt_A&O 
5s 1940 op 1920___A&O 
Rosh PittsC &Ig5s’46 M&N 
Sloss Iron & S Co ist 6s’20_F&A 
Cons 4s 1918 A&O 
Somerset Coal 5s 1932 opt_F&A 
Southern Iron & Steel— 
1st & ref a ee Bee 1929 on, A&O 
Span-Amer Iron Co—See Pa Ste 
Sun Crk Co col tr sfg5s’44_J&J 
Sunday Creek Coal § 6s ’12_J&D 
Susquehanna Coal 6s 1911__J&J 
Temple 7 Ist Ey col trg4s’25 _J&J 
Tenn CI R. Gen g5s’51J&J 
Tenn Div ist 6s Jan ’717_A&O 
Birm Div 1st con 6s °17 _J&J 
Ala Steel &Shipbdg 6s ’30.J &J 
Cahaba CMCo Ist6s ’22__J&D 
Union Steel Co 1st 5s’52gu J&D 
U 8S Steel Corp 
Col trsf BsApr’51 op ’11Var. 
Col tr sf 5sApr’51 not opt Var 
Col s f 2d 5sAp’63 op’13.M&N 
Utah Fuel—See Den. & RG RR 
Vandalia Coal Ist 6s ’30 op J&J 
Victor Fuel—istsfg5s ’°63_J&J 
Va I Coal & Coke 5s 1949_M&S 














k Last sale. mn Nominal. 


8 Sale price 




















' Q] 4 
Ocr., 1910. | MISCELLANEOUS SECURITIES A5 
NOTICE.—All bond prices are now “and interest’ except where marked “f,”" and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask, 

Webster Coal & Coke— Hudson River Elec Power Co— North Hudson Lt H & P Co (Ho- 

Ist s f g 5s 1942 5 o0.....84 Sif 76 78%4|| iste 5s Jan 2 1944__F&Aif 15 17 boken, N J)—5s 1938...A&0O} 110 | —-.... 

West Ken Coal ist 5s1935._J&J| 78 81%4||Hudson River Gas & Electric Co North Shore Electric Co— 

ist Ref g 5s 1929_____. &N 95 100 Ist g 5s 1922 uy pots ,..-228 100 100% 

ELECT Ic 4cuy GAS AND Hudson Riv Pow Ist & ref g 5s "40 op ’20-A&O| -.... 98 

BO gg 5s guar Jne 16 ’35 A&O\f 52 60 ery n Gas 5 La ke (Chic 

Altoona Gent 5 Aug 1 32 --F&Alf 95 99 || @udson Riv Water Power Co— 5s Dec 1 1928___._--- FT 98 99 

American Gas Ist gs f 5s 1914-1929_._.M&Nif 74 78 Névwich (Gt Gusti 68’27_J&5| 102 104 
Conv col tr g 6s 1914 op.A&O| 100 101 = eee 1958 o aon f 64 66 eb (NY)G&E5sg’31M&S| -..---| ---.- 

Am Gas & Elec coll 5s 2007 F&A} 83 834|| (ndiana & Michigan Elec C Oakland GL&H 2d5s 1916. M&Sif 9934) -...-. 

Atl’ta Gas Light 5s ¢1947..J&D)} 102 104 lst M 5s 1957 opt _.___- “F&A 97 99 ||\Ogden Gas 5s 1945_____-- "| err eee 92% 

Atlantic City (N J) Gas— {ndiana Nat Gas & O—See Peop|les G L |& Coke||Oklahoma Gas & Electric— 
1st g 5s Jan 1 1960 op ’20 J&J 90 92 (nd’sGas—Iist con g 5s’52_A& 79 85 lst og Ney 5s ’29 op aft ’14 A&O 94 96 

Balt Elec ist g 5s 1947 gu J&D| 89 90 || Jackson Gas 5s aos 1937.....A&O\|f 88 92 144||Omaha Elec Light & Power— 

Bay City Gas ist g5s1920.J&D| 95 98 |\Jacksonville (Fla) Gas Co— ist g 5s 1933 op 1908_...J&J; 93 97 

Bay Counties Power 5s ’30.M&S/f 10144; 102%4||_ Ist sf g 5s June ’37 ae Fs 92%! 97%4||\Omaha Gas Ist con g 5s’17 F&A 97 98 

Binghamton Gas 5s 1938..A&0; 95 98 ||\Kans Ua end Soe y 5s ’22__A «&O SB BPS Ontario Power Company— 

Binghamton Lt Heat & Power— Kan Nat Gas Co ist 6s 16 M&N 99 100 lst g 5s 1943 op to 13) F&A 93 95 
1st 5s July 1 nang | opt’12A&0} _--.-- 100 2d m 68 1918... .-_.-. J&J 87 89 || Pacific Coast Power— 

Blackstone Valley Gas & Elec— Kenosha Gas & Electric Co— lst m g 5s 1940 0 1915-M&S 3 6 
Col tr g 5s 1939 op_-_-..- I&J 98 100 [st g 5s 1930 op 1910__.__.J&D 99%) 100%4||Pacific Gas & El coll tr 5s’36J &J 944% 95% 

Boston L Ist con 5s ’24.M&S/n 108 109 || Kings Co Elect Light & Power— Deb 6s Dec 15 1987 - JD 1S 98 

Bridgeport Gas L 4s 1952._J&J 92 95 ist gold 5s 1937_.-.__-- A&O!} 101% ----- Pacific Gas Imp 4s Sept t ae ‘ie ED ete eye 

Bronx Gas & Electric— Purchase mone 7 ¢ 6s g’97 A&O| 113%| 114 |/Pacific L & Pow Ist i 43 p '? :| geek name 99 
ist &ref 5s ’60 op aft ’20._J&J 92% 95 Conv deb 6s 1922.___-_- 1li 114 Guaranteed .............. f 100 102 

Brookline Gas—5s Augl’13 F&A| 100 | ---.-.- Bklyn Edis Ill cons 4s’39 J&J 86 90 ||Paterson & Passaic Gas & Elec. 

Bkl’nUnGasist condsg’45M&N; _---- 106 % | Knoxville (Tenn) Gas Co— Consol g 5s 1949__.__.- M&S; 100 102 

Buffalo ay Gas g 5s 1947._A&O| -..... 61 || Ist g 5s 1933 op 1913_..A&0)} -_.._-. 95 ||Pawtucket Gas 4s 1932...M&N 87 90 

Buff Gen Elec R 5s 39 F&A 98 100 /||Laclede Gas g 5s Ma + has 1919 Q-F} 101% | 102 ||Peoples GL & eure Chi — 

Buff & Niag Falls El L & Pow— Ref & ext ¢ 5s 1934__...A&O| 99 100 ist con g 6s 1943______- 116%| 117% 
Ist g 6s 1942___._____--.- Peas Bot gece La Crosse Gas & Electric Co— Refunding Aes be 1947. Mes 101 102 
Burl’ton(Vt) G L 5s Bet I&JI 89 91 ist & ref g 5s ’2l op ’l11_J&D| ___-- 100 Chic GL & C Ist 8 5 5s ’37_J&J| 102 104% 

Butte Electric & Pow Lansing & Gas §s’21_A&0|} 92 96 Consum Gas ist g 5s’36_J&D} 101 102 
[st g sink fd Ge 1911-51. J&D 95 97 %||Leavenworth Lt Heat & Pow— IndNat G&O g 5s ’36gu nan 88 90 

Cal Gas & Elect Corp— Ist g 5s 1923 opt______- M&S| 92 96 Mutual Fuel Gas g be 67 5s’47M&N| ----- 101% 
Sink fund g 5s 1933 opt_M&Sif 97 97 34 Lockport (NY) Gas & Elec Lt— Peoria Gas & Electric Co— 

Uni. &Ref.g.5s8’37 op s.f.M&N| 91 92%|| Ist Mg 5s Fg i Store 95 99 ag 5s 1923 op 1908___.J&J| 98 100 
Cal Cent Gas & El 5s ’31_F&A/? 101 ry eas Angeles hila See under St & Elec R\y Securijities 

Canadian Light & Power— 1 on ~ ‘oe 1939 « 0 pt M&S f 97 99 ||Phila Elec Tr ctfs 4s Oct ’49J&J| 76 76 
ist s f g 5s 1949 op eS eas 79 & E 5s ¥3a- J&Jif 98 | _.--- 5s gtrcert Apr11948 _A&O} 101%) 102 

Canton (O) Electric Co— ic 4 Ltg 5sApr11’24 A&O/7 100 {| ____-. Philadelphia Suburban Gas & El 
[st & ref g 5s ’37 op °12_M&N 96 98}4|\L sulsville Ltg 5s ’53, gu A&O 97 101 lst m & ref g 5s ’60 bop "15F&A 90 92% 

Central Maine Power— LowellEILtCor ist 5s s § "14 S63): 108. 4 cscs Portland (Me) Electric Co— 
lst g 5s 1939 op 1919.__M&N 94% 96 %4|| aadisonGas&Elec g 6s’26_A&0| 102 107 ist sf g 5s 1926 opt-__-_-- F&A v6 99 

ison Elec—5s 1917 J&D| 1 103 Madison River Power— Portland (Ore) Gas & Coke— 

Cincinnati Gas Transportation— ist M 5s 1935 Ons -- ..F&A 95 97%%4|| Ist & ref g5s’40 0p ’20 ___J&J 95 97 
lst 5s 1933 “J op 713__J&J 95% 97%|| Mankato Gas & t Co— Portland Gas lst 5s1951_F&A| ---..| ---.-. 

Gity Electric, cisco— ist g 5s May AX 1030 as M&N| _. 2. 102 %||Potomac Electric a Co— 
bn SEI i ceawevinme J&J\f 88% 89% Cons & refg 58 ’35 opt. M&N| ___.. 00 ist g 5s yo . as re ES J&D| 107%} 110 

d Elec Illuminating— Mass Gas 4%s 1929____-_-. J&JI 9834 9834|)| Consm £% 1338 peer, 5. &J 00 100% 
Set a (new) 5s m op °24_A&0| 100 103 ||Memphis L & P ref g 5s’30 J&J| 100 |  -___- Quincy (Ill) Gas Elec & Hea 

Colorado Phar ec Co— Mexican Elec Light Co, Ltd— 1st cons g 5s poe I hae = Mes 91 94 
lst g 5s O 1920. A&020 94 99 Ist ms fg 5s 1935___--_- I&I 87% 88% Quinc iy & ---M&S$ 98 99 

Colo Springs Pot & Power ht & Power— Reno @ ev) PL e Ww 6s '°44_J&J| 100 102 
ist g 56s Apr 1 1919_-.--- A&O| 93 98 yt Saas F&A! _.... 90 ||Roch Gas & Elec—5s ’12__M& 9934; ..... 

Columbia Gas & Electric— Mich = Gal 60°57 op i044) 92 9644/||_ 2d m 4}4s’200p’10__M&815_} ____. 98 
Ist g 5s 1927 s f_..-..-. &J 60 70 ||\Mil Gas Light—Ist e 4s ’27 88 9034 || Rutherfor = Boiling Spgs Gas 

Columbus Elec 6s 1922.._..M&N| 100 104 ||Minneapolis Gas Light— lst 6s 1911_________._. M 100 3 Base 

Columbus Gas Co Ist 5sg’°32J&J| 9134) 100 ist gen 5s Feb ’30 op 714 M&S 99 100 |S aw City Gas—5s 1916M4&N| ---_- 100 

——_- A's 2) tit Heat & P— Minn General Electric Co— St Joseph Gas—1st 5s 1937_J ry 90 94 
Gen M 24, guar_.F&A 98%| 99%) Istg5sDec119340p._.J&D) 98 99 |\St P Gas L—Con ex 68’18.__J&J| 106 | ----- 

Golumbus & oa.) Power— Mo Edison Elec 5s ¢g 1927_.F&A O68.) F eek Ist 6s 1915____.__._-- 33 104 107 
lst msfg 5s 1936__-_-_- A&O| 90 93% Mo El Lt 6s May 1921-.Q-M| 109 110 Gen g 5s 1944_________- &8| 96 98 

Commonwealth-Edison Co— Missouri River Power Co— San Diego Cons’d Gas & El— 
lst g 5s June 1 1943___._.M&S| 101 ra ist g 6s 1920 opt 1905_.M&N;| 100 |  ____- Ist g 5s 1939 op 1914___.A&O 94 96 

Com’wealthElec 5s J’e °43._M&S/} 10014; 101 /||Mobile Electric o— San Francisco Gas ect— 

Commonwealth Power (Mich 1st 5s 1946 op 1910__._._.M&N 90 93 Gen m 44s 1933. ._M&N 92% G4 
lst g 5s Dec 1 1924__-__- D 94 97 ||Monongahela Light & Pow Co— San Joaquin Light & Power— 

Cons Gas of Balt 5s, 1939..J&J| 107%) -. -.|| ist g 5s June 1 1949..._.J&D| 95 97 Ist M 5s 1945 op aft ’710_J&Dif 96%) ----- 
Gen g 44s Apr 1954..._.A&O} 90% 91 4%||Montreal Lt, Ht & Power Co— Scranton Electric Co— 

Gold ctfs 44s 12 opt 07 J&Jin 93 |  ____- imeent tr g4 }48'32 op’ 712. ree, 99 9944) Ist &refg5s19370p’12_J&J| 99 100 
Gold ctfs 444s 1913 op’08_J&Jin 93 | ____- d 5s 1933 op 191 O} 101 103 |\Seattle Lighting Co— 

Consol Gas L& pal -. El L Ist 5s ’32 op "nies cubes 97 34|} 1st g 5s 1944 0p 1910 M&S; 99 |  _---- 
Gen g 4s Feb 14 1935__J&J 81 814||Municipal Gas & Elec. Roch- Ref g 5s 1949 op 1914___A&O 93 95 
5% gold notes 1913..._J&J 98 98%|| Ist M g 44s 1942 op 12 A&O 93 95 |\Seattle-Tacoma Power— 

Consol Gas N J—6s § ae J&J 93 96 ||\Muskogee(Okla) Gas&Elec— Ist 58219250p 1910 _J&D) 99 101 

Gonsolidated Gas (N eeN |Y G Eli H & P| Iist&ref 5s 1926, op ’09__J&D|} 91 94 |\Sierra & San Francisco Power— 

Gonsol Gas (Pitts) 48 . Stee 95 96 |\Nassau Lt & Pow ist Pes "27 A&O) --.-- 103 %4||_ 1st g 5s 1949 opt___-_-- A} 91% 93% 

} Ltg Co (V0) at be 8 265 &J 94 98 ‘National ht, Heat & Pow— Somerset Un & Middlesex vy hae 
msum L H & P Cent Ind Ltg 5s 1927___M&N| ---_-- 93 M g 4s Dec 1 1943___._- J 70 75 
Sar aeerat 310 °c GiyG&E(Paris pies 36 4 aes 92 96 |\So.Bend & Mishawaka Gas— 

Dallas Gas—Ist g5s’250p.M&N| ____- 95 Marsh’ll(Mo.) LH&P 92 96 Cons.g.58.1926.opt.”08 J&J| __--- ,99 

Dayton gg Co— Twin StatesG&E4 Eee A etn 87 92 ||Southern California n— 

[st & re 37 op 12_M&S; 84 | _...- Nevada-Cal Pow Ist 6s’27_A&O} 95 100 Gen g 5s Nov 1939 opt_J&J| 93 95 
vayton Electric Light Co— Newark Gas 6s Apr 1 1944. a 128 130 ||\Sou Pow—ist 5s ‘2 opt..M&S; 9512) 97% 
'st g 5s 1921 ont. £7006 M&S! 98 100 ||Newark Consolidated Gas Co— Suburban Gas Co of P 

Dayton(O) Gas 5s’300p’15M&S| 98 100 Cons g 5s Dec 1 1948__ J&D| 103% 10474), ae sf Water Let & Pow A&Q| 97 98 

DenvGas&El—Ist g yt M&N/ 91%) 93 |\NewHavGasconv deb5s’25A&0O} 125 | _____ rior ae t & Pow Co— 

DetroitC’yGas pr 1 23 _J&J 99 100 %||N London G & Elec g 5s’°27A&O;} 104 | --_.- "Tat 4s May 1931 ______- M&N 77 82% 
Gen g 5s 1913 tol 4 HE Fe. i=? 96 98 2d m 5s 1929-_....-.---.-. A&O} 100 |  _LL__. Syracuse Gee g 5s Jan ’°46__J&J} 100 102 
Detr Gas con Ist g 5s 30036) 2.5 Consol & refg 5s 1933._.._J&J| 97 | ----- yracuse Light & Power— 

Detroit Edison Ist g 5s ’33_ sag 100 102 ||New Milford PowerCo (Conn)— Mh. tr AS 1954_----._- &J| 73 75 
Conv deb 6s 1920... _.-. &O|} 104 105% lst sf g 5s 1932__ __- F&A! 102 105 Tacuse Gas re asp Ses 5s g ioe J&D ae 4 Sees 
Conv deb 6s 1911_-_-.-- MGe 408 4... Gas Elec L H Tacoma, Gas - om? -—J&D) 86 88 

Duluth Edison ist g 5s Dec 1 1948___J&D} 101%) 102 TacG & ch 1915_J&J} 100 | —---- 
lst gsf5s Mar 19310 op. Pe Pur mon ¢ on tr 4s 1949F&A 85 85}4 ||Toledo Gas fie & & Heat— 

Economy Lt & “_ é Bitet t ie Ed con 1g 5s’95J&J| ___-- 111%/||_ Con Ist g 58 1935___..__._.A&O| 50 55 
ist ms fg 5s Reyes 92 96% Mt Mortis is Hice 5sg’40M&S| 97 | ___-- Topeka ison g 58 Sept 1930 

Edison Elec Co of. ng Aagte-— Central Un Gas 5s g ’27__J&J; 1004} 102 | RE eee SA a? &J|} 95 97% 
iIst&ref g 5s 19220p’07_M&S;} 97 |  _-_-__- Equitable Gas Ist 58’32_M&S/ 105 | -___- reenter G & El Cog 5s ’49_ ra i Bay Genet ats 

Edison Elec Lt ctfs g 5s’46 A&O} 108 108 %4|| New Amster Gas 5s 1948_J&J} i00 102 ||Troy Gas 2d 6s 1923_.___-_ 110 112 

Edison Lt & Pow (S F) 6s’21Q-Fif 107 | ____- NY & ER Gas—lst g5s’44J3&J| 101 105 Consol 5s 1939_.....--- 110 112% 

Electrical Securities aarp — Con 5s 1945 -....---- I&J 98 100 = y Lt & Pow Co of 8t L— 

Goll tr gs f 5s 1935 opt__F&A 95 100 Y & Westchester Lighting. 5s Sept 11932.....M&S| 99 101 

Equit Gas (Memphis) BP om &N| 100 102 Gen g 4s 2004_______- I&JI 78 82 Xt5s’330paft’18M&N| 94 96 
ey as & Electric, Utica. Deb g 5s 1954 op guar_J&J| 99 101% Union Light Heat & Pow. (Cin.) 

wat ay A&O;} 100 | ----. Northern Un Gas 5s 1927M&N 98 100 1st 4s May 1 1918 op ’06 M&N| 90 93 

Equit Ill Gee. | Phila, 5s Be : &J| 10534) 106 Stand’d Gas—Ist 5s ’30- —— 102 106 ||United Elec Lt & Power, Balt— 

Evansville Gas & Elec Light N Y & Queens Elec Lt & Pow— ist cons g 434s, 1920._-M&N| 89 90 
lst g 5s 1933 as 1912_. _J&D Sion alte 98 lst cons g 5s Aug 1 1930 F&A; ____- 101. ||Unit Elec co of NJ4s 1949_J&D 75 76 

Gas & x Co of Bergen Co— N Y & Queens Gas— United Electric Securities Co— 

Cons g 5s 1949_______._ 100 102 lst & gen m g 58s’34 opt F&A} 98 100 Coll tr g 5s 1933 to 1937_F&A| 98 100 
Gen 5s Nov 1 1954____- M&N| 95 96 Tax. heiant........ 5625 eee eee United Gas & Elec of N J— 

General Ly yy zas '420pt F&A! 80 82 ||IN Y & Rich Gasg6s’21__.M&N| 96 | — LL. Ist coll tr g 5s 1922____-_- &J| 94 100 
Conv g 5s 1917__.____.- J&D| 138 140 |INY ay 7 & Sub Gas— United Gas & El (SF) 5s’32J&Jif 98 100 

G@r’d Rap Edison 5s g 1916M&N| 97 98 Cons Ge: 1912... en 100 Fo ota; United Ilium Co New Haven— 

Gr Rap Gas L Co Ist 5s’15 F&A 98 101 N Y & Sub ana bet spay ist 4s Feb 1 1940____-_-- F&A 92 96 

Great West Pow 58°46 opt_J&J| 86 87 ||Niagara Falls Power 5s ’32__J 100 100 4||Utah Light & Power— 

@Quanajuato P & Elec Co— Can deb g6sSerA conv’llA&O; 100 | ____- ns g 4s ’30 op aft ’09__J&J|; 75 81 
lst sf et 6s 1932 opt....A&O} 96 100 Can deb g6s Bn-conv’l4M&N; 100 | ____- Utica Elec Light & Power Co— 

Harwood Electric Co— Can deb g 6sSerC 1914.M&N/ 100 | _____ lst g 5s Jan 1 1950____-- J&J| 100 103 
ist s f g 5s 1939 op 14--_J&J 96 99 Refg & gen 6s Jan 1932 A&0/| 102 102 }4||Utica Gas & Elect 

Haverhill GSCo Ist 5s ’29_J&J| 90 95 /||Niagara Light, Heat & Power— Refg & ext 5s 1957... --. ; Pe FS eae 

HoughtonCo(Mich)ElecLight— ist mort g 5s 1922______ a 100 ||Valley Counties Pow 5s’30M&Nif 99)4| 100 
lst g &. oe 1 byl opt... J&J) 95 98 Cons & refg 5s ’25 opt - M&N| ..-.- 98 |\Van W (0. Gas er 1 

Hirde River fies Go-nies| 10) | 198 (NGM aceferiinap Ao JEDf “oi | TSE" |vet Ss eemttaadeR) Bh | oY 

rt) ower ist 6s°36M&N| 100 |  ----- 
ist g gu 5s Dec 718 31) M&N f 24 26 ||North’n Wetchuae Lighti ess ' ecuont Power 2 L 
ist con m g 5s 1955____- 90 95 1st g 5s 1927 gusf___.. M&S| 94 97 - 














































































































b Basis. f This price includes accrued interest. 


k Last{sale. n Nominal. 


8 Sale price. 

















MISCELLANEOUS SECURITIES. (Vou. 


NOTICE.—All bond prices are now ‘and interest’ except where marked ‘“‘f,” and income and defaulted boads. 





LXXXXI. 











Bonds. 





Bia. 


Bonds and Stocks. Par. 





27-729 J&J 
D 


Washington Gas—4s’ 
6s Certfs Ind ’23 op ’08__J& 
Westchester 


Let ist g 5s ’*50J&D 
N Y Sub Bm ney gr M&S 
ted Gas & El 


Western Uni ec-— 
Wostingnc 5s bs € 1915 a -F&A 
s— 
"oy nt S Aur 11913....F&A 
notes Oct 1 ie) A&O 


Conv sf g 5s ’31 opt ’12__J&J 
Walker lst g 68 1916.34) 
Wilkes-Barre Gas & Electric Co— 


Willimantic Gas & Elec Lt Co— 
wi, 5s ington (Del P & ‘Telen— 


bak 9a) cites avoid — 
w fee Gas & Elec— 
1925 opt 1910__J&J 
Teena FT cuenta 
6s ’27__J&J 


Albany Home by 
American Teleph Teleg Co— 


oot ate SS _ ee JI&J 
g 48°36 conv af ’09M48S 


Bell Tele hone of Canada— 
Deb gold 


F&A 
Cuyahoga Telep 5s 1919____J&J 


Home =o Teleg (Los An- 

geles ) Ist ro 1933_J&J 

Ist Preis 5s 1945 IJ&I 
Kan C Home Telep 5s ’23 


ee 


-I&J 
K C Long Dis Tel 5s 1925__J&J 


Key. Tel ist g 5s ’350p 08J &J 
Kinloch 1ane Dist Telep— 
lst M RSs eae IJ&J 
Kinloch Telephone 6s 1928 F&A 
Louisville Home Telephone— 
1st g 5s July 1 1922____.-. I&I 


6s Apr 1916__......--.- 

Deb 5s 1919___....---- A&O 

4s Jan 1930___.-.-_---- 
NY & N J Telep 5s Ra sonoma 
NY : Pa Telep & 


Gen’ 8 d g 4s Nov ’29.__.M& 
NY Tel.ist Ne 1030 “MAN 
Pacific Teleph & h— 


Twin City y Telephon e Co— 
lst g 5s 1912 °14 7 &’26 5&5 
5 8 Tele h 5s 1919___.__-- J&J 
Western T&TCol tr g 5s’32_J&J 
5% notes 1912__....-.-.- F&A 
estern Union— 


ee Tite Fee w 
Gout ¢ 49'3600 128er A M&N 

Mutual Union 6s 1911 MAN 
Northw’n gu g 4%s 1934_J&J 


WATER BONDS. 
Birmingham(Ala)Water WksCo. 
Gold 5s Aug 1 1939---.--. F&A 


1st g 5s Jan 1930__-..-- I&J 
Deb 5s Jan 1 30. op 1911_J&J 
Contra Costa + ang 6s 1915 J&J 


Gen M 5s 1915-------_-- S&J\f 


Denver vee hah oy Ha Me 14 J&J 


Hackensack Water Co pany 
lst g 4s 1952 opt 1912. &J 
Indianapolis Water 
2d g July 1 1011.26...J&J 
Louis gy Co—4s 1946_- var &J 


Oakland WaterCo—5s g’d’15J &J 
Omaha Water Co 5s ’46 op_J&J 

Prior lien g 5s 1916 opt ._J&J 
Passaic Water gen g 5s Me Jd ‘aad 


Spring Br’k Water—5s ‘= A&O 
SpringValWaterRef g 
en er } Aprl’11 A&O 
‘acoma Wa upply— 
ist g 6s 1925-..-.....-... J&J 


MISCELLANEOUS BONDS. 
a: Exp oon ae 4s ’°48_ es 
Allis Sead, i 


ist M sf 58’36 opt °16___J&J 
American cultural Chem— 


ist g 56s 1928 sf conv..._.A&O 
Amer biger Co—Guar g notes 4s 
Mar 15 1911 Ser A__.M&S 15 


Mar 165 1912, Ser. B._M&S 15 


“hh 


—~h 


101% 





-<—-- 





91% 
89% 
76% 


99% 
98 


9 
103 %|| ,ssociated Oil 


(mer weg Securities 
Deb g 6s 1925_._.....-- 


lst Ms f 6s 1924_...... 


Deb 4s 1923 _......... F&A 





\mer Tobacco 6s g 1944_._A&0 
Rl Te ee F&A 
-|| American pe Founders—, 


44% notes 1911 ..-..-. 
|merican Writing Pape 


|4rmour & Co.—Real est Ist 
4s 1939 op-.--..----. J& 


Atl Gulf & W Indies SS 
4tlas Portland Cement— 


Buniwin Locomotive Works— 


~— & Smith Co.— 
ey { 2 1 1936....__J 


ayn erode cite de + oop 
Bae try is®.! 1 

surns (P) & 
ne FD oe avon aft'14. A&O 


ee eee 
Yalifornia Wine 


Association. 
Conv g 5s Sep10 ’25 ops t M&s 


Canada Cement Co, Ltd— 


Canadian Colored Cott Mills, Ltd 
lst m 6s Apr 21912_- _.A&O2 
Canadian Cons Rubber, Ltd— 


Central Foundry Co— 
Deb 6s 1919 % opt 1901 _M&N 
Cent Hud St’boat —5s ’18_M&N 


Ches & Del Canal ist 5s ’16_J&J 
Chic B’d of Trade 4s 1927._J&D 
Chic Junct col g 5s 1915____J&J 
Coll tr ref g 4s 1940.._.._A&O 
Chic Pneu Tool 5s Dec 31,°21 J&J 
Cleve & Sandusky Brewing— 

ist . f SOF June l, -48.0pt J&J 





; Ciyde 8 


lst tone fs Feb 31 0 t_F&A 
Cons Rub Inc 4s 561 _A&O 
Consolidated Tobacco Co— 
— tr &... Aug 1 1951__F&A 
cts Refining— 
Bk fd debe bs ios? rey: M&N 
Ist 4 1934 s f____--. M&N 
Cové Ist g 48 1915. _J&J 
Jramp Was Sons 8’p & E Bl 
'_ Iet m g 5s 1929 opt ---M& 
Cuban-American Sugar— 
Coll tr 6s Apr 119 + A&O 
Distillers’ Securities Co — 
Col tr cv & Se 5s ’27 op ’08__A&O 
au Fes Pont E ~~ Nem Powd— 
une 11936 _ J&D 
Eat Pronis Mfg 6s 1926 J&J 
Eastern Steamshi Pp Co— 
Ba a eden anata 
e erm on- 


lst i £@ 4s’25 o> --IJ&I 
Fort S8t Union De troit— 
lst g 44s Jan 1 a1 ASS flak: I&J 


Girard Pt Storage 3 *40_A&0 


Gen Rub debs 4s ry op_J&J 
Gottlieb-Bauerschmidt-Straus 


Gt Nocth'n =e rg 5s 1927_J&J 
Hall Sign: ee 6s 1 


Hecker-Jones-Jewell 6s '22 M&S 
Hoboken Land Imp 5s ’10.M&N 
Hoster-Columbus Breweries— 
lst g 681955 opt. _... J&J 
Hudson Nav g 6s 1938 opt F&A 
Huebner-Toledo Brew 6s ’30J &J 
Idaho I ation Co, Ltd— 
“Carey Act” 6s 1912-2lopJ &J 
Illinois nel 5s 1928 opt_J&D 
‘ 6% oie Geechee oe 1912 Bers: 
ndependent Bre 

I Rand—Ist g Se Dec 31 
935 opt Dec 31 fio. sas 
Senermational Merc Marine— 
Col tr deb 44s ’22 op '07 A&O 
International Navigation— 

1st g 5s Feb I °29 0} op ’09_F&A 
Internat Nickel Ist 5s ’32_.A&0 
Internat’!] Paper—6s 1918_F&A 
pay GL Bay 00 J&J 
Internat Salt 


International Steam Pump— 
Ist lien s f g 5s ’29 op__M&S 
KanCity Breweries 6s’ 1930 M&N 
Kansas City Stock Yards Co— 
Conv 5s Feb 11913 .._F&A 
Kirby Lumber Co—See Timber 











amer Cot Oil 4%s ee 4 715. —F 
nag nye omen & os "19.M&S' 
a 


| 
| Stocks. Par. 


£0 '|Lak 
ow A pe fire Engine— ||Lake of the Woods Mill’g Co, Ltd 


|| Laurentide Paper Co, Ltd— 


g || Madison Sq Gard Ist 5s 19 M&N 
imer Malt 6s 1914___.__- J&D ° 
1m Sew Pipe—Iist s f 6s’20 M&S 
Amer Spirits Mfg g 6s 1915 M&S 
Amer Steel Found’s 6s ’35_A&0O 


amer Strawb’d Co 6s 1911_F&A 


Mort Bond Co— 
{merThread col tr 4s g 1919 J&J i: here anaer 


Deb gold 6s 1939---._- M&N 
iii, Gepetconnt eau 
rp—Constr 

‘A &s 4%4%|| Deb g 5s 1930 guar---.. J&J 


iN E Cot 
lst g 5s 19 op attJuly’09. J&J 88 \N J Zinc ist 4s 1926_.._- A&O 


934 || iM 6s 1 Pr 
5s 1922 F&A NY Bis 928 conv ... M&N 


Lines— 
Col tr g 5s Jan 1 1959____J&J 


= 


i|N 
ay & E R Ferr 


ae 8 f g 6s 1925_---_-_ _ M&S || Hoboken 4 
’y Ist M 68° 15M&N | w¥ Ferry 5s 1946_M&N 


lst sf 5s 1940 op aft 715_M&N 


&J loci Flour Mills © 
rew 6s 1921_J&J 
n Mine. 1st g 5s’1lto’31F&A 


Otis Elevator Co— 
postee corm ae '47_F&A 





Knickb Ice ist g 5s 1928...A&O 


Lake Super’r Corp*inc 5s’24.Oct/f 


1st & coll tr gold 5s 1944_J&D 
1st m 6s June 1923__..- J&D 
Ist m g 6s Jan 2 1920. ..J&J2 


IJ&J 
Mason Temp(Memph) 5s81910-30 
Minneapolis Brew—7s 1913A&0 


Mtg g 4s ser 2’66 op af’16A&0 
non-W oodb’y Cotton D’ck 
lst m «be Sept 4 1949 _._.M&S 
National Enamel & Stamp Co— 
old Bi: ) eee M&S 
Ref Ist R Es fg 5s ’29__J&D 
National Starch Co— 





Yarn Co g 5s 1929_F&A 
\New Tore Air Brake— 


isculit Co—6s 1911__M&$ 
Dock Co—1st & Ae o oan on 


Y & HobF be May 104t 1946_ NED 
N J Ferry—5s ’46_J&J 

North American Co— 
Col tr onnnk 437) “pf BA, yp ’09M &N 
bs ’24 op woo. de 
Ist m 6s 1932 opt 512 J&D 





isan ‘Palace Hotel Sen 
iene 


S8ush Term ist conv g 4s ’52A&0 


Cons g 5s Jan 1 1955 _..__J&J 
‘Prov! dent Loan Toate. 


lst s f g 6s 1929 opt_..._A&O 
Canadian Car & Fdry Co, Ltd— 
Ist s f g 68 1939_______- J&D 


Gold 6s a opt 1911_.._A&0O 


|| Consol 4s 1944 M&N 
StPaul Unt St’k Yds—5s’16 A&O 

|\Schwarzschild & Sulz 

|\Securities Co of N 


| @ 
Sibley = Co Ist 5s 1922___J&J 
Sim tities 





‘|Somerset Hotel Tr 4s 1921J4&D 
‘\Standard Cord 


+e | memory 's West Stable-Car Line— 
“* swift & Co—6s "14 op 1910-4 
103 + Noun 204 23dStFerCo ist 5s 19 J&D 


© 
~] 


— 


3 


Brew Co—lIst 4s 1951_..M&S 
2d Income 5s Sept 1951 M&N/f 


& 
HawalianCom &£S8ug5s1919 aLol 


5s 61 op_..A&O/f 
90 }4/|International Silver 6s ’48_J&D 














Crow’s Nest Pass Coal. Ltd_ too 


Conv g deb 5s | ler Gibs '46-3ED 


lst motig oo 1928 op pidi3 F&A 
s 


lst m g 5s 1926 opt _..._M&N 
||Phila Bourse ist 5s 1913_._M&N/f 


os Btock Y ds 44s 1930_J&J 
8 w Ass’n 6s 1914__..J&J 
—s Car Co— 
6s May ’21 ’'23 op’0SM&N 
at Stock Yds 4s ’30__J&J 
Union — 1930M&N 
Consol + soe ee ee M&N 


berger Co.— 
Deb 6s 1916 s f o reer aD 


% consols optional. .--M&Sif 
hag fund 6s 1929. _J&J 15 


Ist M g 58 1931 red__._.A&O/f 
me... ust M 5s Apr 1 1931_.___/if 
ard Mill—ist g 5s ’30M&N 


~ 


go set poy to 1939 _.F&A/b4.90% 


“-e<-- 





~——-=<-- 


lst M equip g 5s 1911-27_J&D war { 


&J) 9 
Trans 444s’ Phto? 12 J&Jib 54% 








berCtfs 68g ’'ll to’12..F&A| 98 
|T ongion Co 4 6s ’18_M&S| 100 
Union 3 A Aaa s’30 0p_J&J “55° 
| niga eres “itt be 1928-.F&A| 90 

r ad 

Oni Box Board & P 
|| Coll tr 6s Jan 16°26 red_J&J 58 
‘| Gen M g 681926 red yrilv _J&J| 58 
\Unit Fruit—Deb 44s 1923.J&J| 96% 
U S Env deb g 5s 1911 “33, F&A| 99 

lst g serial 5s’10-’34 op’1 D| 100 
U S Finishing—Iist 5s 1919 J&J} 100 

Con gold 5s 1929__...... 95 
|| United Sy br m— 
| Ist m £ 5s — -M&S; 96 
0 2 Leath—S8 t deb 4 a 13M4&N| 104% 
i008 & Morte Ne ey — 
|O 8 Realty & It 1917 PS “87 

t m op 
U8 Red & Ref Co 681981. J&J| 84 
US Pe pber Coll tr és oS. J&D| 102% 
U 8 Smelt Ist 6s 1922_____ A&O jen 
Virgini lina Chemi 
|| lst Mg 68 1923 op sf. J&D 99% 
Welsbacit Co Col tr g 6s’30_J&D) -..-- 
West Canada F! Mills Co, Ltd— 

lst s f 6s Mch 1928... .- 105 

estern Electric Co— 

Ist 5s Dec 31’22opaft’llJ&J| 99% 
COAL, IRON & STEEL STOC/KS. 
Alabama Consol & [ronl00} 20 

Preterree wi 2. 6 bas cows osk 100 40 
American Coal Co of N J..--.. 25) 65 
Amer Steel Foundries... .-.-. 100; 42 
Bethlehem Steei Corp ------ i- 
nee ee © tee. oapeeae iy da 
Cambria Iron Co......----- Bold 45 
Cambria 8 2c. canal d 42% 

tral Coal & Coke....-.-- fee 25,5 
Colorado Fuel & Iron_--.--.- 100} 31% 

fl, ee 100; 1 
Col & Hock Coal & Iron. -.100 4 

Bankers Tr Co certs of dep. -- 3% 

Preferred. ...........--- ee 
Consolid: ated Coal Oo of 8¢ L189 17% 
Consolidation Coal of Md 107 





b Basis. bf Tene bet Eee, not per cent e New stock. 


Ex-rights 


7 This price includes accrued interest. k Last sale. n Nominal. a ay 


























OcT.. 1910.| MISCELLANEOUS SECURITIES 47 
Stocks. Par| Bid. | Ask. Stocks. Par.| Bid. Ask. || Stocks. Par.| Bid. | Ask, 
Crucible Steel Co of Asn......-108 12 12%) New Seek City—Consolid’d.100} 134 134% Per \share. 
POGGIO. 5 woah esse a ae Ol eeees Mut ed PP TPR An Re 100 ize? 166 Kilburn Mill CESS wii oan 190. {Ebbw 
Del Lack & West Coal_..-..- 50| 200 210 Standard common....... 1 7 ar King ig, Yo hee i ei dee. wows 170 
Dominion Coal el. oa-k0O} 100 | occes|| | Preferred. ...........- 1 . on ere Lancaster Mills (Mass) _---.. “7100 wis bia s 121 
Dominion Iron & Steel, pref.100|z 101 103 JIN Y S No yg Elec L & P..100| 40 50 |\Laurel Lake Mille ¢ F R)..2100  wibaid 190 
DominSteelé& Coal Corp com.100!z 6374 COPE t . BUOENNG.. oso cinco de 75 80 ||Lawrence Mfg Co (Mass)...-100)  ..-.- s 170 
Empire Steel & Iron...---- 100, 10 15 || New Yorks & Richmond Gas.1 40 50 ‘||Lincoln Soy Sa ER oes 100 De AN esata is 
PRONE Us cnigae ciccsnus 00 7 60 || Niagara Falls Power Co ___ 122 124 |\Lockwood Co (Me)-.-..----- el am aae ciieiheis 
George’s Creek Coal.... ..-.10 8 || Northern Calif Pow ($20 pd). 100/d 60 62 14|| Lowell Be Rng (Mass)...100}  ....-. 200 
La Belle [ron Works......- + 154 155_ ||North Shore Electric. _._. - 100| 7 77 “— may ln (Mass)... .- 100 43 45 
Lackawanna Steel Co_.....100) --...- 38 }4|| Ohio Fuel Supply _ _.....-.-- 25\dz 41 | -.... man Mills (Mass) _-_.-.--- DE, akimact  edduce 
Lehigh Coal & Navigutioa --- 601 91%) 9334||Dklahoma Gas & Elec com.-.100} 105 110 en Mills (N B)__-_--- 125 127% 
tees Certfs......-. -- d 91% 93% Se wine dnin' att idno oi 100} 95 100 Sacgachuastts, Cotton Mills. 100 00. +. esumis 
Lehigh & Te eee 225 275 Jklahoma Natural Gas_.___.-_- 47 47 4||Mechanics’ Mills (F R). --- 100 103 
Maryland . 1 35 60 Ottawa Lt, Ht & Power_...100} 112 | ~--..- Merchants’ Mfg Co ( "R) 17100 208 t aden 
Monongahela River Coal - - --- es eee Pacific Gas & Electric_.____ 100} 56 564||Merrimack Mfg Co Cae). isis s 5&4 #4 
Presented oo iecocdsisesccd 50\d 20%) 214 ES ee 00; 85 PRMNOG,. ...bhawindcas 100; 90 92 
New Central Coal_.....-..--- 40 60 || Pacific Lt Corp com_._....100) 69%] ---.-- Middlesex Co (Mass)... -.--- ee s 4 
New Haven Iron & Steel......5)d -.--- 1 PO Bee: 00| 75 77 %||Monadnock Mills (N H).-.1000) 975 pees 
Nova Scotia Steel & chi -- i602 8334| 83%|| Paterson & Passaic Gas&El- ao8 85 90 ||Morse Twist gn a B)_..- 50) 197 200 
RE eee aR 1 -----| 122 || Pawtucket Gas Co pref_-_--_- 87 92 |\Nashua uN oe N H)__..-.500}  .....| 625 
he hm | ee Sal PERS Peo ple’ s Gas Lt &Coke(Chic)100 107%| 108 ||Naumkeag Mass)Si'mCoiCo 100jn 1838 | ..... 
NG 4 icine aueos cane 100)s 108 | .«-..- Phila Co—See under St & Elec Ry} Securitlies. Newmarket Mfg Co (N H yi ‘Andee 140 
Pittsburgh-Buffalo Co pref .100) 125 | ---.-- Phila Elec Co ad gt ---. 25d 15% 16 jee ° un ning Co (N B) 100}  ----- 122% 
Pittsburgh Coal_....--...-. 100; 16% 17 i Pittsb Consolidated Gas pref. SPARES Seeger e > Osbo River).-.100 LISS kswas 
PORTERS 6c his oh oouive 00; 68%) 69 People’s Nat Gas & Pipe’g.25/d ----- 31 ||Otis Mf Moo coed ph sein ck 1000! 1900 |  ..-. 
Re — Iron & Steel_...-.. 100| 32 32 }4)| Pittsburgh Oil & Gas Co___.100/d ___-- 6 pase ills Gass Gatikiens 1000; 3700 i ee 
Sh lai sa 100; 92 94 ||Portland (Me) Gas-Light....50\d 85 90 page ay 5S) PROS I ES 
Slogs-Shetieid 8t’1 &IronCo100| 55%) 57'4||Providence Gas_.___....._. 50\dz 88 93 point Corporation (N B) ise 160 eres fo 
RE, PERE See aes 100} 10544; 1144) Rhode Island Elec Protect_..100) 125 135 Parlor Mills lis (F R) printed weal 120 1 
euaiaen Iron & Steel....-- 100 9 11 jalem Pe Electric -_--.-.-_- 100jn 275 | ---.-- aac ages | Mtg ON 3 ie) ial 100 oomuts s 
PRRIONTOR: . oi cecacine anas 100) 1 21 jalem (Mass Gas-Lig ht....100)n 205 | -..-- plaree eral Ce EYES 
Texas * Pacific Coal Co....100; 100 105 a as& rages 86 90 tt CF (F * eecogl 100 Pcie 147% 
U 8 Steel Corporation -- ---- 100} 69 603¢|| Preferred. .............. 94 98 Ponemab M eo we 109%} __--- 
i cphahbetdbad 100} 116 117 somerset On & Middie’z Lig 100 63 66 Prefe ered iis (NB) 2227 190 107 112% 
Vandalia Coal, com-_-.---.--.- 7 | esces sha Water & Power. 100)z 103 103% Potomeka. Mills (N B)_-_---- Ben ASO. 4d Gee 
Preferred. .............. 100} 18%) -.---|| Toledo »Elec & Heat....100) --..-| --.-- | aang Borden Mfg co F R).100} _.... 190 
Va lron, Coal & Coke_-_-_-_-.-. 100; 45 55 Cforonto Electric Light .--- 100} 110 112 Eapemore ate G9 .---100} 170 175 
Warwick Iron & Steel_...-_-- 10)d 11 114) Croy (N Y) Gas_-..-....-- 100} 165 175 |\Salmon Falls Mfg H).300) ....- 280 
Westmoreland Coal_.....-.- “5. By ee ee Jnion Natural Gas Corp _..100)2 131 | ----- Seaconnet Mills (F R)-_--.-- 87 90 
Wheeling Mould & Foundry..50/d 59 61 United Electric of N J.._._. 100} 75 80 |\Skenandoa oie Co etunens * 135 140 
Wheeling Steel & Iron Co_..100) 146 148 Jnited Electric Secur pref..100} 110 114 |/Soule Mill (N B)_.-.------. a SS Ee 
Unit Gas & Elec of N J,pref.100| -._-_- 92%4||Stafford Mills 7 all River)..100) 101 102% 
ELECTRIC GAS & POWER Onited Gas =. (Phila) ____- 50\dx 82%) 82%4)\Stevens Mfg Co (Fall River).100| 9234) -.. . 
STOCK Tni Ilum of N Haven 100} 170 | ----- Taber Mill a Pas ER. et Be eee 
Nashington (D C) Gas____-_- 20\d 78 79 %|'|Tecumseh i> ce all River).100};  ._.--. 130 
Amer Gas & Elec com...... 50id 42% 4314|| Western Power com... __- io0 31 33 ||Thorndike (Mass)_-_._---- 1000; 1000 | 1062 
Rae SE 50\d 39 41 SS eae lL 54 |'Tremont & roll M (Maas 7 105 120 
aun Gas of N J..----.- 100} 99%; 100 Bae Elec & Mfg, asstg 50, 63% 6434/|| Union Cotton a, Ayes Riv) 100}  ._..-. ie ein 
American Light & Traction.100) 287 290 123 athe, Utica Knittin il akiccgh. essa i 
Preferred -100} 102 104 wichite ¢ (ean) Natural Gas_100} --_-- 5634||Utica Steam & Mohawk Valles 
Amer Power & Light com..100) 46 48 Cotton Mills _....._.-.-- 185 200 
PROENTOG.... . Kd nicdevescs 100} 78 81 EXCHANGE SEATS. Utica & Willowvale Bleach’y100} 210 225 
Bay meaas Gas (Boston) ----- 60) 29c. 3l1c. Wampano Mills a4 ae 102%}  -.--. 
Brooklyn Union Gas Co....100) 135 136 Ni g $ Wamsutta Mills (N B)__._- > ae eee 
Buffalo City Gas Co... -...- 100 3% 5 N Y Stock Exch.1,100 $70 000) --.--| ---.-- Weetamoe ails all os 100 100 102 
Prefe coal NERS REI ee OF -..-s 18 ||\N Y Con Stk Ex 1,1 241% 200 250! Whitman Mills (N B)___-_-- 190 195 
Buffalo General Electric....100} 8834) 90 |\% Y Produce Ex_2:143 450 400 450) York Mfg Co (Me). Wide actad a aS onde s 150 
Butte Elec & Power com..100 105 115 ||% ¥ Cotton Ex.. 450 13,250) 13,000! 13,500 
Cn GRRE OL CT 74 76 ||“ Y Coffee Exch. 323 2000) 1,800) 2,250 Southern Mills. Per ishare. 
Canadian General Electric oe Sindh « 109 |\3altimore Stk Ex 87 4,500) 3,500) 4,500)|Abbeville or Mills 8 C)_100| 70 76 
Canadian Light & Power_.100| ----- 5714| Boston Stock Ex. 150 28.100} 25,000) 30,000) Aiken Mfg Co (S i RRR: 100} 80 85 
Chariest’n (Mass) Gas&Kiec 560/d = 125 || hic Bd of rade. 1,653 232361. <..--. 2,925) American Spinning Co__.... _. 150 16 
Cincinnati Gas & Electric _.100 90 hicago Stk Ex.. ‘298 2.000) 1,600/ 2,000/|Anderson Cotton Mills (8 C). Hp 50 55 
Cincinnati Gas Transp’n --_.100 70 ‘incinnati Stk Ex 40 3,100} 2,000) 4,000 arenes Mills (8 C)_____. 100 103 
Cities Service Co common--.100} ----- 5434|| “leveland Stk Ex. 35 1.800) --.--| ----- A & Gulf Cotton (Gaj100 daw en 116 
RES ERE Tes i eae 74 % Louteritty Stk 4 SS SOR cu. -f cou A Factory (Georgia).100} 50 55 
City Electric, San Francisco_100} 5134; 53  ||MinneapChofCom 550 3,700) --.--| 3,100||/Belto 1g PRR eee 100} 130 140 
Columbia Gas & Electric...100; 15 1614|| Montreai Stk Ex- 59 28,000] 28,000) 30,000)|Bibb Mfg Co (Georgia). _-_-_- 100} 100 110 
a Edison Co_.....- 100; 90 93 || New Orl Cot Ex... 600 3,000} 2,900) 3,050) Brandon Mills (S C)_._.._.. 100; 90 100 
Sa nite eae 110 ||PhilaStock Exch. 230 6,000} --..-| 6,400 Cotton Mills (N C).100} 130 140 
Calusa Gas & Fuel com..100! 30 33 || Pittsh Stock Ex._. 130 3,000) 3,000) 3,500)\Clifton Mfg Co (SC)________ 95 101 
Preferred .___...........100} ----- 75%4|| 3t LouisStk Ex_- = 2,500} 2,000; 2,500)\Clinton Cotton s (8 C)._.100} 120 130 
Commonwealth Edison -...-.-. 112 112\|| SanF)Stk&BdEx 10,000} 9,500) ____. Courtenay Mfg Co (8 C)___.100} 98 105 
Con Gas E Lt & Pow Bai Wash'ton Stk Ex rr 4.500} 3,500} 4,500)'Dallas M CO Fea 100} 97 siete 
ao met iy hace Sate ianetas Rh ee Sees | Darli n Mfg Co (s C)_...100} 75 
, OS BSR Cea i 89 90 |MANUFACTURING STOCKS. Eagle & Phenix s (Ga)_.100| 110 Me ee 
Consolidated Gas (NY). See N|Y City Enoree Mfg Co (8 C)______- TO. wane 60 
Consumers’ Gas ronto)...50/% 203 | --..-- Northern Mills. Per |share. Prefe eG Tape, yee 100 
Denver Gas & Electric_._.. 100) 176 185 ||Acushnet Mill Corp (N B)--.100) ---- 350 ||Enterprise Mfg ( Y ica 70 80 
Detroit “SEA Sor 100} 103 104 ||Amer Linen Co Fall River). _ 102%| ---.-- E tion Cotton (Ga)100) _.-..- 200 
Dominion Natural Gas_....100} ----- 110 ree mn wy 2 ‘o (N H)_-.100) 290 300 ('Gaffney Mfg Ce (8 C)_______ 1 70 80 
Edison El Illum Co (Bost)__100) 258 260 ||Androscoggin mage --100} 195 205 ||Graniteville Mrg Co (S C)...100} 160 165 
Electrical Securities pref....100} 77 87 ||Appleton Co (Mass) ---.-..-- 100) ccm <68 2 Genel Greenwood Cot *: --100| 58 62 
Electric Co of America ---_-_-_- lo6id 11% 11% ||Arkwright Mills (F R)-.--- 100] sess 105 ||Grendel Mills (SC)__.______ 100} 105 112 
Electric Storage Bettesy _...100\d 4743) 48%4/|/Arlington Mills Giese TAR 100} 129 133 ||Henrietta Mills (N C)______ 100} 160 175 
Elizabeth Gas-Light Co---__ 100} 300 --.- ||Atlantic Cotton Mills (Mass).100) --.-.-- 80 ||King, ae P, Ms {oe a 80 85 
Equitable Ill G L SP hile pref.100) 111 112 Barnard Mfg (Fall River) -- Lp | HRP Ease Lancast Cotton sake 120 127 
Essex & Hudson Gas Co.___100} 136 139 ||Bates Mf ‘a Me} sical sage aben Bae Be ete Protecrs Se, eas 1% 95 100 
Fall River Gas Works Co__.100| 295 300 Beacon MEG BD) sini ced 1 Be errs Langley Mfg Co (S C)__.__-. 100} 110 115 
Gas & Elec of Bergen Co__._.100| 75 sy See Be Oe ae 1 110 112}4/||Laurens Cotton oe C)..100) 127 130 
General Electric common ..100) 144 145% Berlie Pape) Mills Co (Me) 100} 100 103 ||\Lockhart Mills (8 C)_______ 100} 70 76 
Georgetown Gas________ ____ oe Ge ft. bos Bigelow Carpet Co (Mass)_-.100} 155 | —-_--- — A ea lihs tech aedea wc 90 100 
Guanaj’o Fow & Elec com..100| 33 35 ||Boott Mills (Mass)-_~.._.---- 100; 100 arr uise Millis (N C)___._____ RI Gees ec 
RRR ES Ba 74 80 ned City Mfg ¥ all River) 100! 140 145 ve dN, Cot Mille (8. 65-100 ot ae 82 
Hartford Biectric Light....100} 205 | ----.- Boston Mfg Co (Mass) ---.--- or 106 4% ||Mayo Mills (N C)_____.___- 165 185 
Hartford Gas Securities Co._.25\d 50 | --..-- Boston Belting-_--_.-------- 00} 190 200 ||Mills Mfg Co (8 C)________ 96 105 
Preferred _ -.........25)@ 46% 49 |\Boston Duck Co pAa) -.. «-e Fane: Kapaene ys Mo: Cotton Mills (S C) 100} 100 107 
Houghton Co Elec Lt com___ 25|d 17 18 ||\Bourne Mills (F R).-.------ 100) BOB. be. Monoghan 8 o A Niage. 100} _..-- 108 
fe ae 25\d 23 2314|\Bristol Mfg Co — DB) .-n0ee oo ae ie 130 ||New Cotton (8 C).100} 125 135 
Hudson County Gas------_- 100} 135 139 /||Butler Mill (N B)_--------- TC eae 150 ||O eburg Mfg & apap = BRM, EN Ee 
Indiana Ligne’ng RR ae 100; 32 ~ 35 |\Cabot Mfg Co (Me)-------- 00; 100 125 ||Orr Cotton Mills (8S C)_.____. 100} 100 105 
Indianapolis Gas__.....___- nr: Se. 1 weeen Chace Mills (Fall River)..-.100} 130 | -.... acolet Mfg Co (8 C)____._- 100} 100 105 
Kansas Natural Gas------_- 100} ...-- 33 pg a Mfg Co (Mass)....100} .-.-- 125 || Pelzer Mfg Co (S C)_______- 100} 150 155 
Kings Co Elec Lt & Power_.100| 120 123 ||Cit oa Corp 1 fare 00} 245 250 || Piedmont Mfg Co (8 C)__.-_. 100) 165 175 
Laclede Gas Light common_100} 9934) 100%/|Collins Co (Conn) ---.-.-.---- 00| 156 161 || Philli Wit 7 ase 100} 164 168 
Preferred _.._.......-... 100 0 102 pine ba i (NT)... 20 se eee Speed me ae 100} 170 180 
Louisville Gas Co___..._.-. ae 90 /|\Continental Mills La? waders 100} 13 110 en Bo a aad aye 160 
Lowell Electric Light -_---._- 100} 197 200 |\Cornell Mills (F R)-------- ji EA Aeieye 200 a * 7 SE RGRT ER 100} 65 70 
re RRR Beer Crescent Mf io te ae 100} -.- 100 lst preferred._..........100) 102 | -.--.- 
Manuf Light & Heat agente? 20 20 %||Dartmouth Mfg Corp (N B)_100) ----- 305 2d preferred _.......--.. 100; 90 95 
Massachusetts Gas Cos- -___ 83%) 83 oes Si eee eee SO. Be Ewe ibley Mfg Co (Ga)_______- fp 65 70 
i, ee ee ee 100 92 92'4||Davis Mills (F R).--------- 1 i ge See Spartan yf Seer 130 140 
Massachusetts Lighting Cos_100) 125 130 ||Davol Mills (Fall River)...-100} 100 --- || Stonewall Cot Mills( Mobile). 100 Of cues 
Mexican Lt & Pow an gga ao 87344; 88 ||Dwight Mig Co (Mass) ----- O.. aaa>> -----/|| Prion Mfg Co (Ga)... ...--.- 100)  ..-- 140 
Michigan Light Co pref_.__. 5 97 }4||Edwards Mfg Co (Me) _----- Ripe Tucapau Mills 4-1 Ee eC a eee 
eoes Gen = peer 133 36S e5 kt Everett Milis (Mass) ------- 100} 140 .---||Onion-Buffalo Milis(S C)lst pref} 70 75 
hee wetes sede ote 100} .....| 105 /||Flint Mills (Fall River).....100} 101 102 || Victor Mfg Co (8 C)_._.....100] 150 160 
Mobile - Electric Co com ..... 100} 25 30 ||Franklin Co (Me) --.-.-----.- 100} -.-.-.| 130 ee Mfg Co (8 C)____.-- He 102 106 
ee a eee 100 82 ||Frisbie & Stansf Knit’g pref.100} 101 103% 105 108 
—e pal Gas (Al Heat & Pow.100} 14534) 1454|iGosnold Milis (N 2 orer.....100), 200. [i ic. ashington Mil Mills (Va. va.) pref. 10 100 100 116 
M dint 250 260 Granite Mille ( ait a oo oie 100} 140 | ..... Webb 80 100 
N akon OR, See dz 85 88 |iGreat Falls M Gx H)_..100} 200 205 || Whitney Mfg Co WEY: a ioe 117 122 
e Gas Light Co... _. 100} 98 103 ‘||Grinnell Mfg Ee 4 SR ae eee Eee Canadian Millis. 
Nat Lt Heat & Pow com... ee 10 15 |;Hamilton Mfg Co (Mass)...1000) --.--- 8 775 \Canadian Converters, Ltd__100 42 45 
OS SOE: 60 /||Hamilton Woolen Co (Mass).100) 110 | ----- Can Colored Cot Mills, pref.100| 73 81% 
ewark Consolidated Gas-_. 100 98 ||Hargraves Mills (F R)-_-.--.-- on 317) fous Dominion Tex Co,Ltd,com..100|z 6244) 63 
New Bedford Gas & Edison- = y 270 285 |/Hill Mfg Co Oe) “ee EGR) AIR | BRR s 115 WTO oe ics ca 100} 99 103 
New Haven Gas-Light-----_. 40 42 Hekues Mis (mB). ..-... 6. 1, .-=5- 107 _||Montreal Cotton.__._...___ oe Fe 
oe eee ae 100; 107 om , Ltd, common...100| 59 









































b New stock. d Price per share, not per cent. f Flat price. k Last sale. n Nom. 8 Sal? price. z Ex-div. y Ex-rights. zEx 100% div.incom etk. 
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Stocks. Bid. Ask. Stocks. Bid. Ask. Stocks, Bid. Asz, Stocks. Bid, Ask. 
INSURANCE Par. Per |share. Par Per |share. Par. Per |cent. 
STOCKS. Washington. Shannon __..._- 10 10 10%||\Cuyahoga Telp. 50/d -.._- 20 
Alban Par. Per |\cent. Arlington... --- 0 .--- |/Superior & Bost_10 7% 8 et, VOC OF Clb. Ie acti? acces 
Albany Ins Co___50| 165 170 |i\Commercial.... 5 5%)  .... ||Superior_______- 25} 50%!} 50%)| Preferred ....50/\@ 34 | --..-.. 
Commerce Ins Co 25} 175 185 ||Corcoran ---.--- 50} 77 ---- ||Sup & Pitts Cop- a 11 11%4||_ Pref, vot tr cts..|@ ....-. 38 
Baltimore. Per |share. |\Fireman’s ----- 20 19 22 |'Tamarack _____. 60 61 ||\Dominion Telegr 
ME wacewcuk 1 16 17 ‘||Franklin ...-.-- 25 35 42 ||Tennessee Cop. “35 32% Siar (Oamade) ....60} 108 | ..... 
German-Amer_ 25 35% 45 ||German-Amer_.100| 250 300 ||Tonopah Nevada)i 8% 8% Em ae & a State 
Boston, Per |share. ||National Union. 5 7% 9 ||Tonopah Ext Min 1 1.02 1.0 — i a OE eke 
American(F&M)100}  ....-}  --.-..- Potomac ----.-- 25 aU. teens Ce ae 25 5% 6 Prantl n Tg (gu)100 40 50 
Boston Marine.100} 310 |  ...-. Union Cop Mines_5 K i Wit Stains ele “ag 100 112 
Conveyancers’ Union Cop Land Ill & Miss 60 70 
"eee. cuveu.. aa + chewed aA INSUR- & Mining_____ mt: .stauk. wtewe Internat Ocean Tele 
Mass Title_-_--- ME Guibkel ébews CE SCRIP. United Copper 10 i 4h 4 (Guaranteed) 100 90 100 
MercantileF&M.100} ..-.-}  .-.-- atlantic Mutual— Preferred ___10 15 20 ||K C Home Tp_-.100} 8100 105 
North Amer (F) 100} ....-| -..-- Re So eww a wale 102 104 ||US Coal & Oil_ “3 40% 41 |\Keystone Telp. 50\d 7% 8 
Brooklyn—See N/|Y « SER 102 104 ||Utah Cons______- 5| 22 22% referred _.. 50/d .._- 83144 
Detroit. Per \share SP Rae eR f 102 104%4||Utah Copper Co_10) 46%) 46%||Kinloch Long Dist 
Detroit F & M..50| 129 |  -.-- PE Gi weannes « 102 104 || Victoria ________ 25 2% 3 Telephone __.100} 94 96 
Michigan F&M_.50| 74 |  ...-. TE Seb bn cane f 102%} 105 || Vindicator_______ 1 St ar Iouisv HomeTp i100} -.--- 50 
Hartford. Per |share. BOE  udacunanen f 103 105 || Winona _______- 25\b 7 8 ||Marconi Wireless 
"Ses 100} 308 315 Wolverine _____- 25) 112 115 ae Ss COM abated uccao 
Connecticut....100} 340 360 ME Gade ckuoces 1 4c.| 4¥ce.||Mexican Telg_.100} 220 240 
Hartford ___--- 100} 7¢€0 775 Wyandot __. _- 25 1% 134||Mex Telp&Telg. 10/d 5% 6 
National ------ 100} 430 440 ||MINING STOCKS. Yukon Gold____- 5 3%| 315;3¢/| Preferred __._ 10/d 6% 7 
Pmoewux ...... 100} 282 285 : Per |share. Mich State Telp 100] .....} ..... 
Steam Boiler__..50} 255 2Ge  RACOMS Soi cde 1; 5c. 6c.|; REAL ESTATE TR Preferred . fe wow 
Life Insurance. Per |share. ||Adventure Cons_25 6 64|| & LAND ee Per |\share. |\Mo & Kan Telp_100| 40 45 
Aetna Life _._._.100) 650 | ~.... ——- ($17 pd) 25) 185 188 |Albany Tr (Bost) lia 90 100 ||Montreal Telg.. 40) 145 | ----- 
Conn General_.100} 250 | --..-- A ee A) evckel sewn Alliance Realty...1) 120 126 ||Nebraska Telp_100} 100% 101% 
Hartford Life_.100} 160 | -.--- Alice ‘Gold & S..25) -...-| -.-.. Barristers’ Hall Tr N E Telp&Telg_100} 130 131 
Travelers’ ----- 00; 900 dane ee - Sie esl 42 42% CBOStOY i... lia 75 85 NorthwestTg(gu)50} 105 112 
Kansas City, Mo. Per |share. ae Bedford Tr(Bost)-_lia ..__- 65 Seger ag 8 gu) 25 oe ae ee 
Kan City Life_.100} 250 300 Copper -.-.--. 100 63 63}4||BerkeleyHotlTr(B)lia 70 80 ||Pacific Te _ bhg 37 38 
Louisville. Per jcent. Am old. M (St L)10|n 9%c 15c. ||Bd of TrBldgTr(B)lia ____- 105 Preferred __.100} -..-- 94% 
German -_-_------ ng ea RSE Amer Zinc Lead & BosGr’dRentTr(C) lia ____- 100 /||Pioneer Tp & Tg 100 TD gee oes 
Louisville- -- --- 100} 100 | ----- Smelting ----- 25\z 27% 27 %||Bost Land (Bost)- : 4% 6 ||Providence Telp 50\dx 92 95 
Memphis. Per \share Anaconda Cop-_-.25 39 39}4||Bost R E Tr(Bos)_hia .._-. 1200 ||Rocky MtBellTp100| --...-. 494 
Bluff City. ----- 100} 97 Beg SS See > I aie ae 7 a BosStorWareh(B) lia@105 | -._-- South&AtlTg(gu)25 90 100 
Factors ......- 00; 95 100 ||Ash Bed...-..-.- S01 csSnel “Sema Boston Wharf Co-_lia 97 100 |Southern NE Tp100} 120 122 
Hernando ----- 100} 100 102 |\Atlantic -......25 5% 6 ||Bromf een Be case 95 |/Toledo a boc 80 83 
Phoenix --.-_-.-- 100 98 102 ||Batopilas Min__-_20 2 23%||Business R E Tr(B)lia .___- 100 ||U S Telp..---- en Make Devas 
Minneapolis. Per |share_ ||Bonanza Dev Co.10 50c. 55c. ange pale BG 20s 95 Preferred ini Sedscel scare 
Northwest F&M100) -.--- 185 ||Brittania Mining..1| ---.- 1 Trustees hia 800 900 ||West Telp&Telgi00} 18 19% 
Newark. Per |cent. British Col Cop--_5 6% 7 |\City Assoc (Bos). -_e\a 525 610 || Preferred ___100 90 91 
American... ----.- 5} 470 480 ||Butte Coalition_.15 18 18 %)|City R E Tr (C)__hia 800 900 |WesternUn Telgi100 74 71% 
Firemen’s ------ s 450 470 ||\Calumet & Ariz__10 59 59 Claverly Tr (Cam) ej@ ...-- 450 
Newark Fire----- 305 3i Calumet & Hecla 25) 545 555 ||Congress St a of TITLE, puss N- 
Prudential Life - - 50 aaa 500 \Centennial_ ery 17 18 ates (Boston)_-_-_lia 90 100 TEE SAFE 
New Haven. Per |share. ,Center Cr’k Min_10/n ..-... 2 |\C’gressStBlgTr(B) lia ___-- 60 BEPOSIt 
Security. Ins_...25) 52 56 ||Chino og po ---5| 18%) 19 |/Constitution bas ag | STOCKS. Per | cent. 
New Orleans. Per \share. |'Columbia Lead__10|/n 8.50}  _--- Trust (Boston)_lia _.. - 100 ||Amer Surety... 50} 200 210 
Hibernia --_---- — EERE. CREO Con Mercur Gold_5 6c. 13c corer Sq Tr Pat O seeun 50 |\Bond & M Guar.100|} 235 245 
Lafayette. _--.--- 205 250 |'\Cop Range Con_100 6544) 66 Bldg Tr (B) lia ..... 80 |\Casualty of Am_100| 125 140 
Mechan & Trad-_ i00 Sie ee Cripple Cr’k Cons.1| 2%c.| 23%c.||Devonsh Blg Tr(B)lia 50 60 |\Chicago T&Tr__100) 145 145% 
a cbse Pe Se. 2. eewes Cum pau, OOD Ol - ates ae Dwelli House City SD(AIbNY)I00} 120 | LLL 
Teutonia -_---- ROU) See. hoe ews Daly-West------ 20 4 4% Assn (Boston)-_-_hia 700 775 |Columbia Title 
New York. Per |\cent. Davis Daly Cop- = 1% 2 ||East Bos Land (B)- 8 9 (Washington) -5id 4% 5% 
City of N Y__-.100} 175 200 ||\Dante___...----- 5ke.| 5%c.||East St R E Tr(B)_lia 103 105 Empise St’te Surety 
Commonwealth.100} 325 | ----- Doctor Jackpot- -_ 1 10c.} 104c.||Ensley Land Co__-l; 120 130 ew York)__100 95 105 
Continental ...100) 920 950 ||Doe Run Lead_100 97 98 /||Essex St Tr (Bos) lia 80 | ----- Fidelity &D (Md) 50\d 145 147 
Empire City_..100) 125 140 ||Elkton Cons.__-- 1| 74%c.| 74%c.||FactoryBldTr(B) _lia 85 97%4||KC(Mo)Casualty.10\d 12 13 
Fidelity-Phenix.100) 275 280 ||/Elm River-_-_---- Sr 15c.||Fifty Assoc (Bos)__|a 4000 | -__-- Kentucky sue. 20e). 130: 1. occas 
German-Alliancel00|} 275 300 ||El Sonal i eee 1 85c.| 854c.|| Haymarket Tr(B) lia --_-- 80 |\Lawyers’ M Co_100} 230 240 
German-Amer_.100} 550 560 ||El Rayo_-_.-.---- 2 3% 33%4||HotelBellevTr(B) lia -..-- 40 /||Louisville Title.100} 110 | ____- 
Germania----- .50} 280 295 Federal | M &Sm100} -...- 25 ||HotlSom’setTr(B) lia _._-- 80 |/MarylandCasCo. 25\d 95 95% 
pnover Biases 195 205 Preferred __.100 48% 50 || HotlTr,T’raine(B) lia 115 120 ||Mortgage Bond_100;} 110 115 
| eee 100; 625 650 a National Hudson Realty--- 110 115 ||Nashv Title Co_100 90 100 
Meaeaa (Bklyn)..50} 150 165 . ($3.75 pd) 5 3% 3%||Huntington Cham Nat Surety Co__100} 265 275 
Niagara __._--- 50} 290 310 Free ape aig: 25 10% 11 Tr (Boston)___-lia@ ...-- 80 Y Mort&Sec_100| 195 205 
North River... 25) 155 170 ||Giroux Cons_-_-_-- 5 6 34 7 | Journal Blg Tr(B) lia --_-- 50 _ =| |Pacific Coast Cas’lty 
RS kcukaanwn me: Bee Foes Gold Dollar Cons.1} 15%c.| 15 %c.||Kimball Big Tr(B) lia 60 70 (San og ae aso 
Peter Cooper... 20} 100 120 ||Goldfield Consol Lovejoy’sWhTr(B)lia 102 107 ||R E Title Ins 
Stuyvesant _.._.100} 150 160 CS eee 10 8 et Manhat Bch Co_-_-l 2 4 (Wash)-__.__- 1 88 93 
United States... 25) 50 100 |\Gold Hill Cop___10 9-16} 11-16)}MerchRETr (Bos) hia _-_-- 60 ||Rhode IslS D__100} 110 | -___. 
Westchester __. 10} 450 470 |\Granby Cons MS oars SPage a 95 102 |SD&TrCo of Ball00} 500 | ____-L 
Williamsburg City > eae 100 32 33 |\Old South BldAs _lia ___-- 60 |St Paul Title&Tr 50'd 20 | ____- 
(Brooklyn) -. 50} 390 410 /|Granite-Bi- Metallic Oliver Bld Tr (B)- a 90 95 ||Title Gu Tr(StL)100 83% 85% 
Philadelphia. Per ‘share. ep 2 "eee | | eer 47\4c.' Paddock Tr (Bos) -_l ia 80 90 ||TitleInsCo(NY) 100} 140 1 
Alliance of Phila_10 jE ss Greene-Cananea _20 6 44 6}4|!Pem’tonBldTr -s S:ckuum 55 |jU S Casualty_..100) 215 |  -..__. 
American Fire..100} --.--- k 35  |\Guanajuato Cons_5 62c. 1 ||Post Of Sq Tr(B)-_lia 85 90 US Fidel &Gu(M)100 135 136 
County agar? isis miso k 125%/||Hancock ea 19% 2014 ||PrayBldsTr (Bos) lia ___-- 80 ||USSDCo(NY).100} 190 | ____. 
Delaware ..... 10} -..-- 26 44||Hart Cons_-_____- eee ere Saka Q’cyMarkRETr(B)lia 100 | ----- US TGu&Indem100} 110 120 
Fire Association 50 conned 340 ||Homestake Min ioo 82 86 ||R E Assoc (Bos)--lia _..-- 100 ||/Washington Titlel0id 3 | ___LL 
Franklin Fire... 25) ----- 8 5934)|Hope Mining- -_- 7 m. 2063: eds Realty Associates of Westch & Bronx Tit 
Girard F & M_.100) ----- k 290 ||Isabella __._____- 18ke. 19c.|| Brooklyn -_---- : 114 118 & Mtg Guar__100} 160 170 
InsCo of N A__- 10 18% 20 (Isle Royale Cop- 35 21% 21%4|\South St Tr (Bos)_lia 95 100 
InsCo State ofPa ro eho Se . jJack- Pot.....-.. 10c.|} 10 %c.||\South Term Tr(B) lia 70 80 
Jefferson ...... 50} ..... k 135 ||Kerr Lake_____-__ 5 6% 634||State St Associates MISCELLANEOUS 
Lumbermen’s -- 4 Rpaee k 75%4\\|Lake Copper_-___25 35% 3534) (Boston) __.--- la 70 85 ||Adams Express.100} 250 | .___. 
Mechanics’ - - - ~~ Be cansax k 45 |\LaRose Cons M___5 3%/3 15-16 State St Ex (Bos)_lia 75 85 ||AlaskaPackAssni100| ____. 89 
Pennsylvania F_100} -..--|8 430 ||La Salle Copper_25 9% 10 |\Suffolk R E Tr(B) hia --.-- 750 ||Albany (N Y) Safe 
People’sNatFire 50 51 |e 6&2 |iLast Dollar___-__- : PRES DEP eee Summer St Tr (B) lia --.-- 100 Dep&Storage.100| 115 |  ___.. 
Phila Life_----- 10) 11%] 12 |\Lexington ______- 1 Se. 2c.||Term Hotl Tr (B)_lla 97 | ----.- Allis-Chalmers _100 8 9 
Reliance -_-_---- ents k 79 |\LustreM & Simeltio BAN 5c.|| Preferred ___--- lia .. ..| 100 Preferred ____- 100; 29 35 
Spring Garden_. 50} ----- 88 (Mary McKinney_-1 52c. 55c.||Texas Pacific Land Amal Asbestos_100 10 13 
eutonia -._--- = patel. oraiieition Mass Cons. ----- 25 7% 8 Trust certfs__._l} 85 90 Preferred _..100} 4934 50 
Mc NE oe Se k 2%%|\Mayflower ___-_- 25 35c. 40c.|\Trem’tBldTr (B)_-lia 95 101 ||Am Agri Chem.100) 44 44% 
United Firemen’s 10 eee ae k 18}4|\Miami Copper____5}| 195} 19%||Trim’tn Tr (Bost) lia --_-- 100 Preferred__..100|2 90 100 
Pittsburgh. Per |share. ||Michigan ______- 25 4 4%4||University Associ- Am Beet Sugar.100)z 39% 39% 
Buermeennis 2... SO) uc.cc] cue Mohawk---_-__.__ 25 47 8 ates (GCambr)-__ lia -.--- 100 Preferred_...100) 91% 95 
Armenia---_---- I -acdoul iwenes Moon Anchor._..1| 3%c 4c.||\Western R E Tr-_-_-_lja 125 135 ||American Book.100) 150 155 
Ben rrankiin: .. S60) °....-]) wo... National ______-_ OS g622 0 ee WinthropBldTr(B)lja --.-- 50 ||Am BrakeSh&F100) 83 %4 85% 
Birmingham --- ro fie es ms .--- ||Nevada Cons Cop_5 19 34 19 % Preferred_-_.100} 122% 12654 
EE TE Epes. Nev-Utah M &S_10 3% % American Brass.100| 118 120 
German-Amer- - 30 80 90 |New Idria one. American Can_-_100 8% 8 
Humboldt __--_- on aces ees ERAT 1 RES oieer seek Suerte ea TELEGRAPH & Preferred___-100} 67%) 68 
Monongahela... 50} -.--- 55 %4||Nipissing Mines_ 3 xz 10%] 10 11 g|TELEPH. STOCKS Am Car & Fdry.100|} 47%) 47% 
National __-___- Ml. ssuadl omaods North Butte_._.15| 28 28 % Per \cent. Preferred._..100} 113 114% 
Pittsburgh- ---- 50 Oe: 4: Bluse Ohio Copper.-._.10 1% 134||Albany HomeT 100 as aa ar Am Caramel...100}  -____ 41 
Teutems ...... Bt Reel yaa Old Colony. ---- 25 25c. 50c.|/|Am De Forest or" Preferred __..100 92 96% 
i ee ps were ---- ||\Old Dominion_-__25\2 37 38 less Tel__-..-.- RS ee ae Am Cement. ---_ 50id 17%) 18 
were. ..-... OO winnet waows Ontario Sil Min_100 2 2 Preferred __- 10 | eee, Bee kas Am Chicle_---_- 100} 220 223 
Providence. Per |share Osceola ........ 25) 122 125 ||AmDisTelg(NY)100in 18 22 Preferred__.-100} 100 102 
Equitable F&M. 50} 50 | ----- Parrott Sil & Cop 10 12% 13%4||AmDisTelg(N J)100in 50 52 ||Am Cotton Oil.100} 62 63 
Prov Washing’n 50)% 85 92 ||Pharmacist Cons_1} __--- 3c.||AmTelg&Cab,gul00| 69 75 Preferred_-..100} 103%} -.---. 
Richmond. Per |share. |\Pilgrim Cons----- Bee Se 2c. AmerTelp&Telg 100! 13734; 138 ||AmCreditIndem100} _____| ____- 
Virginia F & M. 25] ----- Gr -trumecs _.......1) ..... 1 c.||Bell Telp (Can)_100)z 141 143 ||Am Express. .-.100} 230 270 
Virginia State_._ 25 24 26 iiPortiand _.....:. 1.05 1.10)|Bell Telp (Mo)_100} 134 136 ||Am FruitProd_-_100 20 24% 
Rochester, N. Y. Per |share. ||Prince Albert.._.1} —-.__- 2 34c.||Bell Telp (Penn)100} ----- 118 Preferred....100) ....- 80% 
Rochester Germ 100} 200 210 = ||Quicksilver Min 100 2 3 |\Cent&SA Telg__100/z 11634) 117 }4/|American Glue_100} 102 110 
St. Louis. Per |share. Preferred - --i 2% 5%||Cent Un _Telp_.100 a ee Preferred__..100} 140 148 
Amer Central_._100) ---- aor ‘WOO ed 72 74 |\Chicago Telp__.100) 118 119 ||Am Graphoph--.100 | ie Bees 
St. Paul, Minn. share. ||Ray Cons Gop.=210 18%| 19 |\Cin&SubBellTp 50} 1874) ----- Preferred_...100) 18%] —--.- 
St Paul F & M__100|k 245 | .___- ANE HI 6 ocak “adeeel ccucd Colorado Telp_. 50/d 53%) ----- Am Hardware_.100} 117 120 
San Francisco. Per |share. ||St Joseph Pore f 12 1244|i\Commer Un (gu) 25} 105 |  -.--- Am Hide&Leath100 4 4 
California. _____ 40| 74%) 80 |\SantaFe(G&Cop) 10 1% 134/||Cumberland Telp & Preferred_...100) 2034) 21 
Firemau’s Fund 100 5 ---- ||Seneca($10 05pd)25}  --..-]| 1... Bi Bee 143 150 ||Amer Hosiery ---25)d 225 
a Purchaser also pays accrued interest. 6 Assessment paid. c 2dinstallment paid. d Price per share, not per cent. e Par value $500. h Par 


value $1,000. 


t Par value $10. 


k Last sale. 


l Par value $100. m Ist installment paid. 


n 


ominal. 


8 Sale price. 


z Ex-dividend.y Ex-rights. 
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MISCELLANEOUS SECURITIES. 




























































































































































































Stocks. | Bid. Ask. Stocks. B Bid. Ask. Stocks. Bid. Ask. Stocks. Bid, | Ask. 
F100] 18 18% ||Cons Ice(Pittsb) - )-86 4 \%4|\\Iola Portld C rola 8 10 ||Reece Butt ree 
Am Ice Secur- .100 4\\Cons Ice 8 8% 9 ola Port em eece Button- 
Am-La France Preferred____- OB si «soaks .|s 42%4||_ Preferred_.---. 25\d 19 20 Hole Machine.10\d 12%) -..-.. 
Fire Engine 100 2% 4 |\Cons Rub Tire--100) 4 ||\JR Montgomery100| ---- 125 ||R I PerkHorseS 100 2 
Preferred _..100 19 21 Preferred _ 100! 20 25 |\Johns-Pratt Co.100; -.-.-. 300 _Preferred..-.100 <s 62% 
Amer JTinseed..100| 11% 12% ||Corn Prod Refg-100 15% 16%||K C Breweries..100} 13% 16 ||Rich & Ont Nav100} 91% 93 
Preferred_...100} 30 32 Preferred_...100 275% 78 Preferred_ ...100 40 44 b¢ a Bak Pow.100| 185 195 
Am Locomotive 100} 37%) 384||\Cramp(Wm) & K C Stk Yards.100| 96%) 97% referred.-..100| 103 107 
Preferred__..100| 10244} 104 SonsSh&EBId1 - cy teat k 2734||Kennard Carpet 100; ---.-- 140° ||Rub Goods M pfi00 100 104 
Am Malt Corp. .100 4% 5 Vot trust ctis...} ..... k 18 Preferred....100} 114 | ---.-- Safety Car H&L100| 124 126 
Preferred__..100} 30 31 %4||Crescent City Kentucky Wag’ HAG acous 115 ||St L Cot Comp.100| ----- 30 
Am Pipe&Cons.100; 102 | ----- Slaughter-Hse_ 50) dz 30 32 ||Keyst Watchc’e 100; ---.-- k 10814||St Louis Transf100} ---.-- 74 
Am Pneu Serv..50\d 4% 4%|\Crex Carpet_...100) 58 63 ||Knickerbock Icel00| ....-| ----- Savannah Brew 100; 80 90 
Preferred _ _-_-- 50id 15% 16 |\Cuban-Am Sug 100; 36 39 Preferred_-...100 5 75 |\Sears, Roebuck a 
Am Press Assn.100} 100 105 Preferred_ -100) oe laa 9144||Lake Sup Corp. 100 24% 24%)| & Cocom.._.100) 157 158 
Am Radiator_..100} 243 250 %|\Curtice Bros_.-100| 135 | __... Lake of the Woods Preferred _..100| 117 118% 
Preferred_...100) ---.. 131 Ps coche 2A E obaae Milling ...... 127 128% Shultz Belting..100) -----| --... 
American Screw 100\2 ...-.- 160 ||D H Holmes L td100) 132 140 Preferredig. . “100 122%| 124 |\SiegelStoresCor100} -----| -...-. 
Am Sewer Pipe.100) --~--- 12%||De Long Hook Lanst Monotype 100} 28334| 8434||_ Preferred___.100} ----.| -..-- 
Am Shipbldg...100) 75 77 iy ee 100; 111 112 ||Laurentide Pap.100/z 145 150 ||SilversmithsCo.100| -..--- 93 
Preferred_..-100) 108 108%4||Denver UnWat-100) 15 25 ||Liberty Mills...100| 42 50 ||\Simmons Hardwi00} 110 115 
Amer Smelt Sec Pref certfs...100) 15 25 ||Lit Brothers....10/d -..-- k 16 Ist preferred_100; 115 | --... 
Pref Ser B...100| 86% 86%) Diamond Match 100) 83 85 ||Lord & Taylor..100} --..-| ----- _2d preferred_100| 117)4| 120 
Am Smelt&Refgi00| 266% 66 %4||Dist Sec Corp..100| 2834} 2834|| 1st preferred_100|_--.--| ----- Singer Mfg. ._-- 100). 200 - 7 cece 
Preferred_...100}) 101 102° |\Dixon (J) Cruc.100| 275 290 2d prelates CE emhee! «sian Sioux CitySt Yds100 20 25 
Am Snuff- .- - -- 100} 200 300 jdu Pont (EI) de \ Lorillard (P ref100| 135 145 Preferred_...100) 75 85 
Preferred_ -_..100 95 105 | Nemours Pow- || Louisv ee hse100 88 95 |Smyth Mfg Co_.100| 210 220 
Am Soda Fount.100| ._--- 1 || Common _...100) 145 150 ||LouisvTobWhse100| 71 -~---|\SoPortoRicoSugi00} 82 | ...-. 
ee 100 10 15 || Preferred_...100| 82%) 8&5 i Preferred_...100} 122 125 Preferred_...100| 109 113 
sa. 100 1 3 |i\Eagle Lock____- ee ae ee \Mackay Cos__-..100 90 92 |Spring Val Wat.100} ...-- 49% 
Am Straw Board100| 20 30 |\Eastern SS_...100| 741%] 76 || Preferred._..100|; 74 75%4|\Stand Cordage.100| ----- % 
Am Sugar Refg.100} 113%4| 114 || Eastm Kod N J-100) --__-- 421 '|MadisonSqGard. 100 30 40 |Stand Coupler_.100|} --.-- 40 
Preferred... .100} 112% 118 > peeterreg.:..100) 290 | i... ||Manhat Transit. 20 d 1% 1% Preferred....100) 100 | -..-. 
Am Thread pref..5id 4% 5% \Electric Boat..100 20 25 '|Manufactd Rub.10/d -..-- k 34\|Stand Milling..100} 16 18 
Am Tobacco...100) 400 403 || Preferred_...100\n 60 70 || Preferred --.--- SIG asin k 2 Preferred....100| 52 | -..-- 
Preferred___.100} 92% 93 |\ElecBd&Sh pf_.100| 80 90 ||Marin County Stand Oil of NJ 100} 600 601 
Am Type Foun_100 39 42 |ElginNatW atch.100| 134 140 Water (COD.us10R 2.6...) sek cx Stand Screw_..100} 92 95 
Preferred__..100) 98 102 ||Ely Walker Dry | ||May(The) Dept Preferred__..100| 97 101 
AmWinGlass pf.100} ....-|  .---2|| Goods_--- 100) hated oteov | toresCocom100} 48 51 |\StandUnderCab100| ---.-- 280 
Am Wintasessi 100) .i46...1  ~.... || 1st preferred.100) ___- 100 || Preferred_._.100 99%; 101 j|jStanley Rule & 
Preferred....100} ....-- .--|| 2d preferred.100}  ..... 78 |Merg Linotype_100| 220 220%4|| Level(N Brit) 100} 270 300 
Am Woolen_...100 27 | 28% |Fairbanks E&T 500'd __-__- s 275 | Mil & ChicBrew £10/d 20 22 ||Stanley Works..25/d 60 64 
Preferred _ -_--100 93 95 |\Far & Ship Tob |\Minneap Brew.100} -..--| ----- Stetson (J B)..100} ----- 443 
Am Wringer...100| 75 85 || Warehouse _.100}  __.-- 30: jl. PROMRFOGis cde Saae-l. oc<ce Preferred_...100) --.-- 19134 
Preferred _ ~ 100) 110 115 |} 1st preferred.100) _-.-- 90 |Morris Canal._.100 ee pee Street’s Western 
Am WritingPap.100 2 3 || 2d preferred.100) -.--- _ 50 || Preferred.---100) 170 180 Stable-Car L.100 9 94 
Preferred_...100) 25 27 +||Farm Riv Pow..25\d 55 | #°_..--||MtOlivet Cem_.100/ 90 100 Preferred _..100} 47 50 
Asso Mer Ist ie oo oa 106 | Fay&Eganpref.100 115 125 ||Nashville Wareh Swift & Co____- 100\z 101 101% 
2d preferred__100}) 102 106 || Federal SugRefg100 - eee & Elevator_-.100 20 30 |)10th&23dStFer_100 30 40 
Associated Oil_.100 43% 4414 Preferred___.100; 90 { ---- ||Nashv WoolenM 100 40 60 |iTexas Company 100; 137 140 
Atl Gulf & W ||Gen Asph tr ctfe100| 28%! ~29° |\Nat Biscuit....100| 10934] 112  ||Torrington Co_..25\d 30%| 31 
Ind SS Lines coe eiiten's 9 || Pref tr ctfs._.100; 74%| 75%4|| Preferred_...100} 120 121 %i|__ Preferred-_---_-_ 2516 i. ase 29 
Preferred_...100}  .-.-- 19 (Gen Chemical..100 90 100 '\Nat Candy-...- 100}. 20 21 jjTrenton Pott__.100 4 8 
Babcock & Wil- 100 98 100 || Preferred__..100| 100 105 || Ist preferred.100} 105 | ----- Preferred....100); 45 55 
Baltimore Brick 100 2 4 |General Motors.100, 40 44 | 2d _preferred.100) --.-- 96}4||Trow Directory_100} 20 30 
Preferred ___.100 15 20 ||_ Preferred. .-.100 50 55 ||Nat Carbon___.100} 125%) 126 |}Underw Typew_100 55 57 
Baltimore Wareh 20\d 20 | ----- |Gen Ry Signal_100| 24 | _.._. | Preferred_....100| 118 119%4}|_ Preferred_._..100} 99 99% 
Bar & Smith Carl00} ___-- 40 || Preferred....100|; 65 | -.... Nat Enam &Spg 100 14 15 NUnBag&Paper _100 8 9 
Preferred_...100} 90 100 |Globe-Wernicke100| 130 | —___- || Preferred_...100 80 90 Preferred___.100/z 54 59 
Billings & Spen..25\d 40 43 || Preferred_...100) 115 118/¢|Nat Fertilizer-.100) 50 60 ||Un Construct..100) 41 56 
Bliss (E W) Co..50) .- --| 121 | Gorham Mfg pf-100)7 116%| ----- || Preferred....100} 85 90 |/Un Dairy (St L)100} -----| -.-.. 
Preferred - - - - - 50; 118 122 ||Gottlieb- Bauer- Nat Fire-Proofg _50\d 5%4| -._-- Union Ferry (N Y 
Booth Fisheries.100) 32 35 || Straus Brew_100 1% 214||__ Preferred. ---- 50\d 24 25 & Brooklyn).100 26 28 
Com vot trctfs__}| ...-- ...--|/Gray & Dudley.100| 98 100 ||\Nat Lead_...-.- 00 52 5234||Un Sand & Mate100 77 77% 
Preferred __ ..100 62% 64 |Great Lakes Towl00) --.-- 18 || Preferred --- a 103 104 ||Un Stock Yds 
Borden’s Con M 100; 110 112 || Preferred_...100) 83 86 ||\Nat Machine. -..25/d -._-- 24 So Omaha_..100) 95 96 
Preferred.__._.100; 102 104 | GuggenheimExp100 175 190 ||Nat Sug Refg pf ido n 98 102 ||\Un Switch&Sig__50\dz 11215; 114 
British Col Packers ||HackensackWat_25; 110 |  -_--- New Eng CotYn100} 106%4| ----- Preferred -_-_-- §0idz 13 | sci-- 
Assce pf A_.100) 85 87 44)! Preferred _ - - - - Mee Rae 4, eawals Preferred....100| 107 | -~---- Un Typewriter_100 40 43 
Preferred B_.100) 92 89244 ||Hall Signal__..100; 35 45 |New Haven Wat_50\d 90 92 lst preferred_100| 105 110 
Broad Brook Co.25\d 29 31 | Harbison-Walker IN J Zine... _.. 100} 385 400 2d _preferred_100; 102 105 
Brunswick Term | Refractories - 100; 31 32 ||\New Orl Brew..100} -..--] ----- UntdBkNoteCor_50\d 42% 46 
Ry Sec....100) 11 12 || Preferred__..100) 9344) ----- Preferred... 100) a. cack .-a 2+ Preferred - - _ _ - O\d 50 52 
Burr Index----- > ie, a ‘Hartford Carpet100} 95 | _---- N Y Air Brake_100} 72 74 | Untd Box Board100 8% 9 
Butterick Co_...100} 28% 30 Preferred_...100, 119 122 DOCK. 45% 100 25 35 ||Untd CigarMfrs_100} 59 60 
Calif Fr CanAssn100} 101 102 || Havana Tob__-100) 3 5 Preferred__..100|z 70 80 Preferred__..100}) 99%} 102 
CalifWineAssn..100) _.__- 33 || Preferred_--_-_100) 8 12 |NY&E Riv Fer_100 20 28 |/Untd Dry Gds_100 100%} 10214 
Calumet & Chic || Hawalian Com N Y & Ky Co vot Prefeired__..100} 103%} 104% 
Can & Dock..100, 48 50 || & Sugar._..-- 25d 36 3744! tr certfs__._- 100; .-40. 128}4||Untd Fruit__..100|z 19634! 197 
Canada Cement_100 19% 20 ||Herr-Hall-Marv.100 25 35 || Prefvottretfs100|; 100 105 |;UntdShMachCor 25/dx 57% 58 
Preferred __.100 82% 83 M4 {Hoboken L&Im100} _---.| —---- '\N Y Transpor...20\d 4 5 Preferred ____-_ 25\dz 27% 28 
Canadian Car&F100}; ____-| ----- ||HolyokeWatPo_100) 375 | ----- Nicholson File__100\2 230 245 j|0 S Bob&Shut.100 38 40 
Preferred _..100; 10334; —---. ||Hooven Owens & |Niles-Bem-Pond100 97 102 Preferred__..100} 100 106 
Can Con Rub-.-.100)z 92%3/ ----- ||__ Rentschler pf.100) ----- 100 || Preferred__..100} 100 105 ||USCastIP&Fdry100| 14 16% 
Preferred -..100)7 10144} -----} || Hoster-Colum us | Norf&W Stboat 100/x 215 235 Preferred__..100} 651 58% 
Canton Co-__._- 100} 110 a9 Breweries - . . .100 Sb ostke North American100| 66 6734)|U S Envelope..100} 50 | .-... 
Casein Co of Am 100 2% a Preferred ____100 15 1934/|NW StatesPortCem Preferred_._.100) 112 116 
Preferred_...100) 56 || Houston Oil- - - -100 5 5%; Common .-...100} 19 24 ||U S Express...100) 99 108 
Case Lockwood & || Preferred_...100) 34 36 Preferred__..100} 70 75 ||US Finishing..100} 95 100 
Brainard Co_.100) 130 | --.--- || Hueb-Tol Brew_100 4 544)|Ogilvie Fl Mills.100j/x 127 127}4||_ Preferred_...100| 106 111 
Celluloid Co__..100) 127 130 | Preferred_._.100} 2534; 26%|| Preferred ...100) ----- 12€ ||US Glass.-.._- 100} 39 3934 
Cent Fire Worksl100}  -._.-|  ..... ‘HutchSugPlta’ n.25\d 16% 1744||\Old Domin SS..100} --.-- 112 |}U S Motor____- 100 53 56 
oo: ee ae eae Hydraulic Pr Br 100 hs eee Otis Elevator_.100) 49 52 Preferred_._.100; 74 77 
Cent Foundry..100}  .. .}  .---- Prefe ..-100 es CRESS * Preferred_-___100 92 94 US Play Card_100} 127 132 
Preferred ....100}  .._-- sl |Illinois Brick__.100} 61% 62 ||;PacCoastBorax.100} 155 | --.-- U S Print of 0.100} 88 90 
Cent Leather__..100} 34 34%%||Indepen Brew’g_50/d ----- 4%%||Pac Coast Co...100} 99 110 ||US Realty&Im.100| 67 69 
Preferred_._.100) 10434) 10534 Preferred _ - - -- 20 Ist preferred_100 80 110 ||US Red & Refg 100 5M 8 
Champion Coated Ingersoll-Rand 100) 93 | ----- 2d_ preferred_100} 100 114 Preferred__..100) 15% 25 
ee 100 370 Preferred....100; 100 | -..-- Pacific Mail SS-100| 3144) 32 ||US Rubber__..100) 36 36 
Preferred____100} 11244} 116 /|Intercont Rub__100 30% 30 34||PeckStow&Wilc_25\d 40 45 Ist preferred_100| 108 109 
ChesebroughMfg100 ae ee ae Intern Banking 100; 110 | ~--.-- Penn Salt Mfg_..50/@ 106 | ----- 2d preferred_100 69 71 
Chicago Audito- iInter Button Hole Penn Traffic...2%id 1% 2 |}US SmRef&Min_50\d 39% 40 
rium Assn-.--.100 5 1l Sew Machine_.10jd -._--| ----- Phelps Dodge Preferred. . . ... 50\d 49 49% 
Chic Brew & Malt £10 1 1%)\Inter Construc_100 40 60 p ) ee 00; 190 210 pos Pipe Fdry 100} --_-- 250 
Preferred _-___£10 2 3 ||\Internat Harvest Pittsb Brewing..50\d 23% 23 %4||/Va-Caro Chem_.100} 59 59% 
Chic June Rys ia Com ir ctfs_.100) 97 98 Preferred _ - _-_- 50 i Preferred__..100|z 122 123 
Un Stk Yds. - PY RS ore Pref stk tr ctfs100} 120 121 /||Pittsb Pl Glass.100} 100%} 100}4|/Vulcan Detinn_100| -..-- pay 
Preferred _ 100 ee Inter Merc Marine - PlimptonMfgCo.100 GR BEERS eres Preterted. 2100): és. tots: aca ee 
Chic Pneu Tool-100| 3614] ~37 Com tr ctfs__100 434 514||Pneum Signal..100| --.--| ----- WalthamWatch 100} 37 39 
Chic Ry Equip.100})  .. __- 875 Pref stk tr ctfs100 17 1734||Pope Mfg__-_-_-- 100 55 60 Preferred__..100} 115 118 
Cin Tob Wareh.100} 50 51 ‘||Inter Nickel_...100} 135 140 referred__..100| 75 80 ||;Wash Market_._50)d 183} --_.- 
Cin Un Stk Yds_100 90 92% Preferred _-___100 89 92 |\Pratt & Cady_.100} 110 125 ||Wells Fargo &C 100} 158 165 
City Investing __100 60 70 jiInter Paper. _-_.100 10% 11 Pratt&Whit pf.100; 100 105 ||Welsbach Co_..100)/k 35 | -..-. 
Preferred_-_-100| 10234] 107%4|| Preferred_---100| 50%4| 5134||/PressedSteelCar 100} 3334; 3434||West States Port- 
Claflin (H B) Co 100} 100 106 ||Inter Power__-..100)n -.--- 15 Preferred___.100 94% 95%%|| land Cement_ bm ee oe 
let pref... .<. 1 90 95 ||Inter Salt_____- 100 6 8 |/Proc & Gamble.100} 360 | ----- Preferred _ __- 70 76 
2d pref_____- 100} 94 98 j||Inter Silver_...100} 50 80 Preferred _ --_- 4 180 190 ||Western Stone- 100 ~ se 16 
Clev &Sand Brew100 6% 8%|| Preferred__..100} 107 | ----- Producers Oil. - 142 147 ||WestingAirBrake50\d 137}4| 140 
Preferred____100 SEES: ok Se Int Smelt&Refg 100} 130 140 ||/Pullman Co-_-- “lor 161 164 ||Westing Auto Air 
Cleveland Stone 100/x ____. 101 ||Inter Smokeless Pure Oil_._._-- 5id 4% 5 & St Coupler.100} --..--. 5 
Consol Car Heat 100) 39 42 P & Chcom.-50/d 16 | ----- Preferred. __- 100 meee-| sca Winchester 
Con CotDuckCor.50|d 4 4\4||_ Preferred___--_ 50id ....-. ¢ 58 |\Quaker Oats_..100) --.-- 175 Repeat Arms.100| 800 | --..- 
Preferred __.___ 50/\d 16 18 ||IntSteamPump100} 40%) 4134) Com tr ctfs..-.-| ...-- 176 ||Woman’s Hotel.i00; 70 | -.... 
Cons Fire Wiks_100 5 15 Preferred___.100} 82¢ 84 Preferred__.-100) 103 104 ||Worthington 
Preferred__..100} 20 40 /|\Int Time Record10 175 200 |jRy Stl Spring..100 32% 33 %|| (H R) pref..100} 106 110 
| Preferred_-_-..10 108 115 Preferred_-__.100 90 99 
| 
} 
| | 
-b New stock. d Price per share, not per cent. k Last sale. mn Nominal. sSale price. 2 Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


by,a special mark, thus 


). 





Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


The figures in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 
















































































To To 
Bonds, Bid, | Ask. |Net Bonds Bid. | Ask. | Net. Bonds Bid, | Ask, |Ne', 
ALABAMA € Hartford—4s’240p04A40/} 100 | -...- ..-.||Berlin 34s opt after ’09_J &| 93 94 one 
4s renewal Cl C 1956.._J&J| 10114) 103}4| .--||/East Hartford Fire District- Cologne 4s opt 1905... A&O} 9934) 100%| ... 
@ Ourrency funding 1920J&J| 99 102 aa 4s Oct 1031......... A&Q| 99 ov oud Copeemagea 4s of 1901. MaN 99 101 es 
34s renewal . Jan 1956_J&J| 92 94 .- ||Greenwich—4s 1913-.----. 99 HS RE ee RR eR OO 89 91 ape 
Birmingham Hartford—4s 1918....- J&J| 100 | ~.... é Fr ort 3\%s of 1901. wae @92% 934] -. 
6s Refund 1 1923_...- F&A| 107 112 | .--|| 48 g Water 1918____- J&3; 100 | ..... .. ||\Hamburg 4s yearly from | 

6s Improv 1921_...M&8} 102 106 wes o7e g ouly 7S heeecsecre Ce | acacd * 1 rt) tional 1909_J&J} 100%) 101%} -- 

6s School 1924___-_-- J&J| 102 106 ...|Hartford School Districts— 2S" aituapereeae M&F 81%) 82 ax 
J m Go—6s 1921_A&0) -----| ----- 4%|| 4s Arsenal 1917____- J&L} 100 ---. | -. ||Havana—ist 6s 1939_..Q-J| 104 108 ‘ 

@s Dec 1 1917_----- &Did434%| 444%| ---|| 482d North sed ts J&J} 100 ee ie Sl ar eae -J| 103 107 rn 

rY July 15 1920..-... J&J| .... | -..-.| 4%]| 48 South 1927___._- &N| 100 ---- | ...||Munich—4s optional...1911| 9914) 10014} - 

- Cy, dd S Beh iwece J&J| 101 104 om 334s South 1031-777 Man 93 ..-- | .. |Stockholm 4s 1941_F&A 15) 1 102 . 
“un 34s South 1955 _..M&S$/ 90 euaalt Sac —- 4s 0 pt 1910__A&0; 95%) 96%) - 

5s July 1 "19 op ’09_ .J&J ote 124 ..-||Meriden—4s 1911....- M&N| 9934) -...- aS aden (Gr Duchy) 4s 1909__| 101 102 7 

5a July 1 1929 opt 19_J4&J|b4547,| 444%) .-.-.||Meriden (Town)— aks Ee gai M&N| 100%) 101%) -- 
Mobile— 334s 1917 to 1924__._.M&N| 91 ---|| Hesse 344s optional....A&O} 90%4| 914) - 

6s 1911 to 1919 opt__M&S| 98 100 .--||Middletown—4s 1922_._.J&J| 9744! 100 ...||Prussian 3s of 1902_...A&0O} 824%) 83%) .. 

4348 Refunding 1937.A&0| 100 100 34} --. Ly tng | gg opt avsO.-e 99 100 ssiies New 4s irr bef Ap1’ mr *, 10134; 10244) -- 

4\%s Wat & Sew ’39__J&J| 99 ae? US | eee 93 96 RE | A | RE aS ii 82%) 83%) .- 

4s im rov 1921___-- M&S} 92 95 ...||New Britain State of Jalisco eaieee 
Mobile —5s 1911_..J&D} 100 101 eon 4s Jul oe es BOR cscs coded if 6s gold 1918-1928___.J&J| -..-- 105 - 

6s Refund Mar 1928 M&8| 103 106 uae 3s r 1924.___. WE aches): ccucu 4 6s gold 6 Sapte ‘eine 105 é 
Montgome aor 1094. .28% 6434 %|b444%| .-_||New Britain (Town)— 6s silver 1908... PETE a, 50 ‘ 

ent 1621........ 4% Zlo4is Z |---| 348 Sch 1920 op '00-F.&Al ba 4%| ___|lVera Cruz, 

os rg 7 1318 i ak moa b4% % (04% %| --.||NewHaven—4s 19 SCS, 64.10 3.95% nid aeet Dec an To80-...J & J n 93 95 ée 

4458 Water 1938->-“A&O| 95°"| 100°") --"|| 4s Sewer 1911-1925 ..A&O| 4-10 3.95%| ~_- CANAD 

dann Sigh be _J&J| 98 102 a 3%s Oct 1911-1924__A&O 64.10 3.95% ...||3§8 Ref Nov 1 1913..M&N 98 99 
Montgom’y Co—5s ’35-A&O| 104 108 ---|| 48 Town 1939_..._-. J&J} 64.10 3.938% .-||Guelph—65s 1910__._.J&D 31| 100 ganic ae 
Selma—65s W ’27 op iO M&N) 100 102 .--|| 344s Town 1911-1929_J&J| b4.10 3.95% ---|| 58 Cons debt deb ’20_J&J/) --..-| -..-- if 

New London—4s 1919__J&J| 99 | _.__- Pe oe: k  . Oe Dt neesl wae 4 
ARIZONA 3%s Sewer > i apie J&J|; 98 | -..-- ..-||Hamilton—4s 1920...M&S| 97%) 98%! .. 
6s Funding Jan 1913__.-Jan} ----.-. wie . --||Norwalk—4s , Vi: &. eee ..-||Manitoba—4s g 1930..M&N| 99 100 é 
6s Fund 1942 op 712_J&J15) 101 103 aa 3%s (Town Ty Se ot eee alts 4s Drainage July 1’29.J&J| 99 100 ons 
8s Funding ’53 op 1913_J&J} -.-.--|} -.--- oon 34s Water 1929-’19._J&J}; 92 | __... -.-||Montreal—4s 1925_._...M&N| 100 | __.--. ales 
Phoenix—5s 1924 op 1919 to Norwich—4s 1930___-_- mee we ft oon ---|| 48 reg Tt, ME nonce eee | déeaus athe 
REST EES rece: 4.20/| Town 34s 1925_-___-__ > = ae -..|| 48 May 11933 £....M&N| 100 | .._-. aeap 
Prescott—5s 1948.._.- SSeS tepenen ae 44||Orange—4s g Fund ’25__J&J|} 98 ---|| 48 May 1 1944______ M&N| 100 | -..-- we 
5s 1955 op 1910__-_- J&D| 100 | ----. .. ||Waterbury— 3344s Rfg May 1939-__M&N| 8934 9134 -.. 
Tucson—5s Water 1950_J&J) -..-.| ----. 4.30|| 4s Sch 1927-’46 op ’12_J&J| . ...| 100 ...||New Brunswi Prov of— 
ata 3x") $y pemimmatat beeatl oumwal 4\4%|)| 3s 1911 to 1914___.J&J| 97 wee 334s Jan 1933______. 9145) 9234) -.-. 
ARKANSAS 4s Water 1919______-_ J ‘ -| 100 roe: 4s April 16 1921__A&0O 16) 100 101 eco 
Helena—Jude & refg 5s 1910 Willimantic—4s 1924.__A&0} 98 Av aal wae 4s July 3 1930______- 100 101 ou 
oo 19: Pee. cascces, a J&I/D514% 5%) --- DELAWARE 4s 1932 op 1902._____ 100 101 ‘ee 
Little 4s June 1 1932._..__.. J&D| 99 100 isin 4s 1932 op 1902___F&A 15} 100 101 m 
be sehool 1 1911-1928_A&O; 99 100 ---| 3448 Hosp 1915 op 06 . J&J} ~---.)| ----- 4 |\Nova Scotia Province of— 
St Francis Levee Dist— 3s Dec 1 1927 op ’02...J&D| -.--.| -..-- 4 4s July 1 1919______-. &J| 99 100 Pm 

Oe 10ND dtc ccuasoue J&J| 101 103 ...||New Castle Co— 4s Jan 1 1920________ J&J 99 100 Pa 

| eae &J| 101 103 | .--|| 4348s H’way Im’26-34.J&D/ 64.20 19 onal) ae eee 2 1020... .... M&N} 99%! 100 a 

CALIFORNIA 4s Refund Dec ’10 to ’24__| 54.20 4 -. ||\Ontario Province of— 
4s Depot Jan 1 1912____J&J} -.--.| --.-.-. 3.90) 334s 1914 to 1920____J&J| 54.20 4% .-.||_ 3448 ’36 (tax-exempt) J&J} ---.. | 100 wi 
Alameda—4s ’11 to ’41_J&D} ----- ----. |4.45||Sussex Co—4s ’11 to ’22_J&J} 64.20} 4%) -. ||\Ottawa City— 

4%s MunImp’11-’48.A&0} -..-.| -.-. 4.45) why ton—6s 711-11 M&§} ____.| --.- 4.30) 334s Sew Sep 26 ’28_M&§/ -.... 93 % 
Eure 4468g'11-’44.J&J 15) ----- ---.| 43%)| 4 t & Sew 1922__A&O} ___.-| -.--- 4.30); Quebec A 4348 1914. .J&@J| ...../| ..... 4% 
Los Ang— 5s °10-712._M&N) .__--| --_-- 434), 4s t & Sew Apr 1925-A&O| _____| ._--- 4.30) 6568 1608... ....... MD maatiel onan 4 

434s 1911 to 1935... .J&J} -..-.| _._-- 43%) DIST OF COLUMBIA 3348 #.. “duly 1900... SEAL wcoce ee 4 

4s an 1910 to Gee... on) oe 4%|/3.65s Fund cur 1924___F&A| 105 107 inact 3s SS Vee -° See oote- 4 

4s g 1911 to 1930____- NE got te acd Sy certs 43%) FLORIDA 3%s Ton 1931 ....J&J| .... Sey, F 

383 Water ’11 to ’41_A&0 Oe ere 4%%||DuvalCo 5 }4s’32 op’12 M&N) _.---| ----- _.-|| 3%s Jul 1 1933....J&J} ..... ae 

Bate Sch 1911 to 1944 J&D aa) www 434) 5s Road 1939... __-_- } | Bae sear < .-.||Toronto— £74 DREGE wana xl  <nden 4\% 
Merced Co—4s ’10-"16__.Dec) ----. .---- 4% Jackson Co. || 4s April 1 1916 ____- aj} ...-.! mate 
ar | rp July 711-12 oJ &S| es BENS oe 4.35| 48 Court H’e, 1936.M&N| .._ | ---.- 4%) 4s July 1 1918__.__ _. SE Gacicnenes |: ‘stibiablede 4 

44s Pk Jan 16'11-’42J&J it age ang yg 3%s July 1 gtae--- “ta dete? aaa 4% 
Oakland S D 4s’11-’44_J&J) -----| ----- 4.35 = 5 ap May 15 ’24_M&N| 64.05/)4.40%) -. 336s July 1 1914___-_- J&J} ..... bis 414 
Pasadena—4sJan’11-’42.J&)| ----.| ----- 4.35) mpt Jan 1936 ___. J&J| 54.05 4.40% naps 3%s oe it 1 1944245. J&J| 89 9034) ... 
Pasadena School District— iKep West—5s’55 0p’35 A&O| 99 102 ai alge, | oan June 1’34| 97 99 ass 

4s 1911- ~’22__ . Sept. oat aes 4.35 Pensacola 44s *360p'26. eee cance : . GIA 
Gacramento—4s Ja’11-’45 op) ---- i 4.35)|St Augustine—5s 1927_M&N/| --... aed ..||78 Untverety xg to °46_J&J| .___. seat 
aos” Co 4%s wr A Ns ||Tampa—6s g 1921-___-_- sp Kunsieie ioe igs ref’ 11 to 1916_J&J| 04.10 334%) -.. 
See ee 5 ---- |4.35] 5s @ R June 1 1929__J&Dib 5% | ----- eke 8 _ cot 1884-1915__J&J| 64.10 33 wee 
Gan Diego—4iés ’11- ai oR ampee!| eases 414 |FOREIGN ad. ti See SS J&J| 04.10 33% che 
San Francisco \|Argentine Republic— 42 ul a OO epapapaaepets &J| b4.10 394%) _-- 
6s g July 1 "1913- sees... | emia 4.35) nternal g 5s.0f°09 sf. M&S c 37 O7 34) ..- ane ee 2 M&N| 04.10 3%%) --- 
3s eg July 1 1911-44 J&J) -._--, ----- +.35)||British— 8 Jen Lg oat fx 64.10 334 %i _-- 
San Joaquin Co 5s 712-49 J&J) -----| ----- 4%%| Cons 234s op 1923__..Q-J| 79%) 804) .- At ens—5s 1922______ M&NID4%% 44%) 
San Jose 4s ’11-’46 -..A&O} -----| ...-. 4.40||Chinese Governmt 5s_.A&O} 101 43| 103 Atlanta—6s Cap 1914._J&J|b44% 44(9%| 
Banta Barbara—5ds f Sch) \Cuban 5s 1944 op 1911_M&S/ 102 103 Ns 5s Red Sept 1915__..J&J\b44%,% 44% | 

1911 to 1941_____- an. 10 4%) ‘Internal’ 5s Nov 28 '13 4%s Redemp 1916_._.J&J 414% 4% 7 

4s g Aug 1 1943___F&A 4%) optional ______ &N 28| 963i) 97% Ne a eS I&I|b447% 44% --- 
Stockton S D 6s’11’-21.J&J 44%4|| 444s 1949 opt ______ F&A| 98%| __-_- 44s Janl 1940__-_.. soe biG 138 Sak 

CANADA—See last coljump ‘|hispaeje, ||French 3s perpetual -.Q-J| 9634; 9734| -..|| 48s Water May 31 ’23..J3&J|b4%% 44 @| --- 

COLORADO German—3}4s opt....A&O| 92 93 3)48 July 1 1931 & 1935343 b4%4% 4 439 3 
4s 1922 op 1912._____- Mis! 99 | 100 | .-.|| 3348 perpetual. ----- J&J| 92 | 93 Augusta—6s 1915... F&A|D414% 416%) - 
Boulder—434s 1010...A&0| 94 | 98 |=" 35-......-......--7- Ja) 8214) 83% oa. ........ M&N D4 44%) -- 
Chaffee Co-—— | ad 4sirr bef Ap1’18A&O) 101 LS es i 4}4s Red May 1 ’24._M&N|b4% 44 oa 
5s ref ’23 opt 13..._.M&S} 99 | 100 | _-.-||Hawail, Territory of— 4s refunding 1934. .._J&J\b4 4% 44% - 
Golorado Springs— 4\%s Imp ’20 op 1910 J&J| 98 00 -).. 334s April 1930--_.- A&O b4446% 4% 

5s Water 1911 op’06_M&S| 99 100 ee 3i4s Imp ’2lop 1911_J&J!} 91 95 _.||Brunswick—5s Jan ’21_J&J| ____- | 105 ote 

ooee O ov nk 1912 op 1902_ 97 98 es PRs ot. vernment— _.||\Chatham Co—5s 1911-19J@J| -....|) 2... 4.20 

4s Ref’g ’29 op ’14__._M&8| 94 oo ) 44s £ '25 op ’10__F&A 15\c 943%) 94%) ...|\Columbus—44s 1927..J&J) 101 | -... | -. 
Denver Bs Oct 1919_._._A&O} 102 1u64| -_.|| 4s £ 1925 op oh (2d 44s Refunding J gh vw’ ER. Ur tae aaa om 
Denver School District— geriee) ok ck J&I1INO\c 935%) 9436) __- Maceo Le me... he 1 Beees tines 

44s 1917 op ’07___-_- MEN kesen| Socke 4,60|| 4s£’54 op. 710_J 30 & D3l\ic 884; 90 aan ® Oct 1926....... Q-J| 102 | 104 oo 

4s 1922 op 1912__ ___ DET esate of] waves 444|| 4s £ Jan ’31 op after ’21__\c 89%] 90 eau av & Sew’20to’39J&J| ____- 99 ca 
Florida Mesa Irrig Dist— Faippine Islands— nema ae Fund Jan ’12_J&J| 100 | 102 |. 

6s Aug 1.1921 to ’30_J&D) 9834! 100 | _-- L Pur ’34 op 714_Q-F 10074 spn ee 866. ey JES) acces! ...-- “ 
Gunnison Co— 4s Ws & Imp “| | aos Be _.-||\Savannah— 

4s 1919 op 1909____- A&O| 85 a ee Manila RR (South Lines) 5s July 1 1913-_-.-__-- Q-J} 100 | --... : 
Lake County— lstg pat, E uop..M 87 88 | ...|| 448 refunding 1959_F&A) 106% 107%) -- 

4s Nov 1921 op 1911 A&G) 84 85 ram Philippine Ra lway— ' 

North DenvjMunicjIrr Dist— lst g4s °37 sfop gu_J&J| 86 89 | .../|5s 1915 optional 1905__-.J&J) ---..|) --.-.. 

6s Oct 1720 to Oct 1’29.-; -.-.. 95 | -.-|\Porto Rico—4s 1911-33_J&J| 64%|3.85%| ---||Bannock Co—é6s ’11-'16_ 83 ehitiel shan 4.70 
Ouray Co—4s ’21 op’11 F&A} 85 90 ---|| Russian 4s of 1902 opt. Q-M| 92 92 ...||Boise City—5s Imp Jul 
Pueblo—6s Water June 1914; 98 100 | -.- Wisdikawkes 4s Jan 13’57 .--||_ 1922 optional 1912-_- ed eccce| cocce 4% 

* 1918 op 1913--__-- J&D; 100 | ....- pais t 1916_. _..J&J14| 79 85 | ..-||Boise City School District— 

s Water ’14 op ’06A&0! 97 ee oe aulo, Brazil— 5s Nov 1925 opt 1016) .....| ...-.- 1% 
Puetio School strict— g 5s 1919___J&Jic 97 o7 6 ...|| Lewiston 58 1922 op ’12_J&@J| -..-_| -..-- 4 

6s Nov 1917 0p 1907_M&N; 99 G0 Ac ase Swedish fish RR 4-348 ’20_F-A| 90 .--||Shoshone Co— 
Rie Grande Switzerland 4s optional_J-Dj 100} 101 4) ...|| 6891915 to 1924 0p ’15_J&J) ---.-| ...-- 4% 
6s 1919 op 1909____- F&A| 38 99 -.-||United States of Brazil— ILLINOIS 

4s 1919 op 1909_____ F&A| 85 80 ihe 5s of 1903 op 1906.__.M&N} 102 103 pole Chtenge- te wet ts optM&N| 99 100 rapes 
Trinidad—5s’12 op ’07.A&0} 9834) 993}4/ -_-||United States of Mexico— = g River 1915 -. __.. J&J} 9934) 100 | --- 
Victor—5s 1 16 6 op 11_F&A 88 | ...|| 5s g Refunding ’44__Q-Janc 97 97 }4| --- Im 191 to ’24.J&J| 9974) 100 | --- 
bu a ICUT ea loan of '64-A&0) 49, | 50° °| -: és forld’s Fair 1921-44] 99 i 100 | --- 

ey eS, OC Sem ie MR Tre REE FES 94 95 iat g 1911-1926._._... A, -<- 
ésborp urt H July ’18_J&Jjb 4.20) -.... .--|| 3s Internal Loan_______. Ax 35 Pee ds ¢ Judg 1011 to 1924 J&J| 99134) 100 ane 

mm rp Me Pay 1919....J@3| 98 | ..... otitis FOREION. cITtes are. Gen Corp ’11-’25 J&J| 9934) 100 vee 

penas '27.3&3| 98 | __LL. ~_.||Amsterdam 4s 1 A&O| 101%! 101%] ._.|| So Park 4s ’ll to ’24_J&D) 99 99 $4) --. 
Banpury tad ty 1920... eee Oe ee Pom SSR ina eesti: &J} 101%} -..-- ri Lincoln Park 4s 1923_J&J| 99 99 34; -.- 
3}4s Oct 1941_____- A&O' 90 Augsburg 4s op 1906..A&0' 99%’ 1004 ...'"| WChicPk 5s ’17 op ’02J&J' 99 99%4) <7: 

Flat price. 6 Basis. c On basis of $5 to the £. dOn the basis of 4 marks to the dollar. {In London. n Nominal. s Sale price. 
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To To ' & 
Bonds. Bid, | Ask. |Net. Bonds Bid, | Ask, |Net. Bonds Bia Ast |Ne 

Ghicago Sanitary District— Topeka School District— Baltimore (Concluded )— 

ry uly 11911 to 1914.J&J) .--- |b 4.15) ... ts Jen ee SOR 1GO 1 adcne apy, 4s Annex 1954...... J&D| 99 100 eae 
an 1911 to ’15_J&J| ----- a 2 | oe Wichita oe | 5&5; 100 | scaue ...|| 48 Nov 1 1920... -- &N| 99 100 Ln 

ri oh 1910 to 1923_J&D} ...--|b 4.10) .--|| 5s 1929 opt 1919____. SRB Bivecnt snake -..|| 48 Water 1926._._.. &N; 9944! 100 a 
3s June 30 1918_..J&D| ---. |b 4.10) ...|) 4448 1923__.______- A&O} 100 | -..-.-- wei 3s July 1 1930___-- J&@J| «---- 93 34) ... 
oe Co—4s g ’11-’23..J&J| 99%4| 100}4| ---||Wichita School District— : 8s Imp 1940___.--- J&J| 92 93 ae 
C't H Sept’li-25. ues 993%4| 1004) --. 44s July 1 1923____- J&J| 100 | ...-- wise 8 March 1945_._.._._M&8} 92 93 ie. 

Fy sg path to 1923_..J&J| 99%4| 10034) -..||Wyandotte County — atte Refunding 1952_J&J| 92 98 we 

East St Loui 4s Fund ’19 to ’23__J&J| .....| ...-- 4% 334s Jan 1 1927___.-- J&J| 86 98 aa 
4s ref Sept ott 28 __Se ‘4 k 102 }%| 103 %) . 46s eps 24 to '33.J&J| .....| ...<- 444|\Cum eriend— 

Peoria—4s Bridge 1926- 984; 99 KENTUCKY 4s Water 1923____-- PORT acess} sacs. ae 

Peoria Twp—5s 1910. Reh ‘ite 4%||\Covington— Frederick— 

Quincy—4 s 1911- De ae Sree =< 5s 1920 opt ee sudan! ceuwe oa 4s 1918 opt 1903__-_-_- JES) cccue cians k ae 
4s 7 a to 1917_July i} 10044} 101%) .--|| 4s Water 1927_______ SRE aiwasl Gans 3.95 

Rock Isl | 4s Redemption 1922_F&A;| ~.-.-| ..... eee MASSACHUSETTS 
4\%s eri: 1912 &’17_M&s| 10014| 101%} ___|iFa oop County— 34s g Oct 1918______-- IHS) oncn-| 1... 3.85 

Springfield— " 48 g Fund ’11 to’24_J&J} .....| ....- ---||3348 gold Nov 1923...M&N) - -.| -. |3.85 
2s Ref’g Sept 1920 _Sett; 95 96 ons _— fort— 3s g July 1 1935__---- J&si 923%) «...-- ee 
INDIANA (See foot-note | 0) OS 1087. ope 1017... 343). csc) cdcus .--||3448 Water 1942_______ JJ; 92 | ..... : 

Fund ’15 opt "10--M&N pa eae Mewes 7s 4 ovale lin County— 3748 8 July 1944...... M@Sj -----| ..... 3.85 

: s Fund ’15 opt ’10_-A&O} -.-.-| .---- 4 5s 1913 to 1924_____- SOL. ivainnk durwe Pou oo S Se joa Es svainsnsatiinas a8 A&O} ----- ----|3.85 

Bvansville—6s 1912...-J&J| -----| -...-. 4.30) Lexington— ao te BS & M&N| ----- ee; 2 | 
Ss 32) Seer SES) occea} oeus- 4.30) 5s RR *, 8 Spores SQ snsod nk h bn be me: ee eee eee 3.85 
4s Jan | St a hiebas SEE) usae | suens 4.30), 4s Feb 1945_______- PRA) scons] aeens ee $s ¢ duly . Seeacseee BO Sawenl Bocce 3.85 
4s July 1 1912____--- J&J| 99 100_ | ...||Lexington 8 5 48 1938 J&D} -.-..} -.... Sasi Water Jani 1941..J&J| 8334) ...- 

fort Wa Lae F 1030 387 . 4% |\to 434) -.--.||Louisville— ngton—4s Water ’22.J&J| 98 See es 
4%s Oct 1913------ b 4% \to 434) .--|| 5s Park Aug 1 1911_F&A| 100 | ____- ar Atle crouee~— 28 1924 _J&J| 98 . 

oFort Wayne School Dit, + ater | - ee te 99%; 101 ---|| 334s March 1935 ..._M&s| 90 92 net 

3s 1911 to 1914__. J&J|ob 3% |to 4%| _..|| 4s c1’28..Q-M| 100 | 101 | ...||Beverly—4s 1911_____- J&J3| 99%) _. Sass 

indianapolis—4s 1927..J&J| 99 | --... — 4s Park” PPA &J| 100 | ..... «--|| 48 ater 1917___..- F&A| 98 So te es 
4s March 1924___-_--- S64) BO. | casas pen 4s Ref’g July 1 1937__J&J} 100 | ___.- .--|| Boston— 

3s Emerg ’11 to ’12_J&J\0b 3% 4 ---|| 48 Sewer 1947 _. _. F&A! 100 1004; ---|| 48s Water 1919...... A&O|b 4.10) 4 Sus 

03 $a City Hall 1936. _J&J\ob 3% S7el a=- 3348 g Ref’g 1940___M&N| 92 93%) ... 4s Park 1920_......- J&J\b 4.10) 4 pers 

aa 5 School Dist— 3%s Refunding 1943_J&J| 92 93%! .--|| 4s July 1936....___- J&J\b 4.10) 4% | ... 

Salta oe on ws hbo bl J&J| b 4% \to 434| ..-|| 3s Sewer & Park 1941_J&J| 81 ae eee <2 Tanne oe. 1948J&D} 10444; 106%) -.. 

ose Jui 1938 ey: J&J| 64.10 4%| .--||McCracken County— H+ Water April ’17.A&0/b 4.10° 4 aie 

Jeffersonville 5s Ref 1933 op 4913. M&§| 100 | -..-- ---|| 34s Imp Sew’ J 4,10) 4 co 
3s Ref’ g 1925__._M&N/ b 4% |to 5%| ---.|| 5s Ref 1933 op 1923_M&S| 100 | ___-_- ---|| 34s June 1 1923___-_- J&D/b 4.10) 4 peer 
gansport—4s Refundin Owensboro— 8}4s June 1 1924... J&D\b 4.10) 4 ha 
1915 optional 1905._.M&N| b 4% |to 56%/| -..|| 4s Water 1931 op ’11_J&J} --_--| -.... ---|| 3%s June 1 1932__..J&D\/b 4.10) 4% | ... 

i Co—4s Ref ’27_.J&D)_b 4% |to 4 ie A — 1980 op °16.363) cis.) sccd. ---|| 33s June 1 1934_____ &Dib 4.10 41% ode 

Bf Fund 1911 to’29.J&D\b---- | 3.50%) .-.||Pad 33s July 1 1935___-- J&J\b 4.10} 4% | 2 
s Bridge 1924 sions | wees 35%! ‘igo 1 1918 op eeeper + loon ¥ ele de ---|| 334s a 1 1943_...J&D/b 4.10) 4% |} 2. 
aon Albany—5s 1915__J&J| ----- | 4% a Use 1 1000. ....-A GO} coats! issu ---|| 34s June 1 1944____J&D\b 4.10) 4 eee 

Richmond—4s 1927_..M&S8) } 4% | ito “4% es 3\%s Say i 1945. _... J&I\D 4.10) 4% | 2 

oSt Joseph Co— LOUISIANA  . we « eee J&I\D 4.10) 4% | 2. 
4s 1922 to 1924..__A&Olo..... | acing 3%)\4s State 1914_____.____ J&J| 9745 98% ---\/B > 

South Bend—o4s 1925. _J&J\o. -. 37% %)| .--||Atchafalaya Levee Dist— Poco vb ei a A oes M&N| 994%). -_-] ee 
o3%s April 1912.-_- -A&Olo. ..-- 34%%| --- 5s Ref 1949 op 1939-_M&S§; 106 109% Water o1083- 7 MEN 92 93 ooo 

o*»uth Bend School Dist— Baton Rouge— | Boat 
$468 1911 to 1916_. _J&J\o___-. |b 3%|...|| Impt 49 45 opt 1915_J&J| . _. | |__| "ds Water 1911 to 1923.34] 100 | _. |... 

verre Haute— 6s’11-18_J&J| -----| ..--. 4\|Bossier District Levee— | Cambridge— 
o4s Oct 1 ’270pt’17_Aa&O} --... | 4 68 1922 opt 1912_._._.M&N) 101 | 105 | ..- 4s Water Dec 11917_J&D| 99% ooo 
4s Fund May 1 1915-M&N) .--.-- b 4%) ...|\Caddo District Levee— | 3}4s Water May ’25_M&N/|b 4.05) 3.90%) -.. 

o erre Haute School Dist— | 68 1922 opt 1912..._J&D| -_...) ...-. | ---||_ 38 Bridge 1941_.._-- F&A| &3% ae 
te 1911 to 1914___-_- A&O\0_._.-'63%%| -_-||_ 58 1951 op 1941__-__-_- OGU i. .es| ‘seawd | ...||Chelse 

Venaert Co— Fifth District Levee— 4s Park Oct 1936__._.._A&O\b 4.10) 4%} ... 

oS Ee! ar J&J| b 4% |\to 4%{| --_|| 5s 1950 opt 1940____- pO ee | seses | ..-||Everett—4s Sew 1929_M&S) 9914 : ese 

Vigo Co—3%s 1919_..F&A| 54% to 4%) --.|| 58 1952 opt 1942____- J&3} ..... +> .-| ---|/Fall, River— 

Vincennes—4%s 1911 to 13) 0 4 ito 4%| ...||Lafourche Basin Levee— s School 1913__._A&0O} 1006 “i a 
INDIAN TERRITORY SeleOklah|oma | 5s Jan 1954 op 1944__J&J| 10734) -.-.- |...|| 48 Water June 1923.-J&D| 9934) "2. | 272 

10W \Lake Borgne Dist Levee— | 3%s Water Feb 1930_F&A| 92 =z See 

Burlington—4s 1924... F&A sauna | eee 4 ! 5s Dec 1952 op 1942_J&D} --_-- _. --| --.-||Fitchburg— 

Cedar Kapids— ~ Orleans— | 4s April 1 1922.._A&0O; 99%) ._.. | ... 
4%s 1911 to 1918._...J&J} ...-- | salem 4 DS &GS8 1922__J&J| 120 <} wee 3 A ater 1926,.....J&J| 92 pists “us 
4s 1911 to 1919.____ J&D) «2<.- ——_ 4 | is ORR «3554. J&J\f ....| 25234) ...|\Gardn 

Cedar Rapids School Dist— || §s Premium (dr num)-J&J|f/300 ee Pe Water 1911-1934_M&N| 9934] .__. | ... 
344s Sch ’'11 op ’06__J&D)} ----- eee 4 | 4s Funding 1948___.A&O); 80 | ...-. | ...||Gloucester— 

Counci) Bluffs— | 48 [oastrucsion, 1942_J&J} 100 -----| ---|| 36s Water’11to’31_A&0; 91 ace eae 
4s Ref 718 op ’03__A&O) -.-.- hn 4% 4s Water & Sewer 1950 |Haverhill—4s 1927.._...J&D| 9944) .__. | ... 

Council Bluffs School Dist—| { opt 1042 (old eee 97 | 97%) ..-|\Holyoke—4s g 1927__.__J&J| 994) __ Bon 
4s Sch 1912 op 1907 - -J&J| .---- | ow--- 4% \\Orleans Dist—5s 1913 M&S} ----.| .-. | .. Yes Dec 1910-1932__J&D| 9u ene oe 

Dallas Co—4s ’11 to ’12_J&J) - -| -----| --.|| 5s July 1959 op 1929 _J&J} .---- : Pea .--.|| Lawrence— 

Davenport— | ‘Plaquemine Parish k Bank— 4s July 1 1924_.____-_ J&J3; 99%) _- ac 
4s whee; Vil, whee M&N| ainda Sagal bie 3%) 5s Oct 1952 op 1942-A&O} .----/| -...- .-.||Leominster—4s g 1926_A&Q;} 99%! __ ae 

DavenportSD4s’1l6o0p’1IM&S' ----- | 101 wrscte District— Lowell—4s Water 1920.M&N/ ----- Rea 

fs Moines— | Sa Bos we hae M&N| 100 | ..... .--||\Lynn—4s July 1927..._J&J| 99% ee 
ts Funding 1916____M&N| a EIR 14 | D 1 ena EET YS M&N| 120 | ..--- aigd 3s April 1 19382._._..A&O0/ 91 ace ea 
4s City Hall 1914-26. _J&J -----| ._-_. '4 | Port of New Orleans— en—4s 1924.____ M&N| 994! __ au 

‘a8 Moines School Dist— | || A 5s Sept 1 1914....M&§/ ----- enh Ea s Water July 1724_J&3| 93 oe io 
4s Nov 1’120p’07__M&N| .. -...-|4 || B 5s Sept 1 1924_.._.M&S| ...--. pe ee Mari orough—4s 1916.J&D) 9944) ___. | ... 

ubuque—4s 1917____F&A| ..--.| .___. 4.10) Red River A & B B Dist—- 4s July 1926_-...___ J&J) 9945) _. a 

iowa City—4}{s 1926._J&D _.--- Lae same ‘ Se: Me PE nk gc in oe AGG nace: } sasc .--||Medford—4s 1917....M&N| 9944) ___ a 

Lee Co—3%{s 10 to ’20_J&D} -----| ----- ME ar 4 OI 4s Feb 1930______.- 1 .  erree e 
ahaska Co— || 4s Pav & Imp 1934_._J&J| --.--| --..- .--||Melrose 4s June 1924._J&D|} 9934) __. gs 
Serial 44s Dec 710 to 718_} ...--| ~ 2... 44) Methuen—4s 1928_--_ __ F&A| 9944] _.. ae 

Muscatine— i MAINE Middlesex Co— 
44s 1911 to 1918___A&Q) -..--} -..-- .--||58 June 11919__..._-- . iam ata --- ec} ---|| 48 1916 to 192)____- J&D| 9944) __.. | ... 
4s Ct Hosue’i2 to’21_M&N; .-.--| ...-- ou=/148 July 1 1017... ..... JQ@d] cones| i240: ---||Milton—3}4s’1l to’32_F&A| 92 Annee: Goes 

Ottumwa— 3s Oct. 1 1911 to 10307. 460 ee -.-||New Bedford— 
4s Ref’g March ’17.A&0} .-.--| .-.-- ..-||Aroostook Co—4%s ’15_J&J} 100 | .-..-- ee Se | SR oa A&e 102 os 

Polk Co—3%s Court House 4s C H June 1915__.J&D} 98 | ----- ..-|| 4s Water Apr 1’26__Aé& 5 aera eae 
Oct 1 1911 to 1917. AS a 4 See —0 700 1635.....d4)). 90. Pica jan wou eens 1 1912 mys een oF hue 
4s 1911 to 1924____- aE cees< -----| 4 |/Augu Noi 

Sioux City— te Ret f 1911 to 1919-F&A| 98 | -.-.. Bax merit to’34.J&D)| -----| ....- 4 
5s 1917 eos 1016... Many ....-). ..... 4 ein “whe . 
4s Jan 1919 7, 1914__J&J| ....- A 4s Nov 1 1914. -_-.--- 99 ee. De . haf ond Aug 1935._F&A} 9934! .._. # 

Sioux City School Dist— 4s Ref Water 1935 —— nesee owedkrae Water 1926.J&D| 93 Pesipe ea 
4%s Refunding 1919_J&J| .._--| ____. _--||Bath— Nar Rad. ton— 

Woodbury County— 4s Ref 1921 op 1911_J&D| 98 100 «4 «.. 4 x ‘tort to 1926._J&J| 95 meeps a 
3s Refunding 1946 MGW). .. 4s) cavea _..||Belfast—4s 1918.-_.-- F&A} 98 | -.---- ae Pitt 

KANSAS Gardiner Water District— Se oeh I May15’1 1te"s MSN ..-..] ...<. 4 
Atchison—4s Ref 1913_J&J|} 90 94 oe 4s Jan 1934_.__..---- SOn °° OF. i scix ---||\Quincy—4s 711 to’37__.A&Q;} 994} ____ | ... 
Areiteon County— Kennebec Water District— 3s April ’11 to’39_A&O| - ie 

5s Refunding 1916___J&J| 104 104%| --.|| 34s g1915-’20-'25..M&N; 80 | -..... ..-||\Salem—4s 1911 t01920_J&D| 994) _.. = 
48 Lean 1929 op 714.J&J| -..-- 100 | -.-||Kittery Water District— Somerville— 
— 5s Jan 1911 to 1988 _J&J| 100 | -_.-- --.|| 48 July 1911 to 1919__J&J| 98 | -.-.. a 
s Dec ’29 op ‘19_._F&A| 100 | -..-. .--||Lewiston—5s 1917...-A&O| 105 | -..-.- .--||Springfield— 
Fort Scott— 4s g Oct 1927__-__-- A&O} 100 | ----- ---|| 48g Water Apr1’13_A& |b 1% 3.90%] --- 
Cree 1806 opt 1910__M&S; 99 100 ..-/||Portland— 4s g School Jan 1917 J&:|b 4%/3.90 ae 

Hutchinson—6s 1911 to 1915; 100 | ___.- --.|| 48g Ref July 11912.J&J| 9934) .....| -- 844s g 1911 to 1918. J&sib 4%/3.90%)| --- 

Sansas City— 3s g Ref July 1922..J&J| 94 | -..-- .--|| 83s pon 3008... Jas OA") acess aa 
6s Ref Oat 1 1915__.F&A\b 4.30 4.20% ‘sata wert and Bridge Dist— 3s Sewer 1930____. J&I) 85%) -.-.-. pS 
6s Jan 1 1917______ F&A|b 4.30) 4.20%| ...|| 348 July ’1l to’89..M&8; ..--.| -.-.- 3.80||Taunton—4s 1927.._.. Jal} 9934) ___-. ee 
44s Sch Bldg 1929__J&J|b 4.30| 4.20%/| ___| Portland Water District— acer Sewer Dec 1°30_J&P| 92 pep! se 
4sWat Plant Pur’39J&J|b 4.35| 444%| -_-|| 48 Funding 1928 --J&D| 101 103 | -.-||Wakefield— 
444s Refg Feb 1 ’29_F&A\b 4.35 4% eet Rockiane—-6 Ss pS =a OS th weésa ---||_ 48 Water 1911-1988_A&OQ/} 9914) __..- Pere 

Leavenworth—5sApl’15J&J| 98 o--- | ...),Washin y— Waltham—4s 1911_....A&O) 9944) _____ am 
4s Fund Jan 1914____J&J ; 100 ae 4s 19 8 ~ 1923" ee eae J&J| 98 Bs coc saa 4s Water Apr11913_A&O;} 9914) -.... PER: 
44s Bd Ed ’11 to ’21_Ja&J| - 100 ee a ey: PE, July 11927) 99 | ...--. eid 33s July 1920._____ gen OO 1 oaces ae 

Geavenworth County—- | | °+#24| | 8s Sept 1935__--- M&S; 90 | -.--- -. ||Watertown—4s ’11-"34_J&J| 99%) -.... pa 
5s Kef July 1 1915.._J&@J| 100 | __..- — West ros PPoi6 2 dad 98 ..---| ---||_ 3348 1911 to 1920_...J@J| 95 | ....- aie 

Sedgwick County— LAND Winchester— 
5s Fund 1925 op 1915_J&J} ....-.| -.--- 44\\3%%s jue Ato v1) 1914 J&J| 96 99 one 4s Sewer Dec1’18-24_J&D} 9914) ..... eas 
44sB’ge Oct’270p’17_J&J| -.-.-| ..--- ...||\3 4sState Rds’2 op'h 19 F&A) 96 OP ‘Lisnw beh ope ee a 

Shawnee Co—4s 1924_M&N/ 100 .. ||3s Jan 1914 op 1909... J&J| 04 66 hang April 1938__....- A&O} 109 | .LLkk ge 

To ka— anatos ae Sie 2 1 1929... JaD 95 wcees| cae 

Top Wat. Sept ’26 J&J\b 4.30 4.20% ...|| 48 1981, ’41 and ’60..J&J| . .. | .. .-| 4% 
4}4s Elec Light 1929_J&J\b 4.30) 4.20%,| ___||Baltimore— MEXICO 
4s Water Anrli 1 ’24_A&O\b 4.30) 4.20%] __.|| 5s July 11916 .... M&N iss 104 4 ...|\See Foreign Gov’ts page 50 
3%s Refund 1919.._-J&J'b 4.30' 4.20%! ___! 49 Parks 1955.... M&N ae 





t Flat price. 6 Basis. n Nominal o Under a law approved March 9 1903, and which went ints oTnet April 28 1903, bonds issued after that 
date bv State or municipal corporations are tax-exempt, and these sell on a better basis, 

























































































52 MUNICIPAL BONDS [VoL. LXxXxxI. 
To ; To 
Bonds Bid Bonds Bid | Ask | Net Bonds Bid Net. 
MICHIGAN (See foot-nojte 0) Dade Co— Dover—4s 1911 to 1916- er. 99 chai 
Aiger Co.—5s Road 1922F&A/ _.... 5s June 1914 op 1904_Apr} 99%4/ 100 Sbinien 4s April 1 1912...... &O;} 99 seo 
Ann Arbor School rict— 4s ame 1919 op 1909. Fe 1 98 99 | _..||Keene—4s 1914 to ’17_ AO 99 hie 
4s Sept 1914 & 1935. A&O estes Hanni 3s Water ’11 to’13_J&J| 99 et 
Battle rive 1017 option ’07.A&0; 99%| 100 | _..||Laconia—4s 1924... A&O| 99 ‘a 
6s Water 1915 to’17_M&$§) ..... wars? Ast ST Manchester— 
334s Pav py 4 LR cee, wacde 8s 1917, op 1907__A&O;} 9944 100 eau ry Water Aug 11913_F&A; 102 eS 
Bav a 1918....A&0|b4y%% Jefferson City School Dist— s Nov 1 1913....M&N/ 101 oan 
St Si ontaditinnahaes M&S |b4 4s 1923 option 1908. _J&J ise Re Pies pe ater Jan 1917__..J&J| 99 a 
4s oe ERREE Fo b4%% emp, 1914 op ’09__J&J 101 | -..|| 3%s Fund April1’19A&O/} 905 ous 
Bay Count Kansas City— || Nashua—4s ’11 to ’15..J&D) 99 asain 
Bri ed 1911 _.J&J} ..... 5s g (Westport) 1916_J&J b4 4 .. Se ee A&O| 89 eae 
4s Ref _ me @ 1087.2) uo... 4%s g Water 1915___J&J/b 447% ...||Portsmouth—4s 1914.M&N| 99 4 
Benton Har 4s Market House 1924. J&J\b 4406 .--||_ 48 g School 1923....J&D| 99 ae 
4s Park Jan 1 124-33. a) encase 4s Water 1924___.... J& base 4% & 4\%%| ..-.||Rochester—4s 1922._._.J&D| 98 ae 
Detroit— 4s Park & Boule 1924 J&J\b44%%| 4%%! ___|\Somerswth—4s ’11-’18.A&0| 98 afi 
4s Sewers Apr 1’22..A&0) -_.--.. Kansas City School Dist— NEW JERSEY 
3.658 Pub Imp 1918._J&J| -.--- 4s bg | pS 99 100 ---| Asbury Park—6s 1924_J&D)| -....- 4% 
834s Park 1930----- M&S§| .-.--- 334s Jan 1923......- J&J| 93 95 | .-..|| Atlantle City—5s 1925.J&D) ---.- 4.3 
ba 4s 1911-1913_J&J| _._.. 3s July 1925_._.... J&JI} 92 95 ---| 4 edges ee * eee 4.30 
yep Be Lal 1919_M&N| _.... Kansas ef Park ecg re ‘See 7S geeaere: 4.30 
Grand Rapids— 7a to 1921__......-.-J&J} .---.| -.... mG Highlands— 
4\s Water Jan 1°12_J&J| 04.15 Lafayette Co Sie 1921 atin 4s g Sewer July 11928.J&J} _...- 4% 
éyge Flood Protec’33.M&S| 64.15 || 1906, 1911 & 1913... 64.10 4% - --| Bayonne—bs 4 Ee f° | ne 4% 
sSewer&Sts1911_M&N/ 64.15 .--||Pettis Co— 5s Funding 1928-.-..--. WOW aéacn 414 
‘2 arket reg 1916.._M&N| 64.15 -||_ 48 1918 option 1908_M&N| 99 100 .--|| 4s gold Sept 1916..J&J| -.... 4% 
Holland 4s Refg 1912-’23Feb; ....- ||Ralls Co—4s’138 op ’08_F&A| 98 99 ---| Bergen Co— 
Jackson—6s 1911 __--.- Mé&sj ..... |St Age ee 4s Bridge ’11 to’24__F&A)| ___.. 4 
Kalamazoo— | 4s Aug 1923_...._-- 99 100 ne 4s Court Hse ’14-’38_.A&0O} _._-- 4 
4s 1911 to 1912____. J&D| 04.10 St Josen oon Dinter 4s Bridge 1939_-_-.--- p ) | Gee 4 
Lansing—6s 1913 to’23_J&D) 64.10 ‘|| 4 Apr. 2 1914 eee Po 9634; 9834/ ...|\Camden—4%s Wat ’23_J&J| ____- 4.15 
4s Water 1920__._.-.- J&J| 64.10 | 48 1920 op 1910_.._- J&D\b 4.10 a ---| 4s Dock 1930... --. BM cicce 4.15 
Manistee—4s’11 to’12_A&0)} ..... 4.20) 4s Mch1 1927....... M&S8/b 4.10 4%| ---|| 4s Paving 1929__.-- M&N| ..... 4.15 
Marquette-—ts 1916...A&O} _...- Ist Loutis— ‘| 8348 1911 to 1934__.M&N| -.... 4.15 
8s Imp 1911_-_-..-- it mute 4 4s Renew ster 1911._M&N/| 989 100 .~-- |Camden Co—4s 1944...J&J) ...-. 4.15 
Muskegon— || 4s Renew g 1912__..M&N| 100 100%4| ...||\Cape May—5s 1934_.._.J&D} _...- 5 
6s Water 1911-1925..J&J| ..... | 4s Renew £ 1913_...A&0) 99 100 | ...||East Orange—4s 1934.A&O} ....- 4.20 
4s May 1 1934_.__-.- M&N! ..... | 4s secre 1914_.._.J&D)} 100 10034; ...|| 4s Water 1933_....- | eee 4.20 
Muskegon School District— || 4s Renewal g 1918_.._J&Jj --__- 100 ---|| 34s Water 1933_...A&0O} _.... 4.20 
SO TOEe. .vecuccuewne PO) stevia 4.10) 4sInsane Asy’m ’28_.A&0) 100 10034} ..-|| Elizabeth—4s 1922 op..J&J} 98 ; 
Muskegon Co— || 4s Public Impt 1928 _J&J| 100 100 %| ..-.||Englewood—4s Sep ’85.M&S) ____. 4% 
4s Jan 1 1932__...-. SEE) chance || 3.65s Ren June 25’27.J&D| 98 Be - Essex Co—4s 1926....F&A; -.... 3.95 
Owosso—4s Ref’g 1920_J&J|} ....- || 3.65s Renew g 1915.M&N| 98 99 cee} pod Rawk SOEs occas FRR). asnxe 3.95 
Port Huron—4s Ref’g 1919_; ..... 34s Renew g 1918__J&D| 96 0734/ -.- ospital 1946_...F&A; --...-. 3.95 
4s Jan 1 19082_....... re 3s April 1 1925.._.A&O| 96 98 ose 3 65s Park ’15 to’35_F&A; ....-. 3.95 
34s Park July 1 1920.J&J| ..... 3\%s g April 1 1922._.A&0; 92%) 93 .-- |Guttenberg—5s Ref April 16) 
Saginaw— 38 seotl’d 4¥58°17 op’07 J&D| 99 100 | .-- 1913 to 1918......-.. A&O} eckaven 5 
4\%s Wat May 1’25_M&N/ 64,30 444s 1917 op 1912... J&D; 10034 101% ...||Hackensack — 4s g Sewer 
4s Sewer July 1918_._J&J| 64.30 .||Sedatia— 1911 to 1913........F&A| ..... 4 3 
8sWater Mch10’20 M&S! 04.30 | 4s 1927 option 1907_J&J; 9934 100 |...) Harrison—4s 1930__--- Sr ce 4 
St Johns—5s 1914. __-- BOG éccue 4.30 | ‘Springfield— |\Hoboken—4s 1919_....F&A)| ___.. 4 20 
Sault Ste Marie— 3%s 1 ONTAN Hy ata b4%% 4%) ...|| 4348 1940........... oS | Ga 4.20 
6s Water Nov 1913.M&N) ....- ens M&N| a 4.20 
6s Ref’g April 1 1917. Os eae ‘Reaverhead joe Hudson 
4\4s Bridge July 1’20.J&J) ..... ‘| 5s 1919 option 1909..J&J| 100 | ..... ---| 44sCountyBldgs’48. Aco few 
wate July 11982. _---- en accuse Bozeman—6s’19 op ’00-J&J| 100 | -..-- 772) 4s Road 1923-_.___ Jb4 4% = 
Welee Mm || Butte— | 4s@ Park 1954..___- we 1b4.20 oa 
3s May | 1 1914__._.M&N| ..... 4s Decl ’25opt ’15_J&J) .....| -..-- 456 | 4s County Bidgs 1946_F &A b4.20 De 
yen ee 1984. J&D| _._.. 4/Butte School District No. 1— 4s RRS F&A b4.20 om 
MINNESOT a 4%s 1924 option 1914.J&J| ...--| ..... 45% 3i4sBridge’11 to’20_A&O b4.20 cae 
AitkenCo4 4sDec’11-’24_ Aug} _____ cascade Co— Jersey City—7s Wat’13M&N, seh te 4.15 
Beltrami Co 4 4s’10-’24.J&D} ____- ---|| 48 1921 option 1911__J&@J} -..--| ..... 4\%4)| 7s Suly 22008. Ao See 4.15 
Brainerd 5s Nov 1919-1929__| _.__- \|\CusterCo—6s ’250p °15_J&J| ...--| ....- 4.70) 5s gold Assess 1924.M&N ___.- 4% 
CassCo 5s Ct House ’22.A&0) _____ Deer Lodge Co— 65s Water June 1’21__J&D __.-- es 
Clay Co 4s 1915-16._J&J| __._- | 6s 1919 option 1908._J&J; 100 | -..... ---| 5s Assess April 1916. reed aon ail 4 
Duluth— \\Great Falls— a Water 1916._....A&O} _.... 4.15 
5s g Water & Lt ’26__J&J| 64.40 5s Water 19134'18__.J&J| ....-| ....- 4.70) Refunding 1928-_ cr pie Ea 4\% 
4s g July 11926____J&J| b4.40 || 4s 1923 option ig pe iSite ‘atnetaeas 4% | pe Jater 1932... .. (i: eee 4% 
4s g Water & Lt ’28_A&O) b4.40 ‘Great Falls Sch Dist No. 1— ee Seer J&D} ....- 4% 
4s Water & Lt ’36.__A&O} }4.40 4s 1925 option 1915.M&§/} ....-| -.... 14%) 4s Refg 1949___.__. F&A |. enone 4% 
Duluth Ind S D 5s ’23_M&N] ____- |Helena-—4s f 1916...J&@5} .....| ..-.. 4.80; 3s Refunding 1920_J&D) ____. 4% 
44s Feb 1 ’40 op ’30_F&A} ____- || 6s Jan1 19160p 1906_J&J\b 4.60/'4,40%  ...||\Long Branch—4s 1935_J&D) ..... 4h 
4s 1934 op 1924_____ ASOr 22.5. || Helena School Dist No 1— || Mercer Co—4s Road’33 J&D) ..... 4 
* Hennepin County— || 434s Ref 1911 to 1922_J&J| -----) ....- 4.70 Rs lon. April 1941_.._- A&O ienian 4 
4s Ct H Apr 1924__A&O} _____ | Jefferson Co— || Mi Co— 
Itasca S D Nol 5s ’13-’24J &J| ____- 4.60} 4s Ref 1914-1919 _J&J| 100 | LLL. ---| 3%s Bridge °22 to’31 _J&J ARR 4 
JacksonCodsJuly’12-’21.J&D) ____- 4.60)|Lewis & Clarke Co— '\Montclair—3 4s Sch ’32_J&J| ~___- 4% 
LacQuiParleCo 5s’20-’30.J&J| b4% --|| 6%eCH g°11 to°19._Ja@J| .....| ..... 4% | Morris Co—4s’35 op’05_J&J) ____- 4 
MarshallCoDitch5ds’11-’29J&J| ____- 4.60)| Missoula 4 tala Op eGisGF o.<6-] ccocu | 4% — — 
Minneapolis— Missoula CG s Water 19156...._F&A ___.. 3.95 
4l4s Park July ime..2 98 b4% 4s Ref 1921. opt 1911_F&A/ ..--.. ae 7 ts funding 1923..M&8; __._. 3.95 
4 igs g July 1920_.-.- &I/b4 14% '|Silver Bow Co— 4s Sch — 1959 op 1949) ____. 3.95 
4s School Jan 1927-- “Ves b4 4% || §8 Fund July’17 0p’07J&J| 100 | .....| ---|) 34s 1929...---_--- PRESS. 95 
4s School Jan 1 1935_J&J|/b41{% || Yellowstone 8s Track Elev ’54_F&A| ____. .95 
4s Improv’t 1937 --___ J&I/b4 16% 5s Ref 1918 op 1908_.J&J| 100 | ....-! -.- 3.358 High Sch 1917_ M&N! Gall 3.95 
3 4s School Jan 1 ’29__J&J/b414% NEBRASKA | Vailsburg (assumed)— 
3%s Water-Wks ’32__J&J| _____ Beatrice— 4%s Sewer 1984. 5&3) eens § 3.95 
Ramsey Co—5s 1915_._J&J| _____ 4s Nov 1914_.___--- MA Gesu kocos --- |New Brunswick— 
4%s Ct House 1916__J&J| ____- ||Beatrice School District— 4s Refunding 1922..M&N) ____. 4.30 
3 %s May 6 1921____M&N| ____- | 5s May 11938 0p’18M&N; ....-) -...- ---/||\Orange—5s ’23 to ’32__ aoe Ba 4.30 
Red Lake Co5s CH 1930 M&S} -_-___- || Dodge Co— 5s Water 1938-_--_-- F&A) _.... 4.30 
St Louis County— || 4s entet 1919 op 1909_M&S; -.-.-/ .... ---| 4sSewer 15 to’21- A&O| ye genset 4.30 
5s Ct H Nov1’10’12M&N| 041% »| . --||Douglas ao BORE Cie OEE waecal Saccs 4 4s Sch House 1934_.__J&D) ____- 4.30 
St Paul— ll Bie 190%... cu J&I) ..-.-|) -. ../4.10,|Passaic—4 "13 to’"17_J&J} _.... 4% 
5s Water 1915____-_- AGG 22: || Fremont Psat t (Dodge Co 4%s Fund 1911-’40. M&S} ____. i) 
4%s Sept 1917___-_- M&S\|b4%% | 48 Ref 1919 9 Op 1909. Mae eee Paes ys ---|| 3481911 to1920_._._.F&A; ..... 4 
4\%s Water 1918 ____M&S/| ____- Grand Islan Passaic Co— 
4s Ref Mch 1 1939___M&S/ ____- 4a) 4448 1925 a ee TAs eS --.|| 48 July 1920 to 1906. .08 ee 4 
4s Sewerage July 1 ’39J&J} ____- 4 ||Lincoln — er oY 1911-’ a- Oe ‘aieunen 4% 
4s March 1 1940____- M&S} ___-- Se 1911 to 1914_____. SRB eae 4% gs 1933 to 144M aa 4% 
3}4s April 30 1922__M&N\b44% 8’11 to’190p’08_F&A| 100 | _..-- ee 43 C Hall ’23 to’32_ ia Sivan 4% 
MISSISSIPP1 a f 1919 op 1909_M&s sicweul ie Gate 4,40 Perth Amboy— 
4s Aug | 1916 __.._.... F&A) ..... Lincoln School District— 4\%s Water et *22 op 07; 100 iia 
4s State Jan 1 1919_____ | Geena 4 a 1924 opt 1909..M&N/ 100 | -.--- ---|| 48 School 1938--.-_--.-| _.... 4% 
834s July 1 1934 option igi4 Saab Om Plaintield—4s an to ’34J&D) ____- 4 
Greenville— bs City Hall 086.2. POM oni od 5.20 4.20 na School 1959-___-- M&N| ____- 4% 
6s Jan 1 1928________ a 4348 PERE rt eens panei. 4.20)|Rah ty , Adj 833 OpM&N!| 85 anh 
5s Setund Sept 1927- Mas b 5% o eoeatl ESS | eee Ea 4.20)|\South Orange— 
Jackso: s Refund 1934__..J&J| -....| _._- 4.20|| 4s 1911 to 1944______ a’ Se 4% 
5s Toll to 1922__._._ Feb) ..... 4s nding 1918_._.._.M&S} -.---| -.--- 4.20|\Summit—4s 1933--... M&N| ..... 4% 
Meridian—6s 1924 Ree Omaha School District— Trenton—4s 1911_....- Jha) 2.20. 4.15 
44s Water 1922-’39_ “J&d b444% 63 Jan 1912_____._.- GSES RG 4.15|| 43 Fundin 1984. --.A&O Bare 4.15 
Mississippi Levee District— 44s July 1 1928-_.---. RA Pees 4.15|| 334s8ch Novi i. ea ae 4.15 
6s April : fer wis gas 100 dn Jan SOG. ee eeaal cencd 4.15) Onion Oct 42 ALO PR 4.15 
5s May 2 1944______ 103 South Omaha— Vailsburg—See A 
44s Sept 1934______ Mes 100 6s June 1915___._-- J&D| ----. b444%| ~-.|| Weehawken—4}4s '11_A40) ____- 4% 
Netchen-"4e eae MT acent 4%s 1924 opt 1909._J&D| 100 | - LL. Tee Funding 1920..F&A} ____- 4% 
Vicksburg—5s 1916. _F&A} ____- Sout — School Dist— NEW MEXICO 
4}4s Sewer Dec 1 ’28_Dec.| ____- 6s July 1 1923___.._- FES. chece 445% 6s Ref’g 1923 op 1913..._J&J) .._-. 4% 
Yazoo City— NEVADA 5s Ins Asy ’25 opr16.--3&) gee 44 
6s June 11 1911 to 1924 | _._.. 4s School April 1915___.J&J} -----) _...- .-||48 Ref June ’33 op’23_._M&S| ..... 3.80 
Yazoo Deita Levee District— 4s University Nov 1910_ a3 aE eet ee _..|/48 Bldg 1929 op 1919._M&N| _.._. 3.80 
6s 1947 — 1917..J&J| 107 Reno—5s ’24 op 71909__J&J/| ...-.} ___.. 777\|48 Fund 1939 op ’29-._M&8| _-_-- 3.80 
434s July 1949______- J&J| 104 WashoeCoSD 5s’11to’29M as Mangal’ cealen caged bp Foden 
4s 1952 [oo 1922_._J&J| 92 : NEW HAMPSHIRE 44s Sewers a. "29_M&S/ ..-.-- 4.30 
MISSOURI 4s Library July 1 1911__J&J .--- | 3%/|Bernalilio Count 
6s Schoo! Fund 1911_..._Jan| ~.... Iban Hospital 7911- 1925_J&J} 100 REA Bo 6e Fund 1922 oD ) 1912. J&3| ...-- 4.40 
5s do 1926__-___...._. J&J| ..... Berlin—4s Ref 1917...Ma&N RS ees Sa, Wc lidkkbn sek canned oomnn 4.40 
5s Seminary 1941... -__J ee ei |\Concord—4s 1923____- J&3; 100 | 2... _.|{Socorro Co— 
Cass Co—4s 1913 op’08..Jan| 98 i 35g0 1924 to 1920....343| 08 | “68°"| _27|>°Se June 1081 op’21..Ma&s| _.__- 43; 








~ fFlat price. 6 Basis. n Nominal. 


date by municipal corporations are ta 


o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that 
x-exempt, and these, accordingly sell on a better basis. 





























OCT., 41th. MUNICIPAL BONDS 53 
Te To é To 
Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. 
NEW YORK ee ara Falls—4s Nov 1921|b 4.30) 4.25%} _--||Cleveland— 
4s g High Imp _ ’58_M&S| 105 105 %| --- 68 1942-1945_____ M&N|b 4.30 4.25% ...|| 58 Library 1918. .-.-.- BEE iceounl ctuse 4 
High Imp Sep ’58.M&S§S)} 105 105%) --- North Tonawanda— 4s Refunding 1918_..A&O} ----- a. an 

4s igh Imp Rien 1960_M&S| 104%) 105 aay | 4s Water 1924______ A&O| 064.35) 44%%} --- 4s Infirmary 1920...A&O/} .... | -..-- 4 

4s Canal Imp July 1960_JaJ} 104%} 105 .--|\Oneida Co— 4s Water 1920___-.-- RE atees| caoee 4 

3s g Jan 1 1912...-.---.- J&J| 9944) 100% ---|| 334s Feb 1911 to 1928 F&A|D44{%| 4.15%] ---|| 48 Sewer 1925.....--- BGT wk ook eaeea 4 

$o.2:660 } 1918.... 6466 33 994) 10034) ---||}Onondaga Co— 46 Pate 1090... .-.. MEE soma cha ees 4 

3s g Jan 1 1923.......- J&J| 100 101 4) --- 3s July 1911 to 1929. _J&J\b414%%| 4.15% --- 46 Park 1961 ....... ST crank, wwece 4 

368 20h 1 10665...c0s J&J} 101 102%} ._.||\Orange Co— || 4s Sewer 1919______- | RR oe 4 

3s g July 1 1958....--.-. J&J) 101 102%) ..- 34s Feb 1 ’15-’24__Feb 1104144%] 4.15 cis? Oe Ree: 1996. ...-- oT Ae: pee 4 

3s g Canal Jan 1 1959_.-J&J| 101 102 4| --.||\Oswego—3 4s 1911- 22.A&0/b4%%| 4.15%| .--|| 48 Grade Cross’g ’30.A&O} -.-.-.| -.--- {4 
bany— |/Poughkeepsie— ||\Cleveland Sch Dist— 
6s Park 1915 to ’19-_M&N|b44%%| 4.15%] ---|| 7s 1911 to 1913____. M&N|D4%%| 4.15% ae 4s April 1 1922____- A&O| 99 | ..--- rae 
5s W’sh P May 1 ’20_M&N/|b444%| 4.15% éinnll 3%s 1911 to 1930___M&S$|/b414%]| 4.15%! __-|| 414s July 25 1930____J&J| .----| ----- 4 
4s Park 1920 to 1930.M&N\|b44%% 4.15% ~~ 7|\Queens Co—4s 1917...J&D b4 4 Zo 4.15%| ___\Clifton (in Cincinnati)— 

Albany Co—4s 1911...M&S/b414%/| 4.15%) ---|| 48 1927....._.____. J&D\b44%% 4.15% .--||. 44s Water 2d ser ’22.A&0/ -...-| ----- 3.90 
3 4s 1911-1925_----- F&A)b4 4%) 4.157%) ---|| Richmond Co—d Columbiana County— 
3s Aug 1 1925_-.-.-- F&A\b44%| 4.15%) ---|| 4s Fund June 1 1914_J&D\b4%4%%| 4.15%| ---||_ 48 Fund July 20 1911..J&J| --.__| ----- a 

Auburn— : \|_, 48 g July 1 1921_____- &J 7 44 %| 4.15%! -.-~||Columbus— 
4s May 1914 to 1925._J&D/b414%| 4.15%) --- |Rochester-—4s '22 to ’27_ J&I\D 4% 4.15%| -.-|| 434s Sewer1921__._- BI. nin’ wes wo a 4 

Binghamton— 6s Refg ’13 op ’03_F&AlD4 4% 4.15% wool. Mae a Same 1 2016... FED)... 24] ou ae 4 
4s C H 1928 & 1929__F&A| 64.10) 4% seat} 3 ite Imp Oct 1919__F&A\b4144%)| 4.15%| --- 4s Dec 1 1927.....-. ME ik nea awe 4 
34s Bridge 1935.... F&A) 64.10) 4% | --- 3 les Imp July 1 1924_J&J|b41%4%| 4.15%| -_-|| 4s Sewer ’33 op ’13_-_M&S| ----- oe a 

Brooklyn é 3 48 Ref ’33 op 713___J&J|b414%4%| 4.15%| _--|| 4s Wat-wks ’45o0p’ kf aS Rabe 4 
7s Bridge ig to ’24.J&J| 04.25 4.15% ie 48 B’dge Sept 1 21 _ J&I/b4144% 4.15%) ---|| 34s 1932 op 1912____J&J| ----- ‘nhaat ae 
6s Park 1924__---.-- J&I| 54.25) 4.15%) --- Rockland Co— ||\Columbus School Dist— 
5s Bridge 1919 aa J&JI} 64.25) 4.15%) --- 5s Mar 11911 to 1913_J&J)} 64.30) 4.20%] ._.|| 4s March 1 1926___-_- RRR Re Cee ears 4 
4s Bridge 1926__..--- J&I} 04.25 4.15% i 4s Fund 1911-34____M&S/} 64.30; 4.20%] -_-!| 334s March 1 1923._...M&S| --.--| ----- 4 
4s School 1920- -----~- J&J) 04.25) 4.15%) -.-|| 34s Fund ’14 to 24 J&D| 04.30) 4.20%! ___|\Cuyahoga County— 
4s Water Jan 11914.-J&J) b4.25) 4.15%) ~..| Rome—4s April 15 ’21__J&J|b4%%| 4.15%| ---|| 581911 to 1920_.__- Pf gel meek 4 
3s g1911 Exempt._J&J| 64.25) 4.15%| ...| 3%sSeptigi1l__.____ J&Jb414%| 4.15%| ___|| 4s Ref 1911 to 1926.-A&O| ___--| _--_- 4 
3 148 g 1911 to 1937_--J&J| b4.25| 4.15%| --_| Rye—5s Mch 10°13-'38.M&5|b4 14 %| 4.20%| -__||Dayton—5s Apr 1915.-A&O| -----| _---- 4 
3 \s g July 10 1925___J&J 04.25) 4.15%) . .- Saratoga Co— | || 481911 to 1918_____ RG weundk aewaun 4 
3 }9s gold 1927___-._-- 64.25) 4.15%) -.-|| 34s Feb ’11 to 1913_F&A| 64.35, 4.20%) ._-||_ 314 Water ’11 to ’15_J&D} -----| ----- 4 
3 igs g July 101934.--J&J| 4.25] 4.15% -.. Schenectady— '|Dayton School District— 

3748 pee ee J&J| 04.25) 4.15%) ..-||_ 4s Water 1910 to 15. M&Ni044%%| 4.20%] --- 4s March 1920_____-_ MO sumone phone t 
3s Bridge 1925___-__-_- &J| 64.25) 4.15%) .._|\Syracuse—4s Wat 1920. Pa tieess UG 4.15%| ..-.||Defiance— 

Buffalo—7s 1924 & 1925.J&J| 64.20) 4.10%) . -- 4s Refdg 1929_______ J&D d4 4.15% scl} SBUG11 to 1016. ..-. SN cae Oe ee Se 4.10 
6s Parks Jan 1 1924__J&J); b4.20) 4.10%) --- 3%s Water 1928_____ J&I/D4 1G 4.15%| ..-||_ 44%s1911-1916____-- POG nsunel aaccan 4.10 
4s Sewer May 1 713--M&N) 64.20) 4.10%) --.| 3s Water July 1 1920. J&J\b44%| 4.15%] ---||East Liverpool— 
4s School Aug 11929. F&A! 64.20) 4.10%| ...||\Troy—4s Water 1915__J&D b4.20 4.10%| ..-||_ 48 <—" 1940 op ’20_J&J} -..--| ----- 4.05 
4s Serial 1911 to ’29_F&A)| 64.20) 4.10%) --- as Water 1925_____. J&D| 04.20 4.10% eben 
3148 Oct 1917. — A&O| 54.20| 4.10%) -..| 314s Ref 1911 to1914.F&A| 04.20] 4.10%| 12_|| 4s Water 1911 to ’23.F&A| -----| ----- 4 

48 Park Reg 1927__F&A| 04.20) 4.10%) --- lutica—4s 1911 to 1919.Jan.|0414%/| 4.15%} __.||_ 4s Water 1924 to ’38_J&D} -.---| ----- 4 
3 ids 1911 to 1919_._M&$| 64.20] 4.10%| ___||_ 34s Nov 1 1910 to ’35Nov,b44%| 4.15%| ___||Fostoria—4s — Phat « | a pate, ae a 4 
3 \%s Water 1911-35__.M&S} 64.20) 4.10%| ...||Watertown— Franklin Count 
3s Road 1913.1... J&D) 04.20) 4.10%| ---|| 34sSewer’1l to’27_M&N| 04 30) 4.20%] ---.|| 5s Def&Bdg’ tito’ 13. “eh Servet wo eee 4 

Cohoes—7s 1911 to ’713_.J&J} 64.20) 4.10%| ...||_ 4s Water Sch Sew’38 M&N| 04.30) 4.20%) ---||_ 4s Bridge 1911_____- RSs gap aa 4 
4s July 1 1920 op ’05_J&J| 64.20) 4.10%) ...|| West Seneca— Gallipolis— 

dCollege Point 781 - 713 J&J| b4.30| 4.20%) --- 5s Sewer Apr ’13-’38_A&O} 04.35) 414%] ---|| 5s Water Feb 25 ’14_F&A] -----| ----- 4.10 

Elmira—4s 1935_.....M&S$\b4%%| 4.15%) -__ |Westchester Co— 4s Redemp Aug25’20.F&A| _---.| -..-- 4:10 
3%s Redemption 712 to ’21/b414%]| 4.15%} ---|| 3%s June ’27 & ’28_ wr 64.20} 4.10%) ..-||Hamilton— 

Erie County— 4s 1930 to1935______ F& 54.20} 4.10%] -.- 5s Gas Feb ’11 to ’18_ nee Lacent ack 4 

44sRd ’15-’36 tax-ex.J &J/|b44%%| 4.20%) --- __ 436 San Sewer ’33-’82_ te, 64.20} 4.10%] ...||_ 434s 1919..........M&N)| -----| ----- 4 

Fat ‘Rockaway—d y White Plains— Hamilton County— 
5s Im 191L to to 1921. .J&J 64.30) 4.20%) --- 4s 1914to1928______ F&A\b4 4G 4.20} _-- 5s Aug 1’340p’14___F&A| -----} --.-- 3.90 

Flatbush—d—6s 1911..M&S| 64.30) 4.20%) --- 34s Water 1931___.A&0'044%%| 4.20) _--|| 48C June’360p’16_J&D) --.--| ----- 3.90 

Fulton—3.40 ’11 to ’29_J&D\b414%/| 4.15%) .._| Yonkers—4s ’11 to ’25_M&S} -----| -~---- 4.15) Lakewood—5s 1920...A&O} ...--| ...-- 4 

Geneva—4s Water ’26._.A&0/b4 +4 Zo 4.15%) -.. 4a Water '12 to ’22. -A&O} ~o2 227 22S 4, 15) Lima— ~ 

Gloversville—3 Ys 717. _J&D\b44%| 4.15%) --- 3 }4s May ’11 to ’24._F&A] --.<-| <2... 4. -15) 5s Water Apr 11916_M&S/ -----| ----- 4 

Haverrtraw— || 48s Sewer 1911 to ’25_A&O} -.-.--| --..-.- 4 
Sewer 4.124 1911-’37_M&S;| b4.40 44 %| wa NORTH eer ||. 334s Ref ’30 op ’25._A&O| -----| ----- 4 

Hempstead-d-—4s g 1923-J&J) 64.40) 434%) --- 4s Jan 1 1913_----._-.. &J| 9834; 9944) ---||Lorain— 

Herkimer—4 Ms ’11-’27M&N|b4 47 rt). 2 | eS &J| 99 100 in, 0 mey imp 16 to 8B 84d) oo. ot Sane 4 

Hornellsville—3 gs '21_F&Alb4 4 %| 4.15%) ___|6s Construction 1919..A&O} 112 114 ..-||Lucas County— 

Hudson—4s Wat °11-22 July|b44% 4.10% ._, Asheville—6s 1916____- J&J} 112%} 115 eee 4sCH 1944 Op 1924 MAS) ~.3..} Sicee 4 

Jamaica—d—4s Apr 11917_| b4. 30) 4.20%) .-- Wi elk ae S&S) TG 4) aed _..||Madisonville— 

Jamestown— 4s April 1922_______ FA) 22 cf Sacks ac-i) BE IOG2 op 1922. -. 2 = PS | Sete eae 4 
4s Water Mch 20’43.A&0'b414%) 4.15%| .-.| Buncombe Co— Marietta— 

Kings County—d 6s Jail 1915 to esa od Sil rn cal 4%|| 34s 1931 op LOL. APRA) oko nt Raed a 
4s Park May 1 1911 to 1944} 64.30) 4.20%] ...| Charlotte—5s 1929_____ 2) 2005: fF eoce _.-||Marion— 

Kingston—4s Rf’11&’12.J&J'b4 14%) 4.15%} ---|_ 44s Water Mar 1935_ 34) O6 ul Soto ...|| 5s Sewer 1911 to ’23_M&S/ --..-| ----- 4. 
3s g Wat ’12to’36_A&0|D44% 4.15%) - afi Durham—4 ¥4s July 1 “ai JG), 9S | sskea ..-||Martin’s Ferry— 
3s Rfd Jan 15 1914___J&J|/b4144%| 4.15% . 'Greensboro—5s g 1931_J&J| ----- 104 ..-||_ 5sSch 1926 1 $0:1046 9045) x25 52) 3 5258 4.10 

Long Island City—d ee Bee vnc es ks J&J| 92 95 _...||Mercer County— 
7s Sept 1 ’11 to ’14__M&S/ 04.25) 4.15%| ___|\Greenville—5s 1937...__J&J| 100 | ----- <s-|| SB 1011 to 1924. ._.._ 2 Tt Saas Barer 4 
6s Feb 1913 to 1919_.F&A| 064.25) 4.15%| ---||Mecklenburg County— |Middletown— 
414s 1911 to 1923__ “M&S 64.25) 4.15%} --- 6s RR aid 1920____- M&N| 116 | ---.- .--|| 4s Park 1930 op ’20__F&A/ .----| ----- + 
4s Water Sep 11920.M&N| 04.25) 4.15%| ---.||Raleigh—5s 1927____- ASO! 2082 ose ape war 5 ee Sep 1 ier aneant weuke 4 
34s Wat May 1 ’20_M&N| b4.25| 4.15% ---|| 4s July 1 1929_______ J Oe of ouces ee. pty AL. hn bese SORE Sno Gt neal 4 

Middletown—3 s ’31__F&A|b4%%| 4.15%) ..-||Reidsville— = =  . | ° |. | ft 4819380__..........A&O} -----] -.--- 4 

Mount Vernon—5s 1911M&S/} 64.25/) 4.20%); ...|| Sch Dist 44 : diy °31.Jly 3). -<.:. 100 dine prtheah 
4s School ’11 to ’17__M&N| 064.25) 4.20%) -.-|\Shelby 5s 1937_______/ BAM sonna 100 abies 4s 1910 to 1924______ PE abuak-l becuse 4.05 
3 4s Sewer 1928_____ F&A! b4.25| 4.20%! __- om Bn aagd Portsmouth School Dist— 

Nassau Co—4 ls ’20-29 J&J| 64.20) ____- ood 5s Fund Jan 1922__.._J&J| 100 | --.-- ---||_ 33481917 to 1922___A&O} ..-.--| ----- 4.05 
3 4s Court House ’30_M&$)}b4%%| 4.15%) -.-|) 4%sg Wat &Sew’48.A&0} 97 | ----- ..-|\Sandusky— 

Newburg—4s 1912_____ F&A} 64.25) 4.15%) ---.|| 4s g ef Lsuly 11929._J&J} 90 | ----- ---|| 5s Wharf 1911 to’26_F&A| -..--| ----- 4 

New Rochelle— ORTH DAKOTA 4s St Impt ’11 to ’18_M&S/ -----| ----- 4 
4s 1911 to 1930_____ M&N| 64.25) 4.15% _.-\/4s Ref iy ih Ses oF) Geyer: geen .--||\Springfield— 
3s 1911 to 1933_-._.J&D| 04.25) 4.15% _..||4s Funding Mar 20 ’21_M&N| -----| ----- stelle Dept ’15to’21_M&S§)} --.--| ----- 4 

New York City— 4s Refg July 1 1923_.__J&J| -----| ----- ---|| 4s Blg Sep 1’11-21_M&S§} .--.--| ----- ae 
73s W Farms | 1910 to 2147.) .....| ~-.-.- 4% |Burleigh Co— 4s 1921-1925. _____.- BE Sines) onaeu 4 
7s Morrisania 1917 to 1980} _____| __.-- 4%||_ 4}4¢s Oct 15 1918....A&O| -----| ----- 4 .30||\Steubenville—4s 1924. _M&S| -----| ----- 4 
6s Rev Nov 1 1910__M&N/ 100%} 101% ---||G rand Forks—4 4s ’25_ F&A] -----| ----- 4.60)| Tiffin—4s mg 1 as, PRES CEE yang 4.10 
6s Williamsbridge Highw’y Ward Co—4s July 1925-J&J| _----| ----- 4.40|Toledo—5s 1911--_-_- agg States 4 

May 1911 to 1944_M&N} _____} ____- 436) 44s Oct 1919______- vex bine Sul on a eS 4 
4 ¥68 (old) May 1957-M&N]| 108, | 10844} _<-) OHIO 44s Dec 1914______- Pee a deo Ue 4 
44s (new) Nov 1957.M&N/ 108 108 14| __-||Akron—4s 1911__-..- MEG 5. siecee +t 08 1998 ee ea BW aaaesl sccns 4 
4s (old) May 1917_M&N/} 102%} 103% ~~. || Auglaize Co— 4s Park July 1 1942__J&J} --.--| ----- 4 
4l4s (new) Nov ’17__M&N| 10234/ 10334) ___|| 5s Bridge ’11 to ’13__J&J| -----| ----- 4 3 %s Refunding ’30._._.M&N; -----| ----- 4 
448 760 op ’30 rects._.M&S} 101%) 101%| ._-||Avondale “i Cincinnati)— Toledo Sch one EDSON, osu stl «aces 4.10 
s Exempt 1913....M&N| b4%4|4.15%| ___|| 5s June 1916-- CO) Reb Aare 4 |\Van Wert Coun 
e Various 1936_--_- M&N; 977 98 14| _._|| Bowling Gree 6s Rd 1911 = ¥919..F&A wilnnduel a kuaee 4.05 
4s Nov 1955__...... &N| 97 98 4) .-..||_ 5s Refg 1911 ‘to 1017.M&6S) ..~2<} sce 4.10) Youngstown— 
4s Various 1956_-___- M&N| 972 98 4} _-. wary Co— ark March 11914_J&J| ..---} ----- 4 
4s Various May ’57__M&N| 9914; 9934) ---|| 44s Bridge ’21 &’24_J&J| -----| ----- 4 5s Fire Oct ’11 to’17_A&O)} --.-.--| ----- + 
4s Nov 1958_._._._- M&N;] 993%} 99239] ---|| 48 1911-1916... .--_- Af eee 4 |\Zanesville—4s 1915_...A&O} ._---| ----- 4 
4s May 1959___.____ &N| 99%%| 9914) ..-.|'Cambridge— 
3 4s Jan 1 1912_____- J&I) 0414) 4.15 ..-|| 4s rater 1911-345.340) oscsid wey 4.10 OKLAHOMA 
3s Park Nov1’13_M&N| 044/| 4.15 sagt ll Mk, es we irpinine < hate JER on naa)saeine 4.10)\4s Funding Aug 11920._F&A| 99 100 ro 
3s g Exempt 1914_.M&N| 04%4/ 4.15 _..||\Canton— Ardmore—5s ~eoegel WN 100 -f 2ecce ities 
3 \%s g Pk 1916 Ex__.M& b444/ 4.15 .--|| 5s 1915 to iss pane oS JR ica at abe 4 |\Canadian Coun 
3 %s Exmt Oct 1915_.M&N| 04 4.15 sie 4s Dec 1910___-_-- JE csnnal Lacbe d 4s Ct Hi 1922 to 1931. PA) OB: eb vcs Sai 
34s Exempt 1922..M&N| 064%4/| 4.15 sitet. aL, Ee Ce 262 RAL 4-001 cues 4 ||Logan County— 
3s g D’k 1927 Ex._.M&N| 04% 4.15% ~~" |Canton School Dist— 5s Ref 1919 op 1909__J&J| 100 | ----- oom 
Se he 1941_M&N| 87%| 89 |---|] 4s 1917 to 1918__-__- MABi son. 3) nde ---||Muskogee—4 %s Water-Wks 
34s Exempt 1942__M&N %| 89 | __-||Cincinnati— Sew & Sch 1925_-__-_- MG&Ni 102. } ..... «ite 
3%s RT 1948-1950_M&N| 87%) 884 ---|| 5s Sewer July 25’37_M&N| -----| ----- 3.90)|} 5s Nov 1 1924__.... M&Nj101.10) -..-- ees 
3s g Exempt 1952.M&N| 87%| 8834) ---|| 5s 19300p 1910_-__-_- MO cis ates 3.90)| 5s ahem | 1929....M&S/} 102 | -.-..- ah 
3s g Exempt 1953.M&N| 8734) 8836] ---|| 4s Aug1 1934.____-- BGA). ci cw kh widens 3.90)|\Oklahoma City— 
34s g Exempt 1954_M&N| 8744} ----- ---|| 48S F 1941 op aimee 5 es eet ees 3.90)| 6s Funding To15...-F&A 108° 1 4.<Gu Byers 
3 %s eter Ex ’54.M&N| 87%) 88134) ---|| 4s Sept 15 1949___-_- et | eee ge ee 3.90|| 6s Sewer 1936..__.-.- PEA! 2-25. 107.21) ... 
3 %s Exempt 1955..M&N _ es SEs ---|| 3.65§g Feb 1937_--_-- 2 Yt Rae Ber 3.9C}| 5s Water 1930__-_-_- A&O} 103 | -.-.-- mene 
3 4s Stk April 1’54..A&O| 8734) 884) ..-.|| 334s Ref’56 op’36..M&N)..-- | ----- 3.90 sry City Sch Dist— 
34s Nov 1 1929___- 6414) 4.15%] ---|| 34s 1938 op 1008. ARAL sé niecsl anna Soe MPLOLE .. wc ctnwscs J&J| 102%} ----- ed 
3.30s Co ’17-’21 Ex.._J&J| 0414) 4.15 ---|| 34s Water ’45 op ’25 F&A} -..--| ----- 3.90 431933 ina > bonis sean J&J| 100 | -.--- pe 
3s School 1913_..___} N ba 4 4.15% | --- ae Ret 1952 op ’32. _J&J| --..<| --.-- 3.90)|\Oklahoma County— 
3s g Street 1916_____ &N; 064%/4.15%| ---|| 3s Water 1939 0p ’19_ F&A) -.---| ----- 3.90|| 44s 1924 to 1933_....J&D pte at 103 wait 
3s g Dock 1924 Ex._M&N b4ig 4.15%) -.-||Cincinnati School Dist— Payne County— 
gsek T1950 Exem._M&N| 04% 4.15% ..-|| 48 1936 op 1906___-_- | ERE, BRR PRS: 3.90|| 414s Ref ’20 to’29___A&O| -...- 101 een 
Pk Ex’290p’09_M&N! _____] ...-. 4%" 3s 1940 op 1912_.__A&0' _....} ----- 3.90 


























































































f Flat price. 0b Basis. 


d Now part of New York City. 


n Nominal. 
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MUNICIPAL BONDS 





[VoL. LXxxxI. 












































To |; 
Bonds. Net Bonds. Bonds Bid. Nea. 

Astoria—0s 1017... A&O Aberdomn—-40 1916... 303 VERMONT 

Baker City 6s 1993-_-__J&J 4i4|/" 6s Oct 11911 to 1921.A&0 is i yl eae se -°- 

Dallas City 6s 1917-36. i &N 4.60|  44sSewer July 2 '26.J &J2 A eda Bet alae 7 2 “= 

Portland—6s g ©H 1922) &J ....||Custer Co—68 1920 opt 1910 ee ome od 1? Glee RY “-° 
5s Water 19 Jal --|\Paulk © 1915 P 3 Brattleboro—4s 1918...J&J| 99 ave 
5s g Bridge 1925... ..A&O " Seehall Gon Os 1916... J&J Burlington—4s 1919...J&J| 99 aes 
4s g Bridge 1934__-__J “=” ||Mitchell—6s’24 opt’14 M&N Middlebury 43°41 op'21M&N/ 99 -- 

Portland SU—6s July i 1914 “7 _||Stoux Falls—Bs 1923... .J&J emapees 4010 oe Stas! So -- 

Port of Portland— ~~||" Sch Dist 5s Oct 2 1925-Oct ngham—48"11-'17 JJ] 99 “- 
y sok 1922 RSs J&J 4\% Yankton Co— -Uc Rutlan. ViR a 99 oo 

- , 
Gelan Sega ¥~, 4%)| 4s eat tt Fy ty) " cme 3s New ¢ 1932... ----J&ed 84 i 
--- . s Funded de sve mean oe 
be Age Collece Feb 1922. &A a (Ais s Redern Oct 1018.40 6s deferred ctfs 1871 _..J&J| _...- Zz. 
dn Fundin eb 1912___F&A 3.80 ios ae 7 924 M&N Brown Bros ctfs.....---.| ----- «- 
814s Funding Feb 1912-F&A 3 eolige Settlement (100) 1018 JJ Danville—6s 1925... .._- J&J) -----| --- 

Ailagheny—4s 1910-19__ Var 4.10/38 Settle’t (1000) 1913. .Ja&J So Bivees tah Leys 1055....) ----- -- 
4s 1912 °17 °22 & ’27_J&J 4.20|3s Scrip = Lynchburg— 
4s Street Imp 1937.M&N 'Chattanooga—_ 5s Perm Imp ’26 op..J&J| --..- _ 
3s 1911 to 1931___.A&O -~ Bs Apr 15 1920 A&O15 4s Ref June 1 1927. J&J| 99 one 

Allegheny Co—Ss 1913__J&J | 434s Public Imp 1037 J&J me ee oe --- 
4s Road 1934_.....M&N 4.10) 4148 Rfg A 15'39_A&O 1 I nee neee 1908. --- F&A) 92 --- 

« Road 1937........ F&A 4:10|| Davidson ye 5 ||Manchester—4s 1935._.M&N/ -..-.| i 

= Road 1037 ere A&O 410) 6s lum 1913 JaJ || NewportNews—4 gs’48J&D| ____- 4% 
4s Road 1938____.-- F&A 4.10) 4%s 137 opt. F&A ||Norfolk—6s Ren 1914 _-A&O) 102 oon 
3s 1932 opt it 1922__M&N 4 1 & ia Ore ~ » ieee das 5s Renewal Apl 1911_A&O} 100 ve 
altoona—4s 34 opt ’14_J&J 4.10 | Knoxville —6s 1915-2 -J&J 414s Imp July 1 ’40--J&J) 100 --- 
4s Ref 1936 opt ’16__J&J 4.10). 5s ¢Imp 1921 aes 4s General 1929____-. M&N| 92% ite 
4s Highway ’37 op ’32.J&J 4.10) 4iks Funded ae Fa 4s Water Oct 1 1934.A&0} ___-_-| oe 

Altoona SD 4s ’11 to ’35A&O 4.20) ti5 Water-Wks 1949 J&J 4s Impt March 1936_M&S| 92% ine 

Braddock 4s ’11to’16.M&S 4.30) 4s June 1 1929 j&D .||Petersburg—5s Aug’29 F&A} ..... bee 
4s 1911 to 1935____. M&N 4,30 Mem his—6s Comp 18. Jas 434 | Portsmouth—4s Jan’30_J&J| -_--- ate 

Chester—3}4s 1929___.J&J 410 Retd 1926 “Jas -7-]]Pghmona Ge’li to °14..J&J| ..... 4% 

4s ’370p’17 tax-exem_J&J 4:10 Refd 1939 phe nee J&J 5s 1920 to 1922_.__..- J&I'D4K%%G nee 

P.M S PD 3348 1931__J&J 4.20 o ae ‘one aipadecs &N 4s Jan 1 1924 to0’26_..J&J| 97 — 

Easton—3%s 1928 -__A&O 4 ||Nashville—és °11.A30&030 & Reed reg t0ne.-c8e of --- 

Easton S D 4s ’24 op "14F &A 4 || 6s Water 1913. -A30&030 pt PS geitataaaes ta31 ot --- 

Erie—4s Ref 1914____-_- J&J 4 10) 53 Sewer Dec 1911...J&D 4s Jan 1 1938_.-.-...-- J&J) 97 --- 
ds Street '21 op *ii---J& 4:10 68 Haymarket 1923 -Mé& Oe tee: toy) St --- 

Harrisburg—4s 1920___ &J 4 | 4s yd Mi 1923 ao 4s Jan 1 1942 -seees rs 97% “oe 
4s Aug 31 1926-32___M&S 4s Water 1919... -J&d eee) bet abaaiees io7| or --- 
4sPub Im ’11-’12to’36M&S cia 743 20/|Roanoke— Ref.4}4s10863 44) 083s he 
314s 1911 to 1925_..M&S 4s (Tenn C RR) *24__.M& (Rm Ma 1936 -----.-- &J| ..... see 

oe at Sch Dist— ‘Shelb c noni thee ne J N ||Suffolk—4%s 1936 ae ee ue 

3448 1911 to 1933_-_A&O or “ae WASHINGTON 

Hazleton—4s 126 op ALEF&A 2 40. | Austin—Ref 4-58 1931 J&J \Clallam Co—4 Ks 1921 M&N; ___.. 45% 

Homestead—5.40s ’15_M&S 4%4|\Austin Co—5s 1930... '| King Co—5s’29 > -J&3} ....- 4.60 

Johnstown—5s 21 op-M&N sant ©... 5s Funding, Feb 1928 -.-| -.-.. 4% 
448 Sept 1 1923.2 M&S 4:10) 5s 1941 opt 1921___._J&D a ren 20 --- 

u ng 1930 0pt_M&S| _____| _..._.14.10| 48 1942 opt 1922... __ 

Lancester— 5 aa eu |Bexar Co— ee J&D = Tg Hy Pg 1} 100 ‘nie 
4s Wat July ’11 to’20_Q-J | , , a op ay| 100 ie 
4s Street Im ’38 op’28 fy 7,’ o7) eae pens * gg ret Seattle—5s F’dg g 1911 Jes depen 4% 

McKeesport—5s W ’11_J&J S30 Delian tke Wea'e 1017 Aa 5s g Gen 1912___...-A&O| -.... 4 

Philadelphia —4s 1937--J&J\ 3.95) 3.90%| -__| 58 Wate 1917, &J\b digs Sewer 1037----M&S| ~---- 4. 
4s Jan 1 1938_.--.-- J&J|b 3.95] 3.90%] =~) Bs J . t 1917....--.J&J 4s Lib. Oct 15 22 A&O15) ---_- 4.40 
4s July 1938_..-..-. J&J\b 3.95|3.90%| -__| yr \epene, PEA 4s April 1925... .--- A&O| ----- 4:40 

-4s July 1940__.._---- J&JI) 101 4} 101 34) ___ || a a. Jas ark 1927 _....- M&S; ....- 4.40 
3348 Dec ’10 to °24---J&J|d 3.95| 3.90%| --_| 4s Water ‘11 to "40_M&N artless D Nol 434334 MSN] 22777 rt} 
334s Dec ’10 to °26..-J&J|b 3.951 3.90%| ~~7|Denison-—5s 1920. SeattleS DNo14}4s24M&N) _____ 4 
34s Water 1931-_-___- J&Jib 3.95 3.90% ---/ Seaman Os os = ee Spokane—6s Water’11_A&0} ____- 4. 
34s July 1932_____- J&I\b 3.93| 3:90%| ---| Ellis Co— mate ai -|| 5348 Feb 1 1018.-..-F&A) ---.. 4.60 
3s July 11934_----J&J|b 3.95| 3.90%| _-_| 5s Nov16'34 op 04 A&010 © phe > «Ei = 

Pittsburgh—7s 1912--_J&J ots Seam 799 ot? : as a e------- J&J) -...- 4% 
bs Fd debt imp ’13J&D|b”4-10| 4% | 22. "gs Water 1920 op 1000. Spokan 
4s May 1925 0p’10-22 M&N|b 4.10 ---| pos Water 1988 op 1808. -F 4s ret 1021 op 19) 1911-_J&D) ____. 434 
4s 1912 to 1927....-M&N|b 4.10 “77)" “Gs Water 1922 Spokane Sch Dist No 81— 
4s 1911 to 1927____- M&N|b 4.10 aad | Bs Ref 1920 ------ ws 4s July 1 i: aaa cde ..... 4.40 
4s 1911 to 1936__-___ J&J 4.10) 4}4sSth "4Rop af 28) & 434s Mar 1 -M&S| _ oo. 4.40 
434s 1911 to 1938___M&N 4.10! es Apes dy : 4s Aug 1 1911-1922" F&A 4.40 
8248 Apr ’12 to ’30--A&Q ete BP to eee PE Tr Stevens Co— 

to ’28_A&0O 410 pl dn Rt ta 29 J&D 4\%s Fund ’21 op’11_M&8} 100 ot 
pong PR Ne Bel e's 4-10) 42 Ref’d’g 1911... J&J Tacoma—é6s 1911 --.-- A&O| .- _. 4% 
4s Apr ’18 opt 1898-A&0O 44%| dbs F'd’g’15 op’05 by) hry te ee F&A)... 4 

Schuylkill Co— 48°16 opA &0 sea 182 ag'15 0 5-_M&N Lt & Pow 1929 363 b 4.40 ; 
3s Ten 1 1921 opt..-_J&J 0 = age 1928 op’08_J&J Pe Sch Dist No 10— 

Scranton—4s ’11 to ’37M&S. 2101 @5e Lim debt Sept 1 1921- 434s Feb 1920__-_-- F mt 4.40 
4s 1915-20-25-30-35 A&O 410) dss Lim debt 1027.0 Whateom Co—6s 1911..Dec| _---- 

3348 June 1915______ J&D Ae eee eee tens Ab 4348 F’d’g’22 op '12-J&J) -...- 4% 
ton S D—4s °15-’18- 4 , rade Rais 1944--A&O WEST” VIRGINIA 

9398-33 A&O 4.10 ona &c,’480p’28 J&J Charleston— 
$348 1914-1032.___-F&A 4:10| 53 1913 op 18 pt ee a le -- 

Steelton S D—3}48 ’30_J&D Ca Tee oe 448g Jan’27-'41_an Jan1| _-___ >i 

Uniontown— -40)|Goliad Co— Charleston Sch Dist— 
4simp’280p’18tax-emM &N pe ee Mar 10 1919__April 10 s 1932 op 1907_..-May| ....- . 
ikes-Barre ; ‘is Oct 10 1947 op ’17_A&0O Martinsbur ks’43 29_ De 

s R’d’g ’11 to ’29_ - s Wat-Wks’430p’29_Decl, _____ 4.3 
4s 1911 4 wT ee ws, 4.19 Houston—6s Fun *12- -I&J Parkersburg—5s *té. June. PAE ove 

Williamsport— “ 6s Houston W W ’44_J&J 4s 1923 op 1913__--- Ase i Miah s. 
3is Ref ’29 opt ’09.M&S ‘ 5s Comp July 1918...J&J Wheeling—6s 1924 op....N/ 101 a 

RHODE ISLAND % m Sew Nov 15 1939- M&N 5s City July 1 1919 op.-.d 101 pets 
34 8 TN wainnncan J&J a Co 5s May15’35-A&O 4s Bridge July Sap. July 100 we 
Babtate H July 1938_-_A&O -|| Parte 6s Apt °S/ op '13-J 24 4s Ref 1912 to °36--July 1) 100 i 

Bristol—34s ¢ 1930_-M&S “leeet Cee een SEE. anne oISCON 

Burriliville—3 4s 1939_M&S ---||Sen Antonio— Applet 

Cranston—4s g 1939__.M&N --- s g Imp 1917 op’07__J&J 4s Hi oh h Sc 71Lto’24_F&A| 98 nie 
Kast aside ---|| 6s 1917 op 1907__.-- F&A Bayfield Co 5s July’18.A&0| ..... 4.40 
4s g Fdg June 15°47. -J&D 44s May 1 1920... _M&N Green Bay—5s'‘11to’17J&J| _ __. 4.30 
ane 40 ---|Sherman—6s Ref ’12__A&O 4s Ret'd’g 1911 to’20_J&J| 98 Fa 
Newport—4s g saaa-°"Aee ---|| 6s Funding 1930__._A&O Kenosha— arte op ’09J&J| _._._ 4% 
4s May 15 1948_____ MEN ---|/Tarrant Co 4s Ref’d’g 1919__ LaCrosse—5s 715 op ’05_J&J| __.. ae 

38 y High Sch *64..J&D .||Waco 5s Impt 1920_..M&S 34s Ref'd’g 1919... A&O ee 4.30 

Pawtucket— ---|| 58s Nov 1 1934_..... M&N Langlade 
Sof eed NED de Jan 1081 Pe Pa nt oat = 
i aaa Jj a a7ll 0 0 MIREESPEO an ee ee Oo > son Ss Uc non Oe 9 Re 
Providence—4s g (oat 383 4% CUNITED. STATES Bee Milwaukee— 

4s g Apr 1927_______ A&O ---llq 8. Possessions—See un 6s Liby&Mu’11 to’17_J&J| ..... 4.20 

Biss Wat 1916... M&s é orn Ee 50. 4s Viaduct 1911 to’26_J&J|} ____- is 
h & Br 1929_M&N ~"llse Tr U 3s July 1911 to’21._J&J| ____- 4.15 

Be Newer & Imp 1020 MAN -||58 Territorial 1012... ... J&J Milwaukee Co— 

Warren—4s ’11 to’22._A&0O ce: 5 a + +1 Saale J&J 4s Viad Sept 1 ’11-25-_M&S} _____ 4 
Westerly—4s 1927 _.__M&S taf il. J&J Racine—5s 1912... ..- April) 2222 4 
wy 388 Water Feb 1920-F&A ots 18s € g1920....J&J 6s July 1916 op 1906 _J&J) -~--7 me 

W oonsocket—4s g’19._A&O --- om en g 1911 op______- 414s Refundg ’11-30.F&A| ____- \ 
Bys s Wat May & 731_M&N 2 ett tt M&N 4s School 1911-1923_F&A| _... 4.20 

UTH CAROLINA : ot 18 op 1908 ___F&A 3s Sch 719 op 709_July 1 pe Nig 4.30 
448 Blue 1928 _._____ J&J Oo “ fs 1921 op 1911 J&D Racine Co— 
4s Refund 1933 op ’13_ IJ&J 4 en SD 4s ’22 op "12_J&J 4s Asylum ’11 to ’23_F&A 99 en 
Charleston—65s Oct 722_A&0 Salt Lake City— South Milwaukee— 

5” realli A&O . Funding 4914____M&N 5s Water Oct 1 1913_A&0} _____ 4.40 
4s July 37 (tax expt) J&J 448 Ref Jan 1 1924__J&J Wausau—4s ’11 to’25_A&0O| 9 = 
4s Refg.’38 (tax ex’ DI s Ref Jan 1921. ___ J&J ee omine 

Columbia— 6s Say t &J Py 4s Water *20 op ’10_.A&0 &|\6s Cap 1911_....-_--- 100 Fae 
46s Water 1945 re! Olle “° & W’25 op’15..A&O 6sU baa ey Bide idiizzJen 1 100 alten 

Greenville Co 43481033. Jas i alt Lake City Sch Dist— Cheyenne— 

Greenwood Co &%s °37.J&J | 5s 1912 & 1913_____ F&A 5s Ref’g’31 op’11_..F&A| 100 on 

Newberry 434s 1049. “J&J ---||Salt Lake County— Evanston—bs 1930 op 1910_| 98 _ 

Spartanburg—4 4s ’35 A&O -|| 4348 Fund ’26 op’16_F&a %4|\Uinta Co— 
.--|| Weber Co—5s’21 op’11 A&O 4368'11 to’180p’09_.J&J| 97 -- 


‘{ Flat price. b Basis. d Stamped 244% until Dec. 1 1906. 

















_ 48 1922 op 1912____._ J&J 
































n Nominal. 





nominal. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. 
Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; 


55 


The letter (h) prefixed to a price indicates that the figures show the book value. 
for all other insti- 


tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks Sept 1; State institutions latest returns. 
































CALIFORNIA—(Concluded.) 


























































































































| | | 
Surplus | Gross | s 
; . urplus Gross | 
Capital. & Profits. Deposits. |\Par.| Bid. | Ask. Capital. & Profits. Deposits. Par Bid. Ask. 
~"y Many Bk 200 000 $6, - 2, 634, 714| 100 150" 73" 
Amer av oo 9 
Rirming’mTr & Sav, 500,000, 428,962) 3,987,481, 100 225 250 | p Sen Fron, (Con.) . 5, ae 4 mo A. ors! 100 Per |share. 
Guarantee Bk&TCo, 100,000 15,000. DE abth en nnicldiebas Annes . Say Jy noel b1,000°000| 1,475:000/40'384°727| 833 3860" 13000" 
CommercialStateBk| 462,100) 5 127| 250,000| 100 90 | 95 Humboldt $ sk 600°000| '351°301| 5'110°614 | Fen Fr 
First National Bank| 1,000,000} 916,584| 8,726,909 100 230 250 Mech ai ow Bk $50, 000 10°744| 573" yey ae eee 
Jefferson Co Sav Bk| ‘200,000! 120,930) 1,494,761) 100 250 275 OCOMIENCS CSV Sr- | 100 ------|----- 
Mer & Mec T&S Bk 100,000) 7,000! ‘000 Mercantile Nat Bk} 2 ,000;000 1,066,867 ce 506, 919) SO PSPS Rare 
People’sSav Bk&Tr| 75,000 83.735) 1,158,487 100 200” 250” | Mission ‘Bank.---| _ 200/000 589701 i! 450. 307 100 222227|45" 
raders’ Nat Bank- J 000) 100; 1387 (160 | agisnedGccitnas hi ‘anni «=—s@ ANN! e'nnN nnn © an” 
First National Bank! 300,000 646,920) 2;196,573, 100 480 490 =| Sav Un Bk of S Frat 1,000,000) my Xt, * ts 201 "250 508 34/520 
Merchants’ Bank._| 150,000) 115,000 1,110,000) 100 180 185 Seaboard Nat Bai ’ 250,000 91. 367| 1 '081'106) 100 123” 
People’s Bank. --.- 150,000} 672,130) 2,000,000 100 540 (560 | gga roerc Na Bk) 500'000| 460/043! 3'615:927| 250 330° 
Central Trust Co_--| 250,000, 105,390) '796.765| 100, 185 140 Vell New N : lo4'743'134| 100 182° 
| 2 Wells Far Nev 000,000} 5,053,687|24,743,134 100 182 |190- 
City Bank & Tr Co- 000) 507,355) 3,240,080 100, 235 (240 Western Nat Bank : *000'000 3'467| 2°'163'187| 100 85 

Montgomery — | Per share. | Centra, ‘Trust. Co.-(a1,250,000| 663,765| 6,239,996 100 120° "|130 
Exchange Nat Bank,  300,000/ 104,587) 532,333) 100 _-__.. ____- First Federal Tr Go 1500000 69°525| 1'925'873| 50 
First National Bank! 1,000,000 285,157) 2,125,561; 100 --____|____- Metrop Tr &: Bk | "823°961| 104. 1525) 1'683. 4 BS + iilaets stars 
Fourth Nat Bank.-| ‘500,000 308,000) 1,600,000 100 --222_ 22.2. tion Trust Ce 116°107°571| 800 3500" 13678" 
Montgom’y Bk& Tr) a250,000 15,000| '585'000| 100 Union Trust Co...-| 1,200,000} 1,559,746'16,107, 571, 800 2500 |2675 
odin AS AR MR St San Jose— | ool Per johare 

abama 0 1000) | 435,134) 100 .--.--. --..- Bank of San Jose 300,000] 228,870) 2,209,927, 100 spectre 
Union Bk & Tr Co-/ 100,000; 24,903 251,254) 100 ------ ----- First National Bani 300,000 304, 229 2. ‘535, 400) 18 RPRTE oh x8 

: an vose e a VUVU; ¢UU,00U0) 4,424,935, SU... .--|----e 
ARIZONA—Nat. banks Sept 1 aaio. Security Sav Bank- 100,000 29,000 1 ye | hs cae RE < 
ty yar | | Per jshare. | Gard OBE & TF C0.) 250/000] 198/791) 1,807; Teal 160 RR, HSA 
Nat Bk of Arizona. 200, 000) 128,737; 716,356) 100)...-..|..... - ee se ae ee eee aS eee Se ieee se 
Phoenix Nat Bk._.| 100,000) d177,413/d1,712,617, 100) LigadsncyReniieis 
ValleyBk ofPhoenix! 1005000!  60/241' 1588'701|____|______!77777 
ARKANSAS—Nat. banks Sept 1, State institutions latest returns. CANADA—See last page. 

Little Rock— | Per share. 7m son obttarte, 
ameran beak. .|  t08 ,000) 17,210 314,427| 25 29). COLORADO—Nat. banks Sept 1; State institutions latest returns. 

Bank of Commerce-| 100,000, 192,929) 741,480) 25 62 -..-- Colorado Spr’gs— Per |share. 
England Nat Bank.| 100,000 8,710} 271,715} 100 110 _...- Colorado Sav Bank 50,000 54,496 900,581} 100]...-.-|---.- 
Exchange Nat Bk__| 300,000) 194,610) 1,049,830] 100 170 |___-_- Colorado Spgs N Bk = 100,000 42,593 471,899) 100}____.-|..... 
German Nat Bank-| 300,000) 354,581| 1,035,762| 100 200 |___-- El Paso Nat Bank., 200,000 245,960 2,077,732} 100} 270 |_... 
State National Bk.| 500,000 49,960) 1,080,789} 100 100 |_.... Exchange Nat Bk-' 300,000 221,207 3,839,283) 100/......|--..- 
Little Rock TrCo_.| 100,000 SR. - adkse oe a etn preates First National Bank 200,000 439,164 2,403,150) 100} 450 mais 
Mercantile Trust Co 120,000 63,469} 593,070} 40 65 j___-- Colo Title & Tr Co_; 300,000 68,515 1,604,971; 100) 145 {150 

Southern Trust Co.| 276,972 59,317; 902,297; 25) 27 |--..- Denver— ! Per |share. 
Union Trust Co...) 250,000 124,079 971,508] 100 170 |___-- Capitol Nat Bank._! 300 yond 284,607 2,937,719) 100) ....-|....-. 

Pine Bluff— Per \share. | Central Nat Bank-_| 200,000 49,478 2,097,569) 100} .....}..... 
Bank of Pine Bluff_| 100,000/ 102,500} 849,000|__.._____- ah iots Central S Bk & Tr_| 250,000 69,715 2, 321, BOE DOOD | ctetubinnisliins 
Citizens’ Bank.__-| 300,000 50,000} 860,900)_._.|_-.-_- K esscssidein City Bank & TrCo_' 100,000 10,000 537|~.~~.|------|----- 
Cotton Belt S& TCo. 00,000 ie: | a 2) re ee bach te Colorado Nat Bank 500,000 926,191 15, O34" a ee Rees 
Merch & Plant Bk_| 175,000) 102,017) 665,889) 25... . wp Denver Nat Bank.. 750,000 1,041,896 9,520,756) 100) -----|__... 
Simmons Not Bank! 00,000 00,000 450/000 100/-.22.:222: | POW Bonk 1 208aes  oF8 565 10.56 1501 100) eae f aa 
> a ae ae ee. wr. a A > ta EU ewceclsccase 
CALIFORNIA—Nat. banks Sept 1; State institutions latest returns. Nat Bk of Comm’ce Merged in US N at Bank 

US Nat Bank_-___- 350, 283,657 4,755,595] 100] -.-..|..... 

Los Angeles— Per \share. | Continental Tr Co- 300,000 124,657 JP ie, es eee 
Amer Savings Bank} 240,000 73,869| 2,327,522) 100) 140 /|195 German-Am Tr Co- ,000 75,112 3,130,010; 100) -----|-.... 
Bank of Los Angeles} Consolidjated with |Home Sav! Bk Hibernia Bk&TrCo 100,000 32,269 Ok, oe hides 
Bk of So California. 300,000 5,564 547,197) 100|___--- 95 International Tr Co 250,000 301,039 5,886,959) 100) _----]_--.. 
B’way Bk & TrCo_| 250,000! 246,936| 2,216,994) 100! 150 |175 Lead ville— m Per |share. 
California Sav Bank} 230,000 23,142] 1,640,867] 100) 115 |___.- American Nat Bank 100,000 25,000 450,000)_.../......]..... 
Central Nat Bank. - A 300,000} 242,766] 1:993:960] 100 3007 180 Comenee Nat Bk. 100,000 43,091 1,913,389) 1 ee ge 

zens’ Nat Bank_}| 1,000,000 581,412) 7,080,631} 100); 200 |-_---- 505 ome pr 
Commercial Nat Bk| 200,000 51,547| 1,887,794] 100) 150 |___.- First National Bank 300,000 308,019 6,673,436; 109 SF isin ane 
Equitable Sav Bank| 250,000 78,900] 2,230,898] 100) _---- 200 Mercantile Nat Bk. 100,000 69,267 1,295,875! 100 WITES KARR 
Farmers’ & Mer Nat| 1,500,000) 1,970,899/11,290,160| 100) 270 |__..- Pueblo Sav & TrCo 100,000 18,300 1,455, 960) 100 poosselonsee 
Federal Bank... 25,900 5,0 290,895| 100 12 eae Western Nat Bank_ 100, ‘094 60,362 70m,200) YOO)... cute caick 
ir. ional Bank| 1,250,000) 1,853,714|14,136,961| 100) 4§ a ei ‘ oon abatante 
Germ-Amer Sav Bk| 700/000! '475'801|13,926.052| 100| 320 |340 | CONNECTICUT—Nat. banks Sept 1; State institutions Sept 1. 
Globe Savings Bank ,000 15,67 361,949 a ee { 
Home Savings Bk_.| 400,000 41,240) 1,636,104) 100) 116 |__.-- Bridgeport— Per |share. 
Intern’]Sav Ex Bk_| 200,000 11,119] 1,297,071' 100|_.....)--_-- City National Bank} 250,000} 423,782 1,787,744) 100 180 |___.. 
Los A Hibern’n S B 200,000}; —-____- 314, RT| SPR eee Connecticut Nat Bk 332,100 345,517, 1,553,389 100-4088 fonsceu 
Merchants’ Nat Bk_| 200,000; 690,610} 5,681,170) 100! 560 |_---- FirstBridgeport NB} 500,000) 647,076 2,719,558) 100 210 |_-..- 
Nat Bk of California} 500,000} 195,879) 3,678,733) 100! 190 |-.--- Pequonnock Nat Bk} 200,000} 186,027 1,190,747) 100 148 |___.. 
Nat Bk of Comm’ce 200 ,000 25,260 735,332; 100; 105 | -.... Bridgeport Tr Co_- 200,000 : 2466 216i 100 |. Sci. 4k 
Park Bank---__..- 200,000 30,725] 1,157,032) 100)-...--/.-.-- Hartford— | | Per \share. 
Security Savings Bk} 1,000,000} 879,653/27,921,397| 100| 300 (575 Aetna Nat Bank_._| 525,000) 831,027 1,869,786] 100 245 |_.... 
Traders’ Bank____-_ 200,000 4,81 Re a ee American Nat Bk-_- 600,000; 423,829 1,791,114, 50 68 |... 
Oil & MetalsB&TCo} 271,100) —____-_- 549,949] 100).-.---|..... Charter Oak NatBk} 500,000} 402,380 1,701,622) 100 135 (150 
Los Ang Tr & S Bk! 1,250,000) 625,200) 6,933,697) 100/_-.---|___-- City Bk of Hartford} 440,000} 114,094 1,198,958| 100° 97 {101 
Merch’ts’ Bk &TrCo| a250,000| 225,651| 1,550,579) 100! ._--- 150 Conn River <y Co 150,000}; d165,784 Borer! 20 * 60 icc.. 
Southern Trust Co_} 1,000,000 238,163} 4,813,872} 50; 70 75 First National Bank 650,000 444° 4 2,852,329) 100 160 | .-.. 
US National Bank_| 200, 885,800|s1,040,555| 100| -- ..|----- Hartford Nat Bank 1,200,000 1,030,189 errig 100 141 [145 
ational Ex Bank_ 4 : f . 

Oakland— Per |share. | Phoenix Nat Bank_| 1,000,000 652,568 2,451,833; 160 118 138 
Central Sav Bank_.| 300,000} 266,979) 4,166,965) 30).-----)----- Security Company_| 200,000} 162,834 1,031,364 100 150 /165 
Central Nat Bank_-| 1,000,000} 202,066) 4,937,041/_ State Bank. _____- 400,000} 347,509 2,237,178' 100' 150 |__..- 
Farmers’ & Mer Bk! a172,400 20 424] 1,078,377 | United States Bank 100,000 300,207 1,883,478 100) 400 |_---- 
First National Bank| 500, 178,869] 2,787,560) 100|_----- Lo mate Conn Tr&SDCo_.| 300,000) 586,320 3,178,662 100' 350 |____. 
Harbor Bank ____- a100,000 5,000 200,000! i) ee | = Fidelity Trust Co_-_ 100,000 90,407, 748, '820. 100; 180 {200 
Oakland Bk of Sav_| 1,000, 771,628|17, 697, 198/" , _—— Hartford Trust Co_| 300,000} 408,558 2,795,620 100, 250 |-.-... 
Security Bk & TrCo|} 4@155,280 28,09 916,738) 20)..---- pene ——e Trust Co_ 150,000 14, me 761,592 100/110 |-..-- 
State Savings Bank} 100, 140,144) 1,037,551, 100 ------ |----- w Haven— Per |share 
Union Savings Bk_| 300,000] 400,469! 4,603,072) 100)-.-.-- |----- city Bank of] NH. 500,000 108, 127 . S43,108 100 137 Sate 

irs ation an ® ’ ’ 9959 LUN) Lid [eee 

Sacramento— | Per \share. | Mechanics’ Bank_-} 300,000} 166,369 1,534,382 60! 70 |____- 
California Nat Bank] 1,000,000} 402,759) 7,636,717) 100 ------ | aan Merchants’ Nat Bk| 350, 222,978) 1,364,872 50) 65 70 
Farm & MechS Bk_| 4@200,000 21,364| 1,218,429} 100'.._--- ees Nat New Haven Bk} 464,800) 413,475) 1,359,500 100| 192 |___-- 
N BDO Mills & Co} 500,000} 770,441) 4,719,939|.._.|------ laurie Nat Tradesm’s Bk_ ,000} 381,996) 1,467,101! 100| 185 !_____ 
People’s Sav Bank_} 410,000 19,956] 2,560,911; 80,...---/----- N HCo Nat Bank_._| 350,000} 475,988) 1,507,056 10) 19%... 
Sacramento Bank_- ,000} 369,261] 5,155,027|_...|--.--- low aee People’s Bk & TrCo| 100,000 25,496) 589,745 100) 145 |-...- 

San Francisco— Per \share. | Second Nat Bank_- ,000 624,396] 1,748,849 100) 194 |__... 
American Nat Bank} 1,000,000! 496,367] 6 200,674) 100) 1 |...-- | Yale National Bank} 500,000} 312,269) 1,499,158 100) 143 /____- 
Anglo-London-Paris | | nNew Haven Tr Co} 200,000) 138,399) 602,861 i00| 150 j|_._.. 

National Bank_-_| 4,000,000] 1,658,760/22,418,531/ 100 150 (155 nUnion Trust Co_.| 100,000} 188,737| 763,206 100) 150 |__..- 
Bank of Calif N A__| 8,500,000) 7,84',220/31,498,147| 100 e206 pees Nor wich— Per share. 
Bunk of Italy_____ k750,000 ,000} 3,100,000) 100 110 /115 First National Bank 300,000 96,388 647,266 100} 80 j_--.. 
City & County Bk_| 350,000 38,926] 1,053,503) 100'------ ye Merchants’ Nat Bk} 100,000 44,657| 278,670 100) 105 |____. 
ColumbusS & LSoc|  130,009' 106;094| 1/849.766| 250'------|----- Thames Nat Bank_| 1,000,000} 862,676) 1,580,019 100] 165 j____- 
Crocker Nat Bank_} 1,000,000! 3,315,717/18,714,285| 100 -.----|----- Uncas Nat Bank...| 100,000} 426,067) 4d166,060 100) 109 |____. 
Don’hoe-Kelly BCo} 650,000 Of Biai 2,515.10) 100 ...-..|-.5.. Thames L & Tr Co. 100,000 75,887; 985,589 100} 150 |... -- 
First National Bank| 3,000,000! 1,865,493|11,695,155) 100) 200 |239 

*Sale price. a Capital paid in; authorized amount is larger. _b This is capital paid in; « authorized amount is larger; when full pai 
will also be in-reased. ¥ k Capital to be increased. zx Ex-dividend. d June 3 1910. hk 31 1909. c oe ae of date Rn pat 3. r valge 
consolidate. /Jan.'24 1910. rJan. 151910. y Jan. 221910. s Sep. 26 1910. March 29 1910. wv Feb. 5 1909. e New stock. 
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BANKS AND TRUST COMPANIES. 





[ VOL. LXXXXI. 








Where Names ar. Printed in Italics Fuller Returns may be found in the Advertising Columns. 





CONNECTICUT—(Concluded ) 

































































ILLINOIS—Nat. banks Sept. 1 (close of business); State institutions. 


Sept. 2 (opening o 


{f business) 





















































Surpl G Bg Sipints.| Deposits. |\Par | Bid. | Ask 
us ross 7 its.| Deposits. |Par id. sk. 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Captial |e Propite.| Dep well 
Ww $ $ me Per \share og : os0 719 1 541 161; 100 340" $50" 
ea, y 2 ’ ’ ’ 
Citizens Nat Bank.| 300,000| 145,807 840,313, 100| 134" [140 First Nat Bank. --| 100000 147°537| 1'253'244| 100| 250 [300 
Manufac’s’ Nat Bk_| 200,000} 131,121) 1,537,180) 100) 150 |...-- German-Am Nat Bk| 100'000 46.377| 965,726] 100] 145 |150 
Waterbury Nat Bk. 500,000 474,389} 1,308,916, 50; 80 85 Merchants Nat Bk. 100,000 118,887) 1,069,819] 100| 215 |225 
Colonial Trust Co-.| 400,000) = 252,368) 2,889,142) 100/ 145 (150 | Old Second Nat Bk} 200,000} 48,110) 962,141/ 100) 110 {115 
Waterbury Tr Co..| 200,000 17,542) 431,355) 100) ----- 100 | Aurora Tr & Sav Bk| 100,000 13,529} 179,901) 100|....-.|--.-.. 
— Calumet Nat Bank.| 100,000 _43,541| _867,881| 100] 150° (no 
: alumet Nat Bank- * 3, ,881/ 100) 150 |..... 
DELAWARE—Nat. banks Sept. 1; State institutions latest returns. Chicago City Bank_ 500,000 224,197) 2,650,474) 100| 174 |180 
Commercial Nat Bk Consolidatjed with Cont & Com |N B)....--|...-- 
ilntedins— | |__| Per |share. | Cont & Com Nat Bk 20,000,000 9,622,317/160005 204) 100/260 |265 
Central Nat Bank..| 210,000 92,453/ 589,835, 100) 115 [125 | Corn Hach Nat ween anmane) ieee veel esas nan .- las 
Farmers’ Bank..--| 200,000} 90,000} 600,000) 50) 120 [135 rexel State bry ‘Sool 399°498| 7°161°491 100} 220 225 
First National Bank| 500,000) 370,860) 1,409,945, 100 140 160 | Prov OR intepk| —So0'oo0| 36°60) 1'070/203| too] 17 [123 
Pare, Se, ee ee First National Bank 10,000,000} 10,836,569|109637 450| 100| 421 |426 
and Brandywine.| 200,010} 493,600) 1,472,400, 30) 86 | 93 | First Nat Englewd) | 150.000 = 192,377/ 3.110.709] 100) 250 |-... 
Union Nat Bank---| 203,175, 540,317/ 1,901,116 25, 86 | 93 | Foreman Bros GOO, 1,000,000) 0 ort eee ta! 100)-s5e-lssa-- 
Equitab Gu & TrCo} 500,000) 700,000) 2,098,836, 100) 200 (230 t Dearborn -| 1,500, ORO Ranla4 385 002 
Security T & $ D Co 600,000} 695,553) 2,104,607, 100 200 [230 | Hibernian Bks Assn! 1,500,000 van 'aatl S'Ene ona Eh nage 
’ tyes BY tee s | <aspar State Bank} 200, 1885) 3,558: oS lessee 
Wilmington Tr via rer nr 2,003,031, 50 115 ex La Salle St Nat Bk-| 1,0005000| 251,587) 2'277,709| 100, 120 |136 
Monroe Nat Bunk-| -'300,000| -65;109| 1,383°027| 100| 130 [138 
, netituti g Monroe Nat Bank_|} 300, 5, 383, 
DIST. OF COL.—WNat. bks. Sept. 1; other institutions Sept. 1. i . Nat Bk of Republic: | 2,000,000 1,214,617 21,757,263 100 193 200 
i — er |share ationa t ank’ 1,500, ’ , * 
amanenn Yat Bk. .| b500,000/ 197,960, 2,354,605 109 -----|175_ | Nat Produce Bank. 250,000] 83,063) 1,873,192) 100) 145 |148 
F ---| 100,000 12,178 $46,806). 236} a diaw cfs ews orth Ave State , 77 »147,975 
Coluaibia Nat Bani 250,000 290,979) 1,846,817; 100) 250 |..... No Side State SaBk' 50,000 26,240 861,231 100/135 |....- 
Commercial Nat Bk 500,000) 292,018 ie 100! 180 /200  tache eee Seas. | pont el bs ne 2 ten'aee 1c8) aff 120 
i i ait ; 3,091 Se ee ee Fae oe eoples St sSt’e ‘ 5, ,298,039) 100; 200 |_._-. 
District Nat Bk. =. 400'000| 59,267| 1,081,681|_.._ 130 bite Prairie State Bank. | 500:000| 80,077 7,305,017) 100} 250 |--222 
Farm & Mech Nat-_ 252,000 406,704! 1,088,839] 100; 275 (305 Ry Exchange Bank 250,000 23,269) 1,205,041! 100' 125 |___.. 
FourteenthStSavBk, 100 000 CGC: - BIB041 . oct aneckta ccd Security Bank_.-_-- | 300,000 186,034| 2,725,182) 100) 174 /|178 
Home Savings Bk.-; 100,000 110,143) 2,855,948; 100; 300 |... So Chicago Sav Bk- 200,000 87, 1,509,514 100} 142 |147 
Lincoln Nat Bank.| 300,000) 100,437) 1,094,395 100) 130 {135 South Side State.. 200,000 11,065) 1,235,529/____| 140 (150 
Merch & MechS B.| 400,000} 158,027) 2,221,929 100 148 [152 State Bk of Chicago; 1,500,000} 1,742,906/23,245,489) 100) 336 |340 
Nat Bank of Wash_| 1,050,000 683,085) 3,606,346 100) 275 |300 Stock Yds Sav Bk-_| 250,000 186,241) 2,403,793) 100. ____.- 215 
Nat Capital Bank-- 200,000 241,677; 953,502) 100) 185 |_._.. Union Bank of Chic; 200,000) 47,899) 1,153,531! 100 134 /|138 
Nat City Bank...) 300,000} 102,715) 1,166,261) 100! 170 |180 | WashingtonPkNBk 100,000, —_r5,000)_r200,000)____| 112 [115 
Nat Met Bank----- 800,000} 613,892) 3,504,922, 100 199 /201 Central Tr Co of Ill, 2,000,000, 872,809)18,062,769) 100, 162/164 
Riggs Nat Bank_-_-| 1,000,000} 1,909,786) 8,745,084 100) ___-- x625 | ChicagoS Bk&TrCo 4a500,000' 116,362 4,572,894) 100 144 (150 
Second Nat Bank_-| ‘500, 253,936) 1,357,149) 100) 155/16 | Chie Title & Tr Co_| 5,000,000) €1,543,801; — ------) 100)...-..|___.. 
Amer Secu & Tr Co! 3,000,000) 2,119,567! 8,145,042) 1002281 0 Colonial Tr&Sav Bk 600,000 454,134 5,236,895} 1001 Saic.. 189 
Nat Sav& Tr Co___| 1,000,000 773,056) 6,722,171! 100} 220 {240 Cont & Com T&S B) 3,000,000 427 ,869 14,959,868 Tt" CREA Saeae 
Union Savings Bk-; _ 200,000) 152,726) 1,360,487 100) 240 (245 Drovers Tr&Sav Bk} — 200,000. 115,220) 2,309,572) 100 175 180 
Union Trust “ee 2,000,000 386,367; 2,303,363; LOO|z130 |. .--- Farwell Trust Co_-| 1,500,000 183,928 1,100,647 100, 120 (125 
Un’ed States SavBk} 116,000) _ 19,094) °344,324____/ _____|72222 First Tr & Sav Bk-| 2,500,000, 3,113,260 46,842,375) 100|_-__..|_._.. 
United States Tr Co) 1,000,000 133,453) } Soe. 206 4 458% aaa°" nae ay PR es . eng . ass'easiio b19°3741 700 snsewelecese 
h & TrCo! 1,000,000} 919,984) 6,239,967 | 205 arris av Bk) 1,250,000, 1,456, 919,074 100) -.._.-|}..... 
FLORIDA Hot. ont 5 wires. | Penmaes cel Stagg Stabeanre tated tas) asi 
FLORIDA—Nat. banks Sept. 1; State institutions latest returns. enw’ av Bk) 200, »926) 1,281,984) 
= td 2 sete Lakev Tr&Sav Bk.| — 200, 43,365) 1,247,124 100 140 (145 
Jackson vill | | | Per | hare Ho etna ce ty bo a eo O00 See baal 4001 oon] red +i. rae 
acksonville— . ° : | | 221,565) 4, P }12¢ 
Atlantic Nat Bank.| 350,000) 515,053 4,706,153| 100) 300 (305 | NOtUPPOUn TCS BK) nono! 2,327°787127°496'410| 100) 419 (122 
Barnett N Bof Jack} 750,000) 287,057) 5,763,519 100) ____- 305 Northw’n Tr&S Bk, - 200,000) 64,594) 2,191,815) 100) 137 |142 
Commercial Bank.-}| 100,000 37,073; 948,987; 100) 98 (100 Puliman Tr&SavBk|} 500,000) 224,585) 3,836,017) 100| 160 (165 
Florida Nat Bank--_| ,000 140,987; 3,385.789' 100) 165 (168 Sheridan Tr Sav Bk 200,000} 423,012) d380,242) 100) 110 1112 
Fourth Nat Bank--| 400,000) 111,889; 611,271) 100) ____. 140 | Stand’rdTr&SavBk| 1,000,000, 250,000 Began busjiness|Sept. 6) 1910 
Guar Tr & Sav Bk_| 100,000 33 337| 352,733 1 120 (125 Stockmen’s Tr § Bk 200: 32,754| 932,281 100/115 118 
| Union Trust Co. ---| 1,200,000, 1,190,620 15,310,113) 100) 275 |. _-- 
W Side Tr & Sav : 062) 3,190,102) 100) 175 j___L. 
GEORGIA—Nat. bks. Sept. 1; State institutions latest returns. West Tr & Sav Bk_|b1,000,000| 132,693 10,909'374| 100, 145 [150 
Atlant . Ror aleve — Tr&SavBk 200, 53,442) 1,103,270) 100) 136 143 
anta— 2Igin— er |share. 
American Nat Bk--| 600,000} 482,390) 2,828,824) 100} 199 |205 "| migit Nat Bank...| 100,000, 74,597) 738,140 ie PA aed scnsctat 
Atlanta Nat Bank_-| 1,000,000) 948,670) 5,621,679| 100) 280 |_____ First Nat Bank.__. 000) ¢115,592| 676,205)" ——-\"7 717 1|7T TIE 
Central Bk & Tr Cor 00,000 200,000) 3,000,000! 100) 149 /|150 Home Nat Bank___ 150,000) cl133,839| c748,395) 100'______|_____ 
Fourth Nat Bank_- 600,000; 774,109) 4,619,061) 100) 227 |240 Union Nat Bank_-_- 100,000 c25,000; c400,000} 100,______|____- 
Fulton Nat Bk..--| 300,000) ci1,619) c932,151) 100 110 |___L. Elgin City B’k’g Co| 100,000, d103,760/d1,312,902)____ | )T 
oo reap a: fo Sp pM caaaoe 100 130 |135 | HomeSavings Bank} 100,000} 460,239) d717,787| 100\______|~___- 
rmania Sav Ban A ’ , } 200! ....<]..--5 Peoria— 
Lowry Nat Bank_.| 1,000,000|c1,059,569|c4,465,372) 100) 230 (250 | Central Nat Bank..| 200,000/ 160,434/ 2,385,606| 100/...___|____. 
Gieyts @'Bkeco] San'00o| “ae"so| “tess 100,738 gg [Somer Nat Be:-) $an.090) 81 al fa. 044 No 22-2 
» ’ ’ ’ T - ’ , ’ ’ wbbelaaetenla need 
Hillyer Trust Co__- 200,000 300,000| Began bus/iness'Sept 7 /1910 Sires Hat Beck... 550,000 330,773) 3,184,328) 100|/______|_____ 
= t = Georgia} g500,000; 476,686) 238,272) 100 % ene Home var motets. 13 oon Arts eartaae 100 RP, AS 
u sta— er 'si e t a a es ’ ’ ’ wet Bev latecodloaaoum 
Au sta Savings Bk 50,000 29,527; 882,953) 100! 150 |__.. mane aatg: Baye, a 200,000} 421,707; d404,770)/____|______|_____ 
Georgia RR Bank | 200/000| 574'780| 3,317;685|"i00| _°°_.| 9 _ | Merehants Nat Bi) 200,000) 109,908) 1 900.166) 100)--22--)----- 
Merchants’ Bank~~ 140,000! 196,653| 889,068, 100) 210 (215 — wa 2 3 ere] ee TP bisa cee pra 
Nat Bk of Augusta_ 250,000} 229,675 525,327; 100) 155 {175 Illinois State Bank- 150,000 d44| d339,306)___.|......|_..-- 
Nat Exchange Bank ,000 167,044 683,558) 100! 125 /|130 uincy Nat Bank-- 100,000 c63,823| c947,760)__._|_.___- i Ae 
Planters’ L & S Bk- 50,000 115,185 968,398; 10) 21 2 Suincs Nat Bank-_- ,000} ¢343,978) c4,693,910)____|_-.-__|_-__e 
a > aod Bank... 30,000 98,104; 890,341) 25 % oe Mercantile Tr a! os 200,000 dan'heo Dee tee pres, BAe ste 
um bus— er \share tateSav L & A ‘ , ay ARE EAE, AER 
Columbus Sav Bank} 200,000 75,950} 767,418) 50) ...../. 2.2 . Rockford— Per \share. 
Fourth Nat Bank_- 100,000 236,817 360,781; 100) -..../_. 22 Forest City Nat Bk 100,000 140,912 941,544) 100/______ v228 
Home Savings Bank 100,000 58,270 381,546; 100} -... |... . Manufrs Nat Bank- ,000 63,641} 1,641,198) 100/_____- v140 
Merch & Mech Bk-_- 125,000 115,007 400,000} 100) _....}_.... Peoples Bk & Tr Co 125,000 125,514) 1,155,733] 100)_____- v180 
Nat Bk of Columbus ,000; 213,789) 877,654) 100} ___._|___.. Rockford Nat Bank ,000 149,375) 1,350,914) 100/______ 9225 
i mat Bk 2... 250,000 310,181 538,485) 100 +i ae Third Nat 4 Fai tpiae he i Hy tg te UD , scs a os v175 
acon— er \share bago Nat 250, ’ ’ ,306} 100/_____- v197 
American Nat Bank 500,000; c395,207|/c2,569,675| 100} 185 (|200 "hoe 1d— Per |share. 
Citizens’ Nat Bank_ 250,000 c38,595| c988,509| 100} 110 [112 Farmers’ Nat Bank 200,000} 17259,309/r1 ,670 ,062/ 100|______|_____ 
Commercial Nat Bk 125,000 30,164) 873,447) 100} 105 |107 First Nat Bank_-.-- 250,000} c334,430)cl ,685,513) 100/______|_____ 
Commerc’! &SavBk ,000 55,810 358,738} 100) 200 (210 Illinois Nat Bank... 300,000} c197,170/cl ,442,305)__../_..____|__ oe 
Fourth Nat Bank-_- 250,000 c85,002)c 1,405,863; 100} 125 |130 Lincoln Bank... ,000 23,299} d760,594/_.__|._ | ook 
Continental Tr Co. ,000 24,000! 420,000} 100} _____|____. Ridgely Nat Bank- 300,000} 8118,709) 81,089,436] 100/______|_____ 
Macon Savings Bk- 100,000 10,000 200,000; 100! 70 72 Sp’gfield Marine Bk 300,000) 4397 ,070/d2,354,480) 100}___.__|_..2. 
Savannah— Per \share | Sangamon L&T Co- Consol idated with Linco/ln Bank 
Guaehem, Bank. Gi ago anette 7 oe ete 200 i? ----- FirstT&SBk,Spfield! 100,000 432,567! 4429,992 ----)------)---00 
Commercial Bank. ‘82,910 35,380 “nl 8:0 33 09 23 i357 ~ INDIANA Ne. banks Sept. 1; State institutions latest nae “Aa 
xchange Bank-__- . 5 »242} 100} 120 |_.--. v ° 
SBN er Satna] $83:909) 5-46] *Agg-010) 100) ek |---| Bankers Na Bank-| 3500001 28 og 288 38) tog fonnn 
10) avanna. ’ ® ° 40 stein tp ae Ze - ’ +4) ’ WV) 2UU) 2 ee ew el] ee eww 
Merchants’ Nat Bk_-| 500,000} 170,085) 548,986) 100) 109 |.___- City National Bank} 350,000) y305,009)73,281,000] 100|_.____|_____ 
Nat BkofSavannah| 250,000} c457,167\c1,377,962| 100) 230 |__._- Old State Nat Bank 000) 255,910) 3,233,953) 100/...-.-|_.._. 
Oglethorpe Sav& Tr} g125,000 27,420} 1,065,004) 100) 150 |__._- West Side Bank_.-| 100,000 29,869) 913,415) 100)... ._|_.__. 
Savann’h Bk&Tr Co 628, 482,169| 1,609,331) 100) 155 |__-_- Am Tr & Sav Bank ,000 80,574) 1,021,847] 100);_.__._|_____ 
Citizens’ Trust Co__} 100, 23,686} 108,277) 100} 120 |125 | Evansv Tr&Sav Co; 100,000 62,167] 1,022,993) 100)-.....|_.__- 
Savannah Trust Co! 500, 235,009! 1,265,676) 100) 131 __|..--- First Nat Bank 500,000} 245,449| 3,623,403| 100 120° (On 
rst Na 5s aie ’ ’ ,623,403) 100) 150 |....-. 
IDAHO—Nat banks Sept. 1; S institutions latest ret " Ger-Amer Nat Bk-.- 260,000 75,000} 2, ,000} 100) 130 |. -- 
~ pec ven Hamilton Nat Bank} 300,000 454,069] 3,391,942 100; 225 |--..- 
Bae ct Per |onare | Ohta Rees sana] SS ess fa) MMR) eg |= 
se — er |share tizens ust Co-.- ’ , 708} 60, 110 j..... 
Boise City Nat Bk-| 250,000} 215,677| 2,072,768|_...| __.__|____- Peoples Tr&Sav Co} 200,000 19,694| 1,209,724) 50| 110 |-___- 
ne deg ad scene. 200, 279,087 2,000,081 ST eed eee Tri-State L & TrCo} 300,000) 86,757] 3,729,900] 100, 150 |-222- 



































* Sale price. 
1910. 


aCapital and su 
az Ex-dividend. y Aug. 22 1910. 
n To consolidate. 


r March 29 1910. 


lus to be increased. 
c These figures date June 30 191 
s July 25 1910 


b Comet 


v Last sale. 


e July 31 1910. 


h Aug. 20 1910. 


al to be increased. g Capital paid in; authorized amount is larger. 
d July 1 1910. 
t May 21 1910. 


lt May 19 


























































































































Ocr. 1910.| BANKS AND TRUST COMPANIES 57 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
INDIANA—(Concluded.) KENTUCK Y—Nat. banks Sept. 1; State institutions latest returns. 

} 
Surplus Gross | ‘ Surplus Gross ; 
| Capital. |& Profits:| Deposits. \Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Indianapolis— | ~ a | Per |share $ $ . Per ‘share 

American Nat Bk-..| Consolid ated with |Fletcher Amer.) Nat. | Bank Covington— 
Capital Nat Bank__| 1,000,000 33,627) 6,236,311) 100! 154 [164 Citizens’ Nat Bank- 200,000; 121,416) 1,060,067) 100) 160 |..-.. 
Columbia Nat Bank) 500,000 23,577| 2,062,266; 100) 105 |107 First National Bk-- 600,000 135,034) 2,143,679} 100| 150 (165 
Continental Nat Bk) ,000 35,496) 1,117,117) 100) 110 |___.. Germ’n Nation’! Bk} 350,000) 155,074) 1,069,282) 100) 135 (140 
Fletcher Amer N Bk! 2,000,000 1,000,000) _..-.... | 100} 206 {210 Covington S Bk&Tr| y100,000 35,070 515,898; 100} 130 |..--- 
Indiana Nat Bank_| 1,000,000 1,208,924) 7,638,970) 100) 242 |____- People’s SavBk&Tr| 150,000 23,551/ 641,599] 100} 120 |..... 
Merchants’ Nat Bk | 1,000,000 900,844) 5,839,017; 100! 200 |-___- 
Union Nat Bank_..| 400,000 57,640) 1,517,724) 100| iV 2 eee Lexington— Per \share 
Central Trust Co ..| 300,000 81,115) 371,865) 100) 121 |130 | Fayette Nat Bank.| 300,000; 345,976) 989,354) 100) -.-.- 270 
Farmers Trust Co-- 100,000 37,805} 682,225) 100) 124 |____. First National Bk-_- 400,000 893,899} 707,288) 100) 129 /|130 
Fidelity Trust Co_-| 100,000 se: aie Lex’ton City N Bk_| 500,000) 8279,775| 1,047,644) 100) 212 (215 
German-Amer TrCo; 400,000 136,170 2,850,919) 50) 85 |__... Phoenix Nat Bank. 300,000 e79,960| e859,101; 100) 138 /|140 
Indiana Trust Co__| 1,000,000 550,419) 7,752,092; 100) 178 |____- Second Nat Bank-- 150,000 831,108) 336,877) 100) 120 |122 
Marion Trust Co_--| 300,000 181,135) 3,592,557/v100| 170 |____- Third Nat Bank...| 300,000 87,118} 432,110) 100) 148 |150 
Security Trust Co..| 325,000 66,851; 669,301) 100! 110 hin : 
Union Trust Co----| 600,000 633,118) 1,873,435) 100! 215 |220 Louis ville— Per \share 
| Per \share. | American Nat Bk_- 800,000 209,819} 4,077,946) 100/--._--. 140 

Terre Haute— | | No|minal |prices | Citizens’ Nat Bank-| 500,000) 601,367) 3,164,714) 100) 237 (250 
First National Bank} 500,000, 540,071) 2,788,554) 100)-..--_|_._.. Com Bank & TrCo_| 500,000 41,400) 1,668,757) 100)-- -.-- 95 
McKeen Nat Bank_| 500,000 278,657; 2,494,392) 100)/__...-|____- First National Bk_- 500,000 239,567| 2,699,732; 100; 230 j|-.--- 
Terre Haute Nat Bk 300,000 94,040) 1,105,047) 100)_.....|._.- Franklin Bank. _- 100,000 3,291 oR Ee meres ae 
United States Tr Co) y250,000! 155,394) 2,349,279) 100|______|____- German Bank-__-_-- 250,000} 559,004! 4,320,639) 100) 340 (380 

| ——_— geranaeeeceas| F49'900) | asatal art 97] 1BH/4s ltrs 
erman Securit ’ ’ ’ U 
10WA—Nat. banks Sept. 1; State institutions latest returns. i rg a tgs aon ano rie 1 ore 7 = isa7° 
ee eae s incoln Sav Bank-- 5 ° , 
l ’ 
‘ igi | Louisv Nat BkgCo_| 250,000} 104,829) 1,760,215) 100| 152 (155 
PR vicars. og Bk 100,000 Sia 579 veal 100) so” share. | Nat Bk ofCommerce| 800,000} 349,643) 3,600,984] 100)___--- 180 
First National Bank! 100°000| 58,4001 #742'010| 100| 150 \77777 Nat Bk of Kentucky! 1,645,000) 1,319,132 5,437,384) 100)... ..|198 
Germ-Amer Sav Bk| 125,000 267,719] 2,610,899, 100| 300 |77_7_ | Southern Nat Bk- - 0, Ae ee eee asl tool ide’ 
lowa State Sav Bk-| 200,000! 209,673) 2,852,608) 100) 275 |____- | Third National Bk.| Consclidalted with Slouthern Niat Blank | ~~~ 
pares Bet EE-| eee) aes awit ea bea tool wee Tt | Union National Bk.| — 500,000|  531,657| 3,867,272| 100| 225 {230 
National State Bk. 150,000) sl 69,424 /s1 094,952) 100) 300 |---e Columbia Trust Co- R 000,000 : 219.007 1,333,624 190 138 140 
. | Liat = idelity Trust Co_- . ‘ ; 7 OO: swauddccs ao 

Cedar Rapids— } | No'\minal ‘prices eee ’ r ~ 
Ced Rapids Nat Bk} 100,000} 185,607| 3,796,990] 100... --- van =. | Poulgville Eeust Oo.) -"S98,100|. 386.187) 2,534.00r) ton| ste ete 
Ced Rapids Sav Bk} 100,000) 118,694) 2,074,039) 100)_____- ida TURE WU. - ones ’ ’ , 

Commercial Sav Bk] 0000} 11085] | °406;580/.227|c2222Zc7z27 | 4 Newport— Per |share 
omer Deane Gy Bike 50°000| 11/1211 615'837\.-~ 102727707777 German Nat Bank.| 100,000} 860,617, 634,260/ 100) 120 |-.... 
Merchants’ Nat Bk-| 200,000| 216,889) 4,005,167| 100|.-...|..... ; Newport Nat Bank) 100,000| 265,356, 602,877) 100) 120 |... 
People’s Sav Bank_ ,000 31,000} 819,000) 100)_-____|_____ 
Security Sav Bank-| 150,000; 120,000) 1,850,000; 100)------).._.. LOUISIANA—Nat. banks Sept. 1; State institutions latest returns. 

Amer Tr & Sav Bk_| 100,000} 65,000) 1,700,000 100,----_-|--__- : 

i so P | . | New Orleans— Per \share 
iS, Nations! Bank| 120,000/ #31,869| s640,918! er share. | nank of Orleans..-| 100,000] _80,297| 1,066,342] 100 200. |____- 
City ation ’ , . 
Commercial Nat Bk; 100,000) 829,279) - 8587 ,978) Canal La Bk & T Co} 2,000,000 , 8,209,148) 100) 148 |--.-. 
Council BI Sav Bk_| 150,000) 114,904) 2,195,668) Citizens’ Bk of La__| 380,200] 427,274| 1,750,238) 100) 225 | ...-- 
First National Bank ,000} 150,000, c2,500,000 , City Bk & TrCo._-} 150,000 41,000; _ 730,000)-_-_-|....--|----- 
State Savings Bank 50,000 60,973 40,167 ~---|------ Ree —s o_o 000} 402,473) 3,148,715) 100) 285 |-..-- 
| yom Cc . 

Daven port— | Per ishare. |. Tr & Sav Bank_-| 1,100,000] 826,853/11,504,769| 100' 225 |... 
Davenport Sav Bk 300,000} 325,000) 4,000,000) 100! 250 (255  Cosmop Bk & TrCo| 200, 51,994) 403,894) 100) _---__|__._- 
Farm ¢ Mech Sav. 100,000 60,467 so ee ere 100} 175 180 Halen _— peck 1,000,000} 668,850) 5,768,091) 100\7184 |--.-- 

t Nati 3 , 213,327) 1,216,267) 100! 217 (22 - 

Cneenan Savin 3 Bk} 600,000| 8411267|10,179°712| 100| 375 ‘400 & Trust Co .-.-- 200,000} 126,034) 1,535,775) 100) 195 /|210 

* , ’ } | 
Iowa National Bk__| 150,000| 174,789) 2,003,349) 100 210 (215 | Int-StateTr&BCo_| 750,000} 464,382) 4,199,739) 100)___--- 4 
Security Sav Bank_ 50,000 19,000| 325,000) 100! 125 (135 | Metropolitan Bank_| 400,000) 266,227) 2,390,643) 100) 168 |175 
Scott Co Sav Bank_} 250,000) 303,000!) 4,570,000) 100| 275 (290 | Morgan State Bank| 100,000) 142,193) 912,940) 50) 100 |..--- 
Union Savings Bk_| 100,000! 112,067) 1.644,975| 100) 220 |225 N Hibernia Nat Bk} — 400,000 80,787)  808,656)__.-|...---|-.--- 
Citizens’ Tr & S Bk} 100,000) 103,796) 337,429) 100) 200 |____- ated Ae gmap ee ayy oo ery py styes 100 SS aoa 

Das Motees Per |thare. Fen eee) Faene) 4 fa'tGo| taas'seal oO) 3S |= 
Cap City State Bk_| 100,000 21,099] 1,510,929) 100/______|____- p av ’ ’ 438,863) 100) 250 |...-- 
Central State Bank. r 60,360] 2,085,800) 100|..____|_____ | Whitney-Cent N B_| 2,500,000} 1,625,461)11,062,264/) 100) 225 /|230 
Century tee Baak’| tae aeel: 10088 Fe0mbOl 100.22 T Hibernia Bk&Tr Co| 1000/000| 2'364:837|14,513,409| 100|..-.--|-..-- 
Citizens’ Nat Bank_| 200,000) 149,462) 1,732,215) 100)__._..|____- . Whitney-Cent Tr & 

Commercial Sav Bk 520-000 16.000 p 550,000 100) NAAR BH a = pain $s 200,000 11,600) 1,937,977) ---- of ges legee= 

s Moines Nat J 3 »447,7 RS SAS ae 
Des Moines Sav Bk. 200,000 37,343] 2,564,000| 100|__.___|__._. Commercial Nat Bk 500,000} s444,786) 4,141,984) 100)_.._-_-/.---- 
German Sav Bank-| 100'000| _18'553| 1'163°773| 100|.2._ 77 "7777 | First National Bk_-| 500,000]  230,892| 2'261:474| 100|_-_-_-|_-__- 
Home Savings Bank 50,000 28,000! 1,050,000) 100|._____|_____ Contin’t’| B & TrCo} y300,000) 112,639) 1,235,569).-_.|.-.---|----- 
fg a . ng na 750,000 10,000} 517,989) 100|-.-.-.|--.-- 
towa State Bank +0 0000 5.700 ** 316.000 bs “77777|"7777 | MAINE—Nat. banks Sept. 1; State institutions latest returns 
Mechanics’ Sav Bk_ 50,000 13,0 Senet) SO0l.....-l.-ce« 

People’s Sav Bk_-- 100,000 124,139} 2,004,919) 100)....--|.._-- | Bangor— Per \share 
State Savings Bank} 100,000 8,531 A300) 360)... |. B d 4| 4750.6 

First National Bk_- ,000 300 ,26 PTR | eee aces Sos 
University State Bk 50,000 2,876) 184,696) 100)-.--.-|--... Merchants’ Nat Bk_| 100,000} 4d262,479| d554,858) 100\_._...|..--- 
Valley National Bk} 300,000) 8125,337\*2,170,722) 100)_._--__|____- Second Nat Bank 150,000| d456.796| d549.731|_...|_....-|...-- 
Valley Savings Bk- 50,000} 65,000) 1,055,783) 100|.....-|-..-- Eastern Tr&Bkg Go| 175,000} 451,500| 3,495,050|__--|_-.---|----- 
Iowa Loan & Tr Co} 500,000) 692,397) (2,074,871/ 100/_-_-__|--_.- | Kenduskeag Tr Co_| 100;000| 104,980! 1,206,980|___-|__----|----- 

Merrill Trust Co..-| 200,000} 130,766) 1,619,775|____|_.....|.---- 

Dubu que— . 7: Pete 
Citizens’ State Bk_| 100,000 18,173} 505,771} 100|_....- 100 ins shar 
Dubuque Nat Bank! 100,000 22,647; 964,610) 100|\____-- 100 Cansi Nat Bank 600,000} 293,140) 1,236,414) 100 108" 109. 
Dubuque Sav Bank 75,000 54,353) 808,141) 100) 130 |135 | Gasco Nat Bank..-| 800/000) 2831586| 4.215.260) 100) 102 |104 
First National Bank ,000' 129,609) 1,482,637) 100) __--- *150 | Chapman Nat Bk_-| 100,000}  46,714/ 1,444,484, 100] 112 |114 
German Sav Bank_| 150,000! 47,623/ 1,164,717| 100|_____- *120 | Cumberland Nat Bk} 150;000} 68,580| '525,627| 100} 102 |103 
Germ Tr & Sav Bk_} 100,000 58,207| 1,613,912) 100}._..--|.-..- First National Bank 000! 462.959) 2.397.980) 100] 110 /112 
lowa Tr & Sav Bk-| 300.000] 155,995) 655,337| 100|'140 |-—- —- Portland Nat Bank| 300;000| 325,672| 4,617,919] 100) 150 |160 
Soe | ee ee Ne r88) Welmtnal (price | ceunute Teic'Ga) 10008] | HHacegt| Ytsteg| 190] 198. 138 

mae ercantile s . ,651| 1,013, 
First Beton) Bank 300,000 60,000) 5,408,643) 100).-.---|.---- Portland Trust Co_| Absorbed| by Fideli/ty Trust Clo. 
lp oe Not oe 100 Gee oe aes er be ------|----- UnionS D & Tr Co) 250,000} °237,279| ° 401,358| 100) 150 [155 
Northwest Nat Bk_| 100:000| 36,647| 984,225| 100|__--_-|_.--- 
Security Nat Bank-| 250,000) 186,914) 3,187,708) 100|_---.-|----- MARYLAND—Nat. banks Sept. 1; State institutions latest returns. 
Woodbury Co S Bk 50,000 51,327| 893,722) 100 es 
Farmers L& Tr Co.| 300,000} 41,937) 927,978) 100|_-----|----- | _ Baltimore— Per share 
7 Gants Nar bani=-| 103:900) $462 1: 299'000 109 90 froo> 
anton Nat Bank-. 100, $4, 8 599,606 100 ....../..... 
aoe A “on oft torte Citizens’ Nat Bank.’ 1,000,000 s 2,029,885 39,344,955 10 39 40 
KANSAS—Nat. banks Sept. 1; State institutions latest returns Comé& Farm Nat Bk 500,000 n102.959 ni 416,859 100 120 nae 
mmonw’ an / ; a K a ee | a ee 

Kansas City— Per |share. | Drov&Mech’s N Bk 600,000! 457,364 6,863,794 100 225 (230 
Commercial Nat Bk} 300,000) 258,324!) 4,858,610} 100/..--_./_...- Farm& Mer Nat Bk 650,000! 269,789 2,957,669, 40 46 | 48 
Inter-State Nat Bk ,000|} 1,003,158] 7,675,427| 100)..-.--|_...- First National Bank 1,000,000} 553,739 6,387,757; 100 135 j|___.. 
People’s Nat Bank_| 200,000 eS eee ee ee ee German-Amer Bank 300,000} 130,231 834,091) 100 108 /|110 
Exchange State Bk} 100,000 40,849} 869,869) 100|/_...._/..._- German Bk. of Balt 400,000) 160,090 1,400, i 2 Beer 
Banking Trust Co__| 200,000 15,000} 300,000) 100/_-.-._|_.-_- Maryland Nat Bank 500,000) 106,893 2,246,241, 20 23 |__... 
Kansas Trust Co_-_-_ 125,000 Pe | ay a eee eens Sere Mercantile Bank__-! 100,000 42,004 658,378) 25 ......\sc.. 

Merchants’ Nat Bk_| 1,500,000} 1,012,421 11,351,196; 100 178 /|180 

Topeka— Nat Bk of Baltim__' 1,210,700} 471,014 2,413,927) 100 122%%|_.__. 
Bank of Topeka_..| 210,000} 286,559) 2,009,883) 100/--..-- 200 National City Bank 500,000; 131,184 651,048) 100 --_...|....- 
Central National Bk} 200,000 40,496! 1,657,729) 100/__._-- 150 | Nat Bk of Comm’ce 500,000! 555,209 2,446,389] 15 2914] 30% 
Merchants’ Nat Bk_| 100,000} 125,741] 1,663.367| 100|_.-..- 120 | Nat Exchange Bk_-| 1,000,000] 711,114 4,661,862) 100 158 |____- 
Shawnee State Bk-_ ,000 t 501,307; 100/----.-- 200 Nat Howard Bank~. 230,000 113,479 1,439,168) 10 13 15 
Prudential Trust Co| 100,000 31,333} 372,608) 100|.-_..- 125 | Nat Marine Bank_- ' 227,933 2,427,927; 30 42 | 43 

Nat Mechanics’ Bk. 1,000,000 $1,159,084 s7,735,9091 10 27%!___.- 





























* Sale price. 


$100; we quote per F 
31 1910. q per share not per cent 





n Aug. 4 1910. 


s June 30 1910. 





a Capital and surpius to be increased. 
az Ex-dividend. 


b Capital to be increased. h Book value. v This is amount paid in on shares, par value 


y Capital paid in; authorized amount is larger. 
t Includes debentures. d March 29 1910. 





v To consolidate 


c Figures date Aug. 22 1910. 


e Jan. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





MARYLAND—(Continued.) 











Surplus Gross : 
Capital. |& Profits.| Deposits. \Par. Bid. | Ask. 
' 

Balt. (Con.)— $ 3 | Per \share 
Nat Union Bk ofMd| 1,000,000) n598,201)n2,660,773| 100) 121}4|----- 
Old-Town Nat Bk. 200,000) 84,516] 1,418,872} 10) 12 |...-. 
Second Nat Bank-- 500,000| 776,260) 1,162,852) 100; 195 |--.-.-- 
Third National Bk-| 500,000) 137,907/n3,507,050) 100) -..-- 130 
Western Nat Bank-_ 500,000; 565,330 2,364,378) 20) 36 | ..... 
Baltimore Trust Co 1,000,000) 2,739,372) 5,343,998, 50) 165 |166% 
Colonial Trust Co_- ,000 Zhe 601,436; 25) 27 29 
Continental Tr Co--| 1,350,000! 2,457,892| 5,730,850) 100] __.--/210 
Fidelity Trust Co_-_} 1, ,000' 736,926) 5,955,917| 100) 210 (230 
Maryland TrCo,com} 1,000,000)| 116,330) 859,714/;100) 60 | 65 

Preferred ...... 500,000) /\100} 98 | 99 
MercantileTr&Dep-_| 1,500,000) 3,126,709) 8,673,867) 50) 137 (140 
Safe Dep & Tr Co-_- 600,000! 2,082,799] 8,864,403) 100} 440 |_---- 
Union Trust Co-_--- 500,000' 189,629 643,421} 50) 70 iw ee 

Frederick— Per \share 
Central Nat Bank-.-}| 150,000 74,857 490,964 25) 35 |..... 
Citizens’ Nat Bank-| 100,000) 342,214) 2,886,989| 100! 450 [_--.- 
Far & Mech Nat Bk 125,000) 110,287} 1,048,015) 25) 40 |.--.. 
Franklin Sav Bank.) 104,000) 24,289) 329,500) 100) 125 |.---- 
Frederick Co NatBk;} 150,000! 106,961 489,565; 15) 22 |..... 
Fr’k-Town Sav Inst} &171,176 114,009) 1,013,161; 100) 175 |----- 

| 














MASSACHUSETTS—Nat. bks. (exc. Boston) Sept. 1; State inst. latest returns 





Boston— 
Atlantic Nat Bank- 
Boylston Nat Bank 
Commercial Nat Bk 
Eliot National Bk-- 
First National Bank 
First Ward Nat Bk-_ 
Fourth Nat Bank_- 
Merchants’ Nat Bk. 
Mutual Nat Bank-- 
Nat Bk of Com’ce_- 
N Mkt Bk of Brig-- 
Nat Rock Bk of Rox 
Nat Security Bk_-_- 
Nat Shawmut Bank 
Nat Union Bank-__- 
New Eng Nat Bk_- 
Old Boston Nat Bk 
People’s Nat, Roxb 
Second Nat Bank-_. 
South End Nat Bk. 
State National Bk. 
Web’r&AtlasN’t Bk 
Winthrop Nat Bk_- 
American Trust Co- 
Bay State Trust Co 
Beacon Trust Co-_-- 
Boston S Dep& Tr- 
Columbia Trust Co- 


Dorchester Tr Co_- 
Exchange Trust Co. 
Federal Trust Co_- 
International Tr Co 
Liberty Trust Co_. 
Lincoln Trust Co_- 
Mattapan D&Tr Co 
New 





Puritan Trust Co-_- 
State St Trust Co_- 
US Trust C 


Beverl 


Beverly Nat Bank- 


Brockton— 
Brockton Nat Bank 
Home Nat Bank__- 
Plymouth CoSD&T 





Cam bridge— 
harles Riv Nat Bk 
mbridge Trust Co 
Central Trust Co___ 
Harvard Trust Co_- 


E. Cambridge— 
Lechmere Nat Bk_- 


Fall River— 
Fall Riv Nat Bk__- 
First National Bank 
M it-Pocasset N 
Metacomet Nat Bk- 
Durfee S Dep & Tr- 


etere— 
Fitchburg Nat Bk- 
Safety Fund Nat Bk 
Wachusett Nat Bk- 
Fitchb’g SD&TrCo- 


Gloucester— 
Cape Ann Nat Bk_- 
Cape Ann Sav Bk__ 
City National Bank 
Glou’ter SD&TrCo-_ 


Haverhill— 
Essex Nat Bank___ 
First National Bank 
Haverhill Nat Bank 
Merchants’ Nat Bk_ 
Merrimack Nat Bk. 
Haverhill Trust Co_ 














Deposits of| banks date| Oct. 1 
750,000 605,465; 4,738,000 
700,000 269,127) 3,142,000 
250,000 269,131; 2,099,000 

1,000,000) 1,355,201 |10,769,000 
3,000,000; 5,888,090|62,854,000 
00,000 188,140!\cl ,263 ,700 
1,000,000; 868,300) 7,978,000 
,000, 3,664,183/11,737,000 
200, 5,164)\cl ,239 ,317 
1,500,000} 1,490,794/14,381,000 
250,000 00,587} c734,843 
300,000 519,926|c3 ,312 ,679 
250,000! 840,072) 1,823,000 
3,500,000! 5,334,780/74,668 ,000 
1,000,000) 1,455,152/10,017,000 
200,000 113,978; 1,167,000 
900,000! 364,694) 2,300,000 
300,000 198,515\cl ,559 ,667 
2,000,000; 2,839,514/23,841 ,000 
200,000 70,257 |\cl ,020 ,731 
2,000,000} 1,695,214/10,149,000 
1,000,000} 1,043,081} 5,212,000 
300,000 572,067) 3,420,000 
1,000,000; 2,111,199/14,781,080 
500,000 2,753) 6,211,285 
600,000 497,100) 7,444,738 
1,000,000} 2,804,560/12,676,978 
100,000 n28,632| n489,517 
1,000,000} 785,836/11,966,367 
200,000} 734,988\n1,125,410 
250,000 37,678) 1,147,356 
1,000,000; 384,027\n5,619,198 
1,000,000) 4,372,079|12,152,604 
200,000 109,560} 2,385,678 
200,000 104,790} 803,964 
100,000} n111,009\n1,359,868 
1 ,000,000/n2,230,132|n20861715 
2,500,000/10,765,345/63,807,175 
200,000; 726,860) 304,983 
200,000} n176,000\n2,277,104 
1,000,000) 800,357|/n12440870 
200,000} 7800,349\n4,496,127 
300,000 275,885| 1,144,929 
200,000 178,714) 1,643,959 
200,000; 494,089) 2,059,399 
100,000 31,489 785,872 
100,000 172,691 847,660 
100,000 208,169) 1,354,342 
200,000 128 ,277|d2,168 ,334 
200 000 156,347| 1,656,700 
100,000 139,897 494,234 
400 ,000 225,694| 1,772,843 
400, 471,356) 1,271,981 
650,000 446,672) 2,183,686 
750,000 347,871) 1,035,548 
400,000 461,992) 2,510,981 
250,000; 319,162) 1,648,698 
200,000 208,188 930,688 
250,000 81,470 840,251 
250,000 157,420) 1,312,824 
150,000; 7123,709| 622,080 
Spa ae ie 255,110] 2,713,171|_ 
150,000 125,677 967,859 
200,000 248,727| 2,722,030 
100,000 59,420 514,340 
200,000 214,819] 1,036,247 
200,000 366,379) 1,535,909 
200,000 110,137) 1,022,406 
240,000 240,724 926,541 
200,000 78,997 i ,039,798 





a 


Se 


e+ 


--<-e- 





100 
100 





Per ‘share. 
*220 D.c 23'8 
*113 4) J’e’98 


*170.M ch ’10 


100; 
100 


100 


Per \share. 
*180 4% Ar’08 


Per 
123 
190 
160 


100 
share 
32 











MASSACHUSETTS—(Continued.) 












































Surplus Gross : 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask 

Holyoke— . $ Per |share 
City National Bank! 500,000} 212,273} 968,407) 100) 105 /|110 
Hadley Falls NatBk 200,000 162,800 661,255; 100} 130 /|140 
Holyoke Nat Bank. 200,000 289,247) 1,414,061; 100) 165 (175 
Home Nat Bank._-_ 250,000 164,867! 1,162,605) 100; 125 (130 
Park National Bank ,000 62,519 GLE, CSE) 100! .nceecleaces 

Lawrence— Per |share 
Arlington Nat Bank 100,000) n 37,637) 803,585) 100) 125 |..... 
Bay State Nat Bank 375,000]. n139,724\nt,039,831' 75) 115 |...- 
Lawrence Nat Bank 300,000! 7138,307| 974,992) 100; 120 (129 
Merchants’ Nat Bk_ 100,000} 232,439} 935,395) 100) 325 {|..--- 
Pacific Nat Bank_- 150,000 n87,172} 695,902) 100) 117 |.--.-- 

Lowell— Per \share 
Sppyton Nat Bank 300,000 174,762' 721,! | eS Joecee 
Old Lowell Nat Bk_ ; 64,000! 494,000 BUM -=2--~[ao--- 
Traders’ Nat Bank. 200,000 82,832) 2,847,104) 100).....-/ --.-. 
Union Nat Bank___ 350,000 321,897) 2,071,428; 100).....-/..- 
Wamesit Nat Bank 250,000 96,986) 307,970) 100)_.--- * 10014 
Lowell Trust Co__. 212,000 100,000; 1,200,000; 100 ~-----|-- ope 
MiddlesexSD&TrCo ,000 42,139 apo i a eo 

Lynn— Per \share. 
Central Nat Bank_- 200,000} 299,270/n1,843,564) 100) 190 |..--.- 
Lynn National Bk- 100,000 291 ,6 1,038,680) 100) 250 {|..--. 
Manufac’s Nat Bk_ ,000 92,554) 1,137,301/ 100) 100 |...-. 
National City Bank} 200,000) 184,519) n941,922 100) 150 |....-. 
Essex Trust Co____ 250,000 321,755) 1,913,139, 100) 210 |...-- 
Lynn S Dep& Tr Co 100,000 236,003; 2,167,475) 100) 200 |_.._- 
Security Trust Co_- ,000 134,549) 3,360,934) 100) 175 j|...-- 

New Bedford— Per |share 
First National Bank! 1,000,000} 666,652) 1,358,896) 100;7145 /|148 
Mechanics’ Nat Bk_ 600,000 540,632) 1,755,292) 1002155 |157% 
Merchants’ Nat Bk_| 1,000,000} 1,149,074) 2,286,316) 100/z200 ({____- 
N Bed S Dep& TrCo 200,000 181,154) 2,035,213) 100/7250 |... - 

Peabody— Per |share. 
Warren Nat Bank. 200,000) 113,178) 654,891) 100/#108 %/__-__- 

Per \share 

Salem— No\minal ’ 
Mercantile Nat Bk. 200,000 142,657; 1,117,814) 100/____. */115% 
Merchants’ Nat Bk- ,000 256,279) 1,453,767) 50) 8344|\*34 
Naumkeag Tr Co_- 250,000; 282,087) 2,599,113) 100; 250 |_--_-- 
Salem S Dep&Tr Co 200,000 132,011 920, | 150 

Springfield— Per |share. 
Chapin Nat Bank.- 500,000 87,422) 1,628,414) 100} 102 (106 
Chicopee Nat Bank 400,000 389,925) 2,922,394) 100| 165 /|170 
Springfield Nat Bk- 500,000 642,136} 3,085,971} 100) 190 {200 
Third Nat Bank__-_ 500,000 602,400) 3,513,602) 100) 215 (225 
Springfield S D & T 500,000 708,399) 4,142,113) 100) 200 (225 

nion Trust Co_-__- 500,000 315,107; 6,225,069) 100) 175 (185 

Taunton— Per |share. 
Bristol Co Nat Bk... 500,000 92,399; 810,416) 100).... */100 
Machinists’ Nat Bk 200,000 151,944 409,832) 100)_-___- 146 
Taunton Nat Bank. 600,000 208,394) 727,998) 100)... -. */103 

Worcester— Per |share. 
Mechanics’ Nat Bk_ 200,000 248,594) 2,980,737; 100) 135 j|_.... 
Merchants’ Nat Bk. 500,000 432,041| 3,175,411) 100) 165 |... .. 
Worcester Nat Bk_ 250,000 399,039; 4,100,992) 100); 212 |... .. 
Worcester Trust Co 500,000 948,927) 9,462,395; 100) 310 |... . 
MICHIGAN—Nat. banks Sept. 1; State institutions Sept. 1. 

Ba og | Per share. 
Bay City Bank_-_-- 150,000 184,824) 2,207,645) 100 210 (220 
Bay County Sav Bk 50,000 46,509, 934,537) 100 190 |____. 
Commercial Bank..-| 100,000) 108,647! 809,804) 100 180 (200 
First National Bank; 100,000) 183,896) 1,084,692) 100 200 (210 
Old Second Nat Bk 100,000 25,960) 755,620) 100) 110 (|. ___. 
People’s Sav Bank- 50,000 27,360 929,325 - ae 

Detroit— | Per |\share. 
Amer Exch Nat Bk 400,000 171,427; 3,973,070) 100, ___-- 10% 
Central Sav Bank-- 100,000 89,427) 3,042,344) 100) 195 (212 
Detroit Sav Bank-- 400,000 728,169) 9,484,306) 100)_____- 40 
Det United Bk Ltd_ ,000| 53,421)n2,398,191| 100) 125 |_.__. 
Dime Savings Bank 500,000 369.339) 8,575,807) 100) 15344). .-- 
First National Bank) 2,000,000) 1,241,767/18,321,347| 100; 151 j|_.__- 
Germ-Amer Bank. 250,000 n62,347|/n2,339,058) 100) 125 a 
Home Savings Bank 400,000 462,224! 7,996,837) 100) 269 {|_.__. 
Michigan Sav Bank) 250,000 198,021}; 3,602,383) 100) 160 j|___-. 
Nat Bk of Comm’ce| 750,000; . 287,733) 6,063,689) 100) 141 142 
Old Detroit Nat Bk) 2,000,000 898 ,776| 14,448,256) 100} 150 (153 
Peninsular Sav Bk- 500,000 270,560; 8,069,122); 100) 154 |____. 
People’s State Bank) 1,500,000) 1,862,767|29,325,917| 100, 215 /|220 
Wayne Co Sav Bk-} 1,000,000) 1,195,468/12,829,039) 100)___-.-|_...- 
Detroit Trust Co_-- 500,000'nl ,152,709|/n4,463,739) 100| 300 j|____. 
Security Trust Co_. 500,000 723,430) 1,923,493) 100)  ...-. 220 
Union Trust Co.... 500,000 394,482} 2,988,947) 100)_._-_- 153 

Grand Rapids— Per |\share 
City Trust & SavBk 100,000 55,076 Bee A Es aR 
Commercial Sav Bk 200,000 42,103) 1,973,306} 100; 130 {|___-- 
Fourth Nat Bank... 300,000| 227,065; 3,231,634) 100) 185 {___-- 
vGr Rapids Nat Bk 0,000) 186,459) 4,515,082} 100) 142 j|____. 
Gr Rapids Sav Bk- 150,000) 126,807) 2,304,956) 100) 200 j|_.__. 
Kent State Bank.-| 500,000) 248,763) 6,088,399) 100) 250 |_...- 
vNational City Bk.| @500,0 | 250,692; 2,616,380) 100)__ —-./_...-. 
Old National Bank. 800,000! 610,237) 5,916,629) 100) 180 j|___-- 
People’s Sav Bank. 100,000 104,007; 1,968,021 100) ee 
Michigan Trust Co- 200,000 360,596) 1,679,883) 100) 400 j__--- 

Saginaw— Per \share 
Bank of Saginaw--. 400,000 523,119} 6,979,592) 100) 250 j|-_---- 
Commercial Nat Bk 100,000 125,253 901,749} 100) 210 |----- 
People’s Sav Bank. 50,000 93,683) 1,041,021| 100) 225 |_..-- 
Saginaw Co Sav Bk 50,000 110,737| 1,145,442) 100) 300 |..--- 
Second Nat Bank-_- 500,000 364,857) 4,194,660; 100} 180 |-.--- 























* Sale price. 


a Capital to be 


p 
k This is the so-called “Weekly Deposits,” 


Sept. 1 1910. 


h Jan 1) 1910. 


increased. 


d Includes savi 
now forming capital on which divi 
l Last sale. n Juae 3) LALO. 


s deposits. 
ends are paid. 


e Capital paid in; authorized amount is lager. 
x Ix-dividend. 


v To consolidate. r Feb. 5 1999. c Sept. 1 1910. 


y Trust companies’ 
s Jan. 31 1910. ¢ Mar. 29 1910. 


ate 








OcT., 1910. | 
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n the Advertising Columns. 
































































































































































































































MINNESOTA—Nat. banks Sept. 1; State institutions latest returns. MONTANA—Nat. banks Sept. 1; State institutions latest returns. 
Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Surplus Gross 
_—_ Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Duluth— $ 3 $ Per |share — 
Amer Exch Nat Bk. 500,000} 1,110,643) 7,579,200} 100) 320 |_____ Butte— $ Per |share 
City Nat Bank....| 500,000) 202,166) 3,193,081) 100) 130 /150 First National Bank} 200,000) 654,882) 3,804,616)_.._|.....-|..... 
First National Bank} 500,000) 1,482,431) 9,213,911) 100) 425 |_____ Miners S Bk & TrCo| 200,000 nt ; Se ct cleavkenbladiess 
Northern Nat Bk.-| 250,000 43,336) 1,208,725) 100} 120 |_.__- Silver Bow Nat Bk- 200,000 SER CROs sou lonwacdlasnne 
Minneapolis— 8. Per \share. | Daly Bank & Tr Co 100,000; 267,569) 3,600,689) 100)....--|-.--- 
East Side State Bk_ 100,000 12,894 561,384; 100) 120 (128 elena— Per |share 
First National Bank| 2,000,000; 2,327,719/20,282,738; 100/------ |275 American Nat Bank 200,000 225,000} 2,200,000} 100)_....-/....- 
German-Amer Bk.-| 200,000! 123,907| 2,418,724 100, 160 |____- Nat Bk of Montana; 250,000) 149,475) 2,901,647/ 100).....-.|....- 
Germania Bank -.-| 100,000 22,137) =564,176) 100) 115 |____- Thos Cruse Sav Bk- 1000) 45,000; 850,000) 100)_-....|....- 
Hennepin Co Sav B. 100,000 104,189 4,856,360) 100| 250 {300 Union Bk & Tr Co. 250,000) 273,170} 2,892,446} 100)......'’..... 
Merch&ManSt’teBk} 100,000 20,699} 502,341! 100).._...|..... a ae 
Metropolit’nNatBk.| 200,000 48,146 712,108) 100} 123/130 NEBRASKA—Nat. banks Sept. 1; State institutions latest returns. 
Minnesota Nat Bk. 200,000 t+ 1,009,322, 100) ag See Lincoln— Per share 
Northwest Nat Bank) 3,000,000) 2.296.587 ey pe 290 | city National Bank! 250,000/ _70,017/| 1,445,168] 205|.....-|--.-. 
St.AnthonyFallsBk.| 200,000' 73, 1687,245/ 100) 140 |---.. First National Bank! 400,000; 311,627, 3,371,721] 100|_-----|----- 
san Aa oe : jon pea : ere'eri 13'Sa0 ATE ‘ee “pea 112 | Nat Bk of Comm’ce| 200,000 55,397| 1,289,074| 100|_--.--|----- 
ecu ank - ’ ’ ’ ’ ’ 249) LUU) DOU | ++ -- i 
South Side State Bk) " 75.000)" 63.168) "752,860 100) 259 |--7—7 ee a ee ee ee 
on State Bank- ' ’ JUS 259) | tlio |----- City Nat Bank._..| 500,000 63,220 1,963,213) 100) 110 (115 
Minn Loan & TrCo.| 1,000,000} 160,907| 2,014,329) 100 “po-|pan- Com Exch Nai Bk! 300'000 $5,439 81'102.900| 100| 105 110 
St. Paul— ees 61.368! 1.706.731| 1001...” rey ty First National Bank} 500,000} 906.391 10,641,717| 100] 250 [275 
American Nat Bk.-| 200, an'aal Bias 47a) ian ik” 107 | Merchants Nat Bk.| 500,000) 485,367 86,085,824! 100) 150 |160 
Capital Nat Bank..| 500,000) = 146,982) 5,168,472 100, 130 (140 | Nebraska Nat Bank! 200,000| 108,807 1/893,357| 100| 115 |130 
First National Bank) 1,000,000) 1,186,554/10,446,303) 100) 275 |. .-_- Omaha Nat Bank__| 1,000,000| 557,617 10.821,150| 100| 180 /200 
Merchants’ Nat Bk-| 1,000,000, 850,475) 8,528,981) 100|--...-/213_ | J s National Bank. 00, 712,547 10,991,984| 100] 285 |300 
Nat Germ-Amer Bk! 1,000,000 999,788/11,734,381) 100/__.._- *215 South Omaha— Per 'share. 
Scand’vian Am Bk-| 100,000) = 142,323) 1,463,614) 100)_-_-__ 204 | Live Stock Nat Bk_| 100,000 ve ark ee eee panels 
Second Nat Bank... yoni Ry Bi RR Packers Nat Bank-| 200,000} 131,299 2,28y,541| 100] 150 | 200 
a eoeee, See «6 Seana Sas weal tani ton |°77 77 rSouth Omaha N Bk| 250,000| 420,723 83,042,723] 100] 200 (250 
Security Trust Co.-) 250,000) __104, 5, 100) 105 _|.---- rUn Stk Yds Nat Bk| 300,000| 127,407 e3,601,594| 100] 190 210 
——— Ne banks — 1; State es aha NEW HAMPSHIRE—National banks Sept. 1. 
ackson— er \share. mM — 
anchester Per \share 
Capital Nat Bank-_| 200,000, 898,124) 8865,982|..../...._. |----- Amoskeag Nat Bk_| 200,000) 346,620) 1,633,840| 100|_.....|_...- 
First National Bank) 100,000) 162,173) 563,294)____/_____. |----- First Nat Bank.._-| 150,000} 143,760| °712,725| 100|.--.--|----- 
Jackson Bank-- -- - | 100,000) 12,775) = 420,852)_-__|_..__- |----- Manchester Nat Bk 0,000} £151,601) £1,534,266| 100|_-.---|----- 
Merch Bk & Tr Co.| €350.000| 130.000} 910,000... ./...... [----- Merchants Nat Bk.| 150,000] 83.72 SE Wan casdicoce 
yy hag Co.| 150,000) 469) ’ - --"|"Nomilinal. | Second Nat Bank--| 100,000 85,564) 229,764) 100)__.-.-|..... 
American Bk&TrCo| 50,000, 21.827) 611,374). --|_-____ 135 | NEW JERSEY—Nat. banks Sept. 1; State institutions latest returns. 
Amerennoene 100 08 $6 1gs) Sagas 1G@ 10 | camden — j a 
tizens’ Nat Bank-_| y 9, , ae, oe ae 
City Sav & Trusts) 50,000 54.749 630.697, 100 ---"" 500 | ENN Aonal Bank] 200,000|  290°762) 2/S6¢/657] LO0l=22227 18 
“ ¥ J 4 | \-"~~~"itEa-- | National State Bk. 260,000 280,527; 3,016,872) 50)...... 187% 
First National Bank 300,000; 145,609 610,122} 100)...... |150 Camden $ D & T Co 100'000| 1,020'287| 6'574.193| 25 
Merchants’ Nat | 100,000) 282,144 yoo yee | eee \375 Broadway Tr Co 100,000 . 52'849 "670.055 A ehagbabiser: “cist aedtad 
Sellebia tial Goa dilies madi in | ee ces] ae Peeere) Stee eel 
ai : instituti curity s e+ s ’ . 7 Be CRS ee 
MISSOURI—Nat. banks Sept. 1; State institut l ret . Went Javcey tT Go. 100,000 55.517| 701/312|----|..... 2]... 
Kansas City— | Per |share Elizabeth— Per |share. 
Corn Belt Bank....| 100,000 24,209 314,756; 100) 140 j_--.-. National State Bk- 350,000 741,614) 3,108,842) 50) 140 |___-. 
Drovers Nat Bank_.| 300,000 39,017 512,423; 100} 115 {119 Union Co Trust Co_ 300,000 337,832) 3,715,538) 100) 275 {300 
First National Bank! 500,000) 1,541,809|24,982,171,; 100! 600 /|____- Hoboken— Per \share 
Gate City Nat Bk._| 200,000 ,690 974,340; 100} 100 /|110 First National Bank 220,000 623,278) 2,984,715) 25) 93 /j1 
Ger-Amer Bank... 100,000 66,682! 1,352,676 100) 300 (350 Second Nat Bank-_- 125,000} 8238,749\83,073,002| 100; 340 |___-. 
Int-St Nat Bk Kan__| ,000|s 1,067,151|s6,436,923) 100) 425 /|450 Hoboken Trust Co- 100,000 25,211) 1,526,700) 100} 235 (265 
Mercantile Bank-_- 100,000 8,929 300,034) 100) ......}..... Hudson Trust Co. 500,000; 1,383,470/13,963,973) 100) 560 |... . 
Nat Bk of Comm’ce 2,000,000 559 ,227|19,272,621| 100' 149 [150% | Jefferson Trust Co- R 65,55 860,957; 100) 145 (165 
Nat Bk of the Rep_| 500, 63,517) 3,784,666, 100! 150 |... - Trust Co of N J_.-- 500,000 869,190! 4,737,922) 100) 375 |4U0 
New Eng Nat Bank; 500,000) 745,61011,501,456 100) 435 |___.- Jersey City— Per |\share 
National ReserveBk; 1,200,000 197,124) 5,165,384) 100) 122 {125 Claremont Bank--- 50,000 24,284 254,038)_...| 175 /|---.-. 
Produce Exch Bank 100,000 9.357 597,922; 100} 150 [_.__- First National Bank 400,000} 1,251,847; 7,069,034) 100; 320 (328 
Security Nat Bank- 200 ,000 68 ,839 914,278; 100; 130 {140 Hudson Co Nat Bk. 250,000 751,914) 2,760,748) 100; 380 [395 
Southwest Nat Bk_| 1,000,000 201,967; 8,451,899) 100) 159 /161 Merchants Nat Bk_ 200,006 827,601/s1,096,292) 100} 105 /|112 
Traders’ Nat Bank.| 200,000 34,207) 3, ’ 100; 150 (|163 Third Nat Bank-___ 200,000 394,559} 2,786,986) 100) 280 /|300 
Western Exch Bank) 100,000 151,760} 1,472,392; 100; 300 |... _. Bergen & Lafayet .Tr 100,000 119,539) 3, »747| 100; 260 {|._-_-- 
Westport Ave. Bank| 100,000 43,537 96,490) 100; 190 |{__-_. Commer’! N J__| 1,000,000; 2,231,198/11,987,291| 100) 365 (375 
Commerce Tr Co...) 1,000,000 215,497; 7,081,135; 100) 112 /113 Greenv Bk & Tr Co 100,000 87,397| 1,515,927; 100} 280 (300 
Fidelity Trust Co__| 1,000,000) 1,184,793) 6,728,656) 100) 298 {300 Jersey City Tr Co_-_ ,000 114,644) 1,965,375) 100) 215 j|_-.-- 
Missouri Sav Assn__}| fos dpe 00,000; 2,154,938; 100) 600 j|____- incoln Trust Co-_- 150,000 328,171! 1,601,759) 100) 325 {-..-- 
Pioneer Trust Co__| ¢267,500 334,817) 2,102,126) 100) 219 /|221 Mercantile Trust Co 100,000 60,844) 1,150,301} 100} 150 {160 
St. Joseph— Per \share. | N J T Gu & Tr Co-- 500,000; 1,400, 5,700,000} 100) 475 | -.---- 
Burnes Nat Bank__| 200,000 81,947) 2,414,876) 100)_..-.-|_..-- Pavonia Trust Co_-_ 100,000 49,704 762,754) 100} 110 |...-.-. 
ist N Bk of Buchan- Peoples S D & Tr Co 200,000 215,214) 6,368,342) 100) 325 j|_---- 
ae Se ee oy 500,000 364,570} 4,461,904) 100) --.--/-..... Union Trust Co-_-.-- 500,000 25, 2,138,939) 100} 100 /|115 
German-Am Nat Bk 200,000} $125,949\s4,626,415) 100)______]____- Morristo wn— Per |share 
Merchants’ Bank__| 200,000 107,397; 2,123,667) 100) ~..-..|°___-. | First National Bank 200,000 355,949) 3,002,284) 100) 245 (280 
St Jos Stock Yds Bk) 200,000 99,000 ‘ NER Baa National Iron Bank 200,000 74,465) 1,373,430) 100) 110 j|-.--- 
Tootle-Lemon N Bk- ,000 168,244) 3,881,484) 100)/_....-]___ - Morristown Tr Co-_- 600,000) 1,496,917) 6,937,161! 100|*455 [500 
First Trust Co_____ 50,000 2.747) 846,720! 160)... 1. c. Ne wark— Per |\share. 
Missouri Val Tr Co- 100,000 12,000 Rk ES ey eae American Nat Bank 200,000 24,702 764,316) 100) 115 /|-.--- 
St. Louis— Per |share. | Essex Co Nat Bank} 1,000,000} 1,436,576) 7,602, 50| 150 (155 
tmen’s Bank-_-_- | 2,000,000} 1,623,773)11 ,002,602} 100) 245 |_.--. Mfrs’ Nat Bank_-_-_- 350,000 387,677) 2,145,138) 100| 240 /|260 
Bremen Bank__-__- 100,000 ,124| 2,586,779; 100; 560 /|600 Merchants Nat Bk_ 500,000 699,603) 4,075,525) 100) 265 /|----- 
roadway Nat Bk. 200,000 5,993 431,030) 100)_____- 105 Nat Newark Bkg Co| 1,000, 1,877.511| 8,287,789) 50) 185 {200 
Ave. Bank. _- 100,000 47,774 981,485) 100} 150 [155 National State Bk-_ 500, 504,864) 2,271,177) 50; 110 /115 
Central Nat Bank__ 1,000,000 97,574! 6,888,933! 100! 122 [123 North Ward Nat Bk 200, 337,860) 3,511,084) 100° 380 |_- _-- 
Chippewa Bank__. 100,000 42,48 03,768; 100} 145 (152 Union Nat Bank__-| 1,500,000) 2,420,987/11,580,093) 100) 390 (415 
City Nat Bank____ 200,000) 48,672) 1,044,995) 100/____-- 112%] City Trust Co___-- 100,000 76,657; 1,246,387) 100; 160 j|.---- 
Franklin Bank___- 600,000 705,417) 5,638,021; 100} 295 (360 Clinton Trust Co -. 100,000 24,371 8 ee RGA Aa ee 
German-Amer Bk__| 1,000,000) 607,080! 5,877,675) 100) 195 /|200 Federal Trust Co__| 1,000,000 988,150} 5,822,755) 100) 205 /|210 
German Sav Inst’n. 500,000| 1,323,749|10,221,618) 100) 465 (|____. Fidelity Trust Co_.| 2,000,000) 7,508,173/15,848,264| 100) 750 (800 
Grand Ave. Bank__ 100,000) 18,422 654,397; 100} 120 |_..-- Ironbound Tr Co-_- 200,000 175,278) 2,147,98:| 100}; 200 |----- 
Intern’! Bk St Louis 200,000 246,739) 2,913,043) 100) 249 /|____- Newark Trust Co-_- 100,000 52,171 588,656) 100) 160 j|..--- 
Jefferson Bank____ 200,000) 6,650) 1,312,997) 100) 104 (110 Roseville Trust Co_ 100,000 69 ,686 639,159) 100} 150 |.---- 
Lafayette Bank___!| 100,000, 961,769) 4,370,301; 160) 900 aes West Side Trust Co 200,000 283,650} 2,680,792) 100) 250 | ----- 
Lowell Bank______ ' 100,000) 9,532 410,279; 100) 108 (115 New Brunswick— Per |share 
Manchester Bank-__! 100,000. 105,465) 1,245,641; 100) 250 j|----- Nat Bank of N J_-- 250,000 407 ,823|) 2,441,079) 100) -----}---.-- 
Mec-Amer Nat Bk__| 2,000,000! 2,944,920/29,256,481| 100)____-- 292 Peoples Nat Bank_ ,000 244,885 061,493) 100) -....}..--- 
Mercantile Nat Bk_| 1,500,000 46,189] Di PETeT) Bla wnconleccee New Br’sw’k Tr Co 100,000 103,276; 1,152,888] 100) -..--j----. 
Merch Laclede Nat_) 1,700,000} 1,801,129/13,211,337) 100) _-__.|305 Passaic— Per |share. 
Nat Bk of Comm’ce_|10,000,000} 8,428,869/55,063,590) 100) 211 |212%4] Passaic Nat Bank_- 200,000} 8324,390/s1,514,390) 100)_..---/.---- 
Northwest’n Sav Bk 200,000| 443,596) 3,471,763) 100)---..- 320 Hobart Trust Co_-_- 100,000 109,560} 1,302,409) 100/.....-/----- 
South’n Com & Sav 100,000 141,562) 1,530,008; 100) 220 (240 Passaic T & S D Co 200,000 124,655} 2,802,670} 100).....-|..... 
South Side Bank__._ 200,000 253,726) 3,102,107) 100} 299 (310 Peoples Bk & Tr Co 200,000 195,569} 2,591,305) 100/-.----|----- 
State National Bk_| 2,000,000) 816,460! 8,979,432) 100) 199 44|__._. Paterson— Per |share. 
Third National Bk_| 2,000,000} 2,229,699/31,253,302) 100) 322 23 First National Bank 500,000 665,050) 2,740,141) 100} 300 (315 
Union Station Bk__| 100,000 4,423 ‘ i, 8 3 Paterson Nat Bank 300,000 379,306) 2,296,007; 100) 255 {275 
Washington Nat Bk 500 ,000 56,723 961,386; 100} 113 (115 Second Nat Bank_. 150,000 250,275} 2,597,725) 50) 205 |--.-- 
American Tr Co___| 1,000,000 39,513} 2,092,706) 100)_.___-/___-- Paterson Sav Inst’n| 1, ,000| 477,300/12,043, 100; 400 {420 
B’way Sav Tr Co. .| 100,000 39,721 28,223; 100; 150 (155 Citizens Trust Co-_- 150,000 212.2 1,924, 100! 240 (265 
Commercial Tr Co_| _ 102,400 5,096] 218,091) 100).._.-./...-- German Am Tr Co.| 150,000) 300,004) 1,930,488) 100) 300 {315 
Commonw’Ith Tr Co) 2,000,000 455,920) 3,626,362) 100; 102 (103 Hamilton Trust Co. 400,000 350,164) 3,559,260) 100) 425 |500 
Farm &MerchTrCo _ 100,000 20,394 Mens  BEnk Swale c cee Paterson SD&Tr Co 200,000 421,421) 3,494,666) 100) 425 (500 
Jeff.-Gravois Tr Co. 100,000 9,167 369,797; 100)-_---- 112 Silk City SD&Tr Co 200,000 174,936) 1,528,143) 100} 200 {210 
Mercantile Tr Co___| 3,000,000) 6,530,730/22,884,715 100! 339 (340 Trenton— Per |share. 
Mississip Val Tr Co| 3,000,000! 5,605,097/18,893,459| 100/___.-- 302 Broad St Nat Bank 250,000 309,345! 2,177,549) 100! 165 |---.. 
Nor St Louis Tr Co. 100,000 12,73 327,589; 100/ 115 /|125 First National Bank 500,000 384,997, 2,212,557) 100/.-_.-.- 170 
StLouis Union TrCo 5,000,000; 6,876,829) 23,114,716; 100; 408 {-._-- Mechanics Nat Bk_ ,000 893,653) 4,785,634) 50| 143 |..... 
Savings Trust Co__ 100,000 13,607 eT Ot. SOU. sch oles acum Trenton BankingCo 500,000 538,485) 3,473,417) 50,100 j|.-.-- 
Vandeventer Tr Co. 50,000 5,080; 288,068; 100) 110 {120 Mercer Trust Co--. 100,000 66,910 614.729; 100; 150 |..-.- 
West St Louis TrCo ,000 20,560 415,061; 100} 115 |--.-- Trenton Tr&SD Co 200,000 218,893! 2,719,935) 100' 250 “..... 
*Sale price. a Figures of date Dec. 31 1909. 6 New stock. c Capital paid in, authorized amount is larger. g Amount paid in. h Book 
value. k New stock. wv These figures date Jan. 24 1910. z Ex-dividend. y Capital to be increased. d July 26 1910. n Nov. 27 1908. 


eJan. 31 1910. 





' Last sale. 





r To consolidate. 





s June 30 1910. 


t March 29 1910. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 





NEW ME XICO—Nat. banks Sept. 1 1910. 





| Capital. 





Surplus 


Gross 


& Profits.| Deposits. 





Albu querque— 
First National Bank 


a 
200,000: 


' 


$ $ 
58,477; 2,600,000 100 





Par 





Ask. 


Per \share. 


Bid. 








NEW YORK—WNat. bks. except N. Y. City Sept. 1; 


State Inst. Aug. 31. 





eg 
Albany County Bk- 
First National Bank 
Mech’nics & F’rm’s 
Nat Commercial Bk. 
N Y State Nat Bk-_- 
Albany Trust Co-_-- 
Union Trust Co--_-- 


. Auburn— 
Cayuga Co Nat Bk- 
Nat Bk of Auburn. 


Binghamton— 
City National Bank 
First National Bank 
People’s Bank-_-.-- 


yBrookl yn— Depo 
date Oct. 1 19 








1910 for Nation 
Bank of Coney Isl’d 
Broadway Bank--- 
Brooklyn Bank---- 
First National Bank 
Hillside Bank 
Home Bank 
Homestead Bank-- 
Manufact’s’ Nat Bk 
Mechanics’ Bank-_- 
Montauk Bank---- 
Nassau Nat Bank-- 
National City Bank 
North Side Bank-_- 
People’s Nat Bank- 
Prospect Park Bank 
Ridgewood Nat Bk. 
Terminal Bank- -_-_- 
Brooklyn Trust Co_ 
Citizens’ Trust Co_- 
Flatbush Trust Co-_ 
Franklin Trust Co- 
Hamilton Trust Co- 
Home Trust Co-_-_-_- 
Kings Co Trust Co-_ 
Long I Loan & TrCo 
nen Trust Co__- 

eople’s Trust Co_- 
Wa amsburg Tr Co 


Buffalo— 

Bank of Buffalo__- 
Central Nat Bank_- 
Citizens’ Bank_-_-_-_- 
Columbia Nat peak 
German-Amer B 
Manuf & Trad Nat, 
Marine Nat Bank_- 
Market Bank 
People’s Bank---_-- 
Third National Bk- 
Union Stock YdsBk. 
Buffalo L T&S D Co 
Commonw’th Tr Co 
Fidelity Trust Co_- 


Elmira— 
Merchants’ Nat Bk- 
Second Nat Bank_- 
Chemung Canal TCo 


yNew York City— 
are of date Oct. 
1910 for Nation 

for banks and 
may be found in 
Aetna National Bk- 
America, Bank of_- 
Amer Exch Nat Bk. 
Audubon Nat Bk_- 
Battery Pk Nat Bk. 
Bowery B 
Bronx Borough Bk. 
Bronx Nat Bank-__- 
Bryant Park Bank- 
Butch & ey Nat_ 


ee tb Nat Bank 
Chelsea Exch Bank. 
Chemical Nat Bank- 
Citizens’ Cent Nat_- 
City Bank, National] 
Coal & Iron Nat Bk. 
Colonial Bank_-_-__- 
Columbia Bank___-_ 
Commerce, N Bk of 
Corn Exchange Bk. 
Cosmopolitan Bk_- 
East River Nat Bk_ 

Fidelity Bank__-__- 
Fifth Avenue Bank. 
Fifth National Bk_ 

First National Bank 
Fourteenth St Bank 
Fourth Nat Bank_-_- 
Gallatin Nat Bank. 
Garfield Nat Bank_ 
German-Amer Bank 
German Exch Bank 
Germania Bank-_-_- 
Gotham Nat Bank. 
Greenwich Bank--.-. 
Hanover Nat Bank. 

















Per |share 
100; 210 |215 
100} 155 /|160 
100} 560 j..... 
100} 385 {390 
100! 290 /|300 
100} 190 /|200 
100) 326 j..... 
Per |share. 
ee Se 
100). ssacetiinee 
| Per \share 
1G si Ue aie 
| as A © 
Cae ae 
d net; and ar\e of 
date| Sept. | 1 
Per \cent. 
i = ee 155 
AO Bee Teeeus 
ee 110 
100; 200 j..... 
pee 125 
100). bcask 115 
30} 415 j..... 
50} 235 /|240 
pC | 150 
100; 245 |270 
50} 290 (305 
100} 150 /|180 
ji eS ee eae 
100} 150 /|160 
| ee eae 
oo ere 90 
100} 405 |420 
100: 125 j|135 
100; 200 /|220 
100} 210 /|225 
100} 270 /|290 
100} 100 /|108 
100} 500 {[_-_-- 
100} 295 /|310 
100; 165 |175 
100} 300 {315 
100). .o0se 160 
Per |share. 
100] 300: ficacd 
100} 150 j_.... 
100; 290 j.--.- 
100} 200 j..... 
100} 225 /|250 
100} 300 |..... 
100} 300 j__... 
100! 130 |135 
100} 165 j.---- 
100} 120 /|130 
100} 100 {110 
100} 120 /|130 
100} 180 /|185 
100; 250 (275 
Per |share. 
100; 105 /|110 
100}; 220 (|240 
100; 190 /|220 
repo|rted net} and 
e of \date Se|pt. 1 
divi\dend re\cord 
tyan|d Broo\klyn 
167 Per \cent. 
100} 175 /|180 
100} 575 |600 
100} 230 ae 
100; 100 (|115 
100} 115 |125 
100) 375 | ....- 
100} 300 |..... 
100} 195 /|205 
100} 155 |160 
25; 140 /|145 
100; 170 |175 
100} 425 |440 
25) 310 {325 
100) 20> tee nts 
100) 425 /|430 
100} 150 /|160 
100} 385. |...<- 
100) 138 <3} ceo 
100} 400 j____. 
i eee 425 
100} 200 /|205 
100} 307 %|_--_-- 
ar RS 
251 115 {125 
100) 165 175 
100/4100 |4500 
100} 300 /|350 
100} 835 (|855 
100} 150 [155 
100} 184 /|188 
50} 320 {340 
100} 290 {300 
75| 140 {150 
100! 485 /|505 
100} 550 (|565 
100} 150 /|155 
100) 255 (265 
100| 610 (625 








| 
250,000 115,837) 1,133,193) 
600,000 251 »260) 7,267 ,708| 
250,000! 1,307,981) 1,759, 474| 
1,000,000) 1'710/120 19.535, 295 
500,000 694,789/17,143,823) 
400,000} 321,174) 6,469,886) 
250,000 449,896) 3,535,007 
200,000 205,013; 1,450,857 
200,000 112,046) 1,127 982) 
200 ,000 145, 732) 1,071,996 
400,000 317,001 3'055,119 
100,000 60, — 700,829 
sits of Broo|klyn banks|are reporte 
10. Surplius and projfits are of 
al and .auy)|31 for State ‘anks 
100,000 45,637) c473,436 
,000 513,262 3,863,600 
300,000 81,367) c492,495 
300,000 611,000} 3,202, 
100, 000 29,394) c268,381 
Merged in | Peoples’ |Trust Co 
200, 58,334) c320,644 
252/000 831,932} 6,236,700 
1,000,000 815,368/17,008 ,400 
100,000 64,547 485,904 
750,000} 1,010,438) 7,384,000 
300,000 601,800) 4.971 ,000 
,000 138,976) 2,497,700 
200,000} 128,634\cl ,169,102! 
100,000 57.063| ¢645,496| 
100,000 27,300! 350,300 
100,000 2,283; cl177,980 
1,000,000) 2,343,613)18,743,769 
v 168,857) 1,495,761 
300,000 269,154 4'364,290 
1,500,000 905,047 12,435,363 
500,000; 1,060,553) 7,288,826 
750,000 327,533] 2,265,622 
500,000} 2,058 ,694/ 15,476,676 
1,000,000} 2,014,635) 8,411,792 
600, 426,803) 5,655,469 
1,000,000) 1,632,187/19,989,188 
700,000 70,052) 1,375,409 
500,000; 731,713) 8,787,989 
200 ,000 103.664 1,774,993 
100,000 316,467) 2,883,678 
2,000,000} 960,020) 7,877,061 
300,000 306,659) 5,531,119 
1,000,000; 1,498,209/16,029,664 
2,000,000} 1,302,365) 23,338,659 
100,000 41,190! 953,898 
300,000} 343,697) 5,225,772 
500,000 128,490} 3,592,412 
200,000 43,962; 849,273 
200°000 67,973) 2,947,513 
‘000 477 ,264| 6,709,567 
500,000 466,920) 8,755,309 
100,000 35,657 522,679 
300,000} 307,187) 2,876,949 
,000 408,301) 3,967,201 
Deposits of|N. Y . City| banks are 
1 1910 Surplus an'\d profiis ar 
aland Aug|31 for State|Banks. A 
trust compjantes in N\ew York Ci 
our “Ry. jand Ind.’’|Sec., page 
300,000} 317,709) 2,085,400 
1,500,000} 5,874,223/25,818,700 
5,000,000} 4,439,789/34,124,800 
200 ,000 50,121] c403,229 
200,000 156,843) 1,199,100 
250,000} 815,890) 3,604,000 
150,000 62,467 )\c2 ,027 ,313 
,000! 216,720! c806,465 
200,000} - 126,831/cl ,381 ,981 
300,000} 158,000) 2,315,700 
250,000} 160,163) 1,289,200 
5,000,000} 7,706,780/83,659 200 
450,000; 1,059,711; 8,286,600 
200,000 195,190)c2 ,133 ,631 
3,000,000) 6,494,659/ 26,236,600 
2,550,000; 1,596,738/19,945,600 
25,000 000/31 ,519,711/174280 700 
1,000,000 "392 081 6,168,000 
400,000} 362,490) 7,276,300 
300,000) 751,660) 7,040,000 
25,000 ,000}16,497 ,378|132279 300 
3,000,000) 5,254,067|52,008 ,000 
100,000 13,529| ¢336,972 
250,000} 108,527) 1,390,000 
,000, 175,602} 970,200 
100,000) 2,109,360/13,934,400 
250,000; 499,904) 3,514,600 
10,000,000) 20,589,896|97 ,763,400 
1,000,000 320,423) 6,333,100 
5,000,000] 5,624,900! 28'047.000 
1,000,000} 2,538,197) 6,854,500 
1,000,000; 1,197,659) 8,173,800 
750,000 9,468) 3,938,600 
,000| 895,160) 3,887,900 
,000} 1,016,552) 5,248,700 
200,000 100,783) c821,339 
500,000} 832,919) 8,308,600 
3,000,000/11,910,170/79,922:000 














NEW YORK—(Continued.) 





Capital. 





N. Y. City (Con.) 
Hung. Amer. Bank 
Impor & Trad Nat- 
International Bank 
Irving Nat Exch Bk 
Jefferson Bank---_-. 
Liberty Nat Bank~ 
Lincoln Nat Bank~ 
ManhattanCo,Bk of 
Market &Fult Nat B 
Mech&Met’sNat Bk 
Mercantile Nat Bk. 
Merchants’Ex NatB 
Merchants’ Nat Bk 
Metrop’s, Bk of the 
Metropolitan Bank. 
Mount Morris Bank 
Mutual Bank 
Nassau Bank 
Nat Reserve Bank. 
New Netherland Bk 
N Y County Nat Bk 
N YN BA, Bk of. 
Night & Day Bank- 
Nineteenth Wd Bk. 
Northern Bk of N Y 
Pacific Bank 
Park Bank, Nat-_-- 
People’s Bank 
Phenix Nat Bank_- 
Plaza Bank 
Produce Ex Bk N Y 
Public Bank 
Royal Bank 
Seaboard Nat Bank - 
Second Nat Bank-- 
Sherman Nat Bank 
State Bank 
Twelfth Ward Bank 
Twenty-third WdBk 
Union Exch Nat Bk 
Wash’n Hts, Bk of. 
Wells, Fargo & Co 
West Side Bank. -- 
Yorkville Bank-_.- -- 
y Astor Trust Co_-- 
Bankers’ Trust Co. 
Broadway Trust Co 
Carnegie Trust Co-_ 
Central Trust Co__-_ 
Columbia Trust Co. 
Commercial Tr Co. 
Commonw’ Ith Tr Co 
Empire Trust Co_- 
Equitable Trust Co 
Farmers’ L & Tr Co 
Fidelity Trust Co-- 
Fulton Trust Co_-- 
Guaranty Trust Co_ 
Guardian Trust Co_ 
Hudson Trust Co-_- 
Knickerbock’r TrCo 
Lawy’sTit In & TCo 
Lincoln Trust Co--. 
Madison Tr Co 
Manhattan Tr Co_- 
Mercantile Tr Co-_- 
Metropolitan Tr Co 
Mutual Alliance Tr_ 
N Y Life Ins & T Co 
New York Trust Co 
Savoy Trust Co---- 
Standard Trust Co-_ 
Title Guar & Tr Co- 
Trust Co of Amer-_- 
Union Tr Co of N Y 
U S Mort & Tr Co_-_ 
USTrCoofN Y-- 
Washington Tr Co. 
eee B bene ot si 

ueens Borough— 
Bank of Long Isl’d_ 
First Nat Bank---- 
Queens Co Trust Co 


Rochester— 
Alliance Bank 
Central Bank __-_-- 
Merchants’ Bank-- 
Lincoln Nat Bank - 
Nat Bank of Com_- 
Traders’ Nat Bank_ 
Fidelity Trust Co-_- 
Genesee Val Tr Co- 
Roch Tr & S Dep Co 
Security Trust Co-- 
Union Trust v.. DER 

; 7 

Syracuse— 
Commercial Nat Bk 
First National Bank 
Merchants’ Nat Bk. 
Nat Bk of Syracuse 
Salt Springs Nat Bk 
StateBk of Syracuse 
Third Nat Bank--- 
Syracuse Trust Co. 
Tr&Dep Co of Onon 


Lins ee 
Manufact’rs Nat Bk 
National City Bk-_- 
NatStateBk of Troy 
People’s Bank_ -- -- 
Union Nat Bank_-_- 
United Nat Bank--. 
Security Trust Co-- 
Troy Trust Co 





_ 


Surplus 
& Profits. 


Gross 
De posits. 











$ 
92, 973| 
7,545,914! 
109,610) 
1,655,100 
521,284 
2,771,165 
1,542,611 
4,184,607 
1,737,720 


265,560 

1 ,657 ,426 
3,520,360 
206,859 
371,144 
188,972 
913,126 
12,524,073 
470,284 
724,927 
453,842 
757 ,068 


44,186 
1,960,167 
2,080,917 

54,065 

782,217 

86,027 

106, 469 


1 019. "249 
451,834 
809,078 

6,295,190 
432,029 
760,010 

16,124, 820 


1,139,680 
10,989,716 
5,984,107 
960 ,567 
805,106 
21,143,927 
518,214 
690,553 
5,769,129 
6,276,329 
572,238 
991 ,591 
2,155,440 
7,146,380 
7,910,204 
385 


1,354,470 
10,391 ,214 
6,523,080 
7,775,792 
4,418 ,463 
13,856,570 
1,278,773 
479,867 


457,166 
851,000 
172,783 


170, 791 


300,714 
812,534 
306,008 
305,723 
90,382 
421 ,423 
a199,460 
446,560 
802,983 


532,729 
272,550 
364,031 
111,180 
148,530 
417,963 
207 ,245 
234,929 





a 


mt 

| g | 
€673 369) 
23 ,237 ,000 
\c2! 256 ,419) 
24,323, 300) 
3,341,300) 
19,121, 100) 
16,812, 900) 
39.500, 000) 
8,586, 900) 
51,747,800) 
11,056,900 


7,618,400 
17,655,000 
c3 ,473 ,221 
8 374,051 
c6 ,307 ,702 
2,940,100 
84,566,000 
2,154,600 
5,919,000 
4,827 ,000 
9,502,000 
c5 ,890 ,569 
144,903 
22,887 ,000 
11,848,000 
cl ,369 ,123 
18,310,000 
c2 ,300 ,336 


5,354,600 
14,034,975 
72,142,104 
4,055,302 
8,369,552 
69,078 ,236 
12,977 ,563 
5,050,088 
564 

17,263 ,680 
34,017,200 
121573 461 
6,850,429) 
7,570,104 
125111 218 
3,427 ,064 
3,488,812 
32,846,956 
13,327,417 
10,926,416 
6,287 ,888 
15,800,743 
54,563 ,366 
23,762,217 
8,090 ,367 
39,092,086 
43 ,304,202 
1,874,025 
13,714,490 
23 ,698 ,439 
26,233 ,206 
59,147 ,567 
45,076,382 
61,617 ,047 
10,119,684 
6,604,631 


6,007, 820 
8689 ,000 
1,966,907 


7,241 ,445 
4,628,915 
3,264,669 
11,383,313 
7,744,220 
6,737,750 
6,586,735 
7,518,105 
18,845,026 
10,213,807 
5,435,069 


2,179,898 
4,225,884 
1,356,122 
1,974,507 
1,263,819 
2,003,089 
a1 ,691 ,009 
3,483,177 
10,906,700 


6,508,578 
2,759,952 
2,271,195 

688 ,526 
1,784,860 

770,171 
2,707,194 
2,070,509 








' 
| 
Par. 














Bid. | Ask. 
Per |cent. 
540 (560 
200 /|210 
tines 
One. ‘Wok<. 
400 (425 
315 /|330 
245 /|250 
240 (245 
150 /|160 
160 /|170 
175 =|185 
390 |410 
200 (210 
250 (260 
285 (295 
Bee “tise ce 
100 /|110 
210 (|220 
Bee Pre 
315 |325 
200 /215 
250 (260 
sncwd 105 
230 |240 
350 (360 
250 (275 
190 (200 
_ Fa ses 
163 (168 
me’. tebcen 
400 (425 
ea 
275 (290 
bbsia 140 
BOO: 4064. 
i a 
_. io Roe 
Soe Maru... 
ee: teu. 
330 (350 
620 (650 
145 (150 
100 #110 
7h = 
280 aba 
120 /|130 
/ 7 ae 
300 (310 
er tanks 
1650 /|1675 
202 (210 
ae Seen 
es ee 
a ccaliae 175 
170 (180 
285 (295 
252 (262% 
130 §|140 
es re 
375 /|400 
7u0 |740 
fesaiiinicd 535 
ie aed 132% 
1100 (1120 
640 (655 
90 105 
400 (410 
490 (500 
320 (330 
1300 /|1350 
460 (470 
1175 |1200 
ae iene ae 
120 |130 
115 +=|125 
Per |share 
335 (350 
225 /|250 
200 (220 
175 =|185 
mip dean 100 
preenens 340 
RS 185 
350 (375 
GOOG Asuni- 
Per \share 
Per |\share 
, | a Pee 
162 /|165 
200 |210 
200 |210 
120 /|125 
Se twee. 
190 |200 
190 /|200 








* Sale price, 
z Ex-di vid 
1910. 


Oapteel and surplus to be increased. 
en 


. c Sept. 
y Trust companies’ date June 30 1910. 


1 1910. 


n April 28 1909. 


vSept 14 1909. 


d Capital paid in; th ‘ 
eMch. 25 1910. pital p authorized amount is larger 
t New stock. 


rJan 31 1910. 


h Book value. 
sJune 30 1910. 


k Capital to be in- 
h 29 


a Marc 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
























































































































































NEW YORK—(Concluded.) OH1IO—(Concluded.) 
Surplus Gross Surplus Gross ; 
Capital. «& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits |Par.| Bid. | Ask. 
Utica— $ 3 $ Per |share. 3 $ $ Per |share 
First National Bank} 1,000,000/r1 ,309 ,920|r4,010,889| 60) 138 (140 People’s Sav Bk Co. 300,000 245,374| 4,551,044) 200|_..._.|...-. 
Oneida Nat Bank-- 600,000 745,701| 1,478,878) 100) 220 (225 United Bk & Sav Co 500,000 109,828 *5'036,916 Dh 66k > owaee 
Second Nat Bank-- 300,000} 332,164) 1,094,740) 100) 180 (200 Union Nat Bank._-_| 1,600,000} 968,362/11,800,192| 100) 154 (160 
Utica City Nat Bk_| 1,000,000} 233,500) 1,827,178} 50; 45 | 50 W Cleveland Bkg Co 100,000 9,501 EE Ed wacdulesuen 
Citizens Trust Co -- 300,000) 233,496) 3,207,252) 100) 225 (230 B’way Sav & Tr Co. 300,000 380,820) 5,068,670) 100/......|-..--. 
Utica Tr & Dep Co- 400,000} 538,770) 6,193,800) 100! 300 (320 Citizens’Sav&TrCo_| 4,000,000! 2,851,619/39,409,838/ 100)...._. 260 

Watertown— Per \share. | Cleveland Trust Co_| 2,500,000} 2,614,839/23,396,481| 100/...--- t230 
City National Bank 100,000 60,208 538,455} 100|160 Forest City S & Tr- 250,000 85,879) 1 ‘993, OS eS 
Jefferson Co Nat Bk 250,000 309,034! 1,524,269) 100/220| A|\pprox | Guardian Sav Ts tis Tr_| 1,000,000} 1,076,537 19'335,232 | eer #250 
Nat Bk & Loan Co. 100,000} 106,847 861,819) 100/200 L Sh Bkg & Tr Co-_- 200,000 72,827| 3,433,025) 100)__----. #230 
National Union Bk- 200,000| 139,019) 964,556] 100/160 < nee State Bkg & Tr 6 “| §00;000} 132,143] 3;228;636| 100) 109 |__..- 
Watertown Nat Bk 200,000} 263,657) 1,075,104) 100/220 Super’r Sav & Tr 85 500,000 788,469| 9,431,563)-.-.| 237 4)---.-- 

Westchester Co— er share. | Union Sav & L Co. 750,000 145,109 Geneeiensu! WOR lnence 
Mt Vernon—\st N- 200,000 72,369} 2,629,967) 100)....../..-.- Woodl’d AvS & Tr. 350,000 335,554) 3,866, ,077| 100}... .- pm idoe 

Mt Vernon N Bk. 200,000 €22,200|} ¢e530,000).___|)_..... ae Nom. | prices 

Mt Vernon Tr Co! 200,000} 307,167) 2,621,508) 100|_____- | a wiieubiss Colum bus— Per |share, 
New Rochelle— | Capital City Bank 100,000 42,100 800,000} 100}..._..)..... 

Nat City Bank-.-| 200,000) 99,685; 2,368,978) 100)_..--_- Misti ancl Central Nat Bank- 200,000 23,900} 1,081,846) 100) 110 (|115 

North Ave Bk.. | 50,000) 26,564) 244,512)__._|...... is «debi Citizens’ Tr & Sav_| 700,000) 204,997) 3,130,744) 100) 120 (130 

N Rochelle Tr Co! 200,000) 80,017) 2,574,414) 100)......|..--- City National Bank 300,000 89,473) 1,628,480) 100) 130 {140 
Ossining—Iist Nat_} 100,000} 854,001; 8282,196) 100/_.....|....-. Columbus SavBkCo 50,000 50,713 585,975) 100;...... diene Si 

Ossining Nat Bk.| 100,000} 41,115) 759,929) 100)......|..... Columbus § & Tr Co 610,000 61,986) 2,006,186} 100) 100 /|103 
Peekskili— | Commercial N Bank 300,000 238,414) 2,709,320) 100) 200 _ |230 

Westch’r Co Nat- 100,000} 314,340} 2,533,220; 50)... ..-.|-- -.. | Deshler Nat Bank. Consoli|dated with Hayden-| Clin|ton N.| Bank 
Pleasantville— | | Hayden-Clin’n N B. 700,000 392,750) 3,995,657) 100) 225 /|230 

Mt Pleasant Bk -_-! 25,000) 18,960 BMT oe Lidseanc puede a Huntington Nat Bk 400,000 99,730; 1,699,229) 100/__.__--. son ioral 
Port Chester—1st N.| 100,000, 185,383 $09,185) 100)_.....-|_..... Lincoln Sav Bk Co. 50,000 1,600 REO! BO isnad cul bonne 

Mutual Trust Co_| 300,000) 130,652} 1,180,044) 100'__..../..-... Market Exch Bank_ 100,000) 92,710) 1,277,950} 100; 190 |200 
Rye—Rye Nat Bk-_| 50,000) 60,634; 639,572) 100)/_..__- bn btn ot Nat Bk of Comm’ce 200,000 57,650; 1,127,904) 100} 135 (145 
Tarrytown Nat Bk-_| 100,000) 70,040 931,051; 100)...... itihin New First Nat Bk- 500,000 254,287) 4,942,530) 100! 225 (250 
White Plains— | North Side Sav Bk. c25,000 11,957 308,915) 100)_.__-- niki 

Citizens’ Bank_-_} 100,000 34,881 OF UB eee ee Ohio National Bank 400,000 353,560) 4,614,093) 100) 265 (275 

Cent Bk WestcCo) 100,000 159,861 795,080) 100)/_____- by eae People’s Bank Co-_. c25,000 719 106,249; 100! 90 /|100 

County Trust Co. 100,000 116.239, 1,870,018 100) 220 (250 Union National Bk_ 750,000 104,663| 2,912,695) 100} 100 /101 

First Nat Bank__| 100,000 82,883) 1,025,734) iad Ger ms Meio West Side DimeSBk 25,000 7,457 200 8A8) Winn oelucsva 
Yonkers— ist Nat__! 150,000) 85,524) 1,762,639) 100).....-.j..-... Security Sav Bk_-_- 41,050 7,605 173 1001) BAST abaneik: 4s Revcemaeabeh 
Yonkers Nat Bank- 200 ,000) 50,000! Began busi Boog \Sep i3|i910 State S Bk & Tr Co- 200,000 119,579} 856,753; 100) 150 |170 

Westches’r Tr Co 300,000} 201,192) 2,935,861) 100/...---|--.-- Capitol Trust Co_-- 400,000 39,374 585, ae 100; 80 90 
NORTH CAROLIN A—Nat. bks. Sept. 1. State institutions latest ret returns. Davton— } | Per \share. 

Charlotte— | | City National Bank 200,000 292,814) 1,905,204) 100} 285 (292 
Commercial Nat Bk| 500,000! 357,565 1,031,864) 100! 152 (156 Dayton Nat Bank_ 300,000 161,696) 958,669) 100; 160 (165 
First National Bank| 300, "000! 300.531| 764,426) 100) 165 (171 First Sav & Bk Co_ 100,000 56,492; 876,891) 100) 135 |-.... 
Charlotte Nat Bank! 250,000) 93 ,329) 966,109) 100) 140 {|_..-- Fourth Nat Bank_- 600,000 299.345) 1,143,185) 100) 160 (162 
Mer & Farm Nat Bk! 200,000 156,337 671,141; 100} 175 | --.- Merchants’ Nat Bk_ 200,000 99,753 762,442) 100) 141 145 
Union Nat Bank.--| 100,000) 19,915! 302,475) 100) 120 |.---- Teutonia Nat Bank.| 200,000 84,031) 532,355) 100) 130 |137 
American Trust Co_| 350,000 158,939) 1,118,320 100, 130 134 Third Nat Bank_-_- 400,000 279,914) 1,333,047; 100) 200 (|210 
Southern L & S Bk_} 50,000, 28,725} 251,349) 100) 125 |....- Winters Nat Bank_ 500,000 269 ,537 987,377| 100} 175 /|180 

Durham j | | Dayton Sav & Tr Co 300,000; 235,000) 4,004,926 100) 175 |_._-. 
Fidelity Bank_-_-- / 100, 000] 381,693! 1,305,087|-.-.|--.--- bad tink l 
First Nat Bank___-| 150,000! 129.620) 1,112,001|.-__|_--._- Pepe Toledo— Per |share 
Citizens’ Nat Bank.| 100,000) 82,583} 866,351/__..|..-.-- ee Com Sav Bk & TrCo} 200,000 18,730) 1,213,617) 100)..-.-- 98 
Home Sav Bank. --| 50, ‘000! 10, 239) ay: --| ers RS Dime Sav Bank Co_ 115,100 27,104) 1,191,044) 50). __-_- 124 
Merchants’ Bank__| 26,160) 4,232) 156, 922) Eee ee | Spee | owed First National Bank 500,000 916,609) 3,105,367) 100! 263 |--_-. 
Raleigh— | Per share. | Home Sav Bank Co. 250.000 161,190} 2,124,852} 100) 154 [160 
Citizens Nat Bank_ 500,000, 63,563) 951 003) 100 Aes Market Sav Bk Co_ 86,480 11,844 439,435) 100)____-- 1108 
Commer’! Nat Bank| 300,000) 84,372} 646,124) 100) 130 |... Mechanics’ Sav Bk_ c25,000 9,793 112,693) 100) 1385 | ---.. 
Merchants Nat Bk_} 100,000) 12,354) 1,010, '508| 100) 3 ie Seer Merch & Cl’k S Bk. 150,000 227,163} 1,667,407; 100) 253 (260 
Raleigh Bkg&Tr Co} 100,000) 22,432) 565, 527 is pe. Se aaepess Nat Bk of Comm’ce)| 1,000,000 255,957; 6,749,960; 100) 131 134 
Wilmington— | | Be ya share. Northern Nat Bank} 1,000,000 363,602) 3,568,805) 100} 140 (|141 
American Nat Bank 150, 000 24,516) 548,833) “ =| $B 6 Rbk Ohio SavBk& Tr Co 850,000 531,146) 5,771,024) 100) 142 {150 
Murchison Nat Bk_| 550, 000! 417,894) 2,819, 985) 100) 156 eS Second Nat Bank _-_} 1,000,000; 1,304,098] 6,793,908} 100) 255 (|260 
Peoples Sav Bank _- 65, 000) 55,509; 1,1! 59,551 25| ot RE Secur’y S Bk&TrCo 250,000 61,537} 2,499,078; 100) 130 |--... 
Southern Nat Bank 200,000! 1 52. 950! 926,635) 100) 152 j-.--- Tol Sav Bk & Tr Co 300,000 357,094! 2,368,609) 100) 224 |__... 
AtlanticTr&Bkg Co! 50,000! 55,149; 658, 185| 100) 250 |_---- Continent’ITr&S Bk} 200,000 6,271, 867,861) 100}____-- 105 
Wilm Sav & Tr Co_ | 100,000} 160,000! 1,755,000| 50) 145 |___-- Union Savs Bank -- 250,000 227,004} 1,042,357!) 100); 172%)_-.. 
NORTH DAKOTA—Nat. banks Sept. 1. State inst. Latest returns. Youngsto wn— Per |share. 
Fargo— l Per \share. | City Savings Bank- 100,000 22,217; 991,004) 100) 125 |.-.-.-.-. 
Commercial Bank - - 50,000 6.625| 301,460) 100)......|....- Commercial Nat Bk| 300,000) 1r199,650/r2,086,849} 100) 150 (|___--. 
Fargo National Bk_ 50,000, 13,499 OS as RE Dollar Sav & Tr Co.| 1,500,000 517,868) 7,289,126} 100); 190 j|__.-. 
First National Bank’ 200,000; 166,992) 2,389,973 100'______ -_--- First National Bank! 1,500,000) 1,122,557) 7,379,015) 100! 190 (|_-.-. 
Merchants Nat Bk_| 100,000) 63,487| 782.427) 100) ccc. ~u).-..2 Mahoning Nat Bk_-| 300,000; 216,167) 1,840,164) 100) 185 |-_... 
Northern Trust Co_| 100,000) 61,014) 735,289) 100/_____- Se 
OHIO—WNat. banks Sept. 1. State saetthsions latest returns. 
Cincinnati— l Per |share. OKLAHOMA—Nat. banks Sept. 1; State inst. latest returns. 
Britian Ger Ms), $99:008) SURGE) S G40 08) 100) S60 8 

ghton Ger ‘O a a’bas| 3, 78) 100) 295 y . 
Citizens’ Nat Bank) 5 Gu thrie— Per |share, 
City Hall Sant. a 71100,000 7185 230! {' etree 100) 330 sol Guthrie Nat Bank_| 150,000} 132,269) 1790,088| 100}-_._-- 285 
Columbia B & SC 100,000 221'464| 1.003/284 10 450 (500 Guthrie Sav Bank- 25,000 6,000 409,900; 100)____-- 125 
Cosmop Bk & S Co-_ 250,000 143,156) 1,505,863 50! 140 150 Logan County Bank 25,000 6,250 325,700; 100)__-.-- 120 
East End Bank._ ra 50,000 6/999 93'200| 100 __ | NatBkofCommerce| 100,000 77,237| 1546,564; 100|___--- 225 
Fifth-Third Nat Bk-| 3,000;000| 1,545 '710|15,922,264| 100| 232 (235 | Oklahoma State Bk; = 60,000/ = 12,000) = 500,000) 100) -- -. -- 140 
First National Bank 6,000,000; 2,232, 185/25, 820,271; 100} 239 {242 McAlest 
Fourth Nat Bank 500,000} ‘810,267, 3,225,099) 100) 260 |280 ap ey Per share 
German Nat Bank. 500,000 5 506, 251 100) 320 335 Amer Nat Bank_-_- 100,000 26,376 516,496 ee 190 
Home Sav Bk Go| 50,000 1/696 "276.310. 100 100 ll City Nat Bank =... 50,000 v15,918 v240,400 , | pe eR ee. 170 
Market Nat Bank_-| 500:000| 4687526 4,742,078) 100, 250 | 270 First Nat Bof McAl) 100,000) = 45,000) += 400,000) 100) ---- -- 175 
Netropel b $a gs Bs ee O7 876 5.775) 100). -... -|----- Muskogee— Per |\share 

or e Bank~ K 27 ,876 308" 082; 50) 120 -|.-... ° 
Pearl St Market Bk 150/000! 17.664, 471.042) 100 Yael 105 Commercial Nat Bk 200,000 v55,000|/v1,770,000) 100}_____- 180 
Peoples Bk & Sv Co 200, 000!) 15,365 | 692, 799) 1001.290. .}...2< First Nat Bank_-__- 250,000 124,161 1,591,562 Se eo. 170 
nad Ber 4 TCo| 1,000, 000 pos: 021! 7 7,350,512) 10) 205 [215 Cidalioess City ay Se 

2 erged i/n Prov , . 
Second Nat Bank..| 1,000,000) 1.255,097| 7 54 Pay 4 |So°° | American Nat Bank} 500,000] —_40,120| 1,509,090, 100| 160 175 
SecurS B &SDCo| ‘100,000| " 76/817| 1/125/871| 100, 185 (210 | Farmers’ State Bk-| 100,000 13,000) 1,200,000) 100) _-_---| 150 
South Ohio L & Tr. c810,630! 47 887 289'713! 100 Okla City Nat Bank 100,000 727,764; 7598,409} 100/____-_- 190 
Stk Yds Bk & Tr Co 100,000 41'670| 570'405| 100/140 |..... Security Nat Bank~- 100,000 846,000/s1,100,000; 100)_____- 140 
Union S B & Tr Co_| 1,000,000} 2,344'742|15,186,169| 100] 400 |500 | State National Bk-) 200,000) = 56,760) 2,702,914) 100/_. ..-- 250 
Unity Bkg&Sav Co 75,000 33,204) '758'483| 100] 140 __ | Western Nat Bank- 100,000; s29,817)s1,227,819| 100)__._-- 225 
West EndBk&Tr Co 100,000 17,379 534,634; 100}_.....|.-.-- 

p sherig &S Doses aon 'ant eoe.cee 9,047,515, 100} 500 (650 
0 , ,327| 7,465,457! 100} 280 (300 OREGON—Nat. banks Sept. 1; State institutions Sept. 1. 
Cincinnati Trust Co} 1,000,000 871,465) 4,712,052) 100) 215 {225 R é ad 

Cleveland— Per |share. 

k of Comm’ce N A} 2,000,000) 1,671,873/13,654,308| 100/___--- (220 Portland— Per \share, 
Central Nat Bank__| 1,000,000} 754,621) 8,087,922) 100\_.___- 172 Amer Bk & Tr Co-- 150,000 29,293)  2565,774)-.--|-...2.]- ssn 
Cleveland Nat Bank} 500,000) 1r106,694/r2,602,948) 100|_____- 199% | Can Bk of Comm’ce} 200,000 re RR A ee Ree Cees 
Clark Ave Sav Bank 50,000 6,503 ; Spee Rae PeDR First National Bank} 1,500,000 965,531)13,254,129)...-)-. 22 |. ee 
Clev Sav & LnCo__| 250,000 75,594| 797,194| 100|_....-|.---- German Amer Bk.-| 200,000) _____. 178 O6tt.. oi). bea 
Columbia Sv & L Co 100,000 43,701} 1,009,794, 50|_.....|_-.-- Hibernia Sav Bank} 200,000 735,693)r1 ,548 ,341/-.__|-...--]. 12. 
Equity Sav L Co__ 200,000 ee nee << Geer hi Ladd & Tilton Bank; 1,000,000} 670,112/13,173,259)____|_.__._|_-_L. 
First Nat Bank -____| 2,500,000) 1,314,153/28,102,675|.__.| 196 |----- Lumbermen’s N Bk 500,000 56,842} 2,761,602) 100)/______|_._-. 
Garfield Sav Bk Co_| 100,000} 132,083) 3,229,826) 100|____-- 240 | Merchants’ Nat Bk.| 250,000) 154,985) 3,032,020|____|______|____. 
Germ-Am Sav B Co 50,000 50,518] 959,725) 50).....-/..... Merch Sav & TrCo_| 150,000 42,599| 495,948/___.|___.__|_____ 
Lincoln Sav & Bkg_| 50,000 20.318 - G25,0546 160)......)-n.ae ScandinavianAmBk;} 100,000 ke, Re | S| ae hee tere 
Lorain St Sav Bk 200,000! 123,902) 1,838,881) 50)____.-|...-- Security Sav&Tr Co} 500,000} 456,457| 7,038,877] 100|)______|____- 
National City Bank 250,000} 1341,207|r1 ,300,747| 100|_-----|_--_- Un States Nat Bank| 1,000,000} 820,973|10,608,376| 100|______|____. 
Nat Commercial Bk| 1,500,000} 1917,467/r6,130,714|____| 160 |____- Portland Trust Co-_ 300,000 66,826] 1,623,645) 100)_.__._|____- 
Pearl St Sav & T Co 200.000! 272,037! 3,382,071! AM)___._-|_.--- 



































* Sale price. h Book value. aCapital and surplus to be increased. c Capital stock paid in; authorized amount is larger. k Capital to be 
increased. p Amount paid in. ‘sina vidend. yNew stock. d These figures date June 23 1909. rJune301910. n April 21910 o March 
1910. s Mar. 291910. ¢ Last sale. »v Sept. 23 1910. JlJuly 30 1909 en To onsolidate. as 
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| Surplus Gross 7 : Surplus | _ Gross be 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits., Deposits. |Par.| Bid. | Ask. 
Alleghen y— $ $ 3 Per |chare 
Bk of Secured Savs. 125,000 113,000; 1,130,000; 50) 130 |--.-- Philadel.—Con. 
First National Bank; 350,000! c158,372/c1,381,019| 100)/-.---- 150 $ $ g Per |share 
German Nat Bank.| 200,000], 919,347) 3,677,660) 100) ..---- nde Guar Tr & S Dep Co} 1,000,000} 645,697) 5,719,942) 100)... 1/169 
Ohio Valley Bank -- 00,000) 18,207 337 ,969 100) é@badn 140 Hamilton Trust Co. 400,000 158,323) 1,496,613) 50)....- l| 64 
Second Nat Bank -_- 300,000! c859,774/c1,088,771| 100)-- .--- 375 Holmesburg Tr Co- 125,000 38,941; 281,760) 50/..... l| 60 
Allegheny Trust Co 700,000! 315,901) 2,227,819) 100) 135 (140 Industr’l Tr T& Sav 500,000 829,549) 4,841,717) 50/..... 1129 
Dol Sav und & Tr! 1.000,000) 1,021,890) 3,642,210) 100)------ 275 Independence Tr Co} 2,000,000 636,213) 2,115,135) 50)... t) 41 
Manchester Savings Integrity ‘litle Ins | 
Bank & Trust Co} 250,000 88,874) 656,072) 50/..-..--|----- Tr & Safe Dep Co} 500,000| 962,099) 3,651,240) 50|_...- 1143 
Provident Trust Co} 150,000 81,130} 409,272) 100)-...--|--.-- Kensington Tr Co__| 150,000 28,276| 622,714) 50)..... l| 60 
Real Est Sav&TrCo} 400,000) 118,867; 936,593) 100/-.-.--/-..-- Land Title & Tr Co_| 2,000,000} 3,290,269) 8,237,059| 100|___.- 11335 
Work § Bk & TrCo| 100,000) 717,360) 3,635,349; 50) 375 (400 Logan Trust Co__._| 500,000 81,675 1,342,982) 100|..__- 1131 
Allentown— Per |share. | Market St T & TrCo| 125,000 55,077| 26,104 361. .2.. l| 34 
Allentown Nat Bk-_| 1,000,000) s691,727/ 82,757,022) 100) 170 (175 Manayunk Trust Co} 250,000 78,909} 1,226,930) 25)... - l| 58 
Merchants Nat Bk. 200,000; $177,819) 81,861,231; 100) 212 (225 Merchants’ Tr Co__ 500,000 91,407, 792,203) 100)--... 11104 
Second Nat Bank_- 300,000' 8450,903) 1,935,756; 100) 265 (275 Mortgage Trust Co-_ 500,000 363,742 123,667| 100}...-. l| 63% 
Allentown Tr Co___| @150,000 35,847 546,004) 30) 41 45 Mutual Tr Co ____- a433,739 73,759| 653,836) 50!_....- l| 45 
Citizens Dep&Tr Co; 125,000 43,046, 450,989) 25) 40 43 Northern Trust Co_ 00,000} 1,365,357) 6,265,291) 100/____- 11300 
Leh Val T&S DCo} 125,000) 401,090) 1,733,728 50} 210 /|240 No Phila Trust Co-_ 150,000 94,194! 1,289,898) 50}___-. 1100 
Altcona— % Per |share. | No Western Tr Co- 150,000; 141,721; 1,523,879) 50/....- 112% 
First National Bank 300,000 379.874/ 2,165,437) 100; 330 50 Pelham Trust Co-_- 150,000 64,194) 482,930) 100.-.... 4131 
Second Nat Bank .- 100,000, 118 049) 688,634) 100} 200 (210 Penn Co for Insur 
Union Bank __---- 125,000) 60,485) 316,391) 100) 160 (175 on Lives & Gr An| 2,000,000) 4,333,192/20,120,091| 100/____- 1/540 
Altoona Trust Co-- 250,000) 159,675) 1,512,464) 100; 200 (210 Penn W’h’g&SD Co 426,700 622,103) 68,914) 50)..... i) 80 
Central Trust Co...| @240,500) 93,741 903,898; 100; 200 |210 People’s Trust Co_- 634,450 96,059) 1,232,565; 50)... l| 49 
Mountain CityTrCo 162,962) 54,549; 273,746) 30) 32 35 Phil Mort & Tr Co. 250,000| 206,779 ,006} 100)..... | 15 
Erie— Per |share. | Phil TrS D & In Co! 1,000,000) 4,201,354) 8,659,518) 100|____- 11556 
First National Bank 300,000! 424,714) 2,727,122) 100) _. -- *400 | Provident Life & Tr} 1,000,000) 4,915,734! 9,205,013) 100,_____ 1812 
Marine Nat Bank-- 150,000 447,643) 1,335,694) 100) ..__.- *316 | Real Est Tr Co, com|a1,459,200| 286,190) 5,069,515| {100 ____- l) 70 
People’s Bank- ---- 200,000;. 108,671; 636,001). ...J2.  ..[...5. do do ref|a2,910,100 te 1100% 
Second Nat Bank__ 300,000 283,065; 2,938,459) 100, 150 {|--..- Real Est Ti In & Tr| 1,000, 1,034,349| 3,767,012) 100,___-_- 1/251 
Erie Trust Co_---- 200,000 243,357; 2,781,270; 100) 150 j|-..-- Republic Trust Co_| 0200,000 79,294 830,071} 50)...--. l| 70 
Secur Sav & Tr Co-_ 200,000 194,427/ 1,055,259/ 100; 160 {|___-- Rittenhouse Tr Co_ 250,000 61,723} 369,800) 50).._-_- l| 45% 
——.. Per \share. | Tacony Trust Co _- 150,000 152,657; 708.911) 100/_...-. 1176 
Commercial Bank -- 110,000 64,242 345,076) 50).....- 80 Tradesmen’s Tr Co_ 500,000; 221,797) 1,424,368) 100)____- 114% 
East End Bank-- -- 50,000 39,724| 426,7F8| 50) 100 /|102 Trust Co of N A_-__| 1,000,000 374,642) 2,748,815) 100)____- 1118 
First National Bank 100,000} h490,260/k1,150,000| 100! 575 {600 Union Trust Co___- 500,000 124,716; 1,681,579} 50)___-_- l| 30% 
Harrisburg Nat Bk_ 300,000; 399,419) 1,239,301; 25) 60 62 United Sec LI &T_| 1,000,000) 858,432) 1,055,506; 100! 130 |___-. 
Mechanics Bank- -- 100,000 ’ 900,000; Prijvate Blank. | Wayne Junct Tr Co| 160,000 63,610 3,232] 100)...-. 1|107 
Merchants Nat Bk-| 100000) 161,614) 745,097) 100) 275 (280 West End Trust Co} 1,000,000) 1,063,281) 4,510,301; 50)__._. uit 
Central Trust Co--- 125,000 161,499 633,081) 25) 65 70 West Phila T&TrCo 500, 431,701) 2,728,871; 50)...-. 1107 
Commonwealth Tr-_ 250,000} 638,017) 1,165,156) 100) 350 400 
Dauphin Dep Tr Co} 300,000) 322,889) 2,716 331; 100) 280 |_--- | 
Harrisbur Co.. x 450,307} 1,707,068) 100; 200 (|210 Pittsburgh— _Nom’l | price 
Security Trust Co..| @125,000 43,718 70,754| 25) 33 37 | 
Union Trust Co_-_-- ¥ 105,337 851,895) 100; 135 |-.-.-.- Allegheny Val Bk-- 50,000 31,495; 525,251) 50)....-.- ea! 
Lancaster— Per \share | All Nations Dep Bk 75,000 26,753 ERR ARC ae 
Conestoga Nat Bk- 200,000! 361,040) 1,672,219) 100; 280 /|____- Amer Dep & Tr Co_} @125,000 Dee SETS. 2 less acklecane 
First National Bank 210,000| 213,793! 344,949) 100) 221 /|223 Anchor Sav Bank_- 100,000 385,272) 1,621,402 Ps 335 
Fulton Nat Bank-.- 200,000! 203,061) 1,376,229; 100) 198 /|200 Arsenal Bank -_---_- 100,000 163,264) 790,704) 50)... _- 140 
Lancaster Co N Bk 000} 379,156) 661,735) 50) 128 {130 Bk of Pittsburgh NA| 2,400,000! 3,065,678|17,260,283| 50... |122 
Northern Nat Bank 125,000 55,854| % 338,981; 100; 128 /|130 City a ag ank _ 200,000 14,824) 3,471,069; 50) 265 /285 
Peoples Nat Bank. 200,000 162,622} 630,735) 100} 151 {153 Columbia Nat Bank ¥ 1,089,264) 7,266,880) 100)......|_._.- 
Farmers Trust Co-_.- 225,000! 665,714! 1,677,145| 50) 257 (260 Commercial Nat Bk} 300,000 50,117! 1,940,665) 100)_.._._|____- 
Lancaster Trust Co 250,000; 814, ,469, 100; 480 |500 Diamond Nat Bank 600,000; 1,674,553) 5,226,220) 100; 300 (350 
North Tr & Sav Co. 125,000 104,000 30, 50! 78 80 Diamond Sav Bank 125 000 149,790) 1,158,401) 100)_.____|____. 
Peoples Trust Co-.-| @125,000| 348,260) 2,453,249) 50) 260 [280 Duquesne Nat Bk-- 500,000; 930,122) 5,174,417) 100 250 |_.__- 
Union Trust Co..--} @150,000} | 132,235; 912,751; 50) 100 /102 Exchange Nat Bk__| 1,200,000 0,468) 4,552,979) 50)..-.-. 91 
nPhiladelphia— | Deposits of| banks date) Oct. 1 19/10. Per \share, | Farmers’ Dep N Bk} 6,000,000; 2,204,856|23,923,969| 100) -. ../125 
American Bank--.- 200,000 #41,019| ¢651,911) 50/___.. l| 78 Farmers’ Dep S Bk. 100,000 21,994) 4,345,404) 100)_...._|___.. 
Bank of Commerce- 276,300) ¢151,287| 639,381! 100)_____ 1\131 34 | Federal Nat Bank_| 1,000,000) 1,335,557| 3,896,611 100; 184 190 
Bank of No Amer--} 1, ,000! 2,599,214/1,1836,000; 100/_____ 1/305 Fifth Avenue Bank 100,000 72,786 670,705; 50 75 /|100 
Centennial Nat Bk- 60,227) 3,372,000) 100|_____ 1/220 % | First N Bk of Birm- 100,000} 205,699} 736,377) 100} 300 (315 
Central Nat Bank.-| 0750,000) 3,249,257|14,744,000) 100/_____ 1\4654%4 | First Nat Bk, Pitts_} 1, ,000) 2,184,780/22,430,260| 100 440 |___.. 
orn Exch Nat Ban J :000} 1,514,736) 20,339,000) 100\—_-_ . 1|268 Freehold Bank--<- 200,000} 1,111,000) 1,457,800) 100/_____./____. 
Eighth Nat Bank_.| 275,000 29,054; 3,026 000} 100)____. 1/350 German Nat Bank_| 500,000 34, 4,726,667; 100 202 (220 
Far & Mech Nat Bk| 2,000,000} 1,429,705/11,907,000) 100)_____ 11138 German S & DepBk 200,000 463,844! 3,666, 50} 300 |_...- 
First National Bank| 1,000,000} 1,563,520/24,216,000) 100)_____ 1/215 Germania Sav Bank 150,000 503,494| 6,802,381) 100)/______|_ aes 
Fourth St Nat Bank| 3,000,000} 6,387,499/44,778,000) 100)____- 1/291 Hazlewood Bank-- ,000 10,530 SAG GE) Basccoclsmace 
Franklin Nat Bank_| 1,000,000; 2,711,520'27,567 000} 100/_.___- 1/380 Homew’d Peop’s Bk 50 000 23,364) 386,746) 50)......|___.. 
Girard Nat Bank__-| 2,000,000) 4,318,789|35,997,000) 100)_____ 1132344 | Iron&Glass Dol Sav 172,700 322,383) 1,617,923) 100) 225 (280 
Kensington Nat Bk} 250,000 324,872) 1,508, a l) 95 Keystone Nat Bank , 883,680! 2,762,110) 100, 250 (265 
Manayunk Nat Bk. 200 000 384,670/51 ,946,458) 100)_____ 1\251% | Liberty Nat Bank_ 200,000 153,550 904,346; 100 ____-- 160 
Manufact’rs N Bk. 500,000 403,907} 1,686,000) 100/____- 1/120 % | Liberty Sav Bank_-_ ,000 29,560 a AS oe eee 
Market St Nat Bank| 1,000,000) 1,150,186) 7,634,000) 100|)____-_ 1/170 Lincoln Nat Bank_ ,000} 870,106) 4,315,920) 100 210 (225 
Merchants Nat Bk. Conso)lidated wit}h First Nijat. |Bk. Manufacturers’ Bk_ 100,000 167,795| 637,707; 50) 113 |... 
NatBk ot Germ’nt’n 200,000} 563,717\v2,546,386| 50)_____ 1155 Marine Nat Bank__ 300,000 130,762) 1,127,466) 100, 125 |____- 
Nat Bk of No Lib-_- 500,000! 934,271) 3,139,000) 100!____~_ 1/250 Mellon National Bk} 4,000,000} 3,268,576|35,963,436! 100, _____- ae ne 
Nat Security Bank~ 250,000! 830,873) 3,189,000) 100/_____ 1|320 Metropolitan N Bk. 400,000 47.212 731,966! 100;______ 120 
Ninth National Bk_ 300,000 628,123) 3,269,000; 100/____. 11254 Monongah’le N Bk_| 1,000,000} 1,837,607) 5,489,024! 100, 275 |300 
Northern Nat Bank 200,000 211,422) 2,029,000) 100;____~_ 1165 44 | Nat Bk of West Pa_| 1,000,000 481,372) 4,204,325 100) Stee 160 
Northwestern N B- 200,000; 623,613) 2,989,000) 100)_____ 1/321 Perk Bank... ....... 50,000 35,529 676,066, GOl......|....- 
Penn National Bk- 500,000) 1,346,427; 5,177,000) 50)____. 1150 Pennsylv’a N Bk-- 200,000 170,480} 859,761) 100,_.___- 160 
Philadelphia Nat Bk| 1,500,000) 3,932,679|46,779,000, 100)_____ 1/350 Penn Sav Bank-_--_- 100,000 50, ee ee 
Quaker City Nat Bk} 500,000 445,614) 2,540,000) 100)____. 1123 People’s Nat Bank_| 1,000,000) 1,021,724|11,974,435 100)______/|_____ 
Ridge Ave Bank_.-} 150,000 185,861/t 1,035,560) 50)__... 1) 66 People’s Sav Bank-_| 1,000,000) 1,185,847) 9,955,712) 100,--____|____- 
Second Nat Bank-- 280,000 543,614/v2,031 ,£89| 100)_____ 1250 | Pittsb Bk for Sav_- 600,000 ch 6,400,000 100) |. l a 
Sixth Nat Bank--- 150,000 294,468) 1,538,000) 100/_____ 1,209 Second Nat Bank_-} 1,800 000} 2,206,670 12'981°640} 100; 220 (225 
Southwark Nat Bk- 250 000 152,438) 1,862,000; 50/_____ l| 70 Third National Bk 500,000 20,560 4,403! 100 110 /|120 
Southwestern N Bk 200,000 161,567 795,000} 100/_____ 1113 Union Nat Bank-_-- 600,000} 5,196,230) 9,971,045. 100/____-_- 990 
Tenth Nat Bank_-- 200 000 126,737 972,000; 100)____-_ Uj110 Union Savings Bk-_| 1,000,000 14,437| 5,386,726; 100)_____- ee 
Textile Nat Bank-- 200,000 101,370} 1,139,000} 100)____-_ 1/135 U S Nat Bank_--_-_- 00, 192,714 788,732) 100} 130 [150 
Third Nat Bank--_- ,000} 889,527) 5,322,000) 100)_____ 1\2354% | West Sav & Dep Bk! 250,000 349,762) 1,207,917| 100) 116 |116% 
Tradesmens Nat Bk 500,000; 812,307) 5,148,000) 100; .____ 1110 Bankers’ Trust Co-_ 127,350 Ma wiccadoce 50} 70 90 
Union Nat Bank _-- 500,000 737,085) 6,165,000) 100)_____ 1/255 Central Trust Co_-_- 150 000 52,224 449,561) 100)......j_.... 
Western Nat Bank_ 600,000 217,447| 4,388,000; 100)____- 1}117% | Colonial Trust Co._| 4,000 000) 6,139,067) 8,361,188) 50/_____ 1185 
Aldine Trust Co-_-- 200,000 127,679 439,719} 100)/_____ 1|160 Commonw’Ith Tr Co} 1,500,000) 1,473,818} 2,648,691) 100| 162 |____- 
Belmont Trust Co-_- 125,000 5,58 Stee Glo ccnclodem Continental Tr Co_- 437,800 142,357 304,856) 100)/___-_- l'100 
Cent Tr & Sav Co-_- 750,000| 420,739) 3,829,232) 50)_____ l| 76% | East EndS & TrCo| 250,000 129.205} 1,008,972) 100)_.__._/___-- 
Chelten Trust Co-- 200,000 117,409} 746,546) 50/____- l) 75 Fidel Title & Tr Co_} 2, ,000| 5,370,591/11,016,798) 100)_.___- 455 
Colonial Trust Co-- 250,000! 270,714) 1,231,939) 50)_____ 1/101 Franklin Sav & Tr_| @192,405 56,81 289,009) 50)_..-.- 48 
Columbia Av Tr Co 400,000 423,172| 2,093,934) 100)_____ 1151 Guardian Trust Ca_ 175,397 135,190; 280,061] 2365)....../..... 
Commercial Tr Co_| 1,000,000; 2,160,229) 8 285 384) 100)____. 1133 3 Hazlew’d S & Tr Co 165,400 101,464 BEeieer) 1... ceslocesc 
Gom’w’lth T Ins&T} 1,000,000; 1,335,063) 5,484,621) 100/_____ 1'241% | Hill Top Sav&TrCo 150 56,747; 566,576) 50) 71 |..... 
Cont Title & Tr Co- 500,000} 283,397) 3,772,673) 25)_._.- l| 46 Merch Sav & Tr Co. 250,000 74,911 245,915) 50) 36 45 
Empire Title & T Co 156,575 13,227 231,342) 265)..... l| 20% | Metropolitan Tr Co 125,000 21,378 224,921) 100)......}/..... 
Equitable Trust Co} 1,000, 264.914) 3,203,582) 100/_____ 1/101 Oakland Sav&TrCo| 200,000 170,960} 1,084,844) 100)______|___.. 
Excelsior Tr & S Fd ' 77,207| 1,122,721} 50}..... l| 54 People’s Trust Co-- 250,000 111.703] 902,281) 100)... ./..... 
Fairm’nt Sav Tr Co} a280,000 43,321 633,510} 100/_____ 1/124 Pittsburgh Tr Co_-} 2, ,000| 4,241,993) 9,477,965) 100/_____- 240 
Federal Trust Co-- 125,020 42,655 412,834| 100/_____ 1125 Potter Title & Tr Co 311,700 36, 285,375) 100)......|_..-- 
Fidelity Trust Co__| 2,000,000/10,151,569|24,557,759) 100)_____ 1875 Real Estate Tr Co__} 2, ,000| 2,043,156) 2,512,788) 100) 144 /|149 
Finance Co, Ist Pf_|a1,679,300 } eee 13112 Safe Dep & Tr Co-__| 3, ,000} 7,808,419) ....__-_. 100} 290 /|295 
-o. -Seaee a1,761,000//1,939,938| 897,793\| 100|____- 1/109 South Hills Tr Co-_- 125,000 31,127 422,862] 100}......j.--.- 
First Mtge Guar & South Side Tr Co-- 300,000 04,799) 777,217] 100|.....-j.-..- 
Trust: 40... 32. 1,000,000} 359,329) 901,598) 100)... _--|_._ Terminal Trust Co. 125, 14,05 fF RRS pe: Pe 
rankford Tr Co_-_- 125,000; 221,144) 2,114,918) 50/_._.. t} 91 Union Trust Co-__--| 1,500,000/26,930,009/38,202,915/ 100/2250 (2800 
Franklin Trust Co- 359,064 118,129 97,314) 50)..___ 674% | Washington Tr Co- 350,000 159,524! 1,285,186) 100)_..-._|..-.- 
er-Am T & T Co-_- 500,000! 315,356) 1,979,430) 50)___._ l} 81 West End SavB&Tr 125,000 281,673) 1,217,700} 50j).....-|..... 
Cermantown Tr Co} 600,000) 767,780) 4,334,102) 100|____. 1\260% 
Gir’d Av T & Tr Co} 200,000 34,660| 771,526) 50\)-._-- l| 75 
Girard Trust Co__-__| 2,500,000) 9,566 ,600|33,471,934| 100|_____ 1/906 












































* Sale 


rice a Capital paid in; authorized amount is larger. » Capital to be increased. c Figures are of date Mch. 29’10. dSe 
30 ’10 g To consolidate. v Sept. 1 ’10. x Ex-dividend. h Sept. 22°10. 8 Last sale. n Trust cos. date May 2°10. e Mch. 29 ’10. 


pt. 1 ’09. 
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May 2710. 


s June 






























































































































































r ra) * 
OoT. 1910. | BANKS AND TRUST COMPANIES. 63 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks Sept. 1; State institutions latest returns. 
Surplus Gross ; Surplus Gross | 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Reade g $ $ Per \share Chattanooga— g $ | Per |\share. 
Farmers’ Nat Bank 400,020 740,726) 1,483,689; 30) 88 90 American Nat Bank 250,000 107,189) 1,005,415) 100/....../..... 
First National Bank 250,000} ¢252,706) 860,622; 100, 130 |___.. Chattanooga SavBk 100,000 222,500| 2,250,000) 100/......|.-..- 
Keystone Nat Bank 100,000} 213,389; 502,277) 100) 270 j|__ .. Citizens’ Nat Bank. 300,000} 7135,000/n1,800,000) 100/_....-|.--.- 
Nat Union Bank. -- 200,000 825,259) 1,191,471) 25) 168 (175 First National Bank 500,000; e310,741| e4,436,937| 100)_....-)....- 
Neversink Bank. -- 50,000 26,532 179,067; 50) 50 55 Hamilton Nat Bank 500,000 231,824) 2,798,962) 100)....../..... 
Penn Nat Bank.---| 100,000) 292,510) 1,685,348) 100) 325 (340 | Hamilton Tr &SBk| 150,000) 108,914) 1,069,183! 100|_-....|..-..- 
Reading Nat Bank.| 200,000! 356,100) 1,012,449) 100) 250 (265 
Schuylkill Vall Bk-| 100,000} 184,037| 450,506, 50) 151 160 Knox ville— Per |share 
Second Nat Bank.-| 300,000) 590,195) 767,962) 100) 275 |280_ | City National Bank_| 500,000) 126,571) 2,082,743! 100) _.._-|..... 
Berks Co Trust Co. 250,000 159,770) 1,080,227 10 19%| 20% | East Tenn Nat Bk. ,000 268,826) 3,302,096) 100/_....-/___-- 
Colonial Trust Co--| 250,000} 205,022 84,997/ 10| 16 | 17 | Holston Nat Bank_| 400,000 ,000|d1,200,000) 100|_....-|.---- 
Commercial Tr Co-| 125,000) 22,822) 288,849) 100} 95 (100 | KnoxCo Bank &Tr| 78,150 6,899} 103,453) 100/_____-|. a 
Pennsylvania Tr Co| 250,000} 675,459) 3,446,202 100, 425 |..-.. Knovxille Bk&T Co 150,000 33,052; 916,285) 100/_...../....2 
Reading Trust Co.-| 500,000, 381,847) 1,080,997) 100, 196 (200 | Mechan’s’Bk&TrCo| 406,000 96,863) 806,375) 100|/_....-|_.._- 
Merchants’ Bank-- ,000 2,000) 125,000) 100/.-----|..--- 
C caus bee tik 200,000! 506,000! 2,940,271! 100 30" 400. Union 7 ep: 700'000 130/076 mre 100 pti uwelsscud 
oun av -<--- ’ ’ ’ ’ On Bank .....-. 9 ov, ’ BOUlscacecloscus 
Dime & Dis Bk} 100,000) 425,412) 3,659,004) 50) 45744|462% 
First National Bank| 1,000,000} 1,722,110) 9,697,919) 100) 385 (400 Mem phis— Per \share 
Keystone Bank -- - - 50,000 45,7 608,349) 50) 111 (114 | Bank of Come: TrCo| 1,500,000} 598,371; 6,415,959) 100} 250 [253 
Merch & Mech Bk-| 250,000) 634,399) 2,426,239| 25 108 (125 | Central Bk & TrCo.| |500,000| 147,475) 1,504,253) 100) 145 /|150 
North Scranton Bk 60,000 72,614) 763,736) 50) 205 (|212%4 | Chickasaw Bk&TCo 25,000 10,037; 265,602) 100) 122 [126 
People’s Nat Bank-} 500,000; 261,745) 1,511,271) 100) 170/173 Continental Sav Bk| 25,000 27 309! 595,885/ 100! 300 /|320 
Providence Bank -- 75,000 45,000) 407,728; 50/110 (115 | First National Bank| 500,000} 555,586) 2,652,576) 100) 260 |265 
Scranton Sav Bank 100,000 561,707| 2,474,177; 100) 825 (845 Germ Sav Bk & Tr. 25,000 30,97 15,125! 100) 550 /|600 
South Side Bank-- 60,000 41,637| 606,372) 50| 117 (125 |ManSav Bank & Tr| 100,000 33,516, 2,582,771; 100| 530 |600 
Third Nat Bank.--| 200,000) 1,156,472) 3,426,285) 100) 850 (900 | Mercantile Bank...| 200,000 122.773) 1.474.999) 100) 220 |225 
Traders’ Nat Bank_| 500,000 9,287| 2,236,890) 100) 235 [236% | National City Bank| 200,000 ,391| 519,047) 100] 104 /|106 
Union Nat Bank.--| 500,000) 207,346) 1,262,128) 100) 160 |16244| No Memphis Sav Bk 50.000 90,000| 1,624,718) 100! 400 /|450 
West Side Bank- -- 60,000} 118,684) 1,015,876, 50) 175 |187 | People’s Sav Bk &T 50,000 16,517; 345,776) 100] 215 (225 
Anthracite Tr Co..| 178,000) -.---.-- 35, 60} 70 | 7 Security Bk & TrCo} 400,000 50,298) 1,314,046} 100} 98 /102 
Lack Tr & S DCo-- ’ 371,951) 1,418,889) 100) 34234/355 | State Nat Bank...| 250,000) 151,977! 2,241,250) 100) 240 /245 
State Savings Bank 50,000 50, 817,937! 100) 255 |265 
Wilkes-Barre— Per |share Union & Planters’ 
Anthracite Sav Bk. 200,000 599,726) 1,748,997; 50) 199 /|201 Bank & Trust Co| 1,400,000 226,569; 5,120,969) 100} 175 /|180 
feo a ¥ pik Bs toe say oe ter iD von oak Comm Tr & Sav Bk 125,000 100,000} 2,212,378; 100) 300 {325 
uzerne Co Na ' , ,003, US Trust & Sav Bk} 100,000 50,000} 900,176) 100) 205 [2:5 
Miners’ Savings Bk| 150,000) 1,065,497 2,628,379| 50) 370 (414 ™ 
People’s Bank. -- -- 300,000} 726,587) 1,761,292) 100) 344 /|347 Nash ville— Per \share. 
Second Nat Bank..| 500,000} 950,197) 4,489,324) 100) 346 (351 American Nat Bank| 1,000,000} 810,894! 4,086,502) 100) 153/159 
W B Dep & Sav Bk} 150,000) 454,761) 2,571,094; 50) 202 (216 Broadway Nat Bk_| 200, 45,794; 487,297) 100) 120 j|125 
Wyoming Nat Bank| 150,000; 699,521) 2,269,687; 50 328 (340 | Cumberland Nat Bk} 300,000 860) 525,383|_.__| 100 |102 
Wyoming Val TrCo| 350,000) 635, 2,046,930) 50) 160 (163 First National Bank} 500,000| 363,849) 4,375,628) 100| 217 /222 
illiamsport— Per \share | First Sav Bk& TrCo| 300,000 30,458} 849,397) 100} 100 /103 
First National Bank 300 000 753,582) 1,213,109) 100) 250 |_.--- Fourth Nat Bank __- ,000 788,027| 6,308,889) 100} 240 (250 
Lycoming Nat Bk- 100,000} ¢156,974) ¢431,296| 100|..--.--|_.--- Hermitage Nat Bk_| 300.000 2,920! 405,197) 100! 86 | 88 
est Branch N Bk- ,000} 1,049,941) 2,390,668) 100) 450 |_.... Union Bk & TrCo_| 300,000) 152,073) 1,721,917) 100| 165 /175 
Williamsp’t N Bk.-| 100,000; 122,407) 533,197) 100).-_.--|.---- Nashville Trust Co_| 350,000) 154,953/ 1,551,670) 100} 140 /|150 
o—_ Tr & S DepCo| ¢300,000) 156,185) 1,141,000} 50 a pane State Trust Co____| 100,000 53,180} 117,925) 100| 95 |100 
City Bank_-..-.-- 250,000} 230,227) 1,010 000) 50! 90 |_.... 2 on atitats, 
Drov&Mech Nat Bk ‘000! 101,242| '706,082| 100) 190 |-___- TEXAS—Net. banks Sept. 1; State tnetitutions latest returns. 
Farmers’ Nat Bank 200,000 211,739 456,633) 100)_..--- 178 
First National Bank} 500,000 82,969] 1,827,673) 100|__.._- 100 Aust. Per \ehere 
Western Nat Bank_/ 225,000/ 125,651) 846,480) 100)... -- - 147 | American Nat Bank} 200,000| 307,118! ¢2,099,119| 100} 200 ; 
York Co Nat Bank- 1000) 454,922) 1,512,666) 20) 5244) 53 | Austin Nat Bank 300,000} 325,000|v 3,000,000] 100| 215 |-___- 
Sork National Bk-| 500,000 360,160) 1.240.236 25; 45 | 47 | State National Bk-| 100,000 #55,000| £900,000) 100|_--...|-2-7- 
uardian Trust Co_ a 4 .673) 25) 33 |... F i 8 -eeeaiead vaaiens 
Secur Title & Tr Co| 250:000| 75,000] 620:711| 50| 50 | 60 | Central Bk & Tr Co) 100,000; = 15,000) 442,000) 100/----.-|.-... 
York Trust Co_-_-__- 250,000 88,000} 630,000) 50|_-.--.- 87 Beaumont Per |share. 
RHODE ISLAND—Nat. banks Sept. 1; State institutions latest returns. | American Nat Bank) | 100.000) ONE BR | 100) 300 |----- 
First National Bank 200,000 304,306; 1,225,250) 100; 300 ({___-_- 
Newport— Per \share | Guif National Bank 150,000 156,779| 1,297.723) 100)---_-.-- iene 
Aquidneck Nat Bk_| 200,000) #90,360| #785,388| 50/...---|____- Texas Bank & TrCo; 110,000 35,019 756,915) 100) 100 = ___.- 
aot eaten ee | armen) “Pies “Saree Si------|----- Dallas— Per |share 
ew En m’ 2 a f ‘> a) ae een | ° 
Seweart Wat bank| IRE! 6s'sts) Gaaieel aolrr227207227 Am Exch Nat Bank! 1,000,000| 1,052,705] 7,728,906] 100 300 303 
Union Nat Bank_--| 155,250) _51,035| 106,341| 90|------|----- ay ee — ae oy + ee re rig = es te 
New . mmw'lt a ’ ’ ’ ’ | 
pes ae. SET .ES) EAU OTE) B00)------) anon First State Bank..-| 100,000 8.279, '593'905| 100 95 103 
hess Per hare |B SERGS| 450000, ‘Hosate, :455'338| 188) 100 G05 
uar State ‘0 a 862) 1,343.8: 100 1105 
Slater Trust Co..--| 500,000; 930,175) 8,295,652) 100)------|----- Dallas Tr Sav Bank! 200,000! 117.710, 225.258] 100 160 (200 
Providence— Per \share | Traders’ State Bk- 100,000) 6,129 162,662) 100) 100 120 
age wy Bask. 225,000} 166,151| 2,908,219) 50)_-__--|._--- Fort Worth Per ee 
ackston an Na ® ’ ’ . R . 
High Street Bank. 720'000 107 000 ‘ 773 000 30 90 had American Nat Bk 150,000| ¢144,198) 939,736 100! 210 |____- 
Mechanics’ Nat Bk-| 500,000} 247,016| 2,685,145) 50) 58 |---_- Farm&Mech NatBk) 300,000) ¢262,719)¢1,913,911 100) 200 |_.__. 
Merchants’ Nat Bk_| 1,000,000) 8241217) 6915.782, 50| 78 |_.... First National Bank} 500,000) e462,774/e2,425,872) 100 250 |___.- 
Nat Bank of Com’ce| °850,000| 675,601| 2,138,946, 50| 6734|___-- Ft Worth State Bk-| 100,000) 10,239) 144552! 100| 108 |....- 
Nat Exchange Bk--| 500,000} 918,719] 4,609,389| 100) 255 {275 | Fort Worth Nat Bk_| 500,000) 673,522) 3,137,764) 100) 420 | 450 
Phenix Nat Bank __ 450,000' 662,361! 1,572,729| 50/105 |___-- State Nat Bank__-| 200,000) ¢391,749\e1,207,958/ 100) 250 (275 
Providence Nat Bk 500,000; 827.067! 1.085.691} 100|______|__-_- Stockyards Nat Bk. ,000 e59 ,631\e 1,489,108) 100) 130 (150 
United Nat Bank_-_ ,000| 791,263) 3,543,501) 100; 2u0 |____- Texas State Bank -- 100,000 4,913 171) 100) 115 |._... 
Westminster Bank_ 200.000 90.517| 1,341.467| 50| 6234|____- Traders’ Nat Bank~ 125,000| e176,564| e446,208) 100) 250 (275 
Industrial Trust Co} 3,000,000| 3,460,923/41,210,949| 100) 260 |----- Western Nat Bank-| 400,000) ¢104,765\¢ 1,357,322) 100) 110 “3 
R 1 Hospital Tr Co_| 2,000,000) 2'433'475 39:731.880|1000/3150 |__--- FirstStateBk &TrCo 100,000 4,794 221,759} 100! 95 [100 
Union Trust Co___-| 1,000, '720'165| 5,068,116] 100|__...- igi | Contin Bk & Tr Co_| 515,800) 150,000 ; 100} 115 |124 
Woonsocket— Galveston— Per |share 
Citizens’ Nat Bank_| 100,000! 41,970) 190,340) 100 Baia asin City National Bank} 200,000 70,740; 1,506,266) 100) 125 (130 
National Globe Bk_| 100,000)  ¢45.467| e203'362| 25|\_..---|----- First National Bank; 300,000 164,972) 1,093,661) 100) 120 (125 
National Union Bk_| 150,000 22'774| 149,026/ 50|_-----|----- Galveston Nat Bk.| 125,000} 107,118) 1,310,895) 100| 215 (225 
Producers’ Nat Bk_| 200,000) 153:783| 791.387| 20|_.----|----- Texas Bk & TrCo_-| 200,000; 300,000) 1,779,483/ 100) 200 |----- 
Houston— No\minal | prices 
Commercial Nat Bk 500,000 603,015; 3,855,159) 100) 280 (295 
First National Bank| 1 000,000} 336,610) 6,421,936) 100| 250 |__ _. 
Sen MES BE 200°000 80'198 2 775'303 100 220 i 
sale! - ° . ° ouston Na x ’ . ’ ’ a2 ee 
SOUTH CAROLINA—Nat. banks Sept. 1; State institutions Mch. 24. | Timber’ns Nat Bk_| _ 400,000| 208.717| 3,828:196| 100| 160 |i75 
1 Union Nat Bk... _- 1,000,000) 305,859) 8,094,328) 100) 195 /|205 
Charleston— Per |share | So Texas Nat Bank 500, 338,967); 3,994,757) 100) 212 (250 
Bk of Charl’n NBA. 300,000} 453,399] 2,958,979] 100|___--- 250 | Tease bho e-ces| Meer, See | See Oe ve ores 
arolina Savings 200,000} 189,274/ 2,330,117) 100} 175 |225 an Antonio— | share. 
Charl Sav Instit’n_-| 100,000} 1102,557| 11,082,112) 100|___--- 310 | Alamo Nat Bank._| 500,000) 167,145) 1,684,954) 100) 145 |___.. 
Commercial Sav Bk 100,900 19,81 28 100|_____- 125 City National Bank ,000 68 .832 94,939) 100) 150 j{_.... 
Dime Savings Bk. 000! 50,857 727,893] 100|------ 180 | Frost National Bk.| 500.000! 296,769| 2,703,679| 100 150 |___~- 
Enterprise Bank__._ 50,000 29,310 649,133) 100|)__...- 130 Lockwood Nat Bk. 200.000 181,237 16,676; 100; 200 {__... 
Exch Bkg & Tr Co_ 50,000 30.263} 473,439) 100|_..--- 125 Nat Bk of Comm’ce| 300,000) 352,883) 1,884,414/ 100} 200 |____- 
First National Bank) 200,000} 398,060) 1,416,394) 100|....-- 305 | San Antonio NatBk| 500.000) 123.384) 2,611,259) 100|_._-..|____- 
Germania Sav Bank 000 ,389| 2,893,313) 100|_....- 400 Amer Bk & TrustCo 100,000) 15,481 430,641; 100} 100 j|____. 
Miners’ & Merch Bk| 100,000 19,006} 414,769) 100).....- 105 | State Bank & TrCo| 100,000 18,712} 568,686) 100) 100 |____- 
prom wat Bank. 300,000! 281,017| 1,997,139) 100/...-.-- 175 West Tex Bk&TrCo} 100,000 15,277; 804,561| 100 . ty 
curity Sav k 50,000 : . | ie Pureliga aco— share. 
Sve Ssuney Heme] go gms] ES HEw $530) 100-140 | QUUmaR Anam, 400000, Gan on) feed 100) $05 |-=-- 
ar an Ts ationa an ’ ’ ’ 5,UUU; 100) 2oU) i.e 
000) 31,621) 1,356,930) 100/-.---- 135 | National City Bank| 100'000| #20'942| #151'877| 100|...-_.|"05 
Provident Nat Bk.| 300,000) 174,230; 982,778) 100| 175 /|215 
*Sale price. aCapital and surplus to be increased. c Capital stock paid in; authorized amount is larger. k Capital to be increased. 
p Amount .paid in. PEx-divideud. uw New stock. l Fi = date May 20 1910. h Jan. 22 1910. n Sept. 26 1910. v Sept. 241910. 
sJan.151910. ¢Mar. 291910. d Sept. 221910. e June 39 1910, 
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BANKS AND TRUST COMPANIES. 


[VoL. LXXxXXI. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—WNat. banks Sept. 1; State institulions latest returns. 












































WEST VIRGINIA—Nat. banks Sept. 1 1910 


State inst. latest returns. 



































































































































Surplus Gross ; 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
Salt Lake City— $ $ $ Per |share. 
Continental Nat Bk} 250,000 21,498) 2,157,868) 100)......}--.-- 
ret Nat Bank. 500,000 616,864) 3,217,811} 100)...-.-|....- 
Deseret Sav Bank.-| 100,000 79,104) 2,324,386] 100)-.--.. oii 
Merchants Bank. -- 150,000 9,947) 1,039,762) 100}..--.. «at ae 
McCornick & Co Bk 600,000 LGU, EVal 6,444,070) a6. -fecsacclocnes 
Nat Bk of Republic 300,000 308,753] 4,419,403) 100)......}..-.-- 
National Copper Bk} 500,000 SD.Gee| CGS NS) 6. <tHedaocuticess 
State Bank of Utah 300,000 252,463) 1,874,137) 100/......}..--- 
Utah Com & Sv Bk 150,000 40,193 68,022) 100)... ..}..... 
Utah National Bk. 200,000 56,287] 1,462,800) 100) ......|--.-. 
Utah Sav & Tr Co-_- 250,000 31,776) 1,408,726) 100)......}~..-- 
Walker Bros, B’kers 250,000 150,086} 3,252,470) 100) ....../----- 
Zions Sav Bk&T Co 500,000 361,232' 5,127,500° 100’.....~.'..... 
VERMONT—Nat. banks Sept. 1; State institutions latest returns. 
| | 
Barre— | Per |share. 
Barre S Bk & Tr Co) 50,000 38,375) 1,605,673 100) SOU. inh oak 
Granite SBk & TCo} 975,000 32,563) 1,354,595 100) aekdautd wake 
Nat Bank of Barre. 100,000 27,968 865,157; 100} 120 j|..... 
Peoples Nat Bank. 15,411 268 ,987 100) BD “Avwiscteed 
Burling ton— | Per \share. 
Howard Nat Bank. 300,000 244,547 893,567) 100).....-|.-... 
Merchants Nat Bk. 150,000 160,106 424,391; 40)... -.-/..... 
Burlington Trust Co g50,000 265,317) 2,490,059 100) Sdn tébinwed 
Mont pelier— Per |share. 
Capital S Bk & T Co 100,000 ORE Lit a PRUE nid ~ | oh ce taenl 
First National Bank 100,000 35,832 a ee | ee er, ae ae 
Montpelier Nat Bk. 150,000; #6155,627| #852,423). ..j..26-.)...c8 
Montp’r S Bk &TCo} 50,000; 128,713) 2,851,851)_-.-|------ |J---<- 
Rutland— | Per |share. 
Baxter Nat Bank-_- 100,000) 48,324 253,571; 100/}_.._../110 
Clement Nat Bank- 100,000; 213,314) 1,006,401; 100 200 {235 
Killington Nat Bk_}| 100,000) 59,267 221 ,670|] 100; 125 |... 
Rutland Co Nat Bk; 100,000} 60,678 361,290} 100} 150 |_-.... 
Rutland Trust Co._| 50,000) 85,000 705,000; 100; 200 {|_.... 
VIRGINIA—Nat. banks Sept. 1; State institutions latest returns. 
Lynch burg— 
American Nat Bank 150,000 68 ,000 LA a er re 
First National Bank 675,000 ie A BS A: RR eS Te 
Lynchburg Nat Bk- 0,000 218,567; 1,000,000)... .|......j|..... 
National Exch Bk- 250,000 294,096 ee ne OE ES, Seog 
Peoples Nat Bank~ 300,000 S28 SOT -D SOOM i ba uh crane thivewo 
Lynchburg Tr & SB 150,000 EGR SO Bart ees o sc lunees change 
Norfolk— Per |share. 
Bank of Norfolk-_-- 100,000 26,071 396,811} 100) 125 [127 
Citizens Bank--. -- 300,000} 392,607) 2,422,180] 100) 250 {260 
Marine Bank------ 110,000 211,357 639,261) 100) 265 {280 
Mercantile Bank _ _- 100,000 13,827 134,822) 100) 85 90 
Nat Bk of Comm’ce} 1,000,000 680,685 4,386,243) 100) 165 /171 
Nor Bk for Sav&Tr 100, 220,053, 1,655,514, 100, 430 [450° 
Norfolk Nat Bank.-_| 1,000,000 657,979; 3,641,011; 100) 168 /|171 
Seaboard’ Bank -- -- 100,000 21,723) 420,795; 50) 57 60 
Va Bk & Trust Co-- 600,000 145,300) 1,177,520) 100) 126 /|128 
Peters burg— Per |share. 
Petersb Sv & Ins Co 200,000 602,867 2,059,715; 20) 86 90 
Nat Bk of Petersb- 100,000 197,767, 1,239,269} 100/______ 270 
Virginia Nat Bank- 400,000 118,650, 808,664) 100) 115 /125 
Richmond— Per |share. 
American Nat Bank 500,000 325,445! 3,436,227; 100) 162 /|167 
Bank of Com & Tr. 300,000 64,852 939,536, 100} 120 {123 
Bank of Richmond-_| Consolidjated with | National B ank |of Virglinia 
Broad-Street Bank_ 00, 109,060; 1,405,437, 25) 50 55 
Capitol Sav’gs Bk_ Consolidatjed with Bank of Com.& Trust 
City Bk of Richm’d|Consolidat|ed with Nat State &| City) Bank 
Commonwealth Bk ‘ 20,713! 462,857; 100} 95 {100 
First National Bank| 1,000,000) 1,044,964) 5,975,295) 100) 300 (305 
Merchants Nat Bk. 200,000 17,411! 5,426,386) 100) 650 |__._. 
Nat Bk of Virginia_} 1,200,000} 613,730, 5,031,442) 100) 178 |180 
Nat State & City Bk} 1,000,000 622,129, 4,044,337; 100' 170 |173 
Planters Nat Bank. 300,000; 1,264,360) 4,763,942) 100! 650 |____- 
Savings BkofRich_| 200,000) 165,117) 1,336,432) 25) 62 64 
Union Bk of Rich-- 219,750 412,680) 1,371,513) 50) 214 {220 
Virginia Trust Co__} 1,000,000 48,120; 671,632; 100) 116 j|118 
WASHINGTON—WNat. banks Sept. 1; State institutions Sept. 1. 
Seattle— Per lshare. 
Bank for Savings-.| 400,000) 519,569; 8363,877| 100|_____- | aiaa gap 
Canad’n Bk of Com ees 83,869,787) 100)_____- pene 
CommercialStateBk 200,000 e44,160) #8663.745) ....\.. 2c. ements 
Dexter, Horton Nat B| 1,200,000 302,992|10,713.948| 100)__._._|}--... 
First National Bank 300,000 69,386 3,773,061} 100)__.._./..... 
Mercantile Bank_ -- 100,000} - 812,276) s312,109}] 100)______|--... 
Metropolitan Bank 100,000 8 45,775'81,306,429 100}...-.-}----- 
Nati Bk of Commerce; 1,000,000; 1,103,068/12,206,019) 100)______|----. 
Peoples Sav Bank_ 100,000 222,807] 1,981,554) 100)... ./-.... 
Scan-Amer Bank-- 500,000 582,739; 9.885,539| 100)______|-..... 
Seattle Nat Bank -_| 1,000,000} 289,574/15,108,999} 100)______|-.... 
Citizens’ Nat Bk_-_- 200,000 28,602) 531,558] 100)_.....j ss. 
State Bk of Seattle_ 100,000 10,367| 1,147,518) 100)..... joc. 
Am Sv Bk & Tr Co. 200,000} 8s285,587\s2,422,775| 100)______|-..-- 
North Bk & Tr Co_ 100,000 810,837; 8762,988) 100}_.____|..... 
Union Sav & Tr Co. 600,000 170,569) 2,831,809) 100/__..__/__._. 
Northw Tr & S DCo 100,000 20,267| 1,133,107] 100)_.....i..:.. 
Washing Tr&SavCo}. 400,000 80,424 5,303,007; 100)...___|_-..- 
Spokane— Per |share. 
Bank of Montreal -- 100,000 12,060] SPARC te. -- ole snnctanine 
Exchange Nat Bk_-_| 1,000,000 351,489) 5,380,175) 100)._.._- 250 
Fidelity Nat Bank- ,000 78,903) 1,277,135) 100} 165 (175 
Nat Bank of Comm 200 ,000 25000) GRR 6 oon locwimbbbaces 
Old National Bank-_| 1,000,000 339,975) 8,174,712) 100)/_....-|_-... 
Scandinav Amer Bk 100,000 12,137; 688,519| 100} 110 (115 
Traders’ Nat Bank_| 1,000,000 281,207) 5,823,823) 100) 205 (225 
Spokane & EastTrCo ,000 321,810) 4,841,443) 100) 220 (225 
Union Trust Co-_.. 500,000 57,296) | iP Gite cage 
Washington Tr Co- 200,000 35,273; 597,923) 100) 110 (125 
Tacoma— | Per \share. 
Nat Bk of Comm’ce 200,000 431,039; 3,881,768) 100/.....-}..... 
Pacific Nat Bank-.| 300,000) 462,310) 3,957,701| 100|/_._.__|____- 
Bankers Trust Co-_. 300,000) 25.986; 855,034) 100/....../..... 
Fidelity Trust Co__- 500,000; 428,869; 3,174,849} 100)/_.____|____- 
Scandinav Amer Bk 200,000 32,596] 1,808,947) 100/_.____|__._- 























Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
bahar 9 BE $ $ ~ Per |share. 

Bank of Ohio Valley 175,000 17,942} 956,434) 70) 71 j|-.-.. 

Centre Wheeling Sav 25,000 20,000 420,000; 100} 185 |.--.. 

City Bk of Wheeling 150,000} 193,340) 2,106,677) 100)...-.-|.-.-. 

Commercial Bank __ 100,000 128,827} 489,728) 100) 225 |----- 

German Bank----- g80,000| 470,032) 2,420,473) 100| 450 (500 

Germania Half-Dol- . 
lar Savings Bank 50,000 66,014; 859,681) 100) 200 j|_--.-.. 

Nat Bank of W Va. 400,000 182,020} 2,244,097; 100) 149 (155 

Nat Exchange Bank 500,000 602,524| 2,071,623) 100) 225 (230 

People’s Bank-.--__ ,000 88,017 538,704) 20) 37 |-.---- 

Quarter Savings Bk g25,000 31,5 3 Tt ee Oe 

South Side Bank___ 25,000 77,889 755,113; 50) 152 |.-.... 

Dollar Sav & TrCo_| g432,000| 571,062) 3,579,662) 100) 225 |.._-- 

Security Trust Co_.| g300, 230,276 760,737; 100) 193 |---.- 

WISCONSIN—Nat. banks Sept. 1; State institutions latest returns 

j | | 

La Crosse— Per |share, 
Batavian Nat Bank} 400,000} 126,086) 2,930,049; 100/_- __.. 205 
Exchange State Bk 25,000 7,806 257,536 100' 100 (120 
Nat Bk of La Crosse} 250,000} 385,697) 3,723,427| 100 300 (320 
Security Savings Bk 30,000 5,258; 167,660) 100}.....-/-..- we 
State Bk of LaCr’se 50,000 57,931) 1,036,236, 100 200 (220 

Milwaukee— Per share. 
Badger State Bank_| 100,000] _16,033| 548,675, 100 103 105 
First National Bank| 2,000,000 859,629 16,861,541, 100, 190 (195 
German-Amer Bank 250,000 62,000; 2,280,000 i100, 130 135 
Germania Nat Bk... ,000 102,914) 3,946,310 100; 130 (135 
Marine Nat Bank__ 500,000) 597,714) 5,047,731, 100 210 215 
Marshall & IlsleyBk| 500,000) 516,840) 8,209,891, 100 214 215 
Mer & Manufac Bk_ 250,000 36,913) 1.222,067| 100 110 112 
Mil Nat Bank of W 450,000 149,736) 3,092,206, 50 60 | 62 
Nat Exchange Bk__ 500,000 546,820 4,594,414 100) 207 209 
Second Ward Sv Bk! 1,000,000 302.219; 9,906,736 250 350 375 
West Side Bank __- 100,000 60,000 1,600,000 100 250 (300 
Wisconsin Nat Bk_| 2 000,000} 1,288,801 17,203,911; 100' 206 (208 
Fidelity Trust Co-_- 250,000 68,117 454,728 100 110 (112 
Milwaukee Trust Co 300,000 90,120) 1,114,715 100, 155 (160 
Wisconsin Trust Co 500,000 170,932) 1,131,656 100 135 140 
W YOMING—National banks Sept. 1. Maret nae fae 

Che yenne— | | | Per |share. 
First National Bank 100,000) ORS et ae Sere peepee 
St’k Growers N Bk_ 100,000; 116,853} 2,118,599)___._|_..._- ee 
Wyo Tr & Sav Bk. 60,000) 4,675 210,076) . .. .) 2 2. wo -5- 

CUBA. 
Returns are of date June 30 1910. 

Havana— | | Per \share. 
Nat Bank of Cuba_} 5,000,000) 1,256,922/23,722,001| 100) 101 (105 

CANADA. 
Returns are all of date Aug. 31 1910. 
NS Se 9 Sen ney ss 
Capital Reserve 
Paid in. | Fund. | Deposits. |Par.| Bid. | Ask. 
Prices are \per cent. |not per shajre. | 

Winnipeg— $ | Per \cent. 

Northern Crown Bk!g2,203,440;| 100,000/10,532,207|___.'_.___- ae 
NEW BRUNSWICK, 

St. John— | f | | | 

Bk of New Bruns-.-|} g773,780| 1,379,150) 7,226,537) 100|.___--|----. 
} | | | 
NOVA SCOTIA, 

Halifax— Per \cent. 
Bk of Nova Scotia_} 3,000,000) 5,500,000|37,402,542) 100! 275 (280 
Union Bk of Halifax|g1,500,000; 1,250,000) 1 635,782) FS ERE jE TS 

| | 
ONTARIO. 

Hamilton— | Per \cent 
Bank of Hamilton- — 2,649,300 29,666,338, 100) 1944/___-- 

Ottawa— 

Bank of Ottawa--_| 3,461,660 3,461.660 31,368,995) 100) 212 |__--- 
Toronto— 

Bank of Toronto. -_-_|g4,000,000; 4,750 000 34,763,119, 100)_.--_- 212 

Can Bank of Com_-/10 000,000) 6,000,000 115 245312) 50) 202 |-___- 

Dominion Bank_-_-} 4,000,000 5,000,000 46,582,611; 50) 235%4)_._-- 

Farmers Bk of Can_| 9567,579,  -_--.-- i) eee DS, coun beoenes 

Home Bk of Can-_--/g1,138,939; 375,000 7,396,821; 100)____--}_.-.- 

Imperial Bk of Can_|95,454,846, 5,454,846 42,008,607; 100) 223 (225 

Metropolitan Bank.|g1,000,000| 1,000,000 6,466,979) 100|____--|__--.- 

Standard Bank_-.-_-_| 2,000,000) 2,400,000 24,881,609; 50). --_-. 224 

Sterling Bk of Can. 943,087 281,617; 5,110,333; 100]......|..... 

Traders Bank-.---- 94,354,500} 2,200,000 33,038,766) 100\7140 /|143 

Un Emp Bk of Can 5GS,0G6;° 26. cuce | 2,370,783|___-| 141 143 

QUEBEC, 

Monireal— - Per \cent 
Bank of Montreal -__|14,400,000)12,000,000/186298 615; 100) 253 /|255 
Bk of Br Nor Am_-_| 4,866,666) 2,530,667|31,317,113) o» |7145 |..-.- 
Banqued’Hochelaga/g2,500,900| 2,300,000/15,455,302) 100) 144 |__.-- 
Merch Bank of Can! 6,000,000; 4,500,000|/46,617,706) 100)_____. 184 
Molson’s Bank----|g3,810,400} 4,191,441/31,305,383) 100) 205 j|---.-. 
Provinc’l Bk of Can/g1,000,000| 350,000) 6,157,538) 100/_-----|_-_-. 
Royal Bk of Canada/g5,000,000) 5,700,000/53,368,145) 100) 241 /|242 

Quebec— 

Banque Nationale.| 2,000,000) 1,200,000|/11,729,279) 100)__.._-|.---- 
uebec Bank-~-_--- g2,500,000} 1,250,000/10,026,634) 100) 123 [125 
nion Bank of Can_|g3,224,800|} 1,900,000/31,635,782| 100) 142 (1434 
Sherbrooke— 

East Townships Bk| 3,000,000) 2,100,000\15,985,914| 100)_..---|.-.-- 























* Sale price. 
y Nominal. 
r New stock. 


f Book value. 


_v Par of this bank is £50. 
g This is capital paid in; authorized amount is larger. 
t May 19 1910. 


e July 1 1910. 


a Capital to be increased. 


b To consolidate. 
d Aug. 20 


ec To consolidate. 
1910. 


h Including deposits elsewhere than in Canada. 


a Ex-dividend. 


s June 30 1910. _n Sept. 


= 


30 1909. 


0.4 EO oe 
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New Harris Trust Bldg. 


‘So be Occupied May 1,1911 





Special Banking Services 


THIS bank makes a specialty of handling reserve 

accounts of banks and bankers, and of supplying 
carefully selected bonds for investment or circulation 
purposes. The special character of our business 
permits of liberal interest rates on inactive funds. 


Correspondence or personal interviews invited. 


Harris Trusté Savings Bank 


CHICAGO 








PHILADELPHIA 


GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


BONDS FOR INVESTMENT 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO. 








DIRECTORS 


| A. 0. BARTLETT 
| Pres. Hibbard, Spencer, Bartlett & 


WILLIAM A. FULLER 
Retired Manufacturer. 


ERNEST A. HAMILL 
Pres. Corn Exchange National Bank 


MARVIN HUGHITT 


Pres. Chi & North Western 
“"Tanwey Co. 


CHAS. L. HUTCHINSON 


Vice-President Corn Exchange Na- 
tional Bank. 


MARTIN A. RYERSON 


ALBERT A. SPRAGUE 
Pres. Sprague, Warner & Co. 


SOLOMON A. SMITH 
Vice-President The Northern 
Trust Co. 


BYRON L. SMITH 
Pres. The Northern Trust Co. 





BANKERS 
49 WALL STREET, NEW YORK 
CHICAGO SAN FRANCISCO 

THE NORTHERN TRUST oot — 
COMPANY—BANK y. 2, maxaa, 
N. W. Cor. La Salle and Monroe Sts., CHICAGO soLoMON A. SMITE, 
H. 0. EDMONDS, 
Capital, $ 1,500,000 THOMAS 0. mn, 


ROBERT McLEOD, 
a4 Assistant Cashier. 


Assistant Cashier. 
RICHARD M. HANSON, 
Assistant Cashier. 
ARTHUR HEURTLEY, 
Secretary. 
H H ROCKWELL, 
Assistant Secretary. 
EDWARD O. JARVIS, 


Auditor. 
H. B. JUDSON, 
Manager Bond Dept. 


Surplus, $1,500,000 





Banking Department 
Savings Department 
Bond Department 
Trust Department 


The Northern Trust Safe Deposit Co. Vaults 

















N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow Interest on balances. Acts as fiscal 
agents for municipalities and corpora- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





























J. P., MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





(LAS 


DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 








MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 











Deposits received subject to Draft. 


Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 





